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Travelers’ Letters of Credit OF NEW YORX 
Plage 5 agp hn gy gong: for UNITED STATES BONDS BROADWAY and CEDAR ST. 
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Snvestment Wouses and Drawers of Foreign Exchange 


Pp, MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


OREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., 


31 Boulevard Haussmann 











PARIS 





Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, ‘ier in all 
e parts of the world. 

Brown Brothers & Co., 
PHILA. NEW YORK BOSTON 


59 Wall Street 
Members N.Y. 
New York, Philadelphia, Boston and Baltimore 
(Alez. Brown & Sons) Connecied by private wires 
Buy and sell first-class Investment 
Securities on commission. 


Receive accounts of Banks, Bankers, 
Corporations, Firms and Individ- 
uals on favorable terms. 

Foreign Exchange, Domestic and 
Foreign Collections, Cable Trans- 
fers, Certificates of Deposit. 

Travelers’ Letters of Credit and Trav- 
elers’ Cheques. 

Commercial Letters of Credit for the 
financing of exports and imports. 


BROWN, SHIPLEY & CO., LONDON | 





7. Suffern Tailer 
@renville Kane James G. Wallace 


“TAILER &@ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co. 


69 CEDAR STREET 





NEW YORK 
BANKERS. 
Seposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 


Woreign Exchange, Letters of Credit 


—— ee ee - 








Kean, Taylor & Co. 


Investment Securities 





105 So. La Salle St. 
CHICAGO 


@ Nassau Street 
NEW YORK 





John Munroe & Co. 


ZEW YORE BOSTON 


Letters of Credit for Travelers 


Bommeroial Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., Paris 


» Phila. & Boston Stock Exchanges | 
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Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
Issue Loans. 


Bills of Exchange, Telegraphic Transfers, 
Letters of Credit 
on 
Union of London & Smiths Bank, Limited, 
London. 
Messrs. Mallet Freres & Cie, Paris, 
Banco Nacional de Mexico, 

And its Branches. 

Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make Telegraphic 


Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


‘Execute orders for the purchase and sale of | 


e Bonds and Stocks. 


Y¥ Lawrence Turnure & Co. 
64-66 Wall Street, 
New York 
Investment securities bought and sold on com 


mission. Travelers’ credits, available through 
out the United States, Cuba, Puerto Rico, Mexico, 





> Bunk, Limited. 


Pa gle Bankers:—Bane ue Francaise—Heine 
| oO. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Strect. 





MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. : 


[Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


27 Pine Street, New York 


Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg- Gossler & C o., Hamburg. 
Marcuard, Meyer-Borel & Cie, Paris. 
Bremer Bank Filiale der Dresdner Bank, 
Bremen. 
Issue Commercial and Travelers’ Credits. 
Buy and Sell Bills of Exchange 








New York 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus and Undivided Profits 1,000,000 
Foreign Exch h s 

senate Commercin aad tra siee! Letter 


Oredit available in all parts of the world. 
ACCOUNTS INVITED. 





H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 


Transact a General Investment and Stock 
Exchanss Businers 





Central America and Spain. Make collections in and | 
issue drafts and cable transfers on above countries. | 


London Bankers:—London Joint Stock | 


| 
| 
| 





Cable Transfers & investment Securities | 


|Land Title Building, 





Cable | 
ters of | 





J. & W. Seligman & Co. 
N 


oe 


1 William Street 
NEW YORK 


eee em ~~ 





Redmonds.¢ca 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Buy and sell Securities on 
Commission and act as Fiseal 
Agents for Corporations 
Correspondents of 
Lendon & South Western Bk., Ltd., London 


Jordaan & Cie, Pests 
Russo-Asiatic Bank, Hong Kong 





Granam & Co. 


435 Chestnut Street 
PHILADELPHIA 





‘Government and Municipal Bonds; 


Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, *‘Graco,”’ 


BOISSEVAIN & CO. 


24 BROAD STREET, NEW YORK 
Members of the New York Stock Exchange. 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 


MESSRS. PIERSON & CO. 
(Successors to Adolph Boissevain & Co.) 
Amsterdam, Holland. 


Philadelphia. 








BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


40 Wall Stree. 


PHILADELPHIA. NEW YORE. 





ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electrie 





Companies 
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Investment and Financial Wouses 








Lee, Higginson&Co. 
BOSTON 
New York 








Chicago 






HIGGINSON & CO. 


80 Lombard Street 
LONDON, E. C. 








eee 


Wh. A. Read & Co. MILLETT, ROE & HAGEN 





INVESTMENT SECURITIES 


Investment Securities 


NASSAU AND CEDAR STREETS 


MEMBERS 
NEW YORK STOCK EXCHANGE 









INVESTMENT SECURITIES 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


4z BROADWAY, NEW YORK 
Chicago 
Detroit 


Boston 


“rovidence Portland 


Established 1888 





Wm. Morris Imbrie & Co. 


Investment Securities 


(Established 1882) 
61 BROADWAY, NEW YORK 


208 South La Salle St., Chicago 


Hornblower & Weeks 








NEW YORK BOSTON STOCK EXCHANGE 
\CHICAGO = PHILADELPHIA —- BOSTON. 
| LONDON 52 WILLIAM ST. 15 CONGRESS ST 
NEW YORK BOSTON «. 
| eandiinesitiites 
| NEW YORK The National City 
| CHICAGO BOSTON | Com pany 


investment Securities 


The National City Bank Building 
New York 


Goldman, Sachs & Co. 


| 
“embers of New York & Okicage Stock JSxchkanee | 


ROBINSON & CO. 


U.S. Government Bonds 


Investment Secnrities 





(GHANDLER & (SOMPANY 








INCORPORATED 
34 Pine Street 1338 Chestnut Stree, | 26 Exchange Place _ New Yorks 
NEW YORK PHILADELPHIA Members New York Stock “Nvhange _ 
185 Devonshire Street 
BOSTON 





| 


| €Government Loans, Municipal 
and Railroad Securities 
High Grade Industriais 


WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 


14 WALL STREET. NEW YORK 





BOSTON DETROIT CHICAGG 
Fiscal Agents for the Republic of Costa Rica PHILADELPHIA 
1 tein la LONDON PARIS 
Wililam P. Bonbright &Ce. Bonbright & Ce. 


Wm. Goadby Loew 





FRAZIER & G. 


Investment Securities 
Bread and Sansom Streets, 
PHILADELPHIA 


.§ Broad Street, 
New York. 


HALSEY, STUART & CO. 





Successors te 


N. W. HALSEY & CO. 
CHICAGO 


DETROIT MILWAUKEE 


Government, Municipal, Railroad 
and Public Utility Bonds. 


Fiscal Agents for Cities and Corporations. 


ST. LOUIS 


Geo. OC. Warren Jr. Arthur Tukey 


PUBLIC UTILITY SECURITIES 
Arthur Perry & Coa 


150 Devonshire Street, 
BOSTON, MASS. ~ 





LOEW & CO. 


2 Wall Street 
New York 














| 
| 
| 


We purchase entire issues — 


PUBLIC UTILITY BONDS 
® 


Members New York Stock Exchange 


Louchheim, Minton & Co. 


MEMBERS 
New York Stock Exchange 
New York Cotton Exchange 
Philadelphia Stock Exchange 


> 





MUNICIPAL AND RAILROAD 


71 Broadway 1334 Walnut St., 





H. T .HOLTZ & CO. 


MUNICIPAL AND 
PUBLIC UTILITY 
BONDS 





id 


CHICAGO 





39 SOUTH LA SALLE STREET 


BONDS 
FOR INVESTMENT 


NEW YORK PHILADELPHIA, PA. 


Direct Wires to Philadelphia and Boston. 





| 
‘HARPER & TURNER 
INVESTMENT BANKERS 
GTOCK EXCHANGE BUILDING 
WALNUT STREET ABC JE BRGQAD 
PHILADELPHIA 
Members Philadelphia Stock Exchange 





Colgate, Parker & Ce. 


49 Wall Street, New York. 


| 





| 











IV 


THE CHRONICLE 


[Vou. 104. 








Financial 





WE FINANCE 


Electric Light, Power and Street 
Rallway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $19,000,000) 
71 BROADWAY, NEW YORK 





MUNICIPAL AND RAILROAD 
BONDS 


For Conservative Investment 


R. L. Day & Co. 


357Congrees St., Boston 


New York Correspondents 
REMICK, HODGES & CO. 





MEGARGEL & CoO. 


New Yerk Stock Exchange 


Wemisers|Bowton Stock Exchang 


Chicago Stock Exchange 


Investment Securities 


35 Pine Street 
New York 
CHICAGO 


BOSTON 
it Cengress St. 105 S. La Salle Se 





PARKINSON & BURR 
Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORK 


53 State Street 
BOSTON 





BONDS 
Baker, Ayling & Young 


BOSTON 
PHILADELPHIA SPRINGFIELD, MASS, 
CHICAGO 





ESTABLISHED 1865. 


AMKVIALG - 


S Naseau St., N. Y. 


MBERS NEW YORK STOCK {EXCHANGE 
Deal in 
Underlying Railroad Bonds 
and 


-exempt Guaranteed & Preferred 
allroad & Telegraph Co. Stecks 


Financial 


—eeeere- LLP LLL LLLP PP 


ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 
SPRINGFIELD 





Established 1866 


H. F. BACHMAN & CO 


BONDS FOR INVESTMENT 


1512 CHESTNUT ST., 14 WALL ST., 
PHILADELPHIA NEW YORK 


Members N. Y. and Philadelphia Stock Exchange 


C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORK 


Members New Yerk, Philadelphia and 
Chicago Stock Ezehanges 





TELEPHONE 3070 JOHN 
Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRiNGIPAL CITIES 


SIMON BORG & CO., 


Members of New York Stock Exchange 
No. 20 Nassau Street - New York 








HIGH-GRADE 
INVESTMENT SECURITIES 





(KOPLEY-M*CARACLE & @ 
Investment Bankers 
30 STATE STREET, BOSTON 





IRVING WHITEHOUSE CO. 


I § Lo —— 
Gigi, or WSS 





Investment Securities 


SPOKANE, WASH. 


To Net 512% 


1st Mortgage Serial Real Estate Bonds 


lst Mortgage Bonds of prosperous 
industrial corporations 


S.W.STRAUS & CO. 


ESTAGLISHED 1662 CORPORATED 
150 BROADWAY STRAUS BUILDING 
NEW YORK #-* + CHICAGO 
MINNEAPOLIS SAN FRANCISCO 





DETROIT 





BAKER, WATTS & CO. 


Calvert'and German Streets 
BALTIMORE 


Municipal, Railroad and 
Public Utility Bonds 





Members of Baltimore Stock Exchange 


—3 


Financial 
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‘CHASE & COMPANY 
| BONDS 


'49 CONGRESS ST., BOSTON 








MINNEAPOLIS 


WELLS & DICKEY CO. 
MINNEAPOLIS, MINN. 


Original Purchasers of City of Minneapolis 
and high-grade Northwest Municipal Bonds 
Twin City Rapid Transit Co. 6% Bonds. 

Minneapolis National Bank Stocks. 








William W.Eastman Company 


BONDS 


SECURITY BUILDING 
MINNEAPOLIS, MINN. 


We specialize in local securities and invite 
inquiry. 








MILWAUKEE 


Eee 


EDGAR, RICKER & CO. 
WISCONSIN CORPORATION 
ISSUES 


WELLS BLDG., MILWAUKEB 








PORTLAND, MAINE 





Wanted—Wichita Water Co. 5s 
due 1931 


H. M. PAYSON & CO. 


Investment Bankers 
93 Exchange St., Portland, Maine 





BEYER & SMALL 


PUBLIC UTILITY BONDS 
OF MAINE 
BOUGHT AND SOLD 


84 EXCHANGE ST. PORTLAND 








BUFFALO 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 











Canadian 





Canadian Securities 


W. GRAHAM BROWNE &CO, 
222 St. James Street 
MONTREAL 


Oorrespondence Solicited 





A. H: MARTENS & CO. 


(Members Toronto Stock Exchange) 


Government, Municipal and 
Corporation Bonds 
61 Broadway 
NEW YORK 


koyal Bank Bidz., Harris Trust Bldg... 
FORONTO, CANADA CHICAGO, ILL. 
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Canadian 











BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid up - - - $16,000,000 
REST, 16,000,000 
UNDIVIDED PROFITS, 1,414,423 


Head Office—Montreal. 


SIR VINCENT MEREDITH, Bart., President. 
Sir Frederick Williams-Taylor, LL.D., 
General Manager 


Canadian 


Government and Municipal 


Bonds 


We invite correspondence regard- 
ing Canadian Government and 
Municipal Bonds to yield from 


5% to 6% 
"Wood,Gundy & Co- 


14 Wall St., New York 
Montreal London 





NEW YORK AGENCY 
64 WALL STREET 

. Y. HEBDEN, 
‘om 


OG 
J: Wi! MOLINEUX, 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; issue Commercial and Trav- 
elers’ Credits, available in any part of the ee 
issue drafts on and make collections at all — 

the Dominion of Canada and Newfoundland 


London Offices, 47 Threadneedle St., E. Cc 
9 Waterloo Place, Pall Mall, S. w 





Weronto 








G. C. CASSELS, Manager. 


The Bank of 





Canadian Government, 


PAID-UP CAPITAL 
REST 
President: Sir Edmund Walker,C.V.O.,LL.D.,D.C.L. 


change and 
made at all points. 


———n 


THE CANADIAN BANK 


< 


OF COMMERCE 
HEAD OFFICE, TORONTO 


General Manager: John Aird. 
Assistant Genera Manager: H. V. F. Jones. 


NEW YORK OFFICE: 
16 EXCHANGE PLACE 
J.P. Bell and J. A. C. Kemp, Agents 


Buy and Sell Sterling and Continental Ex- 
Cable Transfers. Collections 


Travelers’ Cheques and Letters of Oredit issued, 


available in all parts of the world. 


Banking and Exchange business of every de- 


scription transacted with Canada. 
LONDON OFFICE—2 I Lombard Street, E. O. 


BANKERS IN GREAT BRITAIN, 
The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited. 





British North America 


Established in 1836 


Municipal and 





THE BANK OF NOVASCOTIA 


(Incorporated 1832) 


° Incorporated by Royal Charter in 1846 
Corporation Bonds | New York Agency opened 1843 Oat ea Re eS ee $6,500,000 
—_— RESERVE FUND. «ncanccetiacscesd 12,000,000 
|Paléap Capital -- .--- =» oo = OER, aes Sterling TOTAL ASSETS OVER.---------- 110,000,000 
|Reserve Fun iit d Ane eg Head Office, Halifax N.S. ; 


Head Office: 
5 Gracechurch Street, London, E. QO. 
New York Office: 52 Wall Street, 
W. T. OLIVER Agents 
Bu FC, BAREISON Continental Exchang 
an and Continen x € 
‘and "Zable Transfers. Grant Commercial and 
| Travelers’ Credits and Cheques, available in any 
of the world. Issue Drafts on and make 
Nollections in ail parts of Canada. 
Agents for Banco de Londres R. Mexico, 
Mexico City and Branches 


R. C. Matthews & Co. 


C. P R. Building, Toronto, Ont. 








| 
| 
Canadian 


Government and High Grade 
Municipa! and School | 


BONDS 


We invite correspondence 
High Grade 
Municipal and School Bonds 
to yield from 


5% to 6% 





IC. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 
BOARD OF DIRECTORS, 





C. Meredith, President C. WU. Gordon, Vice-Pres, 
C , dit C d 5 R. ee. b dha weg rp pk 
s . C. Macarow, Bartlett McLennan, 
re i ana a, A. Baumgarten, H. B. MacDougall, 
LIMITEE J.J. Reed, A. E, Holt. 
179 St. James St. 
MONTREAL CANADA | J. M. Mackie, Manager A. P.B. Williams, Sec. 
, 


| 


| 112 St. James St. 
Greenshields & Comneny MONTREAL 


Members Montre 
R. A. DaLty & Co. 


CANADIAN 
GOVERNMENT, MUNICIPAL 





46 Threadneedle St, 
LONDON, E.C. 





al Stock Exchange 
Dealers in Canadian Bond Issues 


Our Monthly Review of Cana- 
dian Conditions sent on request 








| 
| 


87 St. John Street, MONTREAL | 
AND CORPORATION BONDS 
Canadian i 








ESBITT, THOMSO 


& COMPANY, LIMITED 
222 ST. JAMES ST. MONTREAL 
MERCANTILE TRUST BLO.HAMILTON, 


Canadian 
Government, Municipal 
and Corporation Bonds 


Dommion  Socumes 


We own and Offer 
PRICE BROTHERS 
AND COMPANY 


(Canada) 
6% SHORT TERM NOTES CORPORATION - LIMITED 


Direct obligation (Secured) of one of 
the est Canadian Producers of 
News-print Paper and Lumber. Ample 
margin of Assets and Earnings. 


Particulars on request. 


ROYAL SECURITIES 


CORPORATION umreo 
MONTREAL, CANADA 





Canadian Government Issues 


Offerings, Quotations 
and information furnished on 
request. 


W. STURGIS MACOMBER 


The Canadian Specialist 


35 WALL STREET 


Telephones 6375-6-7-8, Hanover New York 


General Manager’s Office, Toronto, Ont. 
190 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canada or West Indian points favorably 
negotiated or collected by our branches the 
United States. Correspondence solicited. 


New York Agency, 52 Wall Street, 
H. F. Patterson, Agent. 
Correspondents \ 
in Great Britain f 


Cogrespondents} Royal Bank of Scotland. 


London Joint Stock Bank,Ltd 





THE 


ROYAL BANK OF CANADA 


Established 1869 


Capital Paid Up $11,815,000 
Reserve Funds-_--_--- $13,236,000 
Total Assets $233, 000,000 


Head Office. __.Montreai 

SIR HERBERT 8S. HOLT, E, L. PEASE, 

President Vice-Pres. & Man. Dtrectos 
C. E. NEILL, Gen. Manager 


Branches throughout the DOMINION OF CAN: 
ADA and NEWFOUNDLAND ;in HAVANA ana 
all rincipal points in CUBA, PORTO RIC 
DOMINICAN REPUBLIC and COSTA Rok: 
Also in AN TIGUA, PAH AMAS. tert. 
DOMINICA, GRENADA, JAM 
KITTS, TRINIDAD, BRI TISH HONDURAS 
and BRITISH GUIANA. 

LONDON OFFICE eek Buildings, 

Princes Street, KE. C. 
New York Agency—Cor. tithes & Cedar Sta, 
R. E. JONES, J. R. BRUCE and 
C. E. MacKENZIE, Agents. 








Canadian 


Government, Municipal & 
Corporation Bonds 
& Stocks 


Lists on request 


A. E. AMES & CO. 


Members Toronto Stock Exchange 
TORONTO, CANADA 


Established 1889 Branch: Montreal 





Canadian Securities 


Government, 
Municipal and Corporation 


Interviews and Correspondence 


Solicited 
Emilius 


Jarvis & Co. 


(Established 1891) 
Members Toronto Stock Exchange 
43 Exchange Place 


TORONTO NEW YORK 
Telephone Hanover 6557-8 


LONDON 
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Foreign 





AUSTRALIA & NEW ZEALAND The Union Discount Co. | 





BANK OF 
NEW SOUTH 


(ESTABLISHED 1817.) 


Paid-up Capital $17,600,000 
Reserve Fund 13,375,000 
Reserve Liability of Proprietors... 17,500, 000 


$48,375,000 


Aggregate Assets 3ist March 1916 $310,327,2038 
J. RUSSELL FRENCH, General Manager 


341 BRANCHES and AGENC IES in the Aus- 
tralian States, New Zealand, Fiji, Papua (New 
Guinea), and London. 

The Bank transacts every description of 
Australian Banking Business. 

Wool and other Produce Credits arranged. 
Head Office London Office 
GEORGE STREET 29, THREAONEEDLE 

SYDNEY STREET, E. C. 


(HE UNION BANK OF AUSTRALIA Limited 


Established 1837 Incorporated 1880 
Capital— 





Authorized and Issued------.----- £6,000,000 | 
Paid-up Capital £2,000,009| To- ——————— 
Reserve Fund-__.£1,960,000/zether £3, 960, 000 | 
Reserve Liability of Proprietors----£4,000,000 


Total Capital and Reserves_--_ £7, 960, 000 
The Bank has 41 Branches In VIC LOR IA. 39 io 
NEW SOUTH WALES, 19 in QUEEN AN 
14 in SOUTH AUSTR AL IA, 
AUSTRALIA, 3 in TASMANI A and 44 in NEW 
ZEALAND, 


Head Office: 71 CORNHILE.. 
Manager—aA. 
_Assiste ant Manz age r— W. 


LONDON,EC 
ow illis, 
J. Essame. 


The CAPITAL & COUNTIES BANK 


Established 1834. LTD. 


Head Office: 39 Threadneedle Street, 
.ondon, England. 
Subscribed CePttRl...2ccmcanase 3,750,000 
Deposit & Current Accts., 30-616 $241. 722,285 
Paid-Up Capital $8, ,000 
Reserve Fund. $4,000,000 


5 dollars equal £1) 
This Bank has pot ards of 600 Offices in England 
Wales and Channel Islands. 
Every kind of Banking Business transacted. 
THE FOREIGN EXCHANGE DEPARTMENT 
issues Currency Drafts on all Cities. Letters of 
Credit and Circular Notes payable throughout the 
World. Mail and Telegraphic Transfers. Ap- 
yroved Freight Bills purchased. Commercial 
Jredits established available anywhere against 
usual shipping documents. Shipowners’ Freight 
Remittances and Disbursements to all parts. 
FOREIGN BILLS COLLECTED 
The Bank acts as Agent for American Banks and 
Trust Companies and Invites Correspondence. 
Cable Address: ‘‘Elmfield London.” 
Jodes: 
Leibers, Western Union, Peterson's International. 


ERNESTO TORNQUIST & CO., Lda. 


BUENOS AIRES 
Established 1830 





Oldest business establishment in the 
River Plate 


Capital fully paid up and Reserves 
$2,500,209 


General Financial, Banking and 
Commercial Business 


CLERMONT & CO. 
BANKERS 


GUATEMALA, 


Central America 
Cable Address: **Clermont”. 


LEU and CO,’S BANK, 


LIMITED. 
ZURICH (Switzerland) 
Founded 1755. 


Capital Paid up and) ___ Fre. 45,000,000 


ZVERY_DESCRIPTION of BANKING BUSI- 
NESS TRANSACTED. 

Bills of Exchange negotiated and collected. 
Drafts and Letters of Credit issued. 
Telegraphic Transfers effected. 
Booking and Travel Department. 





WALES. 


23 in WESTERN | 


of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Authorized 


| 





THE 


UNION OF LONDON & SMITHS BANK 


LIMITED 
HEADLOFFICE 


2. PRINCES ST., LONDON, ENGLAND 


intéaeendaané $10. prey 000 | Sterling. 
Capital Subscribed_._.----------- 0,000 | Authorized Capital____.__.....__- £25,000,000 
ROE PO paca. weken name is "380. 000 | Subscribed Capitai____._________- £22,934,100 
| Reserve Fund... -.-.----....----<-- 4,000,000 | Paid Up TO ea £3,554,785 
$5—=£1 STERLING. poseree oe ee ee ey £1,150,000 
| NOTICE IS HEREBY GIVEN that the| vePosits an urrent Accounts, 
| RATES OF INTEREST allowed for, money | ma 6=June 30, 1916_--_--____.-___- £48,480,128 


| on deposit are as follows: 
| At Call 4% Per Cent. 
| At 3 to 7 Days’ Notice 4% Per Cent. 


The Company discounts approved bank and 
luercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


LONDON COUNTY AND 


'WESTMINSTER BANK 
| LIMITED 


| branches 








SUBSCRIBED CAPITAL £14,000,000, 
| In 700,000 Shares of £20 each. 

Paid-up Capital £3,500,000 
Reserve - £4,000,000 


HEAD OFFICE 
41, Lothbury, London, E. C. 
PARIS 
LONDON COUNTY & WESTMINSTER BANK 
(PARIS) LIMITED, 
22, Place Vendome. 


BANCA COMMERCIALE ITALIANA 


Head Office MILAN 

i $31,200,000 
$11,662,385 
~ondon Office, 1 OLD BROAD STREET, E. C. 


Manager : E. Consolo. 
West End Agency and London Office of the 


Italian pate Railways, 12 Waterloo Piace, 
Regent St., 5S. W. 


Correspondents to the Italian Treasury. 
BRANCHES IN ITALY: 

Acireale, Alessandria, Ancona, Bari, Bergamo, 
Biella, Bologna, Brescia, Busto Arsizio, Cagliari, 
Caltanissetta, Canelli, Carrara, Catania, Como, 
Cremona, Ferrara, Florence, Genoa, Ivrea, Lecce, 
Lecco, Leghorn, Lucca, Messina, Na ples, Novara, 
Oneglia, Padua, Palermo, Parma, Perugia, Pes+ 
cara, Piacenza, Pisa, Prato, Reggio Emilia, Rome, 
Sale rno, Saluzzo, Sant. Agnello, Sampier-d’ Arena, 
Sassari, Savona, Schio, Sestri Ponente, Syracuse, 
Termini Imerese, Trapani, Turin, Udine, Venice, 
Verona, oe 

Lo 


rts in ndo 
BANQUE, FRANCAISE ET iT ALLENNE POUR 
MERIOUE DU SUD, 
Buenos ao Rio de Janeiro, San Paulo, Senios 
&c. Societa Commerciale d ‘Oriente, Te pol 








—- 


Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva, Lausanne 


Agencies at Bienne, Aigle, Chiasso, 


Herisau, 
Rorschach. 





LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch -- ------11 Regent Street, 
Waterloo Place, S. W. 





Capital paid up, 
Surpius, 


Frs.82,000,000 
- Frs.27,750,000 





The National Discount 
Company, Limited 


35 CORNHILL LONDON, E. C. 
Cable Address—-Natdis, London. 


Subscribed Capital--.--...-....... $21,166,628 
Pesnun Canttal..-s<<<ccocecccocc 4,233,325 
Reserve Fund- a eee eee 2,525,00¢ 


1 STERLING.) 

NOTICE ‘Is ptm GIVEN that th 
RATES OF INTEREST: allowed for money 
on deposit are as follows: 
At Call 4 Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 4% Per Cent. 

, Approved bank and mercantile bills discounteé 

Money received on deposit at rates advertised 


from time to time and for fixed periods upor 
specially agreed terms. 


Loans granted on approved negotiable securitiss 
PHILIP HAROLD WADE, Manager. 





| 














SIR FELIX SCHUSTER, Bart., Governor. 
LINDSAY ERIC SMITH, Deputy Governor. 


General Managers 





H. H. HART (Town and Foreign) 
L. E. THOMAS (Country) 
Secretary H. R. HOARE 
BARCLAY & COMPANY 


LIMITED 


HEAD OFFICE 
54, Lombard Street, London, E. C. 


Nominal Capital______--- £13,500,000 
Capital Subscribed____-_-_- £12,679,440 
Paid Up Canital.......... £4,594,443 
Reserve Fund__________-_- £2,200,000 





800 BRANCHES IN GREAT BRITAIN. 


FOREIGN EXCHANGE DEPARTMENT, 
54, Lombard Street, London, E. C. 


MANAGER W. O. Stevenson 


BAKK of BRITISH WEST AFRICA, LIMITED 


(Bankers to the Governments of the Colonies of 
the Gambia, Sierra Leone, Gold Coast & Nigeria.) 
Head office 17-18 Leadenhall Street, 
LONDON, E. C. 

Authorized Capital 





$10,000,000 


Subscribed Capital........... 5,000,000 
Paid Up CaApItgl....-<..cs0<s 2,000,000 
ee i eee 750,000 


$5 equal £1. 

The Bank has Branches in Liverpool, Manches- 
ter and all the principal towns in West Africa, 
Canary Islands and Morocco, and is prepared to 
transact every description of Banking Business 
with those places. 

New \ rk Agency, 6 Wall Street 


COLONIAL BANK 


(Established by Royal Charter 1836) 
OFFERS EVERY KIND OF_BANKING 
FACILITY 





Head Office 
16, BISHOPSGATE, LONDON, E. C. 
Cash oad) pats Department: 
» Threadneedle St., London, E. C. 
New vais Agency—22 William Street 


NATIONAL BANK OF INDIA Limited 


Bankers to the Government in British East 
frica and Uganda. 

Head Office : 26, Bishopsgate, London, E. C. 

Branches in India, Burma, Ceylon, British East 

Africa, Uganda and at Aden and Zanzibar. 


Subscribed Capital-_--£2,000,000 

Paid-up Capital £1,000,000 

Reserve Fund 

The Bank conducts every description of banking 
and exchange business. 


The Mercantile Bank of India Ltd. 
Head Office 
15 Gracechurch Street, London 
Capital £1,500,000. Paid up £562,500. 
Reserve Fund £550,000. 
Branches in India, Burma, Ceylon, 


Settlements, Federated Malay States, 
and Mauritius. 


The Commercial Banking Co. of Sydney Ltd 
Established 1834. 

Incorporated in New South Wales. 
Paid-Up_ Capital £2,000,000 
Reserve Fund and Undivided Profits 1,914,538 
Reserve Liability of Proprietors_.__- 2,000,000 

Drafts payable on demand, and _. Letters 
Credit are issued by the London Branch on the 
Head Office. Branches and Agencies of the Bank 
in Australia and elsewhere. Bills on Australasia 
negotiated or collected. Remittances cabled. 
London Office: 18, Birchin Lane, Lombard St, E.C. 











Straits 
China, 





Hong Kong & ‘Shanghai 


BANKING CORPORATION 
Paid-up Contes (Hong Kong Currency)__..$15,000,006 
n Gold_-_ $15,000,000) __..$33,000,00€ 

Reserve Fund) tn siiver__ 18.000, 000} 
Reserve Liabilities of Proprietors 15,000,00€ 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE I®8 
CHINA, JAPAN, PHILIPPINES, STRAITS SET: 

TLEMENTS, INDIA 

€* WADE GARD'NER, Agent, 36 Wall St. 


a 
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DEUTSCHE BANK WILLIAMS DEACON’S BANK, LTD. ee 


BERLIN, W. Founded 1771-1836 
GENERAL OFFICE: BEHRENSTRASSE 9 TO 13 
DIRECTORS’ OFFICZ: MAUERSTRASSE 3, 

































Members of the London Clearing House 


Total Assets 30th June, 1916-.___£24,555,028 Warren Gorrell & Co. 























CAPITAL AND RESERVE, about $102,380,000 asi Geek Manes 
M 430,009,000 London Office INVESTMENT SECURITIES 
Dividends paid during last ten years : 20, Birchin Lane, Lombard St. E.C. 
12, 12, 12, 12'2, 1212, 12!2, 12/2, 12! 10, 120% | (West End Office, 2 Cockspur St. S.W.) 
- and 116 other Offices, including: 208 South La Salle Street 
peppy Bolton, Blackburn, Chesterfield, Chorley, Pres- CHICAGO 
BRANCHES: ton, Rochdale, Rotherham, Sheffield, Stockport 





and Wigan. 







la Chapelle, Augsburg. Barmen, Berncaste!-Cues, Every description of Banking Business 
Bielefeid, Bocholt, Bonn, Bremen, Brussels, Chemnitz, conducted 











Coblenz, Cologne, Cologne-Mutheim, Constantinople, Cre- 
ea arm rae Dresden, Hage orf, Evers | BANK QF ROUMANIA, Ltd. 
Hamm, Hanau, Leipsic, Meissen, Mun ch, Neheim, Neuss, SOR SE 0- Ss » SROCERES Fs ED. HO GR FENEBAUM SONS 








Branch—11, Calea Victoriei, Bue arest. 





luremberg, Offenbach, Paderborn, Remscheid, Rheydt, Capital (fully paid)........ 300,000 
Saarbriicken, Solingen, Treves, Wiesbaden. Maseeve Sues... .ocon.nnace £200°359 
Chairman : AN D a T S 
oo EARL OF BESSBOROUGH, K.P.,C.V.O.,C.B. ti Li US! OMPANY 
Vice-Chairman: E. W. H. B ARRY, Esq., southeast Corner La Salle and Madison Sts. 





Bankers {BANK OF ENGLAND CHICAGO 


sLYN, MELLS, CU RRIE & CO. 
BancoAleman Transatlantico The Neale a as originally incorporated in 1866| Capital and Surplus, $2,000,000 


under Roumanian law, and in 1903 was trans- “ee ae eee ri z 
formed into an English Company under the Com-]| >/2'/9 CHICAGO FIRST MORTGAGES 6% 





D 















panies Act. ititable Dette Wesel , 
CAPITAL ans $7, 143, 009 A general banking business with Roumania is ntable for Estates, Trustee” and Individuals 
Ht U,00U,! conducted, and correspondence from those having Write for Bond Circular UC 25 
VE terest that country is invited. ‘ 
RESER ve avo $2,302,800 = matosactotneblr cine oe << So fest Banking House in Chicago. A State Rank 
(M 9,672,009) 
HEAD orFice: BERLIN, Mauerstrasse 37-42 STANDARD BANK OF SOUTH AFRICA, Ltd, 
BRANCHES: HEAD OFFICE, LONDON, E. 






4 
ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, | paid-up Capital... £1.548,536 or 5 743, 625| SanrorD F. Harris & Co. 


Rese-ve Fund_---- 



















































7 Mendoza, Rosario de SantaFé, Tucuman. | Total Resources---£35,066,998 or $175,334,990 
BOLIVIA: La Paz, Oruro. About Two Hundred and Fifty Branches and INVESTMENT SECURITIES 
CHILI: Antofa asta, Concepcion, Iquigq San- | Agencies throughout South Africa. 
; wages * aes livia, “Jalparaiso W. H. MACINTYRE, Agent THE ROOKERY 
PER Arequipa, , Ca llao, Lit ijillo. 55 Wall St., New York CHICAGO 
URUGUAY Montevideo. Also representing The Bank of New South 
SPAIN: Barcelona, Madrid. Wales with branches throughout Australasia. Telephones{ Automatic 64167 
a a arrison 
BANCO ALLEMAO TRANSATLANTICO BANKI 
BRAZIL: Petropolis, Rio do Janeiro, Santos, Sao INTERNATIONAL Ne. 55 \KING 
Paulo. CORPORATION. NEW YORK 
Bills sent for collection, negotiated CAPITAL & SURPLUS, $6,600,000 
or advanced _ Suy and Sell Sterling and Continental Exchange 
Drafts, cable-transfers and letter and Gable Transfers. Negotiate, Draw or 0 um am 0. 
of cre ditissued. Privat @ codes. Receive for Collection Bills on Points in 
- - Di ti a —— the Orient. Issue Letters of Oredit. Chi N Y k 
Sranches at London, Bombay, Calcutta, 
irec 10f er . Singapore, Canton, Hong Kong, Manila, Icago ew or 


Disconto-Geselischaft | fsbo Ztenetpl, Testen, Peking. Haw: 
ESTABL ISHE D 1851 Panama, Celen, Medellin. 


BERLIN W, 42-44 Behrenstrasse VAN ROOD, FRANCFORT & CO. A. O. Slaughter & Co. 


ANTWERPEN, BREMEN, ESSEN 110 WEST MONROE STREET 














FRANK FORT-o-M., MAINZ, MULHEIM-RUHR Bankers 
SAARBRUCKEN, COPENICK, CUSTRIN CHICAGO, ILL. 

eRANKFE ety TTINGEN 34 Rue de Chateaudun, PARIS (New York Stock Exchange, 

F RANKFORT-0-0., HATTINGEN (sow Fock Soest Seshends. 

HOCHST-o-M., H¢ IMBURG v. d. EL Purchases of Securities on the Paris Stock Exchange |New York Coffee Exchange, 

OFFENBACH-o-M., ORANIENBURG i : ; meson Sorte Featuee Gachangs. 

POTSDAM, WIESBADEN Ask for OUR Special List aan |Chicago Board of Trade, 
a am o mmerce, 
LONDON, E C. |St. Louis Merchants’ Exchange) 
53 Cornhill ANK of EG YP T (Winnipeg Grain Exchange. 
CAPITAL ...... . $71428571| NATIONAL BAN 0 = 
AM 300.000 000 Head Office—Cairo. Municipal and BON DS 

: ; 4 =) » =stz shec de Szypti< Law June, 1898, . 

RESERVE . . . about $ 28 571 428 | ,, ,fistipllshed Wuright co issue Notes payable at | Corporation 
rund 4 120000000 sight to bearer. 
With the unlimited Eagan liability Capital. fully paid-----.----- £3,000,000 
of the following partners: Disasee aes... ceennawes £1,300,000 SHAPKER, WALLER & co, 
Dr.A.SALOMONSOHN | H. WALLER LONDON AGENCY 
M. SCHINCKEL Dr, EK, MOSTLER 6 AND 7 KING WILLIAM ST., LONDON, E. C. 006 SOUTH LA SALLE STREET 
Dr. E. RUSSELL Dr. H. FISCHER CHICAGO 
F. URBIG | G. SCHLIEPER “aterm ne - 
~ “ {SS T H ee —— 

Dr.G-SOLMSSEN I Anglo-Austrian Bank! . 





Wiener Bank - OF nk Head Office in Vienna: I. Strauchgasse, 1. Paul H. Davis & Gompany 


London Office: 31 Lombard Street, E. C. 
New York Life Bldg. 








ESTABLISHED 1869 E tablish " haps 
CAPITAL (fully paid) - - $30,295,100 . ed 1864 Chicago 
RESERVED FUNDS - - - $9,726,444 
: CAPITAL PAID > See $20,000,006 E 
HEAD OFFICE, VIENNA (Austria) (100 Million Crowns) CHICAGO UNLISTED SECURITIES 
28 Vienna Branch Offices. RESERVE Pie n cs cescceccceces $7,200,006 
Branches in Austria-Hungary (36 Million Crowns) 
a a eee - 
Agram, Aussig a-E., Belgrad, Bielitz- Branches in Austria-Hungary: Green, Collins & Co. 
Biala, Bordenbach, 'C a: ee  Aussig, gm Brune, Brus. ,Budapest 137 So. La Salle St 
Budapest, Budweis, Carlsba zerno- | “zernowitz, Eger, Falkenau, Franzens raz » La . 
in nsbruck, Johannis bad,  Kaaden, Karbit CHICAGO 
witz, Drohobycz, Friedek- Mistek, azeate Karis ud, rarclpanteal. ‘Klattaut, Komeuburg 
inz, Lobositz rburg, Marient Pardubit jal i iti 
Innsbruck, Jigerndorf, Klagenfurt, | {n7, Lovositz, Marburg; Marienbad,, Pardublta aponialts Chicago Securities 


Krakau, Lemberg, Mihr-Ostrau, Mar- Raaz, Teplitz, Tetschen, Trautenau Trieste 











fenbad, , Meran ,Nowosielitza, Pardubitz, Turn. Wels. Znaim = ome 
Pilsen, Prag, rossnitz rzemys 

Salzburg, St. Polten, Seblcodra (Skutat!), A G. “ea & Co. 
Albanica, Stanislau, Tarnopol, Tarnow, 

Teplitz, Teschen. Tetschen, Villach, B. W. Strassburger (INCORPORATED) 

Wr. Neustadt and Zwittau. SOUTHERN INVESTMENT SECURITIES COMMERCIAL PAPER 


Branches in Turkey 
Constantinople, Smyrna MONTGOMERY, ALA. S. W- Cor. Monroe & La Salle ts,, Chicagse 
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THE CHRONICLE (Vou. 104. 
7 Bankers and Brokers outside Pew Pork 
G. V. HALLIDAY |STRANAHAN & COMPANY 
& COMPANY Specialists in 
Bonds and Stocks of 
A.G.EDWARDS & SONS CORPORATION Public Service Companies 


38 Wall Street 
In St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





$200,000 
CITY OF ST. LOUIS 4s 
Due 1928-1929-1931 
PRICE TO YIELD 3% % 


Mark C. Steinberg & Company 


Members St. Louis Stock Exchange 
300 BROADWAY, ST. LOUIS 





- DENVER 


 eentein States 
Telephone 


SELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCK 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 


& COMPANY 
DENVER 


PHILADELPHIA _ 
Wm. G. Hopper & Co. 
STOCK & BOND BROKERS 
28 SOUTH THIRD STREET 


Philadelphia, Pa. 


W. G. Hopper H. S. Hopper, 
Member Phila. Stock Ex. Member Phila. Stock Ex 











PITTSBURGH» 


Nuttall, Goddard & ae 


80754TH AVE. PITTSBURGH 





Members 
Pittsburgh & Chicago Stock Exchanges 


INVESTMENT SECURITIES 


List of offerings en application. 





Buy and Sell Municipal, Railroad 
and Corporation Bonds 
for Investment 


CHILDS, KAY & WOODS 
STOCKS AND BONDS 


Members 





NEW YORK STOCK EXCHANGE 
PITTSBURGH STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


Union Bank Bldg. PITTSBURGH, PA. 
THOMPSON-CONNELLSVILLE 


COKE COMPANY 
Bonds and Stock, 





BOUGHT - AND - SOLD 
DJUQUESNE BOND CORE ORATION 
New York Pittsburgh Buffalo 





STOCKS AND BONDS 
PUBLIC UTILITY SPECIALISTS 


Private Wire Connections 


314 N. Broadway 


ST. LOUIS 





J. Herndon Smith Charlies W. Moore 
William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 


609 OLIVE ST.. ST. LOUIS, MO 





_DETROIT, MICH. 


PPRAL PLL LLLP LP LPL PPP 


KEANE, HIGBIE & CO. 
MUNICIPAL BONDS 
Dime Bank Bidz. DETROIT 











NORFOLK, VA. 


MOTTU & CO. 


Established 1892 
NORFOLK, VA 





NEW YORK 
60 Broadway 


INVESTMENTS 





ATLANTA 


RAR me eT 


WANTED 


GA. R. R. & BANKING CO. 
Stock 


Oe ent 


Robinson - Humphrey - Wardlaw Co. 
ATLANTA, GEORGIA 





_ ALABAMA _ 


CALDWELL & GARBER 





BANKERS and BROKERS 


Birmingham Alabama 





OTTO MARX & Co. 


BANKERS 
Birmingham, Ala. 


Southern Investment Securities 





- AUGUSTA © 


$24,000 GREENVILLE COUNTY, S. C., 
Court House 4%s, due 1955 


$15, aoe UNION COUNTY, S. C., 
5s, due 1935 


JOHN W. DICKEY 
AUGUSTA GA. 








HOUSTON, TEXAS 
WANTED 


Freeport Texas Company 

Kirby Lumber Co. common and preferred 
Magnolia Petroleum Comoany | 6s 
Houston Water Works Company 6s 

Texas Securities of all binds dealt in. 


SHERWOOD & KING 


Successors to 
Wm, B. 


—~ 





King & Co. 





New York Boston 


Providence Worcester 
New Haven 


Augusta, Maine 


BODELL & CO. 


10 Weybosset St., Providence 
35 Congress St., Boston 
111 Broadway, New York 


Bonds, Preferred Stocks and Local 


Securities 


Richardson & Clark 


Established 1893 
11 Exchange Street, Providence, R. I. 








Dealers in 


Bonds, Stocks and Local Securities 








wees we eee ew 


PINGREE & CO. 


19 Congress St., Boston 


Public Utility Bonds 
ERNEST LUCE & CO. 


BOSTON 








PORTLAND 
Public Utility Bonds 


_ LOUISVILLE 


“John W. & D. S. Green 


Rochester Railway ist & 2d Mtge. 5s 
Buffalo Railway ist Consol 5s 

Buffalo Crosstown 65s 

Louisville Henderson & St. Louis 1st 5s 
International Railway 6s 

Louisville Lighting 1st 5s 


LOUISVILLE, KY. 


Henning Chambers & Co. 
INVESTMENTS 
Members New York Stock Exchange 
404 West Main Street. LOUISVILLE, KY. 














‘MACON 





W. M. DAVIS COMPANY 


Southern Municipal Bonds 


AND 
Guaranteed Stocks 





MACON - . . GEORGIA 
ie CINCINNATI panei 
FIELD, RICHARDS & CO. 

Municipal 
Bonds | (oe een 
Cincinnati Cleveland Chicago 
Detroit New York 





ROBERTS & HALL 


(New York Stock Exchange 
Members; Chicago Board of Trade 
|Gincinnati Stock Exchange 


INVESTMENT SECURITIES 
CINCINNATI + «© «© « « 


$500,000 
HAMILTON COUNTY, OHIO 


(Cincinnati County Seat) 
4% lan HOUSE & JAIL BONDS 
Due Oct. 1, Price on application 


Weil, ‘Roth & Co. 


CINCINNATI 
Cleveland 


OHIO 





New York Chicage 


EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI 





OHIO 
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GRAND RAPIDS 








LOS ANGELES SAN FRANCISCO 














The Preferred Stocks 
of the 
American Public Utilities Company, 


Wisconsin-Minnesota Light & Power 
Company 


Utah Gas & Coke Company 


pay regular quarterly dividends. 
They are safe, profitable investments. 
Managed by 


Kelsey, Brewer & Co. 


Engineers 












Operators 






Grand Rapids, Michigan 














KANSAS CITY, MO. 


— 


PRESCOTT & SNIDER 


Investment Securities. 


Municipal and Corporation 
Bonds. | 


| 
ist Nat t Bank Bidg., ANSAS CITY 





—~ 















es 


J. R. SUTHERLIN ry CO. 
MUNICIPAL BONDS | 


YIELDING 5 TO 6%. 
Descriptive Circular on request. 
Commerce Bidg., 





HARTFORD 


BEACH & AUSTIN 
STOCKS AND BONDS 


Connecticut Local Securities 





| Security Bldg., 


Hartford Bank Bidg., HARTFORD | 

} 

<es CLEVELAND : a 
OTIS & cO. 


INVESTMENT BANKERS 


218 Cuyahoga Bidg. 

Cleveland, Ohio 
Branch Offices Denver, Colorado 
Columbus, Youngstown and Akron. 





Members of New York, Chicago, Columbus | 


and Cleveland Stock Exchanges and 
hicago Board of Trade. 





PORTLAND, ORE. 


ew 





ww errr ee 


MORRIS BROTHERS 


PORTLAND 


Municipal and Corporation 
BONDS 


PAOIFIO COAST SECURITIES A SPECIALTY 





ROBERTSON & EWING 
BONDS 


PREFERRED STOCKS 
NORTHWESTERN SECURITIES 


PORTLAND OREGON 





WILLIAM R. STAATS CO. 


Pacific Coast Securities| E.F.HUTTON & CO. 
Members: 
BONDS NEW YORK STOCK EXCHANGE 
of MUNICIPALITIES AND 7 aa 
CORPORATIONS 
siivcidin ccdeabienilie 61 Broadway, New York 
and earning power San Francisco * Los Angeles 


Oakland : Pasadena 


BOND DEPARTMENT 


LOS ANGELES 343 Powell St. San Francisco 
SAN FRANCISCO 


PASADENA 


CHICAGO 
Quotations and Information furnished on 
Pacific Coast Securities 











WE INVITE OFFERINGS OF 


Sou. Pac. Branch Ry. 6s, 1937 
San Francisco & No. Pac. 5s, 1918 
San Fran. & San Joaq. Val. 5a, 1940 
Southern Pacific RR. Ref. 4s, 1958 
Spring Valley Water 4s, 1923 

and all 
PACIFIC COAST SECURITIES 


TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES, CALIFORNIA 








BYRNE & McDONNELL 


Members 
New York Stock Exchange 


We Specialize in California 
Municipal and Corporation 
BONDS 










KANSAS CITY, Mo. | 


Springs, 


PHILADELPHIA | 


|'PERRIN, DRAKE & RILEY 


LOS ANGELES 


| R. H. MOU LTON & COMPANY 


| CALIFORNIA MUNICIPALS 


| Title Insurance Building, LOS ANGELES 


A. E. LEWIS. 


MUNICIPAL AND CORPORATION 
BON! DS 


PACIFIC. COAST 
LOS ANGELES, CAL. | 





SAINT PAUL 


~ -“* 


White, Grubbs & Co. 


INVESTMENT BOND 


| 
| 
State Savings Bank Bldg., St. Paut 


| F. E. MAGRAW. 
| MUNICIPAL AND CORPORATION 
BONDS 


Commercial Pa 
Local Securities of the we Cities 


Globe Buliding ST. PAUL, MINN. 





_INDIANAPOLIS J 


On Rr ee 


Indiana & indianapoile 
Municipal and 
Corporation Bonds 


The Fletcher American 
National Bank 


WILL H. WADE, Manager Bond Dept. 
The Largest Financial Institution tn Indiana. 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
CINCINNATI CHICAGO 


Investment securities 











Sherman R. Hall R. M. Smal 
H, A. Chase 


HALL & COMPANY 


Successors te 
HALL & LEWIS 


INVESTMENT BONDS 
LOCAL SECURITIES 


Lewis Building Portland, Ore. 





Municipal Bonds 
Traction, Gas and Electric 
Lighting Bonds and Stocks 


OTTO F. HAUEISEN & CO, 


Established 1902 
Specialists in Local Securities 
Fletcher Trust uilding, Indianapolis 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 





412 





60 Broadway 
NEW YORK 


| 410 Montgomery S*. 








































San Francisco Stock and Bond Exchange 
Direct Private Wire New York to San Francisco 


242 Montgomery St. 
SAN FRANCISCO 


_ Cable Address: “Byrnell.” 


® iM. BROWN ry co. 


DEALERS IN 
Municipal and Corporation 
BONDS 


300 Sansome Street, Corner Californie 
SAN FRANCISCO, CALIFORNIA 
Quotations and Information Furnished c% 

Pacific Coast Securities 


Established 1858. 


SUTRO & CO, 


INVESTMENT BROKERS 
San Francisce Members 
San Francisco Stock a#é 
Bond machange 





Property Selected re 


PAYABLE OUT OF TAXES 
Levied on large bodies of 


California Agricultural Land 
Are a safe investment. INVESTIGATR 


Edward N. Pearson, Jr. 


433 California Street SAN FRANCIS 


J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New York 


Members of the 482 CALIFORNIA 8ST 
8.F. Stock & Bond Ex. SAN FRANCISCO 


~ MAX I. KOSHLAND 


Pacific Coast Securities 


Member 
San Francisco Stock and Bond Exchange 


"\fls Building 
SAN FRANCISCO 


CHAPMAN DE WOLFE 


614 Merchants Exchange Bidg.. 
SAN FRANCISCO, CALIP. 


Stocks and Bonds 


Information and Quotations on all Pacif 
Coast Securities 


Member San Francisco Stock & Bond Exchan 


G. G. BLYMYER & CO. 


CALIFORNIA 
MUNICIPAL BONDS 




















Fletcher Amer. Bank Bldz., INDIANAPOLIS 


464 California St. SAN FRANCISCO 
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-F, J. LISMAN & CO. 


Members New York and 
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Current Bond Inquiries 


Chicago Stock Exchanges 


61 BROADWAY, NEW YORK 


Cincinnati Indianap. & West. 5s & Stock 


Pere Marq.—Old issues&new bds.&stks. w i 


WE DEAL IN Chicago Te 
New York Su 


Toledo & Ohio 


rre Haute & S. E. ref. 5s, 1960 
squehanna & West. ref. 5s, 1937 
Central general 5s, 1935 


New Mexico Ry. & Coal 5s, 1947 


Missouri Pacific 6% 


notes 


Des Moines & Fort Dodge 4s, 1935 
Ogdensburg & Lake Champlain 4s, 1948 
Wheeling & Lake Erie Equip. 5s, 1922 


Bedford Belt 5s, 1938 
Weatherford Mineral Wells & 
Atlantic & Danville 4s, 1948 


Northwestern 5s, 1930 


_ AND ALL RAILROAD AND STEAMSHIP SECURITIES 


HARNICKELL & JOSEPH 


High Grade Bonds 


5 Nassau Street, New York 
’"Phone 9165 Rector 








Chic. Milw. & yuna Sound 4s, 1949 
Kansas City Southern 3s, 1950 
Kentucky Central 4s, 1987 

L. & N. Monon Jct. 4s, 1952 

L. & N. Unified 4s, 1949 

Norfolk & Southern 5s, 1941 

Nor. Pacific Prior Lien 4s, 1997 
West Virginia & Pittsb. 4s, 1990 


Shuman & Seligmann 


Members of the New York Stock Exchange 
30 BROAD ST. Tel. 6723 Broad 


$150,000 


Jefferson County, Texas 
5% ROAD BONDS 
Due 1955 
Optional 1935 





Seasongood & Mayer 


Ingalls Building 
CINCINNATI 


WOOD, STRUTHERS & CO. 


2? Wali Stres 
NEW VoRK 





Great Northern Ist&ref. 414s, 1961 


Chic. & North West. gen. 5s, 1987 

Ill. Cent., Chic. St. L. & New 
Orleans Jt. 5s, 1963 

Oregon Short Line 5s, 1946 

Atchison Topeka & Santa Fe, 
Rocky Mountain Ist 4s, 1965 
R. I. Ark. & La. RR. Co. 414s, 1934 


Wabash RR. Co. 2d 5s, 1939 

Tenn. Coal, Iron & RR. Co. 5s, 1951 
Erie RR. Co. Gen. 4s, Reg., 1996 
Chicago & N. W. Ry. Co. 5s, 1929 
M. & O. RR., St. Louis Div. 5s, 1927 





Hartshorne & Battelle 


Members of the New York Stock Exchange 
25 BROAD STREET NEW YORK 


WE OWN AND OFFER 


RAILROAD EQUIPMENT BONDS 


Maturing 1920-1927 
TO YIELD 4.20-5.407 
List of offerings on application. 


FREEMAN & COMPANY 


Car Trust Securities 
84 PINE STREET, NEW YORK. 














APPA PP 








6 NASSAU STREET, NEW YORK 


Illinois Central 3s___ 
Met. Tel. & Tel. 5s 


Long Island Ref. 4s 





GARTENLAUB & CO. 


Ala. Gt. So. Sterling 5s 


Morgans La. & Tex. 7s 
Denver & Rio Grande 414s 
Indianapolis & St. Louis 7s 
St. Louis & San Fran. Gen’l 5s 


TEL. RECTOR 9440 














PLLA LPP PP 


SPECIALISTS 
PRIVATE WATER COMPANY 


BONDS 


Wanted Offerings of 
Whole Issues 


H. C. SPILLER & CO. 


INCORPORATED 
27 State Street 63 Wall Street 
Boston New York 


Penn Central Light” & Power 6s 
American Gas Co. 6s 

Logan County Lt. & Power 6s 
Phila. Rapid Transit 5s, 1957 
Tide Water Power Co. 5s 
Lehigh Navigation Electric Bs 
Municipal Service Corp. 65s 
Wilkes-Barre & Wyo. Valley 5s 


Robt. Glendinning & Co. 


400 Chestnut St., Philade!phia 


Calamba Sugar 


SUTRO BROS. & CO. 


120 BROADWAY, NEW YORK 
Members of New York Stock Exchange 


BOUG HT—SOLD— —QUOTED 
Republic Ry. & Light Com. & Pref. 


Inquiries Solicited 


HENRY D. BOENNING & CO. 


Stock Exchange Bldg., PHILADELPHIA 
Direct Priv ate Telephone to N. Y. and Boston 


WE OWN AND OF F ER 
Canadian Northern Equipt. 614 5--1930-4998 
C.C.C. & St. Louis Ea. 5s 1924-1926 
Cin. Indianapolis & Western Eq. 5s_-.-1922 
Illinois ie ow i eee te 
Erie R. US GS ee 1920-192 
a Me Coutsal Lines Ea. 4544. ..... 1940-1937 


BULL & ELDREDGE 


SHORT TERM SECURITIES 
31 Nassau Street, N. Y. Tel. 632 Cort. 


WE WILL BUY 
PORTLAND RAILWAY 
LIGHT & POWER CO. 

FIRST REFG. 5s, 1942 


SAMUEL K. PHILLIPS& CO. 


427 Chestnut Street a PHILADELPHIA 


Cinc. Ham. & Dayton ist 4's, 1937 

Kansas City Clinton & Sp. ist 5s, 1925 
Evansville Terminal ist 5s, 1939 

Wichita Falls & Northwest Ist 5s, 1939 
Detroit Toledo & Ironton Incomes & Stock 
Evansville Terre Haute & Chicago 6s 
Knoxville & Ohio ist 6s, 1925 

Florida Central & Pen. Cons. 5s, 1943 
Denver & Salt Lake ist 5s, 1943 


WOLFF & STANLEY 


Tel. 2860 or 6557 Broad 


27 William St., New York 
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Current Bond Inquiries 
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United Gas & Fuel Co. 
Ontario), lst 6s 


Springfield Term. Ry. & Pow. Co. Ist 6s 
No. Am. Lt. & Pow. Co. Coll. Tr. 6s 
Booth Fisheries Co. Deb. 6s 

Booth-St. Louis Cold Stge. Co. 1st 6s 


(Hamilton, 


Anderson, Hyney & Co. 
39 S. La Salle St. CHICAGO 





J. S. FARLEE & CO. 


Established 1832 
66 BROADWAY 
NEW YORK 


BRISBANE BLDG., 
BUFFALO 


Manitowac Green B. & N. W. 314s 
Pittsburgh & Shawmut Equip. 5s 
Western Transit 314s 
Long Island deb. 5s 
Detroit & Toledo Shoe Line 4s 
Central of Indiana 4s 
Central Vermont Transportation 5s 





United Kingdom of Great Britain 





Luckenbach Marine Equip. 6s 





5-Year 5s, 1921 
Western Pacific ist 5s, 1946 
Cudahy Packing Co. ist 5s, 1946 
American Gas Co. 5s, 1920 
Seaboard Air Line 6s, 1945 
Nassau & Suf. Ltg. Co. 1st 5s, 1945 
Big Four Equipment 4s, 1922-25 


BIOREN & CO. 
314 Chestnut Street 
PHILADELPHIA 





New York Central Rights 

Barrett Co. Rights 

Westinghouse Electric Rights 
Amer. Telephone & Teleg. Rights 


NEWBORG & CO. 


Members New York Stock Exchange 


60 BROADWAY, N. Y. 
Telephone, 4390 Rector 
PRIVATE WIRE TO ST. LOUIS 





Bangor & Aroostook, all issues 
Nor. Me. Seaport & Term. 5s 
Hereford RR. 4s 

Tri-City Ry. & Lt. lst. 5s, 1923 


SURGESS, LANG & CO, 


Sears Building Adams Exp. Bldg 
BOSTON NEW YORK 





Equitable Trust Co. 
Manhattan Company 
U. S. Mortgage & Trust Co. 


FRANK J. M. DILLON 

14 Broadway NEW YORK, N. Y. 

oe Tel. 548 Rector 

We deal in Underlying Bonds of 

PENNSYLVANIA RR. 

PHILADELPHIA & READING RY. 
LEHIGH VALLEY RR. 

Henry & West 


1417 CHESTNUT STREET, PHILADELPHIA 
Members New York and Phila. Stock Exchanges 





Lima Locomotive 
Carbon Steel 

St. Louis Rocky Mt. & Pac. Coal Co. 
Peerless 6% Notes 
Wright-Martin, Pref. 


C. H. HENSEL 

111 B'way, New York. Tel. Rector 3672-3-4-5 
Tax Exempt 

Guaranteed Stocks 


Zoseph Galher & Sous 


Members New York Stock Exchange 
61 Broadway New York 
Private Wire to Philadelphia 





National Securities Prior Lien 6s 
Joplin Water Co. 5s (Mo.) 
Clinton Water Co. 5s (lowa) 
Syracuse Lake Shore & Nor. RR. 5s 
Utah Light & Power 4s & 5s 
Canawha Water & Light 5s (W.Va.) 
Shreveport Water Co. 5s (La.) 


'EVERETT, WASHINGTON 5s 


| $200,000, due June 1, 1936 


Serial payments, 1920 to 1930 Approved Security for 
Postal Savings Banks. 
| 


seldi oO 
Yielding 5 7o to 5.407% Dillon, Thomson & Clay opinion. 


Bolger, Mosser & Willaman'C. —F. DENISON & CO. 
29 So. La Salle St., Chicago | BOSTON and CLEVELAND 

- Norfolk Ry. & Light ist 6s, 1949 | 
Norf.& Ports. Tract.Co.1st 6s, 1936 | 


Cosden & Company ist 6s 
Underlying Public Utility Bonds. 


Middendorf, Williams & Company 


Incorporated 
INVESTMENT SECURITIES 
BALTIMORE, MD. 


We Specialize In 
Cities Service Com. & Pref. 
Cities Service Debentures 
Cities Service Debenture Certs. 
Tol. Trac. Lt. & Pow. Com. & Pref. | 
American Light & Traction | 
| 


Williams, Troth & Coleman 


60 Wall St. Phone 5980 Hanover, New York | 
St. Jos. Ry., L., H. & P. Co. 5s, 1937) 





ADAMS COUNTY, ILLINOIS 
Drainage District Bonds 








Tax Free in Pennsylvania 
NORTHUMBERLAND COUNTY 
GAS & ELECTRIC 
First 5s, 1946 
TO YIELD 5.30% 


GEO.S. FOX & SONS 


Commercial Trust Building 
PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges 


| 
| 
| 


| 
bd 





Harrison Bros., common 

Lake Shore 4s, 1928 

Union Terminal o Dallas 5s 
Niagara Falls Power 5s & 6s 
International Traction 4s 
Birmingham Ry., Lt. & P. 414s & 6s 
All Buffalo, Rochester, Louisville 


Omaha & Coun. Bl. Ry. & Bdg. 6s,’28 | and New Orleans Securities 
Houston Electric Co. 5s, 1925 | Dealt in 
Seaboard & Roanoke ist 5s, 1926 | 
Strother, Brogden & Co.; J. §. Bache & Co. 
Members of Baltimore Stock Exchange NEW YORK 6400 Broad 
Calvert & German Sts., BALTIMORE |... i. 9 Baltimore 
Montreal Syracuse Albany 





Northern Central Ry. 4%s & 5s 
Columbus St. Ry. Co. ist 5s, 1932 
East Ohio Gag Co. ist 5s, 1939 

St. Paul City Ry. Cable Cons. 5s, ’37 


RIGGS & McLANE 





City of Sherman, Texas 





Members Baltimore Stock Exchange 
32 South Street, 5% Bonds 
BALTIMORE, MARYLAND. 
Eligible as security for Postal Savings Deposits. 
Ss T A Nj D A a D Exempt from Federal Income Tax. 


Maturities, 1940-45, 1951-54. 


Weekly Summary © Will be mailed TO YIELD 4.40% 


we emu, | Rentamntly Nacho & Kukue 


Members New York Stock Exchange 


CARL H. PFORZHEIMER & CO. Equitable Building, New York 


Phone 4860-1-2-3-4, Broad 25 Broad St., N. ¥ 





B. & O., Pitts. L. E. & W. Va. 4s 
Cleveland Term. & Valley 4s 
Northern Pacific 4s 
Peoria & Eastern Cons. 4s 
Chic. & Eastern Illinois 5s & 6s 
Butte Anaconda & Pacific 5s 
N. Y. Shipbuilding 5s 
Kansas City Viaduct & Term. 414s 
Cin. Dayton & Ironton 5s 
Norwalk Steel 414s 
St. Louis & San Fran. Issues 
Pere Marquette Issues 
C. H. & D. Issues 


SAM’L GOLDSCHMIDT 








F,.W.MASON COMPANY 


53 STATE STREET, BOSTON 


Phones 538C-1-2-3 Broad 25 Broad Street 
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= Current Bound Inquiries 
'SHORT TERM 
Berdelt Brothers SECURITIES Kirby Lumber Co. Com. & Pfd. 


Yt) Publis Miitity Secure NG. 





We Specialize in 


Niagara Lockport & Ont. Co. 
Ist 5s,,1954 | 





Michigan North. Power Co. 


| 
Ist 5s, 1941 








Private Phones to Philadelphia & Boston 











| 
American Water Wks. & Elec. 6s, 1934 | 
Central States Electric 5s, 1922 
Cleveland Electric Ill., 5s, 1939 
Commonwealth Pow., Ry. & Lt. 63,18 | 
Eastern Power & Light 5s, 1918 
General Baking 6s, 1936 
Knickerbocker Ice Co. 5s, 1941 
Mentreal Tram. & Power 6s, 1917 
Toledo Trac., Light & Pow. 6s, 1918 | 


Gas Co. Bonds 
Short Term Utilities 


JOHN J. LEVENSON | 





7097-8-@ | 6324 Hanover 43 Exchange Pl.,N.Y | 
Cudahy Packing 5s, 1946 
West Penn Power BS, 1946 | 
Pacific Light & Power 5s, 1951 | 


Chinese Govt. 6s, 1919 


BABCOCK,RUSHTON &CO_ 


Members New York. & Chicago Stock EK 


changes. | 

Heme Ins. Bidz. 7 Wa sane. | 
CHICAGO NEW YORK | 

eae _ a 

Havana Elec. Ry. & Lt. 5s, 195 2 
Monongahela Val. Tract. 5s,1942 | 
Portland General Elect. ce 1935 
Big Four Equip. 5s, 1917-29 
North. Pac. Prior Lien 4s, 1997 


Cuban Govt. 4's, 5s, 6s 


MILLER & COMPANY 


embers New York and Chicago Stock Exchanges 
29 B'’way Phene 3900 Rector New York 


Pennsylvania Municipals 
Free of All Taxes 
Yielding frem 4.16% te 4.25% 

Special Circular Upen Application 


WARNER & FITZHARRIS| 


421 CHBSTNUT viele PHILADEL PHIA 





WANTED 


Offerings of bonds legal for 
Savings Banks and Trust 
Funds in New York. 


FINCH & TARBELL 


Members New York Stock Exchange 
126 BROADWAY, NEW YOR « 





N. Y. C. Lake S. Coll. 314s, ’98 
N. Y. C. Mich. C. Coll. 314s, 798 
N. Y. Cent. Cons. 4s, 98 

Ill. Cent. Louisville Div. 314s, ’53 
St. Louis & San Fran. 6s, ’31 
Kansas City Ft. S. & M. 6s, ’28 
Houston & Texas Cent. 5s, ’37 


DICK, GREGORY & Co. 


36 Pearl St. 


25 Broad St. 


Curtis & Sanger 


Members 
New York, Boston and Chicago 
Stock Exc 


hanges 
49 WALL STREET 


Boston New York Chicago 





Consolidation Coal Co. Securities 
Consolidated Gas, Electric Light & 


Power of Baltimore Securities 


Elk Horn Coal Corp. Securities 


Penn. Water & Power Co. Securities 


J. HARMANUS FISHER & SONS 


1874.) 
7 SOUTH st ‘BALTIMORE, MD. 
Members Baltimore Stock Exchange 





STEEL, JONES & CO. 
Lafayette Building, First Floor 
PHILADELPHIA, PA. 


Members of Philadelphia Stock Exchange 





We Specialize in 
Grant Motor Com. & Pref. 
Briscoe Motor Com. & Pref. 
Saxon Motors 
Hupp Metor Com. & Pref. 
and AM Motor Shares 


ANDREWS & COMPANY 


108 Se. La Salle St., CHICAGO 


34 Pine Street. NEW YORK 
| Cleveland Philadelphia Detroit 
NEW JERSEY 


INVESTMENT SECURITIES 
J. &. RIPPEL & COMPANY 


18 CLINTON STREET NEWARK, N. J- 
Tel. 3250-8261-3252 Mulberry. 








{ 


Louisville & So. Ind. Tr. 5s, 1923 
Louisville & No. Ind. Tr. 5s 
General Baking Pfd. 

Sunday Creek Coal Co. 5s Ctfs. 


HOTCHKIN & CO. 


&4 Pine 8t.. N. Y. 
Phone 4161 John 


53 State St... Boston. 
Private Phone to Boston, 





Old Bemiaion SS. 
Celluloid Co. 
Am. Typefounders, Pfd. 


TOBEY & KIRK 


Members New York Stock Exchange 
25 Broad Street NEW YORK 


Detroit Tol. Shore Line 4s, 1953 
Charleston Western Caro. 5s, 1946 
Atlantic & Birmingham 65s, 1934 
Ogdensb. & Lake Champ. 4s, 1946 
WM.A. C. EWEN 
Established 1898 
74 Broadway Tel. Rector 192-3 





Central Railroad of Haiti 6s 
German 3s, 314s and 4s 
Austrian Govt. Bonds -;English 
Hungarian Govt. Bonds) Stamped 
Japanese 4)4s 2d, German Stamped 


NORBERT ROSENBAND 


Specialist in Foreign Securities. 


a3 Broadway, N. . Tels Broad 42 & 1995. 





WAN TED 


City of Louisville, Kentucky, 
Bonds, All Issues. 


J.J; B. HILLIARD & SON 


LOUISVILLE. KY. 





Short 
Term 


Bonds 











NEW YORK 


HARTFORD 








West Virginia Traction & Elec. Co. 6s, 1917 
Chattanooga Railway & Light Co. 5s, 1917 
Eastern Power & Light Company 5s, 1918 
Laclede Gas Light Company 5s, 1919 
Lacombe Electric Company 5s, 1921 
Central States Electric 5s, 
And 
American Telep. & Teleg. 
Columbus Railway, Power & Light 5s, 1940 
Denver Gas & Electric 5s, 1949 
Knickerbocker Ice Company 5s, 1941 


OSEPH & 


Russian Government 5's, due 1926 


We are prepared to quote a close 
market at all times in this issue. 


Special circular upon request. 


R. G.WHITTEMORE & CO. 


Established in 1901 
49 EXCHANGE PL., NEW YORK 








Public 


1922 Utility 
(New) 5s, 1946 & 
Industrial 


IENER Bonds 




















Genesee & Wyoming 5s 

Kansas City & Pacific Ist 4s 
Peoria Term. Ry. 4s & Ctfs. Dep. 
Clearfield Bituminous Coal Ist 4s 
Bir Four Underlying Bonds 
Southern Ry. Underlying Bonds 


16 BROAD ST., NEW YORK 





MEMBERS NEW YORK Wi STOCK EXCHANGE 
TetePHone:2715-9 BROAD W W 25 BROAD ST.N.Y. 
WANTED FOR SALE 


BAKER, CARRUTHERS & PELL 
Bonds—Bank Stocks—Standard Oil Stocks 


Kansas & Missouri Ist 5s, 1922 
Central Vermont 4s 

Rio Grande So. Guar. & Ungu. 4s 
Genesee & Wyoming 5s 

Atlantic & Danville 4s 

Harlem River & Port Chester 4s 


Phones 5161 to 5169 Hanover 
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Financial 














6% Gold Notes 


STANDARD GAS AND 
ELECTRIC COMPANY 
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TABILITY OF EARNINGS is evidenced 
by above chart of earnings of subsidiary 
companies over a period of five years. 
Earnings for 1916 show substantial in- 
ereases. Balance applicable to note interest 
provides an unusual margin of safety. De 
Bominations $50, $100, $500. $1.600. 

Send for new 64-page illustrated book | 
Gescribing subsidiary properties serving up- | 
wards ef 325.000 customers in 16 States. | 


Ask for Book and Circular CC-24 


H. M. Byllesby & Company | 


Incorporated 


NEW YORE 
1220 Trinity Bldg. | 
CHICAGO TACOMA | 
220 Se. La Salle St. 














TIMBER 


JAMES D. 


ACEY 


Black Warrior Mill Co__-_-__- 
Brookings Timber & Lumber Co______---------- 6s 


Brown Corporation- ------- 
Cc. & O. Lumber ae 


Goodyear Redwood Co-_-_-_- 
Grayson-McLeod Lumber Co_-__________--------- 6s 


Ozan-Graysonia Lumber Co 
Willapa Lumber Co_-____-_- 


We Have an Active Market for All Timber Bonds 


Correspondence Invited. 


IMBER (0. 





BONDS 





332 So. Michigan Ave., CHICAGO 


Timber and Lumber Securities Exclusively 














Established 1869. 


Central Illinois Public Service Co. 


Ist & Refunding Mortgage 5% 
GOLD BONDS 

1, 1912 Due Aug. 1, 1952 
Denomination $1,000 


Dated Aug. 


These bonds are sec ured by a First Mortgage, 
subject to the lien of $775,000 underlying bonds, 
all of which mature on or before Oct. 1, 1935. 
The company serves 13 communities in Central 
and Southern Illinois. The entire common stock 
is owned by the Middle West Utilities Co., bring- 
ing the management under the direction ‘of Mr. 
Samuel Insull. Net earnings for year ending 
Dec. 31, 1916, were over twice the interest charge. 

Special circular upon request. 


Price 90 & Int., to net 5.63%. 
BOND DEPARTMENT 
Union Trust Company 
Madison and Dearborn Sts. 
CHICAGO 








American Water Works & Electric 5s 
Consolidated Cities Lt., Pr. & Tr. 5s 
Central States Electric 5% Notes 
St. Lawrence Pulp & Lumber 6s 





Due 1933 to 1942. 





BRISTOL, TENN., 5% BONDS 
HOUSTON, TEXAS, 44% BONDS 


Due 1941, opt. 1931. ield 4.20% 
IREDELL - COUNTY, wits c., 300° BONDS 
Due ield 4.3 


RUTHERFORD COUNTY, N. he "8% BONDS 
Due 1926 to 1942. 


THE FEIBEL-ELISCHAK company 


Union Central Building 
CINCINNATI, OHIO 


Yield 4.50% 


Yield 4.40 % 

















Denver Gas & Electric 5s 
Syracuse Lake Shore & Northern 5s 


Federal Light & Traction 
Northern Ontario Light & Pr. 
Carolina Power & Light Pfd. 
American Power & Light Com. 
Cities Service 
Pacific Gas & Electric 


Com. 





Kaufmann Department Stores, Pfd. 
Atlantic Steel 

Eastern Steel 

Empire Steel 

Penn Seaboard Steel 

American Chicle 


6) BROADWAY -NEW YORK 
Phones: Rector 6220 to6226 


| 
( Private Wire to Philadelphia 





| 
| 
| 
| 








Large Loans Negotiated 
L. N. ROSENBAUM & CO 





EXEMPT FROM FEDERAL INCOME TAX 


High-Grade Southern Municipal Bonds 


Suitable for conservative investment 


Descriptive circular and prices upon request 


BOND DEPARTMENT 


HIBERNIA BANK & TRUST CO. 
NEW ORLEANS 





F.M. Chadbourne & Co. 
Investment Securities 


786 Broad St. Newark, N. 3 





Elmira Water, Lt. & RR. 5s, 1956 
Brazilian Trac., Lt. & P. 6s, 1919 
Central N. Y. Gas & Elec. 5s, 1941 
Empire Gas & Fuel 6s, 1926 
Nevada California Elec. 6s, 1946 


J. A. CLARK & CO. 


EQUITABLE BLDG., 
New York City 


Active Markets 
on all Michigan Bonds 
and Stocks 


JOEL STOCKARD & CO. 


Rector 7126. 








98 Wall Street New York 





Main Floor—-Penobscot Bid’ DETROIT 


New Jersey 
Securities 


OUTWATER & WELLS 


15 Exchange Place Tel. 20 Jersey City. 
Jersey City, N. J. 














Yadkin River Power Co. 5s, 1941 
Southwestern Power & Lt. 5s, 1943 
Dubuque, Iowa, Elec. Co. 5s, 19256 
Dubuque, Iowa, Elec. Co. 6% Pref. 


H.L. NASON & CO. 
865 Devonshire St., BOSTON 





We Buy, Sell and Quete 


Unlisted Sugar Stocks 
SLATTERY & CO. 


40 Exchange Place, New York 












T HE CHRONICLE 


|Vou. 104. 








Trust Companies 


HUDSON TRUST COMPANY 


620 SPRING STREET, 51 NEWARK STREET, 
WEST HOBOKEN, N. J. HOBOKEN, N. J. 


STATEMENT OF CONDITION DECEMBER 30, 1916. 


RE SOU mwas oo “oC 
Stocks and Bonds___-_________-_- $8,932,384 28 Capital Stock LIABILITIES. 


si ev et uc is 0 gs a tc ot le in $500,000 00 
Bonds : and Mortgages. ------ erm Fo ee A i es ee eeee 1,000,000 00 
Loans and Discounts_._.-~-- --- 4,560,389 71 Undivided Profits........_.___.- 667,353 01 
BML TASCAO. bin ccccaneedenwunan SEU O Ce | PIO ROUIE 6 ok ooo otc ocwwnen ss wncc 20,514,574 50 
Accrued Interest Receivable... _- 207,216 44 Accrued Interest Payable_______. 16,672 16 
Oash on Hand and in Bank___.__ 2,978,886 04! Other Liabilities 


_ 4,978,886 04 | Other Liabilities -.---.......-.-- 4,140 52 
$22,702,740 19 $22, 7¢ 702, 740 19 


Safe Deposit Vaults of the Most Modern Construction. 
BOXES FROM $5.00 UPWARDS PER ANNUM. 








OFFICERS. 
MYLES TIE ae Y; os esident. 


GEO. W. BUTTS, Vice-President PU Cot - Assistant Secretary 

JAS. R. FERENS, - Treasurer GEO. A. NG, Assistant Treasurer 

J. H. P. REILLY, Vice-President ARTHUR M SE ITZ, Assistant Secretary 

DIRECTORS. 

Myles Tierney Jas. R. Ferens 3radley Martin 
Geo. W. Butts, J. H. P. Reilly John A. Rosenbaum 
Hamilton V. Meeks Henry W. De Forest J. W. Rufus Besson 
Geo. F. Sauer John 8. Mabon Johnston De Forest 
Wm. Braunstein Otto T. Bannard 




















PLAINFIELD, N. J. 
Complete Banking 
Organized and Trust 
1902 Company 
Service 
DEPOSITS 
December 31, 1907_________- $1,834,142. 
December 31, 1909_____________-_ $2,815,203. , 
December 30, 1911_________________- $3,812,904. 

i TO Cs ccccuucnenwcucaee $4,359,156. 
I i ii ewe $5,873,952. 
December 80, 1016 .........................-..-- $7,264,833. 

OFFICERS. 
—. WARING, President. DE WITT HUBBELL, Secretary & Treas. 
Rvaeus Tus V. HEELY, Vice-President. F. IRVING WALSH, ‘Asst. Sec y-Treas. 
J. HERBERT CASE, Vice-President. Adele H. KIRBY, Assistant Treasurer. 

















The Mortgage-Bond Company 
of New York 


55 Liberty Street, New York 





STATEMENT OF CONDITION JAN. 1, 1917 


ASSETS LIABILITIES 
Mortgages......$7,588,094.77|Capital .........$2,000,000.00 
NS ere 9,278.00|Surplus......... 500,000.00 

get Mortgage Bonds. 5,271,400.00 
Interest Rec’v’ble 158,783.36 


Mtge.Certificates 22,350.00 
Cash....+++++-- 218,709.99! Interest Payable. 96,297.39 

















#8,037,858.98 $8,037,858.98 
OFFICERS 
GEORGE A. HURD, President 


GURDON M. MAYNARD, Sec’y 
Treas. 


RICHARD M. HURD, 
JULIAN D. FAIRCHILD, } Vice-Pres. PTENRY WESTON, 











| Bank Statements 


(No. 1461.) 
REPORT OF THE CONDITION OF 


THE NATIONAL CITY BANK 
OF NEW YORK 


at New York, in the State of New York, at the close of 
business, Dec. 27, 1916 

RESOURCES. 
Loans and Discounts._..__..........$334,355,881 78 
Customers Liability under Letters of 


| See Seas . eee 3,77: 
nets Liability account of ‘‘Accep- 






719 30 


16,284,541 28 
,650 30 
nat 1,790,600 00 
subs ba se 0S io we ne 2,760,500 00 
50,609,089 14 


a 


( tts Secured and Unsecured. 
U.f ynds to secure Circulation 
U.S. Bond Loaned 
I 


30nds, Securities, « 


Stock, other thé un Federal R ese -ve B ank 





State of New York, County of New York, ss.: 

I, G. EDWIN GREGORY, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 

G. E. GREGORY, Cashier. 

Subscribed and sworn to before me this 4th day 
of January, 1917. 

GEO. H. COREY, Notary Public 
5 N Y. County 185 
Correct—Attest: 
P. A. ROCKEFELLER 


P. A. 8S. FRANKLIN >Directors. 
R. 8. LOVETT, } 


Stock... . : , pe 38,151 00 
Stock of Sh nobiede ] Reserve Ba ank 1,500,000 00 
Banking Ho , Furniture and Fixtures 5,000 ,000 00 
Due from Banks an 1d ‘Bat ikers._..-...-. 49,327,734 19 
D1 1€ fr om 1 For ign Accounts.......... 413,993 19 

Branches : ..... 18,933,865 63 

for Cle ne -. 28,503,326 06 

other ba a 1,659,316 77 
cks, ot 8 and 

] Currency arate. 1,418,179 30 

Notes of other Nation: il Danks == 151,975 00 

Federal Reserve Notes : F 1,041,475 00 
Lawful! Reserve in vault and net amount 

due from Federal Reserve Bank--- 5.36 2,296 96 
Gold Bullion i ; “2 401,399 94 
Redemption Fund and due from U. 8. 

io, = tate wee ie 189,530 00 

pi | eo ae eae ee pa a ee em $615, 519, 224 94 

LIABILITIES. 
Capital Stock paid in__-.--- — $25,000,000 00 
Capital set aside for Foreign Branches 5,000,000 00 
Surplus fund. - ss sacar ------ 25,000,000 00 
| Undivided profits, less expenses and 
taxes paid - Ne rae ep se athe sal 13,210,444 37 
| Amount rese rved for taxes accrued - 554, 496 55 
| Amount reserved for all interest accrued 194,620 08 
National Bank Notes Outstanding---- 1,788,300 00 
| Due to Banks and 
are eee $304 860,856 99 
Dividends Unpaid ---- 1,210 00 
| Individual deposits sub- 
ject to check_____-- 187,587,490 96 
| Demand Certificates of 
| deposit - Meueand 5,794,469 20 
| Certified Checks. __-- 10,257,314 41 
| Cashier’s Checks Out- 
| Ce 4,840,577 90 
| Time Certificates of De- 
| a eee 4 205,200 00 
| Time Deposits. _____-- 1,104,448 34 518,651,567 80 
U. 8. Bonds Borrowed..--.--..-------- 4,551,100 00 
Bills payable including obligations rep- 
| resenting money borrowed ---- 689 95 
| Letters of Credit and Travelers C hecks 3,951,123 70 
| Acceptances executed for Customers... 16,284,541 38 
| CRRA TAR UHIOE. cnc ccsccesceccesa= 1,332,341 11 
| siitncipheaamamaaiie 
NR oa er oh ae mains tani $615,519,224 94 
! 





REPORT OF THE CONDITION OF THE 





FIRST NATIONAL BANK OF 
NEW YORK 


at the close of business December 27th, 1916. 


| RESOURCES. 

; Discounts and Time Loans_____--.-- $49 583 423 33 
ea eee 515,577 64 
; United States Bond on hand__------ 3,340 00 
U. 8. Bonds to secure circulation-.--- 3,114,500 00 
Bonds, Geourities, Ctc....-..c«<<ees 68,636,799 40 


Customers’ liability, account Letters of 


Credit Guaranteed ... co<esceccoccue 10,000 00 
ee ele akinete 1,750,000 00 
OOS pS Se $24,529,468 00 
Legal Tenders and Bank 
J ae 870,737 00 
Due from Treasurer of 
United States.....-- 4,351,383 26 
Se eee 18,466,265 73 
Due from Banks--.----- 1,308,290 62 
Demand Loans-_-.-.-.---- 34,680,651 24 
Due from Federal Re- 
Serve BORE...<caccces 14,254,365 22 
——————__ 98 461,161 07 
$222,074,801 44 
LIABILITIES 

Cee eemanceekwanas mena oe $10,000,000 00 
ee al ke ane aera mie eee ie 20,000,000 00 
DD 2. -ceneuenancnennaeneeaaee 5,243,435 87 
ee 3,114,500 00 

Deposits, Banks__._.-- $72 466,147 85 


“ 


Individuals_.-110,636,576 76 





183,102,724 61 
Letters of Credit guarapteed_......__ 10,000 00 
ee eee 275,000 00 
MOSSE TES S60 TEAM. ncccsancasctecese 329,140 96 


$222,074,801 44 
I, SAMUEL A. WELLDON, Cashier of the above- 
named Bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 
8. A. WELLDON, Cashier. 
+ cena, and sworn to before me, January ae 
1917 HERBERT F. CHRISTI E, 

Notary Public, N. Y. Co., No. 85. | 
Correct—Attest: 
GEO. F. BAKER,}) 

A. C. JAMES, >Directors. 
F. L. HINE, ) 
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Trust Companies 














THE NASSAU NATIONAL BANK 


BROOKLYN, N. Y. 


Condensed Statement December 27, 1916. 
RESOURCES. 
Loans and Discounts 


1 
| 
| 
| 
| 
| 


$8,129,170 99 


United States Bi nds Ss ah ae bee ak des dh aca 50,000 00 
Bonds and Securities......_____- 2,164,901 28 
apes trom Batiks.........<.<ccncu 201,795 61 
Exchanges for Clearing House____ 880,736 28 
Reserve: 
Federal Reserve Bank $747,928 40 | 
Cash Reserve______- 1, 888, 348 48 
——— 2,636,276 88 

SRN ss io Ah de ip ta soda a ns to Sen sans $14, 062, 881 04 


Capital Stock Paid i 


Surplus (Earne d) 1 ER 1,000,000 00 
Undivided Profi ct eae Shea ae 131,394 3 

Reserve for Ta ote , 15,000 00 
National Bank Note s Outstanding 50,000 00 
BPG SJCDOSICOTS...... .cacaniacnoane 11,331,486 70 
United States Deposits...._.__-. 535, 000 00 


NRG. ds was aparece eee aelae $14,062, 881 04 | 
DIRECTORS. 

Edgar McDonald, Chairman | 
Frank Bailey Edwin P. M aynaré } 
Crowell Hadden Darwin R. James, Jr. 
Frank Lymaar A Augustus {os } 
Walter V. Cranford George M. Boardman 
George S. Ingraham Adrian Van Sinderen | 
Daniel V.B. Hegeman G. Foster Smith 
OFFICERS. 

DANIEL V. B. HEGEMAN President | 
a. naahis SMITH 


Vice-President 


T. SCHENCK REMSEN__._2d Vice-President | 
H. P. Harrahs EN ae GONE ed oe oe & Cashier | 
ANDREW 3s MUDER. ecu c2ce Asst. Cashier 


Second National Bank 


Fifth Ave. and 28th St., New York 
Statement of Condition Dec. 27 1916 
RESOURCES 
Loans, Discounts and Investments.$16,166,457 27 

United States Bonds to Secure Cir- 





Bedford Branch, Bedford 


Statement of Condition 


RESOURCES 
New York State & City Bonds 
Other State and Municipal 


$1,821,057 62 


FREDERICK 
WILLARD P. 


T. ALDRIDGE, 
SCHENCK, Secretary 
FREDERIC 


Frank L. Babbott John H. Emanuel Jr. 


Walter St. J. Benedict William Hester 
George M. Boardman Francis L. Hine 
Samuel W. Boocock David H. Lanman 
Edgar M. Cullen David G. Legget 


William N. Dykman Frank Lyman 


BROOKLYN TRUST COMPANY 


177 Montague Street, Brooklyn 


Manhattan Branch, Wall St. 
as of December 30, 1916 


SPGRE BOGOR oacsndcacaceaus $1,500,000 00 


Surplus 


Vice -P resident 


R. CORTIS, Auditor 
TRUSTEES 


Member of the New York Clearing House Association 
Chartered April 14th 1866 


Ave. and Fulton St. 
and Broadway 


LIABILITIES 








RO a a ee ee 2,218,118 92 | Undivided Profits__.__.____- 981,570 83 
Bonds and Stocks____._...-.- te we AB eae 36,877,875 17 
Short Term Securities__.____- 3,469,700 00 Certified ¢ hec = I a acetals dha 2 ak ae et 178,435 84 
ES ee’, eee 1,961,428 92 Officer's Che reer 210,071 98 
yO eer ae 4,507,430 37 Reserved fee T axes, “Expe nses 
Loans on Bond & Mortgage__ 1,505,500 00 _ RS SE ea ae 43,251 80 
eS eee tae aa 1,088,883 27 Interest Accrued___________ 136,463 97 
Demand Loans__$4,265,378 67 Dividend payable Jan. 2, wee : 75,000 00 
Cash in Vault_.. 5,135,571 99 Extra Dividend payable Jan. 

Cash in Banks... 3,593,143 85 IE chews tkoecas enuecunae vs 225,000 00 
—____——- 12, o% one 61 
Le re 2,022 50 
Interest Accrued___._.... _- 359,977 34 
$43, 227, 669. 59 $43,227,669 59 
OFFICERS 
EDWIN P.M icine, President ' 

DAVID H. LANMAN, Vice-President IORACE W. FARRELL, Asst. Sec ae 

FRANK J. W. DILLER, Vice-President HE RBERT U. SILLECK, Asst. Sec. j 

WILLIS McDONALD, Jr., Vice-President AUSTIN W. PENCHOEN, Asst. Sec. 


GILBERT H. THIRKIELD, Asst. Sec. 
FREDERICK B. LINDSAY, Asst. Sec. 


Howard W. Maxwell 
Edwin P. Maynard 
Frank C. Munson 
Henry F. Noyes 
Willis L. Ogden 
Joseph E. Owens 


Robert L. Pierrepont 
Harold L. Pratt 
Olinton L. Rossiter 
be. e hg a 
Alexander M hite 
Willis D. Wood 























OS ee Ae ne 770,000 00 
Cepeneey Liability under Letters 
I oo ei gas oe ie ee’ ae 28,093 82 
Banking a EE CR Te 1,171,950 99 
neue rom BOeks.......-ccacsases 821,210 42 
5% Redemption Fund, and Due 
from United States Treasurer_- 82,500 00 
Cash, Exchanges for Clearing 
House and Due from Federal 
DMMMEVG DADE... .<cccccucacess 4,002,159 85 
$23, 042,372 35 
LIABILITIES. 
OS en ee a a ee ey een $1,000,000 00 


Suepius and Undivided Profits_--- 
Reserve for Taxes and Unearned 


3,483,088 81 





ON a aan 67,895 44 
0 SSS aes 754,897 50 
OE EEN eae 16,897,915 84 

nited States Bond Account. .__ 0,000 00 
Be eee 28,574 76 

$23,042,372 35 

WILLIAM A. SIMONSON, President 

EDWARD H. PEASLEE, Vico Peaeaees 

Sashier 


WILLIAM PABST, 
CHASE W. CASE. 
ARTHUR L. BURNS, 


THE MARKET AND FULTON 
NATIONAL BANK OF 
NEW YORK 


CAPITAL AND SURPLUS $3,070,504 

STATEMENT DECEMBER 27TH, 1916. 
RESOURCES. 

Loans and Discounts._.......--- $9,249,446 97 

U. 8. Bonds 250,000 00 

Other Bonds and Stocks 1,098,626 79 

Banking House 550,000 00 


Asst. Cashier 
Asst. Cashier 





Other Real Estate.............. 15,000 00 
Customers’ Liability, Account Ac- 

NOS |g ns ok acta ee 16,786 81 
Cash Items: 

Cash and Reserve_$3,480,647 00 

Exchanges for 

Clearing House - 644,513 15 
Due from Banks... 1,152,965 92 5,278,126 07 


$16,457,986 64 
LIABILITIES. 


CRG. a ms Weae orm amen $1,000,000 00 
Surplus and Profite. ........---<- 2,070,504 30 
CO cnacccusemcnweteuene 185,450 00 
EE EES (SEITE: 16,786 &1 
NS so a: is awa Ghee asin eg meee 13,185,245 44 


$16,457,986 64 | 





THE FIRST NATIONAL BANK OF 
BROOKLYN N. Y. 


December 27, 1916. 

RESOURCES. 
Loans and discounts 
Securities and investments 


$3,797,976 28 
1 89) 693 53 


pee Ee eee 50,000 00 

Cash and due from banks._._._--. 1,679,091 40 
$7,247,700 21 

LIABILITIES. 

2 | pee het LOS ey Sapa 6308. 000 00 

rs] Ree ape amine ene pare st amy tnt 00,000 00 

Timerweees DPORiSs... ..ncccncecscee 191. 729 71 

Reserved for taxkes.......<«e«<«-- yr i oi 


Circulation 
eposits 


294.4 
D 5 500:873 49 


$7,247,700 21 
Joseph Huber, President; John W. Weber, 


RESOURCES 


$1,864,129 67 | | 
2,651,932 38 


Cash on Hand 
Cash in Banks 
New York City and Brooklyn 
Bonds 
Short Term Investments 
Other Bonds and Stocks 
Bonds and Mortgages- --------- 
Loans on Collateral, Demand 
CE OR no ata arinutar ate ware 
Bills Purchased 
Office Building 


1,042,800 00 


10,541,434 06 
1,951,162 35 | 
210,000 00 


Whitman W. Kenyon, 


bert A. Drysdale, 
Ro D. W. McWiiliams, 


Julian D. Fairchild, 


Kings County Trust Company 


BOROUGH OF BROOKLYN 
342, 344 and 346 FULTON STREET 
Statement at the close of Business December 30 1916. 






4 LIABILITIES. 

CAE. Kcenccneenaaneenexnce $500,000 00 
I a a sasaki wh ae tn is to do dln 2,000,000 00 
Undivided Profits (net)-..------ 801,188 23 
Due Depositors-.-------------- 26,146,084 83 
Checks Certified---.-..---.--- 7,070 47 
Rebate on Loans and Bills Pur- 

CE Cc eccucensaneedasdnes 6,408 65 
Taxes and Expenses Accrued--- 27,500 00 
Trust Checks Outstanding--.--- 9,527 89 


Other Real Estate--_-.-------- 13,592 78 | 
Interest and Commissions Ac- 
Es axa cn as en arg aaa oes gaa 206,129 04 | 
$29,537,780 07 | $29,537,780 07 
JULIAN D. FAIRCHILD, President 
JULIAN P. FAIRCHILD, THOMAS BLAKE, Secrotary, 
WILLIAM HARKNESS, Vice-Presidents. HOWARD D. JOOST, Asst. “docretary, 
D. W. McWILLIAMS, J. NORMAN CARPENTER, Trust Officer. 
WILLIAM J. WASON Jr., ) 
TRUSTEES. 
Walter E. Bedell, Julian P. Fairchild, Henry A. Meyer, Oswald W. Uhl, 
Edward C. Blum, Frederick G. Fischer Charles A.O'’Donahue, John T. Underwood 
Geo. V. Brower, William Harkness, Charles E. Perkins, - M. Van Anden, 
Frederick L. Cranford, Joseph Huber, Dick S. Ramsay, John J. Williams, 


Llewellyn A. Wray. 
William J. Wason, Jr 


H. B. Scharmann, 
John F. Schmadeke, 











Willard W. Cutler, 

G. G. Frelinghuysen, 

O. H. Kahn, 

Walter G. Oakman, 

Henry F. Taylor, 

Louis A. Thebaud, 
William V. 





=o ce-Pres.; William 8. Irish, Lee la and 
Cashier ; Ansel P. Verity, Asst. Cashier 








hihi Trust cient 
MORRISTOWN, NEW JERSEY 


Samuel Freeman, President 
Statement December 31, 1916 


RESOURCES LIABILITIES. 

RAGES  ccavcdentaceémendana $3.763.158 856 Capital ......---- eneeon see $600,000 00 
I cea anne ae 616,972 50 Surplus and Profits-..-.---- 1,078,155 20 
Ol EEE RS EN A 8 i 2) | eR ORIee. pe emantoemeae 8,246,182 94 
EE EE SE ae nee 331,100 00 Interest Accrued_-.--.------ 73 00 
Real Estate---..-..--------- 158,633 84 Due to Banks--.------------- 9,553 51 
Interest Accrued (Etc.)-.---- 81,856 98 Collections 
Due from Banks (Collections) 2,985 78 
Re eu c costed eSeeasaneae 2,979,664 37 

$9,933,964 65 $9,933,964 65 

DIRECTORS. 


Samuel Freeman, President. 
John H. Capstick, 
James N. Wallace, 
A. R. Whitney Jr., 
James B. Duke, 
Granville M. White, 
Harrie T. Hull, 


S. Harold Freeman, 
Nicholas F. Brady, 
Charles H. Sabin, 
Frederick Strauss, 
Wm. B. Boulton 
J. H. B. Coriell 

S. Thorne. 
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Trust Companies 


OOOO PLL lO lOOLO_LO_LOLOOLO_OOOO__O—O—O—————EEeeeeEeeeeOOOOS 
—_—— 








60 Broadway RUST. Fifth Ave. & 34th St. 


Lenox Ave. & 125th St. |} co va DANY Third Ave. & 148th St. 








Member New York Clearing House 
Condensed Statement January 1, 1917 


ASSETS 
SUG 0 SR ed Chane pee _... $7,785,938 17 
Cash in Banks and Exchanges___________-_-_-- 9,578,907 00 
New York State and New York City Bonds- 1,828,976 47 
Other Bonds and Stocks______________-__- 2 8,243,381 69 
Loans and Bills Purchased_________._________ 66,090,097 08 
Short Term Securities___..._____-_-_----- : 4,967,249 15 
Foreign Exchange___-__- Py a, ee 4,733,328 52 
pow 5 Oem Gaur meereenees.. 32. c.. 2 -+---. 3,074,825 40 
Real Estate, Banking Houses________-_-_- ; 5,531,593 11 
Customers’ Liability on Acceptances______- -- 1,575,103 77 
Accrued Interest Receivable. _________-- ‘ 255,385 90 
$113, 664, 786 26 
LIABILITIES 

Capital Stock____--- me _...... $5,000,000 00 
Surplus and Undivided Profits _. Ae eta 6,397,089 92 
I I OE a ial mae ened 97,648,244 83 
ELIS ee ee ee 1,052,558 09 
Foreign Exchange_-_---_- eases ee 1,551,940 00 
Reserved for Taxes and Dividend___________- 266,118 40 
Acceptances -__. ee eee ee 1,575,103 77 
Accrued Interest Payable__ ae aa ' ; 173,731 25 


$113,664,786 26 

















Title Guarantee & Trust Co. 


176 BROADWAY, MANHATTAN 


350 Fulton Street, JAMAICA 175 Remsen Street, BROOKLYN 
67 Jackson Ave., L. I. CITY 196 Montague St., BROOKLYN 
Statement at Close of Business December 30, 1916 
RE SOURCES. LIABILITIES. 
Public Securities__-_-__- $633,317 98 Capital 4 $5,000,000 00 
Other Securities_ as 7,478,225 75 Surplus (all earned) 11,000,000 00 
Bonds and Mortgages - 9,639,523 10 Undivided Profits 1,256,362 49 
Loans and Discounts___--. _. 22,264,901 06 Amounts due Depositors 32,373,226 93 
Accounts Receivable : 206,319 54 Certified and Officers’ Checks 834,650 91 
Banking Houses and other Real Reserved for Taxes, Interest and 
Estate --- cciwnwaniasakema> Sore ee. ee : 192,749 77 
Accrued Interest___...__.--- ao 377,155 66 
Cash on Hand and in Bank- es 484, 828 71 
Tetel....-......- $50,656,990 10 Total...____- _ $50,656,990 10 
OFFICERS. 
CLARENCE H. KELSEY, President. ¥ RANK BAILEY, Vice-President. : 
EDWARD O. STANLEY, 2nd Vice-President, ‘LINTON D. BURDIC K, 3rd Vice-President. 
Manager Banking Department, sp WRAY CLEVELAND, Secretary. 
FRANK L. SNIFFEN, Manager, Brooklyn JOHN W. SHEPARD, Asst. Treasurer. 
Banking Department. HORACE ANDERSON, Asst. Secretary. 
C. C. HARMSTAD, Treasurer. LOREN H. ROCKWELL, Asst. Treasurer. 
NELSON B. SIMON, Asst. Secretary. DAVID BLANK, Asst. Secretary. 
TRUSTEES 
Frank Bailey Augustus D. Juilliard William H. Nichols 
Edward T. Bedford Clarence H. Kelsey Robert Olyphant 
Charles 8. Brown James D. Lynch Charles A. Peabody 
Julien T. Davies John H. McClement William H. Porter 
Robert W. deForest Ranald H. Macdonald Frederick Potter 
Robert Goelet James H. Manning Henry Roth 
George E. Ide Edgar L. Marston James Speyer 
Martin Joost Charles Matlack Sanford H. Steele 


William A. Nash 











The Union Trust Company of New York has two well-equipped 
Branches for its uptown business— the 38th Street Branch in the 
heart of the busy Fifth Avenue shopping district, and the Plaza 
Branch at Fifth Avenue and 60th Street, just opposite the en- 
trance to Central Park. 


The facilities of all the offices of the Company are offered to 
depositors of either Branch or of the Main Office at 80 Broadway. 


The Union Trust Safe Deposit Company, entirely owned by the 
Union Trust Company, conducts modern safe deposit vaults at 


both Branches. 
UNION TRUST CO., 80 Broadway 
CAPITAL AND SURPLUS - $8,900,000 
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Bank Statements 
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(NO. 733) 
REPORT OF THE CONDITION OF 


National Bank of Commerce 
in New York 


at New York, in the State of New York, at the close 
of business December 27, 1916. 
RESOURCES. 
Loans and discounts - -_$186,071,032 83 
Acceptances of other 
banks discounted _-- 1,084,791 68 

anemone S17 165; 824 51 
Overdrafts, secured and unsecured --_- 546 89 
U. 8S. Bonds deposited to secure 


EES a Lar ee eee 165,000 00 
PonGs, HCuritios, Cte... 2.2.2 ccecccn 29,474,181 34 
OS en ee 50,000 00 
Stock of Federal Reserve Bank.....-- 1,050,000 00 
DE a ca oneness 2,000,000 00 
Net amount due from banks and bankers 4,933,215 53 
Exchanges for clearing house_--_-----_- 33,144,612 40 
Other checks on banks in the same city 

Be papers POOR. .....-.5....-.2- 865,728 62 
Outside checks and other 

cash items_ epee Brg 


Fractional currence y, nickels 
i a eee 2,036 64 





111,462 71 


| Notes of other national banks__-_----_- 105,000 00 
| Federal Reserve Bank notes_____----- 500 00 

| Federal Reserve notes------.-------- 281,500 00 

| Lawful reserve in vault and net amount 

| _ due from Federal Rese et Bank_.._. 44,961,573 12 
| Redemption fund with U. Treasurer 

| and due from U. 8S. Tre Leth Soe sda le 146,250 00 

|; Customers liability under Letters of 

| Credit actually used_.-_--- A 557,547 40 
Customers liability account ‘of “ ‘Ac- 

ceptances’”’ executed by this bank- 8,260,815 66 

| Customers liability on acceptances 

DOUCDS ONG S058... ..cccnnuenccs 1,625,274 11 


Customers obligations account Bank’ s 


Contingent Liability............-- 4,090,000 00 
Bo ee en ae 547,545 11 
| ———S[ 
Ree nee) eee $319,526,577 40 


| LIABILITIES. 
Capital etock paid in...............- $25,000,000 00 











i... & ERS eee 10,000 ,000 00 
| Undivided profits an Se eae, 894 09 
| Less current expenses, 
| interest and taxes paid 248,090 03 
_ 8,865,804 06 
os a ae 786,598 11 
meeserved for interest... ......e<caca 77,664 78 
Circulating notes outstanding. ____~-- 155,000 00 
Due to banks and 
ln $131,138,668 72 
Dividends unpaid - : 12,223 50 
Individual deposits sub- 
ject to check__..._. 108,794,878 96 
Certificates of deposit 
due in less than 30 
days _-_- een ae 4,508,298 53 
Certified checks. - ‘ 7,400,047 98 
Cashier's checks out- 
standing ae . 5,902 ,669 69 
| Time deposits . 1,384,707 86 
| ————_—_——— 259,141,495 24 
| Unearned disc ount- -_- RES af 959,966 52 
| Customers’ Letters of Cc redit drawn 
Bic Retreat 2a ee 557,547 40 
Cc ash Letters of C redit__-_ a 6,411 52 
Acceptances executed for customers. 8,260,815 66 
Contingent liability as endorsers on 
acceptances bought and sold_____--~ 1,625,274 11 


Liabilities other than those above stated 4,090,000 00 





Zo ll i i a i ne ppc ae $319,526,577 40 


State of New York, County of New York, ss.: 

I, FARIS R. RUSSELL, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 

FARIS R. RUSSELL, Cashier. 

Subscribed and sworn to before me this 4th day of 

January, 1917. 
E. H. CALLANAN, 
Notary Public, Kings County, 
Certificate filed in New York County, No. 154. 
Correct—Attest 
H. B. THAYER, 
H. W. de FOREST, Directors. 
J. S. ALEXANDER. 





Organized 3882 


LINCOLN NATIONAL BANK 


OF THE OITY OF NEW YORE. 


42d St. opposite Grand Central Terminal 
DEC. 27, 1916 


Capital $1,000,000 00 
Surplus 1,000,000 00 
Undivided Profits 941,763 64 
Deposits 20,260,978 00 
Total Resources 26,656,715 00 
CHAS. ELLIOT WARREN, President 
WM. A. SIMONSON, Vice-President 
DAVID C. GRANT, Cashier 


JOHN 8. SAMMIS Jr., Asst. Cashier 
HENRY E. STUBING,. Asst. Cashier 


DIRECTORS 
Eben E. Olcott Henry ©. Phipps 
Joseph P. Grace William A. Simonson 
William G. Rockefeller Edward L. Rossiter 
M. Hartley Dodge Howard 8, Borden 
William Brewster Howard C. Brokaw 





Garry J. Luce Chas. Elliot Warren 
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REPORT OF THE CONDITION OF 


THE HANOVER NATIONAL 
BANK OF THE CITY 
OF NEW YORK 


at New York, in the State of New York, at the close 
of business, December 27th, 1916: 


RESOURCES 


Eanes and discounts... .....6.-66-5+ $113,785,859 09 
ie ae ee nee 21,707 47 
U.S. bonds to secure circulation.....-- 150,00C 00 
Bonds, securities, &c.........-...--. 5,092,136 40 
SSE Se 5,150,000 00 
Due from banks and bankers--------- 3,570,288 11 
Checks and other cash items-_-----.-.--- 330,809 53 
Exchanges for Clearing House- - ------ 34,442,893 76 
Notes of other national banks_.-..---- 22,250 00 
Federal Reserve notes........------- 136,425 00 
Nickels and pennies...:.......---.--- 2,335 16 
Specie 19,350,329 40 
ee 1,444,600 00 
Due from Federal Reserve Bank of 

2 Se ee 


9,971,215 45 


Redemption fund with U.S. Treasurer_ 7,500 00 
Due from U. S. Treasurer (other than 

ere 312,900 00 
Customers’ liability under letters of 

aa eee eae 43,881 78 
Customers’ liability account of ‘‘accept- 

DEE occascnesa ccetecacueueneeas 3,750,000 02 


$197,585,131 17 








LIABILITIES 


Capital stoek pAid IM... .. snc ccaccne 
o> ho eee pee ee 
Undivided profits, less expenses and 

ON EE a ae 
National bank notes outstanding ------ 
Due to banks and bank- 


$3,000,000 00 
14,000,000 00 


2,144,880 71 
130,000 00 


$110,200,303 99 
Dividends unpaid ----- 90 00 
Individual deposits sub- 
ject to check....... 
Demand certificates of 
deposit 
Certified checks_---- 
Cashier’s checks out- 
De ccadsneowue 


39,062,749 83 


54,972 38 
21,116,510 23 


3,909,981 36 
174,344,607 84 
171,270 80 
44,371 80 


rR (Cn cocwnnmeiondce's 
Ge WO. ene a omnauenia 
“Acceptances’’ based on imports and 

ES Perea ee ay ee as 3,750,000 02 
$197,585,131 17 


State of New York, County of New York, ss.: 

tal, ELMER E. WHITTAKER, Cashier of the Hanover 

National Bank of the City of New York, do solemnly 

swear that the above statement is true, to the best of 
my knowledge and belief. 

ELMER E. WHITTAKER, Cashier. 

Subscribed and sworn to before me, this 2d day of 


January, 1917. 
W. I. THOMAS, 
Notary Public, New York County. 
Correct—Attest : 
WM. WOODWARD, |) 
WM. BARBOUR, 


}Directors. 
JAMES F. FARGO, } 





W. C. Langley & Co 


Trust Companies 





Real Estate Owned___._._._._._- 
Bond and Mortgages_________._. 
Loans on Collaterals.___________ Do 


Accrued Interest... ..<.<sccance 





CHARTERED 1853 


United States Trust Company 
OF NEW YORK 


45 and 47 Wall Street 


Capital ~ «© « « « $2,000,000.00 
Surplus and Undivided Profits, 14,505,306.64 


STATEMENT 


Showing its condition as of the morning of the first day of January, 1917 
RESOURCES | LIABILITIES 
Cash in Vault and in Banks_____- $14,197,137 08 | Capital Stock.............----- $2,000,000 00 


1396000 00") SiPDlUN oo oon. noon ce ne csteccccse 
3,016,781 65 | Undivided Profits__._._-__.-_____- 


12,000,000 00 
2,505,306 64 
69,103,446 83 


Dille ParGiasea . . 2. ccc ccc cccca 7,642,035 57 | Interest Accrued on Deposits__-_- 681,045 42 
New York City and other Bonds | Rebate Interest on Bills Purchased. 18,226 01 
and Securities at Market value, } HOHE Ved fOr TARGS. 625k census 115,500 00 


being more than the book value 
thereof 12,099,775 00 
441,710 10 | 
$86,423,524 90 | $86,423,524 90 
Dividend of Jan. 1, 1917 ($500,000) charged to Profit and Loss, and not included in above statement 





EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Vice-President WILFRED J. WORCESTER, Secretary 
WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secretary 


TRUSTEES 
JOHN A. STEWART, Chatrman of the Board, 
Lyman J. Gage, Arthur Curtiss James, 
Payne Whitney, William M. Kingsley, 
Edward W. Sheldon, Wm. Stewart Tod, 
Chauncey Keep Ogden Mins, 
George L. Rives, Oornelius N. Bliss Jr., 


William Rockefeller, 
Frank Lyman, 
James ‘tillman, 
John J. Phelps, 
Lewis Cass Ledyard, 


Henry W. De Forest, 
Wiliam Vincent Astor 
Ohas. F. Hoffman, j 
William Sloane. 











BROADWAY TRUST COMPANY 


WOOLWORTH BUILDING 
New York 


Member of the 
NEW YORK CLEARING HOUSE 
ASSOCIATION 


GROWTH 


Member of 
FEDERAL RESERVE BANK 
OF NEW YORK 





Investments 


115 Broadway, New York 





anted 


A LARGE BANKING HOUSE DE- 
SIRES TO PURCHASE A WELL- 


PROTECTED MANUFACTUR- | 
ING COMPANY PREFERRED 


STOCK, NOTE OR BOND ISSUE, 
OR A PUBLIC UTILITY BOND 
OR NOTE ISSUE, SUCH PUR- 
CHASE TO AMOUNT TO NOT 
LESS THAN $1,000,000. 


CORRESPONDENCE TREATED 
IN CONFIDENCE. ADDRESS 


F. O. MARCH, 71 BROADWAY, 
is Ba ee 








DEPOSITS 
JANUARY 1, 1912________-- $5,150,000 
JANUARY 1, 1914_______-__- 14,971,000 
JANUARY 1, 1916________-_- 23,240,000 
JANUARY 1, 1917_________ _27,541,469 


BRANCHES 


EIGHTH STREET OFFICE 
| Broadway & Eighth Street 
FLATBUSH OFFICE NEW UTRECHT OFFICE 

839 Flatbush Avenue, Brooklyn New Utrecht Ave. & 54th St., Brooklyn 


LONG ISLAND CITY OFFICE 
| Bridge Plaza, Long Island City 


AETNA OFFICE 
92 West Broadway 


FREDERIC G. LEE, President. 














THE COAL & IRON NATIONAL BANK 


OF THE CITY OF NEW YORK 
STATEMENT AT CLOSE OF BUSINESS DEC. 27, 1916 


RESOURCES Pe ae LIABILITIES 
Loans and Discounts---------- $7,005,806 80 Capital Stock---..------------ $1,000,000 00 
i, Bs BOGGS OO POG en <cccencsace 414,500 00 | Surplus and Profits----------.- 1,167 69 
Other Stocks and Bonds------- 3,177,626 27 | Circulation------------------- ,500 00 
Due from Banks, etc----------- ,417 95 Deposits ------------ ---------- 11,798,843 45 
Cash and Exchanges----------- 2,621,507 87 Reserve for Taxes & Congencies 96,538 7 
Customers’ Liabilities Account | Acceptance Executed Account 
yer ee 254,665 64, Customers------------------ 268,474 63 
$14,348,524 53 $14,348,524 53 
MEMBER NEW YORK CLEARING HOUSE ASSOCIATION 


DEPOSITARY OF THE UNITED STATES, CITY OF NEW YORK AND STATE OF N. Y. 
JOHN T. SPROULL, President; 
DAVID TAYLOR, Vice-President; ALLISON DODD, Vice-President- 
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Trust Companies 








BRANCH : 





Loans 
Real Estate 


on 


Contra) 
Cash on Hand 
in Banks 


Total 








RESOURCES 
Bonds & Mortgages 
Public Securities, 
Market Value 
Other Securities, 


Market Value 


Accrued Interest 

Customers’ Liability 
Acceptances 
(see Liabilities per 


E. FRANCIS HYDE, Vice-President 
GEORGE W. DAVIN eee e 


| Cc. P. STALLKNECHT, Asst. Secretary 


F. J. LEARY, Branch Manager 


OF NEW YORK 
54 Wall Street 





$411,608 17 Capital Stock 
Surplus 
10,651,144 44 Undivided Profits 


18,211,206 77 
87,520,266 31 
1,469,673 62 | Deposits 
884,850 44! Reserved for Taxes 
Accrued Interest 


Acceptances 
1,649,999 92 
and 
70,255,659 59 
$191,054,409 26 Total 
OFFICERS 


JAMES N. WALLACE, President 


NK B. SMIDT, 


dent FRA? 
REDERIC J. FULLER,&Vice-President 





MILTON FERGUSON Secretar 
OSCAR 
CORBETT ,¥Asst. Secretary 


FORTY-SECOND STREET BRANCH 


GEORGE J. 





H. C. HOLT, Assistant Secretary 


Dividend payable Jan. 
charged to Profit and Loss and 
not included in this Statement. 


Secretary’s Checks 


CENTRAL TRUST COMPANY 


FORTY-SECOND STREET AND MADISON AVENUE 


Statement of Condition at the Close of Business Dec. 30, 1917 
LIABILITIES 


$5,000,000 00 
15,000,000 00 
2,507,526 40 
2, 1917 


166,357,379 16 
133,825 30 
387,955 44 

17,723 04 
1,649,999 92 


$191,054,409 26 


DUDLEY OLCOTT 2d, Vice-President 


Vice-President 


L. COLES, Asst. Secretary 


C. R. BERRIEN,”Assistant Manager 


| 


| 























and Bills Purchased 
Stocks and Bonds_ --_- 
Bonds and Mortgages 
Interest, Accrued, Re- 


Company’s Buildings 
Other Real Estate___ 
Accounts Receivable 


ESTABLISHED 1887 


44 Court Street, Brooklyn 


STATEMENT DECEMBER 30, 1916 


7,298,112 05 
7 364,192 89 


standing 
7,565,875 37 


erued, Payable__- 


3,024,760 OO 
329,581 60 
127,166 78 


Reserve 


tingencies_______-_ 








Taxes and Rent, Ac 


Lawyers Title & Trust Company 


Member of the New York Clearing House Association 


160 BROADWAY, NEW YORK 


$4,000,000 00 
5,348,952 81 


.- 20,172,038 40 


ASSETS LIABILITIES 
Cash on hand and in Capital Stock.____-- 
OE OIE $3 ,620,676 21 | Surplus and Undivided 
Exchanges for Clear- it te hie 
ing House_______-- 390,352 27 | Deposits____..._.-- 
Loans on Collateral Certified Checks_-__-_- 


80,084 88 
306,496 92 


: 69,140 42 


Officers’ Checks Out- 


‘ 36,197 49 
r 250,000 02 


OORVEDN... cua cen-- 392 ,062 31 | Interest, Accrued, Pay- 
Customers’ Liability "ap aesa I Serag 
on Acceptances ___ 250 000 02 | Acceptances_______~ 


for Current 
Expenses and Con- 


é 49,868 56 


Dividend Payable Jan. 




















Transfer Agent. 


Interest allowed 
on deposits. 





CAPITAL and SURPLUS, 





i: y= 50,000 00 

a $30,362,779 50! Total.........___- $30,362,779 50 

Acts as ° 

Executor Girard Trust Company 
rustee, 

Administrato:, PHILADELPHIA 

Guardian, 

Recel ver Chartered 1836 

Registrar and 


$10,600,098 


E. B. Merris, Presiacent. 


Meetings 


OP LLL LL LLL LAPP 


Office of 
BROOKLYN RAPID TRANSIT COMPANY 
ity of New York 
Borough of Brooklyn, December 27, 1916. 

The annual meeting of the stockholders of the 
Brooklyn Rapid Transit Company for the election 
of four (4) directors to serve three (3) years, and 
of three (3) inspectors of election to serve at 
| the next succeeding annual meeting and for the 
|} purpose of transacting such other business as 
| may be duly brought before the meeting, will be 
| held at twelve o’clock noon on Friday, January 

26th, 1917, at the office of the Company, 85 
Clinton Street, Borough of Brooklyn, New York 
City. The polls will remain open for one hour. 
The transfer books will be closed at 3 o’clock P. 
M. on January 11th, 1917, and will remain closed 
until ten o’clock A. M. on the day immediately 
succeeding said stockholders’ meeting. 

J. H. BENNINGTON, Secretary. 














Dibidenss 


(PALA LALA LAP LLL LLL LP PLL 


The Baltimore & Ohio Railroad Co. 


OFFICE OF THE SECRETARY, 
Baltimore, Md., December 27, 1916. 

The Board of Directors this day declared from 
the net earnings of the Company for the six months 
ending December 31, 1916, a dividend of Two (2) 
Per Cent on the Preferred Stock of the Company, 
payable March 1, 1917, to the stockholders of 
air at the close of business on January 20, 

é- 

The Board also declared from the surplus earn- 
ings of the Company a dividend of Two and one- 
half (2%) Per Cent on the Common Stock of 
the Company, payable March 1, 1917, to the 
stockholders of record at the close of business on 
January 20, 1917. 

The transfer books will not close. 

C. W. WOOLFORD, Secretary. 


THE KANSAS CITY SOUTHERN RY. CO. 
No. 25 Broad St., N. Y., Dec. 5, 1916. 

A quarterly dividend of ONE (1%) PER CENT 
has this day been declared upon the Preferred 
Stock of this Company, from surplus earnings 
of the current fiscal year, payable January 15, 
1917, to stockholders of record at 12 o’clock noon, 
December 30, 1916. 

Checks in payment of the dividend will be 
mailed to stockholders at the addresses last fur- 
nished to the Transfer Agent. 

G.C. HAND, Secretary. 


- THE CORN EXCHANNE BANK. 


New York, January 3, 1917. 


At a regular meeting of the Board of Directors, 
held this day, a quarterly dividend of four (4%) 
per cent was declared, payable on February Ist, 
1917, to stockholders of record at the close of busi- 
ness January 31st, 1917. 

EDWARD 8S. MALMAR, Cashier. 





PUGET SOUND TRACTION, LIGHT & 
POWER COMPANY 


(Massachusetts Corporation) 
STATE OF WASHINGTON 
PREFERRED DIVIDEND NO. 18 

A quarterly dividend of seventy-five cents per 
share has been declared on the preferred capital 
stock of Puget Sound Traction, Light & Power 
Company, payable January 15, 1917, to Stock- 
holders of record at the close of business January 


5, 1917. 
STONE & WEBSTER, 


Transfer Agents. 


EDISON ELECTRIC ILLUMINATING COMPANY 
OF BROCKTON 


Brockton, Massachusetts. 
DIVIDEND NO. 61. 

A quarterly dividend of $2.00 per share has 
been declared on the capital stock of Edison 
Electric Illuminating Company of Brockton, 
payable February 1, 1917, to Stockholders of 
record at the close of business January 15, 1917. 

STONE & WEBSTER, 


Transfer Agents. 





WELLS FARGO & COMPANY 


Regular Dividend 
New York, Dec. 28, 1916. 

The Board of Directors have this day declared 
a dividend of $3 00 per share upon the capital 
stock of this Company, out of surplus earnings 
for the six months ending December 31, 1916, 
payable on January 20, 1917, at the office of the 
Company, 51 Broadway, New York City, to 
stockholders of record at the close of Business 
January 8, 1917. The Transfer Books will close 
at the close of business on January 8, 1917, and 
be reopened on January 22, 1917. Checks will 


be mailed. 
C. H. GARDINER, Secretary. 


WELLS FARGO & COMPANY 


Special Dividend 
New York, Dec. 24, 1916. 
The Board of Directors have this day declared 
a special dividend of $33 1-3 per share upon the 
capital stock of this company, out of surplus funds 
of the Company, payable at the office of the 
Company, 51 Broadway, New York City, on 
January 20, 1917, to stockholders of record at the 
close of business on January 8, 1917. The 
Transfer Books will close at the close of business 
on January 8, 1917, and be reopened on January 
22, 1917. Checks will be mailed. 
The Company on June 30, 1916, showed a 
surplus of $10,195,833 63. It owned in invest- 
ment securities $24,677,064 42. Its income from 





investment securities during the preceding seven 
years was $8,913,974 48 or nearly $1,000,000 in 
excess of the sum required for the payment of 

















this special dividend. 
C. H. GARDINER, Secretary. 
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DIVIDEND NOTICE 
OF THE 
AMERICAN coment Nv. TRACTION 


The Board of Ph ess of the above Company 
at a meeting held January 2, 1917, declared a 
Cash Dividend of One and One-half (14%) 
Per Cent on the Preferred Stock, a Cash Div {dend 
of Two and One-half (24%%) Per Cent on the 
Common Stock, and a Dividend at the rate of 
Two and One-half (2! 6) Shares of Common Stock 
on every one hundred (100) shares of Common 
Stock outstanding, all payable February 1, 1917. 
The Transfer Books will close at three o'clock P. 
M. on January 15, 1917, and will reopen at ten 
o'clock A. M. on February TE tre 

C. N. JELLIFFE, Secretary. 


PA ACIFIC GAS & ELECTRIC Co. 
COMMON STOCK DIVIDEND NO. 9. 

A quarterly dividend of $1 25 per share, upon 
the Common Capital Stock of this Company, 
for the three months ending December 31, 1916, 
will be paid on January 15, 1917, to shareholders 
of record at 12:00 o’clock noon December 30, 
1916. The Transfer Books of the Company will 
not be Deegan Checks for the dividend will 
be mailed 

PACIFIC GAS & ELECTRIC C OMPANY, 
A. F. HOCKENBEAMER, 
Vice-President & Treasurer. 
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San Francisco, Cal., Dec. 29, 1916. 
Office of 
H. M. BYLLESBY & CO. 
Engineers Managers 


Chicago 

The Board of Directors of the Northern States 
Power Company has declared the regular quar- 
terly dividend of one and three-quarters per cent 
(134%) on the ore ferred stock of the company 
ayable by check January 15th, 1917, to stock- 
olders of record as of the close of business 
December 30th, 1916. 





ROBERT J. GRAF, Secretary. 
Office of 
H. M. BYLLESBY & CO. 
Engineers Managers 


Chicago 
The Board of Directors of the Northern States 
Power Company has declared a quarterly divi- 
dend of one and three-quarters per cent (1% %) 
on the common stock of the company pay able by 
check January 20th, 1917, to stockholders of 
record as of the close of business December 30th, 





1916 
ROBERT J. GRAF, Secretary. 
Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 


The Board of Directors of the Ottumwa Rail- 
way and Light Company has declared the regular 
querterty. dividend of one and three-quarters per 
cent (14%) upon the preferred stock of the 
company. payable by check January 15th, 1917, 
to stockholders of record as of the close of business 
December 30th, 1916. 

ROBERT J. GRAF, Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 


The Board of Directors of the Western States 
Gas and Electric Company of Delaware has 
declared the regular quarterly dividend of one 
and three-quarters per cent (134%) on the pre- 
ferred stock of the company pay able by check 
January 15th, 1917, to stockholders of record as 
of the Close of business December 30th, 1916. 

ROBERT J. GRAF, Secretary. 


Electrical Utilities Corporation. 
71 Broadway, New York. 
PREFERRED STOCK DIVIDEND NO. 27. 
The — dividend of one and one-querter 
1% yer cent. on the Preferred Stock of the 
ELEGTRICAL, UTILITIES CORPORATION 
for the quarter ending December 31, 1916, has 
been declared payable January 15, 1917, to the 
referred stockholders of record at the close of 
usiness FORmAET, 10, 1917 
y A ANDERSON, Secret 


tary. 


UNITED STATES RU BBER COMPANY. 
1790 Broadway, bie w York, January 4, 1917. 
The Board of Directors of the United States 
Rubber Company has this day declared from its 
net profits a quarterly dividend of Two per cent 
(2%) on the First Preferred Stock and a quarterly 
dividend of One and one-half per cent (14%) 
on the Second Preferred Stock of the Company, 
to Stockholders of record at 3 p. m. on Monday, 
January 15th, 1917, payable without closing of 
the transfer books on January 3lst, 1917. 
W. G. PARSONS, Treasurer. 


HOMESTAKE MINING COMPANY 
January 2nd, 1917. 
‘DIVIDEND NO. 509. 

The Board of Directors has today declared a 
monthly dividend of sixty-five (65c.) cents per 
share, payable January 25th, 1917, to stock- 
holders of record at the close of business January 
20th, 1917. 

Checks will be mailed by Columbia Trust Com- 
pany, Dividend Disbursing Agent. 


FRED CLARK, Secretary. 





UNITED VERDE EXTENSION MINING CO. 
VIDEND NO 

At a mee ine of the Dire tors ‘of the United 

Verde Extension Mining C ompany, held on 

December 24th, 1916, a dividend of 50 cents per 

share upon the outstanding capital stock of this 

company was declared, payable February Ist, 


1917, to the 


stockholders of record at close 
business J 


anuary 10th, 1917. 
(|. P. SANDS, Treasurer 
233 Broadway, City. 


of 











LINCOLN TRUST COMPANY 


Member of New York Clearing-House Association 


204 FIFTH AVENUE 


Broadway at Leonard St. 


BRANCHES 
Broadway at 72d St. 


OFFICERS 


ALEXANDER S. WEBB, President 


ABRAM M. HYATT, Vice-President 
HORACE F. POOR, Vice-Pres. & Treas. 
NELSON F. GRIFFIN, Asst. Treasurer 


Statement ef Cenditien at the Clese ef Business December 30, 1916 


ASSETS 


Cash in Vault and Banks.____ $3,094,382 96 


Exchanges for Clearing House 
Demand Loans on Collateral_ 
Time Loans on Collateral 
po 4 SS eee 
Bonds, Market Value_____ 
Stocks, Market Value_____ 
Bonds and Mortgages___...-- 
Building, 204 Fifth Avenue--_- 
Real Estate____ 


72d St. Leasehold Improvement 


Accrued Interest Receivable_- 


Ww. D. BALDWIN 
GEORGE BLAGDEN 
WILLIAM G CONKLIN 
WILLIAM FELSINGER 


ERSKINE HEWITT 


$17,019, 881. 91. | 


ABRAM M. HYATT 
W. DE LANCEY KOUNTZE LOUIS STERN 
GEORGE LEASK 
JOHN P. 
HERMANNC.FLEITMANNP. 
IRVING E. RAYMOND 
EDWARD W. HUMPHREYSB. AYMAR SANDS 


OWEN WARD, Vice-President 


CHAS. E. CALHOUN, Asst. 


LIABILITIES. 
OSS Ee ae oa ICES ROA $1,000,000 00 
3,182 21 Surplus and Profits__....._--. 514,442 10 
2,541,164 27 Reserved for Taxes and Ex- 
5,759,814 21 7 ee eee 12,307 58 
1,722,641 80 Accrued Interest Payable----- 26,899 19 


Treasurer's Checks .......... 
DE <..ccctdeoudendaue a 
736,103 56 

82.500 00 

71,875 96 

24,000 00 


115, 555 | 87 


DIRECTORS 


MUNN, M.D. 
F. MURPHY 


OWEN WARD 


FREDERIO P. DAVIS, Secretary 
Secretary 


37,465 48 
15,428,767 56 


$17, 019, 881 91 


ISAAO N. SELIGMAN 
JESSE ISIDOR STRAUS 
ALEXANDER 8. WEBB 


WILLIAM H. WHEELOOK 
C. MORTON WHITMAN 



























































FULTON 


TRUST 


OF NEW YORK 


Singer Building 


RESOURCES 


N- Y.City Bonds (market value) $233,077 50. ee 4s ata Game A 
N.Y.State Bonds(market value) 107,500 00 Surplus 
Bonds and Mortgages------- 


Investment Bonds 
value 
lasemment Stocks (market 


Bills Waschaaed i aespiacto abana een aulaaeae 
Time Loans secured by Col- 

EES EEE EEE 
Demand Loans secured by 


collaterals 


Cam te Bete. naconsntcccuee 


149 Broadway 


Statement sinrenietid 1, 1917 
LIABILITIES 


lial ali ie tea ae ina aa sears 250,000 00 
463,500 00 | | *Undivided Profits_...------ 436,564 35 
eserved for taxes_.--..---.--- 6,500 00 
1,770,198 36 | | Dividend No. 49 and extra 
div sdend No. 7, payable 
154,048 00 —s Di oncdeeneneine = 35,000 00 
72,500 00| Due Depositors (2,645  Ac- 
PMc ccasctenscceckhanaee 9,999,038 81 
3,965,076 50. 
2,251,900 00 | 
869,905 79 | 


Cash on Deposit in Banks-- 1, 378.08 "022 96. 


Overdrafts (secured) 


Accrued Interest Receivable- 


* After deductin 


($10,000), payable Jan. 2, 1917. 
HENRY C. SWORDS 
President 


H. H. CAMMANN 
Vice-President 
REIGHLEY 
2d Vice-President 
CHARLES C. BURKE 
LISPENARD STEWART 
HENRY LEWIS MORRIS 


HENRY W. 


CHARLES M. VAN KLEECK, Secretary 


5 Per Cent, 


226 69 
44,147 36 | 





$11,: 227,103 16 | 
Dividend ($25,900) and Extra Dividend of 2 Per Cent 


Total Amount of Dividends Paid for Year, $6‘ 


TRUSTEES. 


EDWIN A. CRUIKSHANK 
CHARLES 8. BROWN 


HOWLAND PELL 


HENRY K. POMROY ARTHUR D. WEEKES 
J. ROOSEVELT ROOSEVELT CHARLES M. NEWCOMBE 
FRANK 8S. WITHERBEE ROBERT L. GERRY 


ROBERT GOELET 
FREDERIC DE P. FOSTER 
ALFRED E. MARLING 
RICHARD H. WILLIAMS 


JAMES 8. ALEXA 
CHARLES SCRIB 


JOHN D. PEABOI 


COMPANY 


$500,000 00 


” $11,227,103 16 


ARCHIBALD D. RUSSELL 


NER 
EDWARD DE WITT 


ARTHUR J. MORRIS, Assistant Secretary 
































),900. 


NDER 


rY 





























MELLON NATIONAL BANK 


Loans, Bonds and Investment Securities- - - -- - 


Overdrafts 
Cash 


Due from Banks_- 


Capital 


Circulating Notes 
Deposits 


Surplus and Undivided Profits___------- 
Reserved for Depreciation, &c______-_------ 


PITTSBURGH, PA. 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS DEC. 27, 1916 
$79,250,289 80 


RESOURCES 


11 


7,394,685 58 
16,605,824 22 













88 





$103,250,811 


89,583,411 
$103,250,811 


$6,000,000 00 
3,753,693 56 
467,106 16 
3,446,600 00 















48 


76 
48 














xx 


| 


THE CHRONICLE 





[VoL. 104. 








Trust Companies 


% 





Customers’ Acceptances. ____- 
Accrued Interest Receivable_- 





Edward O. Delafield 


Martin 
Charles B. Denny 


Thornton Gerrish 


RLBRRPRPLIRSSSSSSPSPSSSSSSSSPSSSSSSSSSSSSSPRRPRESS 


Joost 
A. Ludlow Kramer 


Trust Officer 
William J. Montgomery--dAssistant Secretary 


Established 1888. 


Franklin 


TRUST Co. 


Member of the New York Clearing House Association 
New York Office: 


Brooklyn ) 166 MONTAGUE STREET 
Offices: } 


Designated Depositary for State of New York, 
City of New York, and Kings County, (Court and Trust Funds) 


46 WALL STREET 


569 FULTON STREET 
1001 WALLABOUT MARKET 


STATEMENT, JANUARY 1, 1917 


RESOURCES | LIABILITIES 

CEE as re ee ey ae BO test Ot OR cwaccndantacneccssune $1,000,000 00 
Re MOGDO...sccccccenee OR RR UU ere eee 1,000,000 00 
(5 2S i ai Sacer Es 4,790,726 31 | Undivided Profits,......... 410,532 97 
Bills Purchased............-.. 1,474 '836 57 eee eee ae 22,865,380 87 
State and Municipal Securities. 3,845,170 33 | Acceptances _____-.._.._.__- 715,000 00 
Bonds and Stocks__.......--_- 4,185,143 10 | Reserved for Taxes______.__- 12,480 00 
_ b | "Sea 528,000 00 | Accrued Interest Payable__-__- 29,832 17 
Bonds and Mortgages___..._- &93,200 00 


715,000 00 
164,300 39 | 


$26 .033 ,226 01 





"$26,033 ,226 01 


TRUSTEES 
Charles K. Beekman Crowell Hadden William G. Low 
Henry Bruere Henry R. Hayes William G. Low, Jr. 
William Allen Butler George Hewlett Charles J. Peabody 
Allen Curtis James Imbrie R. Stuyvesant Plserepent 
R. Bayard Outting John H. Iselin James H. Post 


William M. Ramsay 
Griswold A. Thompson 


Murray W. Dodge R. Walter Leigh Frank Day Tuttle 
Arthur King Wood 
William G. Low Jr., Chairman Executive Committee. 
OFFICERS 
Arthur King Wood _.President Robert G. Peace _._.-Assistant Secretary 
Edward C. Delafield... __- _Vice-President J. C. Traphagen___._____Assistant Secretary 
Cietes W. LAN... nedcaéneu~ Secretary Philip L. Watkins-_------. Assistant Secretary 


Clarence M. Fincke 


Assistant Secretary 
William Reimers- 


_Manager Fulton St. Offce 
and Market Branch 


HERRERO Ee HERES RHEE EES 


ISPEELELFTTECRSTSESESESILASRESSRETSTSO ESSERE 


Se be Se be be be he Be he Be fe as th de te OB de Be he ee be de be ie ee de ee Oe ee OBS Oe 








Capital, $3,000,000. 


OTTO T. 


James Dodd, Vice-President 
Charles E. Haydock, Treasurer 
Herbert W. Morse, Secretary 


Otto T. Bannard 

S. Reading Bertron 
James A. Blair 
Mortimer N. Buckner 
James C. Colgate 
Alfred A. Cook 
Robert W. de Forest 
John B. Dennis 
Philip T. Dodge 


John J. 





James Parmelee 
Henry C. Phipps 


‘Te New Yor« Tireust Company 
26 BROAD STREET 


Surplus and Profits, $11,600,000. 


Designated Depositary in Bankruptcy and of Court and Trust 
Funds. 


BANNARD, Chairman of the Board. 
Mortimer N. Buckner, President 
Frederick J. Horne, Vice-President 


H. Walter Shaw, 
Arthur S. Gibbs, 
Montrose Stuart, 
Joseph A. Flynn, 
Harry Forsyth, Ass’t Treasurer 


] Assistant 
Secretaries 


TRUSTEES 


George Doubleday 

Benjamin 8, Guinness 
. N. Hoffstot 

Frederic B. Jennings 

Walter Jennings 

Chauncey Keep 

John C. 


E. Parmelee Prentice 
Edmund D. Randolph 
Norman P,. Ream 
Dean Sage 

B. Aymar Sands 
Joseph J. Slocum 
John W. Sterling 
James Stillman 

Myles Tierney 


McCall 
Mitchell 


Member of The New York Clearing House Association 


Dibidends 


American Telephone & Telegraph Co. 


A dividend of Two Dollars per share 
will be paid on Monday, January 15, 
1917, to stockholders of record at the 
close of business on Sat., Dec. 30, 1916. 

G. D. MILNE, Treasurer. 





American Telephone &Telegraph Co. 


Four Per Cent Collateral Trust Sonds. 


Coupons fron these Bonds, payable by their 
terms on January 1, 1917, at the office of the 
Treasurer in New York, will be paii by the 
Bankers Trust Company, 16 Wall Street. 

G.D. MILNE, Treasurer. 





UNITED FRUIT COMPANY 


DIVIDEND NO. 70 
A quarterly dividend of Two Per Cent (Two 
dollars per share) on the capital stock of this 
ae has been declared, payable on Janu- 
ary 15, 1917, to stockhol ders of record at the 
close of business December 23, 1916. 
The transfer books do not close in connec- 
tion with this dividend declaration. 


JOHN W. DAMON, Treasurer. 





Office of the United Gas Improvement Ce. 
W. Corner Broad and Arch Streets, 
Philadelphia, Dec. 13, 1916. 

The Directors have this day declared a quar- 

terly dividend of two per cent ($1 O00 per share) 

payable Jan. 15, 1917, to stockholders of record 

at the ciose of business Dec. 30, 1916. Checks 


will be mailed 
I. W. Morris, Treasurer. 


American Zine, Lead and Smelting Co. 


The Directors of the American Zinc, Lead & 
Smelting Company have declared a dividend of 
$100 per share on the common capital stock, 
payable February 1, 1917, to stockholders of 
record January 15, 1917. 

8S. E. FARWELL, 








Treasurer. 


SOUTHERN CALIFORNIA EDISON COM- 


Edison Building, Los Angeles, Cal. 
The regular quarterly dividend of $i 725 
share on the outstanding First Preferred Cap tal 
Stock (being First Preferred Stock Dividend No 
30) will be paid on January 15, 1917, to stock- 
holders of record at the close of business on De- 
cember 31, 1916. W. L. PERCEY, Treasurer. 





MIDVALE STEEL AND ORDNANCE co. 
Dividend No. 1. 

At a meeting of the Board of Directors of the 
Midvale Steel and Ordnance Company, held 
Wednesday, January 3d, 1917, a quarterly divi- 
dend of one dollar and fifty cents ($1.50) per 
share was declared, payable February lst, 1917, 
to stockholders of record at close of business 
January oom. 4917. Bocks will remain open 

V M. B. DIC KSON, Treasurer. 


INSPIRATION CONSOLIDATED COPPER 


The Directors have this day declared a dividend 
of $2.00 per share, payable Monday, January 29, 
1917, to stockho olders of rocsed at’ 3:00 o'clock 
p. m., Friday, oem in 12, 

J. ALLEN, Treasurer. 


New York, N. Y., } ES 28, 1916. 


KELLY-SPRINGFIELD TIRE CO. 


A quarterly dividend of four (4) per cent on 
the common stock of this Company has been de- 
clared, payable February 1, 1917, to stockholders 





of record at the close of business January 15, 1917. 
F. A. SEAMAN, Secretary. 
New York, January 3, 1917. ‘ 








— Aotices 


COMMONWEALTH POWER 
LIGHT COMPAN 


Holders of 5-year 6% convertible bonds of this 
Company intending to convert are required by 
the terms of the bonds to give ten days’ notice 
of such intention. Such notice should be ad- 
dressed either to the Bankers Trust Company, 
Registrar for Identification, New York City, or 
to the enderegnes. addressed to No. 14 Wall 
Street, New York City. 

In order to convert bonds into stocks which 


RAILWAY & 
TY. 





will carry with them dividends payable February 
1, 1917, it will be necessary that notice of inten- 
tion to convert be in hand not later than January 
9, 1917, in order that the stocks may be issued 
on such conversion not later than anuary 19, 


By order of mo Executive Committee of the 
Board of Directo 
JACOB HEKMA, Secretary. 








Liquidation 


PRR Ieee eee 


NOTICE. 
The National Bank of Walden, located at Wal- 


PAL LAL PAPAL 











den, in the State of New York, is closing up its 
aff. its corporate existence having expired at 


| i9i6.< business on the 25th day of November 


of 
1916. All note holders and others, creditors of 
said Association, are therefore hereby notified to 
yoeent the notes and jae claims the 





tion for payment 
R. A. DEMAREST, Cashier. 
Dated November 27, 1 a 
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UNITED STATES MORTGAGE & TRUST COMPANY 


55 Cedar Street, New York 
Branches 
Broadway at 73rd Street 125th St. at 8th Avenue 


Statement of Condition December 30th, 1916 








Assets Liabilities 

. Y. City and State Bonds_________-_- $2,675,240 19 | a he et 5 ety es ta wan ae wer eal $2,000,000 00 

APS due one to five years_______- I a eb  “g wiadies me meer dale 4,000,000 00 

Other Bonds and Stocks._..________.._. 5, 059, 914 26 | Undivided Profite..................... 334,978 54 

NS, eg a ef 22,985,243 10 | peeeerve tor Tames, 6b0................ 427,418 94 

Demand Loans and Loans due in thirty | a i ela al 78,712,775 45 
Di cwiitbithenttvmennsdecaatnnud & 15,399,640 26 | Tréasurer’s Checks.___...__._________._ 1,281,601 57 

Bills, Notes and Acceptances Purchased__ 11,287,642 78 | Mortgage Trust Bonds________________- 7,977,500 00 

Cash on Hand and in Bank___________- 14,082,854 45 | Accrued Interest Payable_____________- 255,509 98 

Clearing House Exchanges____________- 4,190,915 65 | 

oo ere 4,205,661 10 | 

Advances to Trusts pig et 10,728 47 | 

EEE 8,398,799 70 | 

eee ere ae 16,600 00 | 

Accrued Interest Receivable___._._____- 626,980 39 | 


$94,989 784 48 $94,989,784 48 


DIRECTORS 
NICHOLAS BIDDLE ALLEN B. Woe ROBERT OLYPHANT ARTHUR TURNBULL 
CHARLES 8S. BROWN DONALD G. GED MORTIMER L. SCHIFF CORNELIUS VANDERBILT 
BURNS D. CAL DWELL HENRY R. IGKELHEIMER ELBRIDGE G. SNOW GEORGE G. or = 
LEWIS L. CLARKE WILLIAM A. JAMISON HENRY TATNALL THOMAS WILLIA 
THOMAS DEWITT CUYLER LOUIS C. RAUTHOFF EBEN B. THOMAS WILLIAM H. WILLI PAMS 
CHARLES D. DICKEY JULIUS KRUTTSCHNITT JAMES TIMPSON JOHN W. PLATTEN 

OFFICERS 

PR Te 5a i President 

Aaa Ge WT Es a ncn c ao dnceamedeuwenndanensoon VeOO-rremaene | Pea 2, PARSON Be occcccck ccc wcncccewmecsacs Vice-President 
EE EE AR EECA SIRE TONS: Vice-President PEND Re S hks SOMONE OOO 6 ic wc mcnmnccncccscaccmuccesvummensu Secretary 
a sey i MR oe |) rae Treasurer WILLIAM fe PU a Se Assistant Treasurer 
JF. Fo foo?) eae Assistant Treasurer , PO Rls eee a Assistant Secretary 
li, Ee oo ee a eee Assistant Secretary 4.4.4 11 1... ................ Assistant Secretary 



































THE FINANCIAL REVIEW 


sat das: i Gane The Seaboard National Bank 


Many New Many new features have been 


Feature added to the current issue and the ‘ 
5 book has as a consequence been 18 Broadway and 5 Beaver St reet 


materially increased in size. NEW YORK 


Forgign Daily ge »* Sevcign onchange 
xchange rates on Paris, Berlin and all other - P 7 
Rates on leading Continental cities from Statement, December 27th, 1916 
Continental July 1 1914 to Dec. 31 1916, cover- : ae 
Cities. ing me “ye vomeene ing Sntrenes (Comptroller's Call) 
of high and low rates in the world's 
history. Also a monthly record of the quotations RESOURCES. LIABILITIES. 
on the Continental centres for the whole of the Loans and Discounts- -- --- $37,835,275 25 | Capital Stock____________ $1,000 000 00 


last three years. 














Overdrafts-__-...--------- 65 47 Pur pive and Profits éiittaiia 
Federal The weekly returns of the Federal U. 8S. Bonds to Secure ‘(arn Pe ee Spi ,095, 
Reserve Reserve Bank of New York for CNLONE ea armees 70,000 00 | Circulation _____________._ 69,997 50 
Banks. cock weet TENS O89 cron. ane Bonds, Securities, Etc_--- 2,412,472 26 | Reserved for Taxes_______ 38,605 45 
Federal Reserve banks combined. . Due from Banks---.----- 867,831 42 | | Deposits ----.-.-.---.--- 57,031,132 37 
- ts Due from Federal Reserve | Acceptances Executed for 

Iron and Tables are given showing the Bank of New York-_---- 3,904,131 08 | Customers__________--- 50,553 75 
Steel Prices. weekly prices of all the leading Cash, Exchanges and Due | 

products of iron and steel for 1914 from U. 8. Treasurer 16,145,048 82 

and 1916. Likewise daily prices ’ Pee ee 2 ie . ’ | 
of copper, tin, lead and spelter. Customer's Liability Ac- 

——- count of Acceptances Exe- 

Foreign Bank Besides the usual weekly figures cuted by This Bank--- 50,553 75 
Statements. of the Bank of England, gives a Reet ee eee b, 

weekly returns of the Imperial $61, 285, 378 05 $61, 285, 378 05 
Bank of Germany (Deutsche Fagen men ~ ~ 
of 1914 and 1916. Also weekly returns of Ban : 
of France and of Bank of Russia. S. G. BAYNE, President. 

: — Cc. C. THOMPSON, Vice-President. B. L. GILL, Vice-President. 
pacer gn ee Fluctuat ions on 1 2S i &. ar ey Sle W. K. CLEVERLEY, Cashier. L. N. DeVAUSNEY, Asst. Chasier. 
than on the Stock Exchange. A H. W. DONOVAN, Asst. Cashier. J. C. EMORY, Asst. Cashier. 

monthly range of prices of New York Curb securi- O. M. JEFFERDS, Asst. Cashier. C. C. FISHER, Asst. Cashier. 
ties is shown for 1916, and a yearly range for 1912, 
1913, 1914, 1915 and 1916. 
Usual All this is in addition to the custo- rj 


Features mary features, including a monthly 
Continued. narrative of foreign and domestic 
Lik ev eam Somer ne nearly a. 
ewise many articles and statistics showing 
Bank Clearings, Stock Exchange Listings, Build- ] N VESTMENTS 
ing Operations, Clearing House Bank Returns, 
mecords of Mercantile Failures, Tes Rates, | 
Crop Figures, Gold and Silver badnoron. Tron 
Production, Anthracite Coal Output, Trade of 
Great Britain, Figures of Foreign Commerce, | 
elaborate Railway Statistics, Prices of Govern- | 
ment Bonds, State Securities, Stock and Bond 
Prices on the various Stock Exchanges, &c., &c. 


Price of Review, bound in Cloth, $2.25. 


WILLIAM B. DANA COMPANY, KENNEDY, MITCHELL & CO,, inc. 


4 i epeyster Sircets, 

Front, Pine and ~~ hay ~ ok WALL STREET | 

y : | 

Chicago Office, London Office, ica NEW YORK aed 
JOHN H. DAY, EDWARDS & SMITH, 


39 South La Salle St. 1 } Deepens Gardens, 
London, E.C., England. —_ — — —_ 
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CHARTERED 1864 


UNION TRUST COMPANY 


OF NEW YORK 
80 BROADWAY 


eee eee eee eee 








PLAZA BRANCH FIFTH AVENUE BRANCH 
786 FIFTH AVENUE, 425 FIFTH AVENUE 
Corner 60th St. Corner 38th St. 
Statement of Condition Dec. 31, 1916 
Resources Liabilities 

$7,363,597 53 Public Securities at Market Value | Capital Stock.............._.- $3,000,000 00 
12,531,302 58 Other Securities at Market Value | Surplus._.....-.......---.-.-- 5,971,564 94 

1,212,500 00 Bonds and Mortgages eh nai ie 90.807.031 34 

2,448,886 08 Real Estate | InterestAccrued ---...--------. 87,068 82 
51,597,350 38 Loans on Collateral | Taxes and Expenses Accrued ---- 91,107 42 


2,815,720 82 Bills Purchased | Dividend Accrued......-.-...-.- 120,000 00 
7,366,056 47 Cash in Vault | 
14,070,767 52 Cash in Banks 
606,763 69 Interest Accrued 
55,708 27 Advances to Trusts 
8,119 18 Overdrafte 


$100,076,772 52 $100 ,076,772 59 
TRUSTEES 

*Emlen Roosevelt Prederic deP. Foster Ernest Iselin 
p Bn mre W. Kelley James Gore King Richard Pupiate 
Charles H. Tweed Edwin G. Merrill Francis M. 
William Woodward M. Orme Wilson Jd. ¥. G. Walker 
John V. B.Thayer V. Everit Macy James Brown 
Walter P. Bliss Wm. H. Nichols Jr. Cornelius Vanderbilt 

OFFICERS 
EDWIN G. MERRILL, President. 

JOHN V. B. THAYER, Vice-President BENJAMIN A. MORTON, Asst. Trust Officer 
JAY. G. WALKER, Vice-President HENRY M. MYRICK, Secretary 
HENRY M. POPHAM, Vice-President T. W. HARTSHORNE, Assistant Secretary 


CARROLL C. RAWLINGS, V-Pres. & Tr. Off. D. A. ROWE, Assi stant Secretary 
PLAZA BRANCH 


W. McMASTER MILLS, Vice-President ERNEST H. COOK, Asst. Secretary 
FIFTH AVENUE BRANCH 


C.W. PARSON, - - - Assistant Secretary 





Copartnerships 


eee eee een e eeeeeeeeeeeeeeeeeee—oessst 


NEW YORK AND PHILADELPHIA. 
December 3lst, 1916. 
Mr. THOMAS COCHRAN, heretofore 
President of the Liberty National Bank 
of New York, is this day admitted as 
partner in our firms in New York and 
Philadelphia. 
J.P. MORGAN & CO., 
New York. 
DREXEL & CO., 
Philadelphia. 





Dec. 31, 1916. 
At the close of this year Mr. 
Charles C. Jackson retires from 
our firm. On January 1, 1917, 
Mr. D. Raymond Noyes becomes 
a partner. 


JACKSON & CURTIS 
43 Exchange Place, N. Y. 





Dec. 30 1916. 
We regret that Mr. George Hyatt, 
who is retiring from active business, 
ceased to be a partner in our firm 
this day. 
Jan. 1 1917. 
Mr. Francis S. Page, a member of 
the New York Stock Exchange, is 
admitted to partnership in our firm 
this day. 
Benedict, Drysdale & Co. 
7 Wall Street, N. Y. 





ilinoisTrust&Savinegs Bank 


LA SALLE and JACKSON STREETS 
CHICAGO 


Statement at the Close of Business Dec, 27, 1916 


RESOURCES 
DemandiLoans on Collateral___________ $36,003,641 58 
Time Loans on Collateral______________-_ 28,936,863 42 
Loans on Real Estate_________________-_ 3,736,610 66 
gS EOS re ee ee 10,474,553 35 





$79,151,669 01 
I 23,217,901 45 


sists int pine tiee dis Wt ike sible os cain 33, 714, 609 64 


$136,084,186 10 





























LIABILITIES 
EL OEE SPELL LL AIELLO OE EO $5,000,000 00 
i et 10,000,000 00 
EERIE ANAL ANIL TERE HE 1,264,895 77 
OS’ OCEAN Lie IORI Ds 5 500,000 00 
Reserved for Taxes and Interest_______________.____- 900,000 00 
ee... sesmesenen@edoe $60,112,688 40 
a i 58,306,595 93 
118,419,284 33 
$136,084,180 10 
$500,000 


City of Providence, R. I., 
School 4s, January 1947 


Price 104 and interest, to yield 3.78% 


BLODGET & CO. 


60 State Street, BOSTON 34 Pine Street, NEW YORK 




















Messrs. Ervin & Company 
BANKERS 


take pleasure in announcing 
the admission of 


MR. GEORGE DALLAS DIXON, JR. 
to Membership in Their Firm. 


121 So. Fifth Street, 111 Broadway, 
hiladelphia New York 
January lst, 1917. 


Drexel Building, 121 South Fifth St. 
Philadelphia 


We desire to announce that we have this 
day opened 


NEW YORK OFFICES 


at 500-501 Trinity Building 
111 Broadway 


ERVIN & CO. 
January ist, 1917. 


Members Philadelphia Stock Exchange 
Members New York Stock Exchange 








New York, January Ist, 1917. 
Mr. WILLIAM E. "BLEW ETT has been auth- 
orized to sign for us in New York, Philadelphia 
and Boston 
Mr. ARCHIBALD GRACIE OGDEN has been 
given our limited Power of Attorney to sign 
copthe. cheques and bills of exchange. 

Messrs. J. WRIGHT BROWN and NEW- 
BOLD LeROY have resigned from our staff as 
of this date. 

BROWN BROTHERS & COMPANY. 





We take pleasure in announcing that 
Mr. Arthur Gardner 
has this day been admitted as a general partner 
in the firm of Michaelis & Co. of 61 Broadway. 
Horace P. Michaelis. 
Adrian G. Hanauer. 
January 2, 1917. 





Mr. John F.. Trow of Chicago and Mr. 
Roswell C. Tripp of New York have 
been admitted as members of our firm 
as of January 1, 1917. 


Wm. Morris Imbrie & Co. 





unce that Mr. N. 8. vow 





ect raks & CO., 
January 2, 1917 somhange. 
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Bank Statements 
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The First National Bank of C Chicago 


(Charter No. 8) 
Statement of Condition at Close of Business December 27, 1916 














, ASSETS LIABILITIES 
noone and Tinecuntet...........2-..--<ses- $124,056,442 19 | Capital Stock paid in-_-.--..------------ $10,000,000 00 
United States Bonds (par value)____.____- ee BE SB ee a 10,000,000 00 
Bonds to Secure Postal Savings Deposits... 2,177,500 00 | Other Undivided Profits _........-..----- 2,609,890 11 
Other Bonds and Securities (market value). 5,293,622 17 |.Discount Collected but not Earned_--_----- 905,467 14 
National Safe Deposit Co. Stock (Bank Circulating Notes Received -.---- $50,000 00 
I ta i i i 1,250,000 00 | Less Amount on Hand-_-_-_------ 50,000 00 

Federal Reserve Bank stock._-.-________-_ 600,000 00 ptntalennenanas 0 
Customers’ liability under letters of credit. 4,305,414 16 | Dividends Declared but Unpaid---------- 885 50 
Customers’ liability account of acceptances_ 755,797 82 | Reserwed for Taxes...................... 333,555 22 

Cash Resources ne emukeniens 4,567, ‘472 11 
Due from U.S. Treasurer__._. $428,500 00 Acceptances executed for customers-------_- 755, 797 82 
Duefrom Federal Reserve Bank 12,842,044 12 EE dibsicenccesounacentwibiacywheh 172,870,918 74 
Cash and Due from Banks__--__50,286,666 18 

63 ,557 ,210 30 
$202 ,045 986 64 $202 045,986 64 
JAMES B. FORGAN, Chairman of the Board FRANK O. WETMORE, President 
The Stock of the First Trust and Savings Bank is owned 
by the Stockholders of The First National Bank of Chicago 
First Trust and &) Savi Bank 
Statement of Condition at Commencement of Business December 28, 1916 
ASSETS LIABILITIES 

Fe Le ce eR ee RRR SRR epee ae $5,000,000 00 
Time Loans on Collateral...............-- 23,810,783 69 | Surplus and Undivided Profits._.......-.--- 5,698,244 74 
Demand Loans on Collateral. $16,930,760 63 Reserve for Interest and Taxes___________- 164,144 54 


Cash and Due from Banks_-__ 13,664,522 12 


eee SN... no cocncccee $50,860,847 96 


30,595,282 75 | Demand Deposits......__--- 24 ,959 305 36 





JAMES B. FORGAN, Chairman of the Board 





75,820,153 32 
$86 ,682 ,542 6 


EMILE K. BOISOT, President 











$86 ,682 ,542 60 | 


Combined Deposits of Both Banks $248, 691, 072. 06 
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JOHN BURNHAM| 
& CO. 


BONDS 
BANK SHARES 


UNLISTED SECURITIES 


La Salle & Monroe Sts., 
CHICAGO 








115 Broadway, 
NEW YORK 








S.N. BOND & CO. 


Commercial Paper 
Municipal Bonds 


111 Broadway New York 
W. F. Baker, Manager Bond Dept. 

















Copartnerships 


0 eee eee 


49 “Wall St., New York, January Ist, 1917. 
We beg to announce that Mr. PHINEAS 
SONDHEIM has this day been admitted a 
partner in our firm. 
HEIDELBACH, ICKELHEIMER & CO. 





a — 





We beg to announce that A Dudley Davis 
became a member of our firm this day 
FELLOWES DAVIS rd ‘CO., 
52 Broadway, New York City. 
Dec. 26, 1916. 
January ist, 1917. 
We beg to announce the retirement of Mr. 
HARRY G. TOBEY from our firm as of this 








THE NATIONAL BANK OF THE REPUBLIC 


OF CHICAGO 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS 
DEC. 27, 1916. 


RESOURCES 

ORE inne can ann naan aaa named weed aeaeny $23, 233,486 61 
1,236, 537 * 

I a 109, ae & 

Stock of Federal Reserve Bank__.______.._-...-...-.-.-. 
Customers’ Liability under Letters of Credit actually used 
Customers’ Liability Account of Acceptances___________- 
te A oo score wi wigan dite mini acl wacdem ame Ran eee 


90,000 00 
50,030 00 
157,271 60 
10,138,081 90 


ea een Perit my SONNE ee eee Ae COO Repro ea $35,015,000 20 
LIABILITIES 

I LE ELA oI PE EL A LSE OE LE EI $2,000,000 00 
NN ns Ss i le a ,000 
EE LS ETL LSD SLE AEE EY Ee ee 346,865 84 
I eee re Be a Bea ae cinerea ,412 
ey EE Se a ee ye ,000 
LIL LEE LER EE ERE EME PIED 000 


Cash Letters of Credit, or Travelers’ Checks Outstanding 


Customers’ Letters of Credit drawn against__________-_~- 50,030 00 
Acceptances Based on Imports and Exports_________---- 157,271 60 
Rediscounts with Federal Reserve Bank ___________-_-_--- 000 


a a a a a ae a las 


OFFICERS 
O. H. SWAN, Oashier 


JOHN A. LYNCH, President 
WM. B. LAVINIA, Assistant Cashier 


WILLIAM T. FENTON, Ist Vice-President 
ROBERT M. McKINNEY, 2d Vice-President THOS. D. ALLIN, Assistant Cashier 
JAMES M. HURST, 3d Vico- President LOUIS J. MEAHL, Assistant Cashier 
WM. LEIS SENRING, Mer. Bond ¢ Department 
A. O. WILCOX. Mer. Foreign meted = I perenen 
Mer. Collection Department MAOFERRAN, Auditor 


$250,000 


Hood Rubber Company 


7% Cumulative Preferred Stock 
Price 108 per share, to yield over 6.45% 


Circular on application 


BLAKE BROTHERS & CO. 


111 Devonshire St. 44 Wall St. 


WwW. L. JOHNSON, 











date. TOBEY & KIRE, 





BOSTON NEW YORK, 
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MUNICIPAL BONDS 


Are Free from Income Tax and Non-Speculative 


We own and offer the following : 


COLLATERALED BONDS FOR BANKS (Short Time) 
Yielding 
Central Tr. Co. (Bank) of Des Moines, Ia_5% Debentures 5.00% 
Municipal Securities Corp’n of Chicago_Collateral Trust 514% 5.50% 


SCHOOL DISTRICT BONDS 


County of Houghton, Michigan_________ Duncan Twp. School 4.30% 
County of Kinney, Texas_______________ School District 4.87% 
City af Genes, Benne...........---..s School 4.50% 
County of Otero, New Mexico___________ School Dist. No. 4 4.60% 
St. Sacrement (City of Lachine, Can.)___School Municipality 5.60% 
County of Smith, Mississippi___________ Raleigh School Dist. 5.00% 
CITY, COUNTY, &c., PAYABLE FROM GENERAL TAX LEVY 
Ashdown, City of Arkansas_____________ Sewer District 5.25% 
Bedford City, Virginia_________________ Electric Light 4.75% 
County of Chatham, North Carolina___.Haw River Twp. Road 4.85% 
County of Halifax, North Carolina_____ Faucett Twp. Road 5.20% 
County of Hinds, Mississippi___________ Road District 4.60% 
County of Lee, Mississippi_____________ Road District 4.80% 
County of Los Angeles, California______ Road Districts 5.25% 
County of Meigs, Tennessee____________ (Entire County) 4.50% 
Ocala, City of, Florida_________________ Road & Bridge Dist. 5.00% 
Pine Bluff, City of, Arkansas___________ Road District 5.25% 
County of San Diego, California________ Road District 5.25% 
County of Sequoyah, Oklahoma________ Township Road Dists. 5.30% 
Stuttgart, City of, Arkansas____________ Paving District 5.25% 
Umpqua, Port of Oregon_______________ Harbor 4.80% 
United Kingdom of Gt. Britain & Ireland____________ 5.75% and 5.85% 
Wauwatosa, City of, Wisconsin_________ Sewer 4.10% 
DRAINAGE AND IMPROVEMENT DISTRICT BONDS 
County of Pike, Missouri_______________ Levee & Dr. D.5.20% to 5.40% 
Dwight, City of, Illinois________________ Paving .00% 
Harvard, City of, Illinois_______________ Paving 5.00% 
Kanakakee, City of, Illinois____________ Paving 5.00% 
Princeton, City of, Illinois_____________ Paving 5.00% 
Seattle, City of, Washington___________ Paving 5.25% 


Inquire for Circular No. 1225 


The Hanchett Bond Co., Inc. 


39 So. La Salle St., Chicago 























WE OWN AND OFFER 


$250,000 
City of Grand Rapids, Michigan 


Board of Education 


4%% School Bonds 


Tax exempt in Michigan 


FINANCIAL STATEMENT 
Assessed valuation for 1916__________- $163 ,726 341 
Bonded debt (including this issue) _____- 1,317,000 


Population, 1910 Census, 112,571 


Price on Application 


Devitt, Tremble & Co. 


INVESTMENT BONDS 


PHILADELPHIA Chicago DETROIT 
First National Bank Building 

















Cuban First Mortgage 
FarmandRealEstateBonds 


$100.09 Denomination— 
Authorized by Cuban 

Government— 
Large Margin of Security— 
In Productive Sugar Plantations— . 
Farms and High Rental 

City Property— 
Entire assets of Banco Territorial 
($5,000,000 paid capital) form 
additional security to these bonds— 
Interest payable January andJuly— 
In NewYork, Boston, Baltimore, 
Chicago, St. Louis, Atlanta, 
Denver, San Francisco, New 





Orleans— 
4 INTERESTING BOOKS FREE 
We have prepared a set of four well-bound 


books aud two maps, dealing with all 
phases of Government Agriculture, Indus- 
try and Investmentin Cuba. This setwill | 
be matled without charge to investors, in- 
dividual or institutional, upon request. 

Bankers Loan & Securities Co. 

Capital $1,500,000.00 
James L. Wright, President 
636 Common Street, New Orleans 











B 


STONE & WEBSTER 


| 
FINANCE public utility developments. | 


BUY AND SELL securities. 





DESIGN steam power stations, hydro- 
electric developments, transmission 
lines, city and interurban railways, 
gas plants, industrial plants and 
buildings. 


CONSTRUCT either from our own de- 
signs or from Jesigns of other engi- 
neers or architects. 


REPORT on public utility properties, 
proposed extensions or new projects. 


MANAGE railway, light, power and gas 
companies. 


NEW YORK BOSTON CHICAGO 




















RAYMOND M. HUDSON 


ATTORNEY AT LAW 
BOND BUILDING WASHINGTON, D. C 
Practice before U. 8. Supreme Court, U. 8. Court 
of Claims. D. C. Caurt of Appeals, D. C. 4. 
Court, Va. and Md. Courts, Executive 
ments, Congressional Committees, Federal Re 


serve ‘Board, Federal Trade Commission, Inter 
state Commerce Commission. Cabie “*Rayhud 


F. WM. KRAFT 


LAWYER 
Specializing in Examination of 


Yunictpal and Corporation Bonds 


£19-630 MaRRIS TRUST BUILDING 
413 WEST MONROB STREEY 


CHICAGO, ILL, 
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THE PURPOSE 


OF 


BONDSALESMEN 


Bondsalesmen perform a part in distribu- 
ting securities which letters and advertising 


alone cannot do. 


In short. a bondsalesman cannot be simply 
an order taker. He must be able to sell 
securities. Failing to do this he cannot suc- 
ceed. 

Successful bondselling is based on the firm 
foundation of thorough investment knowledge. 
It is the business of a bondsalesman to have 


this knowledge 
this test, and thus fail. 


The quickest, cheapest and very best way to 
insure success in selling bonds, through having 
proper preparation, is in taking our 30 Lesson 
Course on Investments and Bond Sales-= 


manship. 


Our outline J and further information will 


be sent on request, 


Investment Bankers Bureau, Inc. 


Wellesiey Hills, Mass. 


A large 








DS inanctal | 
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number cannot pass 














Mississippi Valley Trust Co. 


‘‘Bonds 
Community 
containing 12 issues of 
carefully chosen Public 
Utility Bonds, should be 
of interest to every in- 
vestor—large or small. 
Write for your copy. 
Free upon request. 


4% to 6% 


Our booklet No. 18, 
Secured by 


Fouth 
and Pine 





Needs,”’ 





ST.. LOUIS 











Descriptive Circular D-20 on request. 


A. A. Housman & Co. 


New York Stock Exchange 
New York Cotton Exchange 
N. Y. Coffee & Sugar Exchange 


20 Broad Street 


Members 


French 5s 
Italian 5s 
Russian 4s 
Russian 54s 


Bought—Sold—Quoted 


We specialize in Foreign Government and 
Municipal Bonds and effect purchases 
on the principal European markets. 


Amsterdam 


New York 


Berlin 





LUDWIG & CRANE 


Successors to T, W. Stephens & Co. 


Investment Securities 





61 Broadway 


New York 





W. H. Goadby & Co. | 


Members New York Stock Exchange 


NO. 74 BROADWAY NEW YORE 


x 


* 


* &£ & & 


* 





WE OFFER, SUBJECT TO SALE AND CHANGE IN PRICE 
Rate {Maturity 


$25,000 City of Buffalo, N. Y., reg. 314%%1921-22 


111,000 Westchester County, N. Y. 4 
20,000 State of Tennessee 4 


113,600 State of Georgia 4l;, 
335,000 City of St. Paul, Minn. 4l/, 
77,000 City of Cincinnati, Ohio 41, 


50,000 City of Atlantic City, N.J. 414 
25,000 City of Los Angeles, Cal. 414 
20,000 City of Salt Lake City, Utah41, 


50,000 City of Memphis, Tenn. 4l, 
20,000 City of Mobile, Ala. Al, 
27,000 City of Montgomery, Ala. 414 


25,000 City of Fort Worth, Texas 5 
235,000 Jefferson Davis Parish,La. 5 
211,000 City of Halifax, Canada 5 


Legal investments for savings banks and trust funds in New York State. 


1950-55 
1935-49 
1944-45 
1931 
1936 
1943 
1942 
1934 
1931-34 
1937-39 
1946 
1953-33 
1932-46 
1951 


In addition to the above we are offering a number of 
other municipals at attractive prices. 


JANUARY CIRCULAR UPON APPLICATION 


R. M. GRANT & CO. 


BOSTON 


31 NASSAU ST., NEW YORK 


Yield 
3.70% 
3.75 
3.80 
3.80 
3.80 
3.80 
3.95 
4.00 
4.05 
4.15 
4.20 
4.20 
4.25 
4.60 
5.00 


CHICAGO 





























The 


Prosperity 


of New York City 


Banks and Trust Companies 


is shown by 


30 Increases in Dividends 


The Past Year 


In a number of cases valuable rights were given to stockholders: 


Send for table appearing in New York Sun of January 5th, giving 
k Value, Dividends and Deposits. 


Capital, Surplus, Boo 


CLINTON GILBERT 


2 Wall Street, New York 


Tel. Rector 4848 























A Rare Investment Opportunity 


The 8% Convertible Preferred Stock of a company doing 
a business with an unusually large margin of profit is being 
offered for subscription at par $100 to yield 8%. 
A Bonus of 100% of Common Stock is given with the 


purchase of the Preferred. 


This is a sound, strictly ‘‘peace’’ business possessing 
Assets amounting to 600% of the Preferred Stock issue. 


Investors are here offered a rare opportunity for Income 


and Profit. 


Write for Circular F.C.-102 


MORGAN & FINLAY 


INVESTMENT SECURITIES 


115 Broadway, N. Y. 


Tel. Rec. 9272 
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The Chatham and Phenix 
National Bank 


of the City of New York 


desires to announce that their Main Banking 
Office has been removed from 192 Broad- 
way, to 149 Broadway, (Singer Building.) 








i 


President 


ie) 





























TO 


WE OWN AND OFFER 
$100,000 


American Thread Co. 
4% FIRST MORTGAGE BONDS, due January 1919 
To Yield 4.45% 


$50;000 


Laclede Gas Light Co. 


(St. Louis, Mo.)) 
5% DEBENTURE NOTES, due February _1919 
To Yield 454% 


$50,000 
Shawinigan Water & Power Co. 


5% SECURED NOTES, due October 1918 
To Yield 4.90% 


CURTIS & SANGER 


Members New York, Boston and Chicago Stock Exchanges 
49 WALL STREET @ 


N NEW YORK @ §ECHICAGO 




















CO-OPERATION 


Persons interested in further- 
ing the spirit of co-operation, 
both among classes and among 
nations, are earnestly urged to 
correspond with us. 

Not only must capital and 
labor each devise a plan to 
save the other, in order to save 
itself; but the same principle 
must be recognized by races. 

The development and pro- 
tection of each nation depends 
upon extending more equal op- 
portunity and security to all. 


Society to Eliminate Economic 


Causes of War 


Roger W. Babson, Secretary 
Wellesley Hills, Mass. 
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$1,800,000 
PENNSYLVANIA CO. 


412% Gold Loan Certificates 
Interest June 15 and December 15. Due June 15, 1921. 


Redeemable as a whole only at par and interest on any interest date on 
and after June 15, 1918, upon sixty days’ notice. 


Guaranteed unconditionally as to principal and interest by 


endorsement by the PENNSYLVANIA RAILROAD COMPANY 


Price 10114 and interest 


Colgate, Parker & Co., 


49 Wall Street, New York 





























To the Holders of 


METROPOLITAN First and Refunding 5% Gold Bonds of 
TRUST COMPANY THE WICHITA FALLS & NORTHWESTERN 
OF THE CITY OF NEW YORK RAILWAY COMPANY: 
18 prepared and quali- At the request of the holders of a substantial amount of the above 
fied to render a high- described bonds, the undersigned have consented to act as a Com- 
grade service to corres- mittee in behalf of all holders thereof who shall become parties to a 
pondent banks. Deposit Agreement which has been executed and filed witn United 
States Mortgage & Trust Company, 55 Cedar Street, New York, 
GEO. C. VAN TUYL JR. the Depositary therein named. 
President. While the Committee appreciates that no default at this time exists 
BEVERLY CHEW, in the payment of interest on the bonds, a plan for the reorganization 
Vice-President. of the Missouri, Kansas & ‘Texas Railway system is under consideration 
E. F. ROREBECK, and in order to secure therein the recognition to which in the opinion of 
2nd Vice-President. the Committee the bonds are entitled, or should it become necessary, 
J. F. McNAMARA, in order to enable the Committee by independent procedure to safe- 
Sed Vieod ecient. guard the rights and equities of bondholders, prompt and concerted 


HAROLD B. THORNE, action on their part is essential. 


4th Vice-President. Holders of bonds are invited to deposit same in negotiable form with 

BERTRAM CRUGER, July 1, 1917, and all subsequent coupons attached, with the Depositary 

Treasurer. under the Deposit Agreement, ON OR BEFORE JANUARY 27, 1917, 

GEO. N. HARTMANN, and the Depositary will issue its transferable Certificates of Deposit 
Secretary. therefor. 


Copies of the Deposit Agreement may be obtained from either the 
Depositary or the Secretary of the Committee, upon request. 


Dated January 3, 1917. 
ELISHA WALKER, of William Salomon & Co., 


Chairman, 
J. A. KEMP, formerly Pres. of the Wichita Falls & 
Northwestern Ry. Co. 
R. WALTER LEIGH, of Maitland, Coppell & Co. 


Capital and Surplus 
$7,000,000 


60 Wall Street 





















Wheeling & Lake Erie Railway Company MERLE B. MOON, V.-P. First & Old Detroit Nat. Bank 
(New Company) G. H. WALKER, of G. H. Walker & Co., St. Louis 
Bauipmcnt trust $4,307 Committee. 
Bought, Sold and accurately quoted. ALFRED A. COOK, Counsel. 





JOHN D. HOWARD & CO. ae yo yy 
BALTIMORE, MD. 
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We own and offer, subject to prior sale and change in price : 


£10,000 ($50,000) St. Paul, Minn. & Man., Pacific Ext_ 
$50,000 Chicago, Milwaukee & St. Paul General_- 
$30,000 Terminal RR. Ass’n of St. Louis First_-___. 
$20,000 St. Louis, Peoria & Northwestern First 
$30,000 Louisville & Nashville Terminal__. 


$50,000 Norfolk & Western Pocahontas C. & C. Joint_ 


$50,000 Atch., Topeka & Santa Fe., Rky. Mt. Div. First 


$50,000 St. Louis, Iron Mountain & Southern First 
$50,000 N. Y., Brooklyn & Manhattan Beach 
$20,000 Chicago, Hammond & Western First 


$50,000 Joplin Union Depot Fe ae 
$50,000 Cleve., Cinc., Chicago & St. Louis General_-. 
$50,000 St. Louis, Southwestern First. _____- 


$50,000 Seaboard Air Line First 


GARTENLAUB & CO. 


5 Nassau Street 


NEW YORK 


4s 


_._ 4lf%s 
_ 44s 


5s 


_ 4s 


4s 
5s 
5s 
6s 


_ 4s 


5s 


_ 4s 


1940 
1989 
1939 
1948 
1952 
1941 
1965 
1931 
1935 
1927 
1940 
1993 
1989 
1950 


Approximate 
ie 


4.20% 
4.32%, 
4.42% 
4.50% 
4.50% 
4.55% 
4.65% 
4.70% 
4.70% 
4.75% 
4.75% 
4.95% 
5.10% 
5.10% 


Tel. Rector 9440 

















STANWOOD, TAYLOR & CO. 


ANNOUNCE THAT GEORGE H. TAYLOR, JR., PAUL C. DODGE 
AND THOMPSON ROSS HAVE ACQUIRED THE INTERESTS OF 
FRANK H. STANWOOD, AND THAT ON AND AFTER THIS DATE, 
THE BUSINESS OF PURCHASING AND DISTRIBUTING ISSUES 
OF MUNICIPAL, PUBLIC UTILITY AND INDUSTRIAL BONDS 
WILL BE CONDUCTED UNDER THE NAME OF 


TAYLOR, DODGE & ROSS 


INCORPORATED 


704-708 HARRIS TRUST BUILDING 


JANUARY 1ST 1917 


111 W. MONROE STREET 
CHICAGO, ILLINOIS 
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Price to 


Yield = 


5.007% 
5.05% Zo 
5.109 70 
5. 18% /0 
5.25% 

5.330, 
§.35% 
5.50% 
5.50% 

5. 60% 


Price to 
Yield about 


§.13% 
5.50%, 
5.50%, 
5.75% 
5.95% 
5.97% 
6. 00° 
6. 12% 
6.15% 
6.37%, 


Price to 
Yield about 


5.94%, 
6.32% 
6.93%, 
6.93% 
7.00%, 
7.00% 


Financial 
We own and offer, subject to prior sale and 
change in market price, the following securities: 
Bonds 
AMOUNT NAME Rate Maturity Int. Pay. 
$25,000 Consumers Power Co. Ist & Rfdg_________- 5 Jan. 1,1936 J & J1 
25,000 New England Power Co. Ist Mtge_________- 5 July 1,1951 J& Jl 
50,000 Southern California Edison Co. Gen._____5 Nov.1,1939 J & J1 
100,000 Northern States Pr. Co. Ist & Rfdg_____._5 Apr. 1,1941 A&Ol 
50,000 The Colorado Power Co. Ist Mtge _____—_—__- 5 May 1,1953 M&N 1 
10,000 Muskogee Gas & Elec. Co. Ist & Ref_______5 Dec. 1, 1926 J &D1 
25,000 Ottumwa Ry. & Lt. Co. Ist & Rfdg__- S Jan. 1,100 3 @& Ji 
25,000 Mobile Electric Co. Ist Mtge_______- 5 May 1,1946 M&N il 
100,000 Twin State G. & E. Co. Ist & Rfdg- _5 Oct. 1,1953 A&Ol 
75,000 Great Western Power Co. Ist Mtge 5 July 1,1946 J& J1 
50,000 Tennessee Power Co. Ist Mtge _5 May 1,1962 M&Nl 
100,000 United Lt. & Rys. Co. Ist & Rfdg _5 June 1,1932 J &D1 
25,000 American Gas Co _________. ae _6 Jan. 1,2016 J & Jl 
50,000 American Gas & Elec. Co. Deb. ___- _6 May 1,2014 M&Nil 
25,000 Citizens Gas & Elec. Co. Consol________- 6 Feb. L. 1931 F&Al 
20,000 Excelsior Springs W., G. & E. ist 6 June 1, 1932 J &D1 
100,000 Nevada-California Elec. Corp. Ist_._______-6 Jan. 1, 1946 J & Jl 
100,000 American Power & Light Co. Deb________.6 Mar.1,2016 M&S 1 
100,000 Appalachian Power Co. Ist Mtge_________- 5 June 11,1941 J &D1 
25,000 Arizona Power Co. Ist Mtge ____________- 6 May 1,1933 M&N1 
| Short Term Securities 
AMOUNT ; NAME Rate Maturity Int. Pay. 
$25,000 Louisville Gas & Electric Co. Notes________ 6 Apr. 1,1918 A&Ol 
40,000 West Virginia Trac. & Elec. Co. Notes..__.6 June 1,1917 J &D1 
30,000 Winnipeg Electric Railway Co. Notes..___.6 Jan.15,1918 J & J15 
100,000 Arkansas Val. Ry., Lt. & Pr. Co. Notes._.--.6 July 1,1919 J & J1 
50,000 Northern States Power Co. Notes________- 6 Apr. 1,1926 A&Ol1 
50,000 Mississippi Valley G. & E. Co. Bonds_-_-__- 5 May 1,1922 M&Nl 
100,000 Great Western Pr. Co. Conv. Deb___- _....6 Nov. 1,1925 M&Nil 
100,000 United Light & Railways Co. Deb... ______-6 Nov.1, 1926 M&N 1 
100,000 Middle West Utilities Co. Coll. Trust______-6 Jan. 1,1925 A&O1l 
100,000 Standard Gas & Electric Co. Notes.______-6 Oct. 1,1935 A &O1 
Preferred Stock 
SHARES NAME Rate Dividend Period 
250*American Gas & Electric Co __- 6 Quar. Feb. Ist 
1,000 California Electric Generating Co 6 Quar. Jan. Ist 
500 Northern States Power Co- 7 Quar. Jan. L5th 
250 Utah Power & Light Co 7 Quar. Jan. Ist 
500 Southwestern Power & Light Co- 7 Quar. Mar. Ist 
200 Texas Power & Light Co 7 Quar. Feb. Ist 
100 Illuminating & Power Securities Corp a Quar. Feb. 15th 
500 United Light & Railways Co 6 Quar. Jan. Ist 
250 Western States Gas & Elec. Co. - Quar. Jan. 15th 
250 Mobile Electric Co- - Quar. Feb. 15th 
250 Pacific G. & E. Co. (Phoenix, Ariz.) | Quar. Jan. 10th 
* $5( ar Value 
“7 n Descriptive circulars of any of the above 
securities will be sent on _ request. 
e a @ 
William P. Bonbright & Co. 
INCORPORATED 
14 Wall Street, New York 
LONDON PARIS 
William P. Bonbright & Co. Bonbright & Co. 
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FOR 


JANUARY INVESTMENT 


We Offer, Subject to Sale and Change in Price 


Municipal, Corporation and Public Utility Bonds 
Yielding 3.80% to 5.30% 





Prices and descriptive circulars upon application. 


BOND DEPARTMENT 


Security Rate 
a, elem ccscdccccuneuseceond 4% 
Cee ee SG, IS eee ewe 4% 
Sanitary District of Chicago___________________________-- 4% 
City of Flint, Michigan_________________________________- 4% 
Chicago Lincoln Park__________________________________- % 
San Mateo County, California__________________________- 5% 
New York City___________ rates 0 eit wie teal ata ws adele gad 414% 
Galva, Illinois, City Hall______________________________e- % 
ee eS 5% 
Murray County, Minnesota__________________________- ...5% 
Traverse County, Minnesota__________________- ee eee ane % 
Stevens County, Minnesota_____________________________- 5% 
Jackson County, Minnesota________________- ah sega % 
Cottonwood County, Minnesota_________________________- 5% 
Blue Earth County, Minnesota__________________________- 4% 
Faribault County, Minnesota___________________________- 41% 
Republic of Cuba External_____________________________-- 5% 

‘Central Manufacturing District Ist Mtge________________- 5% 
(Guaranteed by Chicago Junction Railways & Union Stock Yards Co.) 
Chicago City Railway Co. Ist Mtge______________________- 5% 
Chicago City & Connecting Rys. Coll. Trust_____________- 5% 
Chicago Telephone Co. Ist Mtg______________________---- 5% 
Commonwealth Edison Co. Ist Mtg_____________________-- 5% 
Commonwealth Electric Co. Ist Mtg________________--_---- 5% 
Peoples Gas Light & Coke Co., Refunding. _________--_-_--- 5% 
Ee ee ene 5% 
EE EAS SEE ELE ET 41h, 
Jones & Laughlin Steel Co. Ist Mtg____________________-- 5% 
EES EEE!) !AS EE 5% 
American Telephone & Telegraph Co. Coll_______________- 5% 
Illinois Steel Co. Debenture___________________--___-__-_-- 414% 
Kansas City Railways Co. Ist Mtg______________________-_- 5% 
J. I. Case Threshing Machine Co. Ist Mtg_______________- 6% 


Approximate 
Maturity Yield or Price 
1922 3.80% 
1921-35 3.857, 
1927-29 3.90% 
1937-45 3.93% 
1933-35 3.95% 
1921-30 4.00% 
1960-64 4.02% 
1923-24 4.05% 
1929-33 4.10% 
1924-36 4.10% 
1923-37 4.10% 
1922-36 4.10% 
1922-35 4.10% 
1922-36 4.10%, 
1921-30 4.10% 
1922-36 4.10% 
1949 5.22% 
1922-41 4.75% 


1927 991, & int. 
1927 At Market 
1923 At Market 
1943 At Market 
1943 At Market 
1947 At Market 
1944 At Market 
1939 At Market 
1939 At Market 
1922 At Market 
1946 At Market 
1940 At Market 
1944 At Market 
1921-26 At Market 


FIRST TRUST AND SAVINGS BANK 


Northwest Corner Dearborn and Monroe Streets 


CHICAGO, ILLINOIS 
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We offer the following list of bonds, short-term notes and pre- 
ferred stocks as desirable investments and recommend their purchase. 
Complete data on any of these securities will be sent on request. 
Short Term Bonds and Notes 
Amount Security Rate Maturity breed’ PR noe 
$63,000 Anglo-French External Loan_________________- 5% Oct. 15,1920 Market 7.15 
147,000 Commonwealth Power, Railway & Light Conv__6 May 1, 1918 10114 4.75 
14,000 Evansville Electric Railway 1st Mortgage_____- 4 May 1, 1921 95 5.25 
31,000 Grand Rapids Railway 1st Mortgage_________- 5 June 1, 1919 10014 4.35 
75,000 Imperial Russian Government External Loan__514 Dec. 1, 1921 9434 6.75 
19,000 Michigan Railway Company Ist Lien_________- 6 June 1, 1919 10134 5.25 
38,000 Northern Pacific-Great Northern Railways____4 July 1,1921 Market 4.43 
Chicago Burlington & Quincy Collateral Joint 
100,000 Pennsylvania Company Gold Loan Certificates_444 Jumnel15, 1921 101 4.25 
96,000 Union Ry., Gas & Electric Three Year_______- 5 April 1, 1919 99 5.45 
Railroad Bonds 
41,000 Chicago Milwaukee & St. Paul Ry. Permanent__4 June 1,1925 Market 4.65 
61,000 Lehigh Valley Railroad Gen. Consol. Mortgage_4144 May 1, 2003 101 4.46 
20,000 New York Central RR. Conv. Debenture__-_-_-_- 6 May 1,1935 Market 4.97 
21,000 Northern Pacific Ry. Prior Lien Mortgage____- 4 Jan. 1,1997 Market 4.24 
68,000 Oregon-Washington RR. & Nav. ist & Ref____4 Jan. 1, 1961 8614 4.73 
61,000 Seaboard Air Line Ry. Co. Ist & Consol. Mtge__6 Sept. 1, 1945 991, 6.03 
17,000 Southern Railway Company Ist Consol. Mtge__5 July 1, 1994 Market 4.92 
Public Utility Bonds 
17,000 Buffalo General Electric Co. Ist Ref_________- 5 April 1, 1939 10114 4.88 
6,000 (The) Canton-Akron Cons. Ry. Consol. Mtge__5 Jan. 1, 1933 99 5.10 
13,000 Central Illinois Light Co. Ist & Ref. Mtge_____ 5 April 1, 1943 98 5.14 
19,000 Commonwealth-Edison (Chicago) Ist Mortgage_5 June 1, 1943 10234, 4.82 
38,000 Consumers Power Co. Ist & Ref. Mortgage_-___- 5 Jan. 1, 1936 100 5.00 
7,000 Evansville Gas & Electric Light Ist Mtge_____-_ 5 June 1, 1932 100 5.00 
8,000 Jackson & Battle Creek Traction Ist Mtge___-_- 5 Jan. 1, 1923 99 5.17 
42,000 Michigan Light Co. Ist & Ref. Mortgage_-_-___-_ 5 Mar. 1, 1946 9914 5.03 
8,000 Michigan Traction Extension Co. Ist Mtge____5 Dec. 1, 1923 971, 5.40 
- 9,000 (The) Northern Ohio Trac. & Light 1st Consol__5 Jan. 1, 1933 99 5.09 
44,000 (The) Northern Ohio Trac. & Light Ist & Ref__5 Aug. 1, 1956 94 5.37 
18,000 Rochester Railway & Light Co. Consol. Mtge__5 July 1, 1954 101144 4.92 
11,000 Springfield (O.) Light, Heat & Power Ist Mtge__5 Feb. 1, 1929 100 5.00 
47,000 Union Ry., Gas & Electric Collateral Trust____5 July 1, 1939 93 5.54 
Preferred Stocks 
Amount Security ll "ae? Fak ong Price Yield 
400 Commonwealth Power, Railway & Light Co_.$100 6% FMAN 84 7.14 
500 Consumers Power Company__________-__---- 100 6 JAJIO 99 & Div. 6.06 
100 Michigan Light Company__------_------------ 100 6 JAJO 99 & Div. 6.06 
1,000 Northern Ohio Electric Corporation __--_------ 100 6 MJSD 821, 7.27 
200 (The) Northern Ohio Traction & Light Co__. 100 6 JAJO 100 & Div. 6.00 
300 Springfield (O.) Light, Heat & Power Co__.. 100 6 MJSD 99 & Div. 6.06 


INCORPORATED 


Fourteen Wall Street 
New York 








Offering subject to sale and price changes 


Hodenpyl, Hardy & Co. 


Chicago 





First National Bank Bldg. 
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WE OWN AND OFFER 
Subject to prior sale and change in price the following 
s * ] 
Municipal Bonds 
Amount Name Rate Maturity Price Yield 
$800,000 Buffalo, N. Y. Regis. 44s Dec. 1921-26 3.60°, 
Dec. 1927-36 3.70%, 
Dec. 1937-46 3.78% 
500,000 Bergen County, N. J. Road 4l4s Dec. 1920-29 3.80°, 
25,000 Johnstown City, Camb. Co., Pa.Sewer 4l4s July 1946 11234 3.80%, 
58,000 Ossining, N. Y. Assmt. 5s Oct. 1921-25 3.850, 
150,000 Newark, N. J. Dock 414s Dec.14,1959 11354 3.85°;7 
75,000 Jersey City, N. J. Refdg. 444s June 1953 11244 3.87145; 
20,000 Erie, Pa. Imp. 44s Aug. 1946 106% 3.90 
17,000 Carbondale, Pa. > 2. 44s June 1926-41 4.00°, 
12,000 Tyrone Boro, Pa. 5. D. 414s Jan. 1946 10754 4.05°; 
te 
Railroad Bonds 
$50,000 Baltimore & Ohio RR. Conv. 44s Mar. 1933 953, 4.90°; 
60,000 Chesapeake & Ohio Ry. Conv. 414s Feb. 1930 8514 6.15°, 
40,000 Chicago Mil. & St. Paul Ry. Conv. 414s June 1932 10034 4.45°, 
100,000 Chicago Mil. & St. Paul Ry. Gen. 4l4s May 1989 10314 4.35°, 
25,000 Erie RR. Conv. D. 4s April 1953 84144 4.95°, 
21,000 Lake Erie & Western RR. Ist 5s Jan. 1937 99 5.10°; 
25,000 L. & N. RR., So. & No. Ala. Genl. 5s Oct. 1963 10214 4.85°, 
12,000 Mobile & Ohio RR. Ist Ext. 6s July 1927 10914 4.85°; 
50,000 N. Y. Cent. & H.R. RR. Ref. & Im. 414s Oct. 2013 97 4.65°, 
35,000 Ore.-Wash. RR. & Nav. Ist & Ref. 4s Jan. 1961 8614 4.757 
45,000 Rock Island Ark. & La. RR. Ist 414s Mar. 1934 74 7.00°; 
40,000 Seaboard Air Line Ry. Ist 4s April 1950 83 5.05% 
20,000 Southern Pacific Co. Conv. 4s June 1929 87 5.45°; 
27,000 So. Pacific San Fran. Term. Ist 4s April 1950 861, 4.80°; 
35,000 St. Paul & Kan. City S. L. RR. Ist 4l4s Keb. 1941 7314 6.75°, 
50,000 Union Pacific RR. Conv. 4s July 1927 9334 4.75°, 
45,000 Western Maryland RR. Ist 4s Oct. 1952 75 5.60°; 
a 2 2 
Public Utility Bonds 
$90,000 American Tel. & Tel. Coll. Tr. 4s July 1929 9134 4.95; 
50,000 Cincinnati Gas & Elec. Co. Ist 5s April 1956 101144 4.90% 
25,000 Columbia Gas & Elec. Co. Ist 5s Jan. 1927 90 6.35°; 
40,000 Cumberland Co. Pr. & Lt. Co. Ist 5s Sept. 1942 9814 5.10°, 
30,000 Hudson & Manhattan RR. Ist & Ref. 5s Feb. 1957 6914, 7.00°, 
50,000 United Fuel Gas Co. Ist Mtge. 6s Jan. 1936 101 5.90°, 
A. B. Leach & Company 
Investment Securities 
New York Boston Philadelphia Chicago Buffalo Baltimore 
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These Bonds are Conservative 


After a careful investigation, it is our opinion that the bonds 
listed below are conservative issues, well-secured and with earnings 
behind them to such an extent that they may be considered as real 


anvestment issues. 


In our opinion, there is ample equity in the prop- 
erties and conditions surrounding the securities are such that we con- 


sider the bonds well suited to the needs of the careful investor. 


Houston Lighting & Power Co. First 
The Dayton Lighting Co. First & Ref. 
Alabama Power Co. First 
The Dayton Power & Lt. Co. First & Ref. 
Utah Power & Light Co. First 
The Pine Bluff Co. First 
Texas Power & Lt. Co. First 
Carolina Power & Lt. Co. First 
Pacific Gas & Electric Co. Gen. & Ref. 


St. Louis Springfield & Peoria RR. Co. First & Ref. 


Rate 


5s 
5s 
5s 
5s 
5s 
5s 
5s 
5s 
5s 
5s 


Maturity 


1931 
1937 
1946 
1941 
1944 
1942 
1937 
1938 
1942 
1939 


Selected Preferred Stocks as Investments 


Many preferred stocks can be bought as investments and prove, 


in some ways, most attractive to certain investors. 
leads us to conclude the following are satisfactory: 


The Dayton Power & Lt. Co. Preferred 
Pacific Gas & Electric Co. Preferred 
Utah Power & Lt. Co. Preferred 
The Pine Bluff Company Preferred 
Wuluth Edison Electric Co. Preferred 


Send for descriptions of these issues 


Our analysis 


John Nickerson, Jr. 


300 N. Broadway 
Saint Louis 


61 Broadway 
New York 








6% 
6% 
71% 
7% 


O7 
6% 


19 Congress Street 
Boston 


Approximat e 
Yield 


4.95% 
5.02% 
5.18% 
5.22% 
5.24% 
5.25% 
5.28% 
5.36% 
5.48% 
5.62% 


To Yield 


6.19% 
6.45% 
6.93% 
7.00% 
7.06% 
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We own and offer, subject to sale, in amounts to suit purchasers, 


JANUARY INVESTMENTS 


bonds of the following issues: 


Legal for Savings Banks and Trustees 


Railroad Bonds 


Baltimore & Ohio Pitts. Jet. & M.3%s, 1925 
Chicago Burlington & Quincy Ill. Div. First. 4s, 1949 
Chicago Milwaukee & St. Paul — General Mtge. 414s, 1989 
Chicago Milwaukee & St. Paul Mortgage 4s, 1934 
Great Northern Montana Cent. 6s, 1937 
Louisville & Nashville Unified Mtge. 4s, 1940 
Manhattan Elevated First Consol. 4s, 1990 
Minn. St. Paul & S. 8. Marie First Consol. 4s, 1938 
Norfolk & Western First Consol. 4s, 1996 


NCM 
NCM 
NCM 
NCM 
NCM 
NCM 
N 
NCM 
NCM 


Municipal Bonds Exempt from Federal Income Tax. 


City of Milwaukee, Wis. sridge 4s, 729-36 
City of New York, N. Y. 2? 414s, ’60-64 
City of Philadelphia, Pa. Gen. Impt. 4s, 1966 
State of Massachusetts Registered 3s, 1941 
General Market Issues 
Central Pacific S. F. Mtge. 3/98, 1929 
Chesapeake & Ohio Convertible 5s, 1946 
Colorado Southern First Mtge. 4s, 1929 
Houston, East & West Texas First Mtge. 5s, 1933 
Kansas City Southe m First Mtge. 3s, 1950 
Northern Pacific—Great Northern C. B. Q. Coll. 4s, 1921 
Northern Pacific Wash. Cent. 4s, 1948 
Reading Company Gen. Mtge. 4s, 1997 
St. Louis-San Francisco Prior Lien 4s, 1950 
Southern Pacific Convertible 5s, 1934 
Virginia & Southwestern Tirst Mtge. 5s, 2003 
Corporation Bonds 
American Telephone «& Tel. Coll. Trust 5s, 1946 
Columbia Ry., Gas & Electric First Mtge. 5s, 1936 
General Electric Debenture 314s, 1942 
New York Telephone First Gen. 414s, 1939 
N. Y. & Westchester Lighting Gen. Mtge. 4s, 2004 
Ohio Gas & Electric First Mtge. bs, 1946 
Pocahontas Consol. Collieries First S. F. , 1957 
Superior Water, Light & Power First Mtge. 7 1931 
Westchester Lighting First Mtge. 5s, 1950 


N—Legal Investment for Savings Banks in New York 
C—In Connecticut M—lIn Massachusetts 


Prices and full particulars may be obtained upon request. 


Orders may be telegraphed at our expense. 


Redmond &.o. 


33 Pine Street - New York 


NCM 
NCM 
NCM 
NCM 


To Yield 
about 
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CLEARINGS—FOR DECEMBER, SINCE JANUARY 1, AND FOR WEEK ENDING DECEMBER 30 


Week ending December 30. 





} 


1916. 


| Inc. or | | 
Dec. | 1916. 


a 





Inc. 0 
1915. Dec, 





Philadelphia -...-.-- 


Washington. _._.--.. | 


Beaver County, Pa-- 


OFanges.........-..- 





Total Middle West_ 


ST aaieickae | 103,352,706 
2 LADIES | 123/973/226 


OER, 29.228'486 


ksburg 
Wilmington, N. 


3 3 
16,935,607,251 12,331,140,315) 
1,351,845,535 1,03 
329 372, 26 


201,829,590 
80,265,723 
24,369,315 
45,812,767 
31,082,237 
16,517,446 
16,906,720 
10,852,292 
22,183,412 

8,334,552 
17,879,324 


oenidabaasy 9,667,904 


12,054,851 
5 668 


4,735,571| 


19,167,405,461 14,124,428,520| 


1,040,030,722 
44,816,900 
36,998,352 
22,202,438 
21,508 404) 
12,615,004! 
18,059,109) 

6 


Total New England! 1,232,734,198 


2,060,328,126 
161,981,444 
283,234,333 
09 


Sen S 
DWendoor 
DAS 


gsengebas 
—— 
QO Gubo Hm OTRO 0 


4,909,416) 


3,207,618.325| 2,364,801 
Details of Pacific and Other Western on page 49. 


831,059,990 


Total other Western_.| 1,209,816,447) 1,005,066,117) 


| 555,341,011) 
| 174°731,176 
| 94041236 
| 8,420,442 
| 28,924,070 


55,583,604 
| 52,121,877 





| 7097 .269, 
1:466,800 
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eecesveoewesess 


CNHHWHNS 


|“1,546.227,598) 1,204.78 


+35.9\ 8,030,341,226 


+20.4 11,943,693,923 
+29.9| 5,370,977,392 
+59 


‘2, 153815073094) 
+197, | "942'133°137 
+17.8| 570,068.44 
+24:9|  243'267°435 
+49.0 — 930,251,777 

| 443.1) 1,013:996/795 
+231 ‘576, 

| +1.0| — 487:328'983 

| +10:0,  329°814'692 
+17.2,  407:729'4 
+17.1;  252;987°867 

| +1255 = 145,007/388) 
+19.5 115,6397396) 
+17.9,  1525203'717) 
—83'5|  152'078'766 

| +37.5| 151,425/448 

| +211 0,849,669 

| +32:0) 9,376,044, 

| 422.5) 112'295,336 

| +696  225,591'479 
—60.0, 21501153: 

+149 56,472,055 
—4:7| 165,016, 
+144) 46,245,572 
—9.7) 4,200,292 

| +1456) 27,568,032 
—92 25:133,567 
+64.0 244/839 
+142! 29'959,583 
+1295,  190,164/701 
+192 70,532,534 
+09 20:725,500 


4,153,529,336, +29.3 
972 


1916. 1915. 
| 


$ 3 
3,073,177 ,744 2,664,049,009 
294,830,124, 219 
523,921; 54 
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% $ $ | ,%, ali 
+37.3 159,580,648,590 110,564,392,634! +44.4|| 
+30.5  13,083,317,712|  8,863,633,292) +47.6 
+22.4| 3,402,245,463) 2,666,312,569! +27.6| 
—3.3 2,206,338,952' 1;833,648,997| +20.6| 
+31.2 797,808,303, 611,114,647) +30.5 
+10.6 258,365,825,  278,966,5 —7.4| 
+14.7 477,041,768 410,073,957, +16.4|| 
+25.7 315,121,039 254,886,044) +23.6)| 
+15.7 165,075,943 164,023,379, +0.6 
+29.3 179,570,470 156,061,318} +15.1)\| 
+13.2 117,472,670, 95,820,425, +22.6 
+78.5 156,347,614 107,730,062 +45.1| 
+0.5 92,539,090, 87,017,610| +6.4| 
+64.0 156,037,805} 107,162,571) +45.6| 
| +15.4! 99,946,156 :767,765| +13.9| 
+14.4 116,304,782 99,501,058) +16.9 
| +12.1 53,801,515) 47,351,799| +12.4| 
| +38.7 71,565,378 | 52,968,920, +35.1! 
—3.4 3,789,966) 36,771,260| +19.1| 

| —0.9 43,717,400 36,802,800) + 18.8) 
+34.2 61,787,108) 39,780,519| +55.3) 
| +16.6 31,235,885) 27,189,489; +14.9 
+30.8 20,090,248) 12,938,253) +55.3)| 

| —0.4| 20,397,414) 18,339,061) +11.2!| 
+13.2) 33:019,609 27;774,356| +18.9 
+11.6| 98,474,466) 85,067,499| +15.8| 
| +5.3 97415,156| 25,627,504, +14.8| 
+73.7| ,547,265) 21,814,593) +12.5) 

| +18.9| 41,418,991 41,202,316| +0.5) 
+35.7|181,777 442,583) 126,862,241,197, +43.3| 
+24.6) 10,757,335,866) 8,256,935,555) +30.3 
+45 510,908,000} — 420,538,300| +21.5| 
+0.4| 429,096,141 355,045,699) +20.9) 
+ 28.0 233,724,351, 195,181,787, +19.7| 
+57.0 206,948,402; 153,378,375| +34.9| 
+13.8, 127,656,580 108,224,090, +18.0) 
+33.2, 194,397,676) 141,819,041) +37.1) 
+5.0 84,956,306| 65,517,885 + 29.7) 

| +22°8 75,691,285| 59,945,931| +26.3) 
| +12.8) 51,962,662) 42,979,362) +20.9) 
| 427.3] 49,747,942 | 38,397,084| +29.6) 
+54.0 34,747,209 22,124,564) +57.1) 
+36.6| 104,103,200 68,015,700|_+53.1| 
+23.3| 12,/861,275,620| 9,928,103,373) +29.5) 
+30.6| 20,541,943,195| 16,198,985,174| +26.8) 
+16.8| 1,747,731,404! 1,373,855,600| +27.2| 
+80.5, 2,473,916,082| 1,545,813,800, +60.1) 
+55.6| 2,260,574,784| 1,484,972,649| +52.3| 
+32.2| 15047,716,296 836,384,564) +25.2) 

| +34.5| "562,662.09 444,193,099, +26.6| 
| +29:8| 487,459, 49,324,900) +39.8) 
| +35.9, 473,781,075 331,579,325, +42.8) 
+34.6| 205,262,332 161,593,413, +27.0 

| +42.1) 227,507,740 175,419,458, +29.6| 
+65.4| 169;765,264| 13,555,201, +49.5) 

| +213 8,450,793 | 74,700,918, +31.9 
+39.1| 77,797,036 60,062,221) +29.5| 

| +19.1) 78,451,639| 67,043,093, +17.0. 
| +44:9|  142°935'480| 82,959,609, +72.3| 
+84.1| 208,915,000) 9,252,000, +91.2) 

| +13.1| 39,573,624| 39,613,561, —0.1| 
| +30.1! 1,084;721) 48,924,953) +24.9) 
+47.1| 142,376,530) 95,788,209, +48.6. 
+12.7| 44,995,645! 38,310,444) +17.4| 
| +28.0) 56,700,849) 1,041,460) +23.5) 
+27.8' 53,498,163, 41,193,503, +29.9. 
+35.3! 34,946,003 25,604,370) +36.5 
+21.9| 45,410,493) 37,960,352) +19.6 
+37.8 ,720,562 | 31,570,822) +48.0 
| +25.2 35,858,125 28,986,257| +23.7 
+0.1 30,323,338 26,493,103) +14.5 
+49.5 51,870,687 2,810,398, +57.8 
+32.3 37,347,311| 26,188,299 +42.6 
+54.6 18,844,884 14,781,445, +27.5 

| —0.3 17,233,498) 13,209,394) +30.5 
+103.5 21,055,040 17.745.482, +18.6 
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Inc. or | | 
Dec. | 1914. 1913. 
%_ | $ $ 
+15.4 1,345,267,849 1,942,802,946 
+34.5| 131,233,450) 175,589,457 
| +26.6) 41,675,528) 53,150,642 
| —11.8| 35,350,783) 36,822,802 
| +35.3, 9,119,211) 9,753,121 
| —0.5| 5,035,486 5,235,306 
+17.8) 5,960,25 | 7,417,280 
| +26.6) 3,978,797| 6,408, 
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421.5) 20,423,350) 26,309,300 
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+62.7| 18'207°452| 23'331'018 
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+32.7; 6,692,940) — 85297198 
442.7 5,203,700, 5,893) 1 
437:3| 417715558! 4'823'105 
464.1)  2°417,906' — 3480/091 
+39.9,  2/493,024| 3,100,327 
+54.6| 1,600,838  1°978,538 
fet) Manag) Taig 8 
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+48.9, 1,117,818 954; 
+96.8) 1,167,000] 1,295, 
+123 783,370) 992,169 
2.3) ’ | ’ 
+31:1/ 1,332:637/ —-1,3047382 
+17.8| 557,923 631/631 
+39.8) 529,415) 804,108 
+442 987,536 1,048;667 
+55.1 419;896| 417,609 
+0.3 482,943) 580,603 
+26.4| 420,373) 375, 
+39.8) 396.426, 398,982 
—7.1| 356,470) 52 
+43.2! 400,000) 436,420 
+47.5| 413,163) 562, 
+53.6) 203:873 316,962 
+6.1) 185,372 12 
ite 373,673 338,147 
—10.2) 56,600, 57,011 


+ 37.5) 361,136,625) ~ 425,064,091 


} 
+32.6) 111,566,947) 109,325,655 
+17.0| 154,716,468) 137,061,681 


+31.9| 75,262,097, 88,814,927 
+62.7| 17,495,049) 29 4 


+38.5| 9,605,235, 13,851,405 
+26.7| 8,286,811| 9:632'506 
| +30.0) 3,937,328 3,436,500 
| +55.9) ,000 7,410,319 
+49.0| 13,840,456 14,594'419 
| +44.4) 6,236 514 9,450,580 
+35.0) 952,364 6,573,618 
+ 24.6) 5,380,200 5,476,090 
+ 22.5) 5,152,124) 6,465,377 
+ 18.5) 3,241,111 3,778,738 
+6.9) 3,172,094 4,023,669 
+27.7} 1,084,788 2,295,291 
+30.0. 1,691,955, 2,328,814 
a | ee ee ee ee eer-eescecs 
+66.0) 1,711,131) 1,931,491 
+10.9 1,419,3 1,567.41 
+25.0)| 1,600, 2,276,948 
+20.9| 1,167,118 1,561,288 
+66.2 2,243,738 1,561, 
65.8} 2,546,916 4,152,023 
+10 0 1,620,910 1,202,694 
+8.0) 260,367) 384,145 
suecend pester )SSSSSISIIS) cittcci 
+ 29.1) 257,507 | 319,975 
+55.2) 969,946 | 1,442,384 
+7.2) 600,000) ,013 


+32.0 | 294,649,258) 215,979,379 ~+36.4| 182,735,064 224,504,026 
\27,194,862,019 20,310,567,110 +33.8 260,953,235,012 187,817,564,545, +38.9) 5,056,243,854 
Outside New York_|10,259,254,768 7,979,426,795 +28.5 101,372,586,422' 77,253,171,911' +312 1,983,066,110 


+ 19.6|2,565,686,991 3,361,873,692 


“+ 26.7'1,220,419,142 1,419,070,846 








Clearings by Telegraph and Canadian Clearings on page 50. 
a Decrease in December due to abandonment of country clearing house department, 





* Decrease due to resignation of four banks from clearing house; member and non-member banks now 
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In a subsequent part of to-day’s issue we devote 
14 pages (pages 36 to 49) to the presentation of a 
monthly range of security prices, stocks and bonds, 
on the New York Stock Exchange for the calendar 
year 1916. 

We also devote eleven pages to a retrospect and 
review of the events of the calendar year 1916. 





THE FINANCIAL SITUATION. 

Speaking to one of the church “forums,’”’ now so 
common and so busy with topics of the time, Mr. 
Henry Clews recently took as his subject, ‘Wall 
Street, the Pulse of the Nation.’’ Qualified by al- 
most sixty years in the financial district, he declared 
his conviction that no body of men can be found 
anywhere who have a keener and more unwavering 
standard of honor and truthfulness, more ready to 
recognize sincerity or detect its opposite in others, 
and more quick and generous in response to genuine 
vases of distress. It may be said of the man of this 
district that his mental processes and his decisions 
are quick, as they have to be, since halting and irreso- 
lution could not exist there; it may also be truthfully 
said that his word is as good as any bond he could 
give, and a mere movement of the head is taken to 
give his word. Admit that a few would cheat if, 
they could and dared, and that once in a long interva 
some both dares and for a time succeeds. As much 
as this can be said of any and all other human occu- 
pations, and if anybody chooses to insist that the 
honesty of Wall Street is a matter of policy rather 
than principle, the reply is that the fact that the 
policy is positively indispensable there suffices for 
all practical purposes; further, that nobody under- 
takes the hopeless task of discovering what propor- 
tion of mankind deal fairly because honesty and 
truth are right, and what portion deal honestly be- 
cause it is known to be more profitable. 

Mr. Clews drew a distinction between gambling 
and speculation. The gambler, he said, operates 
on nothing better than the laws of chance, while the 
speculator acts upon facts, performing a worthy func- 
tion in restoring equilibrium of values and a service 
to the public. He is convinced that speculation in 
stocks, as conducted on the Stock Exchange, is no 
more gambling than speculation in real estate or 
merchandise. He considers farming ‘‘the most 
legitimate business” (meaning here, we assume, the 
common rather than the strict view of the subject), 
but farming also is a speculation, for an insect pest 
or a chilling frost can destroy in a day the work of 
months. ‘To quote his words a little: 

“Speculation is a science. There is a great differ- 
ence between the gambler and the speculator. 
Speculation requires judgment and knowledge, based 
on the complex relations which enter into values— 
the matter of supply and demand, the weather, 
politics, a thousand and one things have to be con- 
sidered by the speculator. 

“Wall Street, with what it represents, is a healthy 
stimulant to the business interests of the country. 
It is a financial barometer. It is a centre to which 
the country looks for the establishment of values.” 


The corporation or the man who holds interest- 
paying securities as an investment can afford to be 
and is ordinarily indifferent to decline in their mar- 
ket prices, yet even he keeps note on their position 
in market and may sell if the decline is large enough 
to suggest reasonable doubt of their future substance. 
The railroads have had to do their financing in not 
the most desirable manner in the last few years, 





because there is not a man, however he may decry 
what he loosely calls speculation, who will risk a 
dollar for their needs unless he believes in their 
future as investments. Here we are brought to the 
gist of it: to speculate is to forecast the future by 
study of the past and of all the discoverable signs; 
it is a discounting of probabilities, with allowance for 
possibilities, which are always against us quite as 
sternly as for us. This mental process may or may 
not be followed by any particular action, yet we are 
constantly compelled to commit ourselves far beyond 
the range of our sight. It is therefore merely a truism 
to say that every adult (and in their little way even 
the children also) is a speculator, balancing certain- 
ties against uncertainties and governing his own 
conduct as best he can. He figures to some extent 
upon the factor of his own lease of life, and if he is 
prudent he discounts that by insurance. 

A notion to the contrary seems to be perennial. 
The person who goes into the whirl of gambling for 
a rise or ventures himself on the ‘short’ side, 
operating on margin, is liable to be beaten at the 
game, as has happened to so many during the recent 
wild plunges consequent upon stories of a possible 
early peace. If he is beaten, he may be a bad loser 
and may denounce a process that would have seemed 
legitimate and wholesome to him had he succeeded 
better in it. A notion of wickedness in the ‘‘Street”’ 
is a part of the rural notion of the wickedness of 
cities. Such notions have no just basis. There is 
more vice here than in the village, because there are 
more people here; but there is also more virtue, in 
part for the same reason, and in part because the 
necessities of the situation compel an unremitting 
effort at self-purging. The moralist might also 
speculate mentally, in his turn, on how far the ad- 
mitted vices of the metropolis are caused and sup- 
ported by the perpetual throng of visitors, who are 
enough of themselves to make a considerable-sized 
city. 

The Stock Exchange is never forgotten by the 
moralists who descant on the need of reform work 
here, and some movement to compel its incorporation 
periodically comes up, on the plea that it may thus 
be made more responsible, whereas that voluntary 
association is in the highest degree responsible, regu- 
lating itself according to the strictest code of morality 
in business and needs no outside aid whatever. 

These foregoing observations are not made now for 
the first time, but it is well to renew them at proper 
intervals, for undeniably there are wrong notions 
about the East and the Metropolis prevalent with 
people living at a great distance from the seaboard, 
who do not come here at all, or, if they do come, are 
pursuing “thrills”? or trade and do not gather well- 
considered impressions. Some sectional jealousies 
and some very bad legislative propositions, at both 
Washington and Albany, are traceable in part to 
misunderstanding of the Metropolis. 


Little in the developments this week either at 
Washington or abroad seems to encourage the view 
that results of an immediately practical character 
are to attend either the peace proposals made by the 
Central Powers to the Allied Goverrments or 
President Wilson’s notes to the various belligerents 
asking that ‘‘peace soundings” be taken for the pur- 
pose of ascertaining the aims and motives of the 
different belligerents. We noted last week the 
replies of the Teutonic Powers to President Wil- 
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son’s note. The Entente Powers have not as yet 
officially replied, but there appears to be no real 
reason to believe that the response will differ in 
essential particulars from the joint reply of the 
Allies to Germany’s peace note of Dec. 12, which 
was handed by the French Foreign Office tothe 
American Ambassador in Paris on Saturday last. 
This reply, which appears in full on a subsequent 
page of this issue of the “Chronicle,” declares that 
the disasters caused by the German declaration 
of war and the innumerable outrages committed 
by Germany and her allies against both belligerents 
and neutrals demand penalties, reparation and 
guarantees. The overtures made by the Central 
Powers were declared to be nothing more than a 
“calculated attempt to influence the further course 
of the war and to end it by imposing a German 
peace. The object of these overtures is to create. 
dissension in public opinion in the Allied countries. 
But that public opinion has, in spite of all the sacri- 
fices endured by the Allies already given its answer 
with admirable firmness, and has denounced the 
empty pretense of the declaration of the enemy 
powers.”’ ‘‘Fully conscious of the gravity of this 
moment,’’the note continues ‘‘but equally conscious 
of the requirements, the Allied Governments closely 
united to one another and in perfect sympathy with 
their peoples refuse to consider a proposal which 
is empty and insincere. Once again the Allies de- 
clare that no peace is possible so long as they have 
not secured reparation for violated rights and lib- 
erties, the recognition of the principles of nationali- 
ties and of the free existence of small States; so long 
as they have not brought about a settlement cal- 
culated to end once and for all forces which have 
constituted a perpetual menace to the nations and 
to afford the only effective guarantee for the future 
security of the world.” 

It has been reported and denied that President 
Wilson proposes to send another communication 
to the warring nations. It has not yet been 
decided, according to Washington advices, whether 
the new note will be merely of an informative char- 
acter, advising each side officially what the other 
has said, or whether it will contain a supplementary 
statement concerning our own Government’s in- 
terest in seeing the conflict ended. President Wil- 
son is understood to feel that what is really required 
is a comprehensive note clearing up the misinter- 
pretations of the first. It is said at the White 
House that this does not mean that our Government 
will seek to force the peace issue, but rather will 
emphasize the idea that the President has right 
along been determined and is still determined upon 
a “hands off’? policy so far as influencing in the 
slightest degree one or the other group of belligerents 
in its conduct of the war. 

The German Government replied on Jan. 1 to 
the Danish, Swedish and Norwegian notes of Dec. 
29. The reply expressed the fullest appreciation 
of the motives of these three Governments and re- 
fers the Scandinavian powers to the German note 
of Dec. 12 and the reply to President Wilson. It 
concludes with the remark: “It depends upon the 
reply of the Entente whether the attempt to give 
back to the world the blessing of peace will be 
crowned with success.” 





As to the military operations of the week all 
Dobrudja may now be said to be in the hands of 





the Teutonic forces, a narrow strip projecting into 
the Danube marshes toward the Moldavian town, 
Galitz, having finally been cleared of Russian and 
Rumanian forces. After the fall of Matchin and 
Jijila the defenders began a retreat across the Danube 
toward Braila, and according to Berlin, a force of 
Russian rear guards on the peninsula, projecting 
toward Galitz, comprises the only Entente troops 
then in Rumania between the Danube river and 
the Black Sea. In Moldavia the Teutonic allies, 
despite the heavy snows, are continuing their in- 
vasion of the country from the South and West, 
although along the front of Field Marshal Von 
Mackensen in the former region, they are meeting 
with strong resistance at various points from the 
Russian and Rumanian troops. 

In the Carpathians the Russians in a sudden at- 
tack on Thursday captured from the Germans an 
advance position north of Mestecanesci. Russian 
reports state that in this fighting they took 600 
prisoners and captured a considerable amount of 
war material. On the other fronts the operations 
still are confined to reciprocal bombardments and 
engagements between small reconnoitering parties. 
In Galicia the Austro-Germans have delivered 
several unsuccessful attacks against the Russians. 
On the western front raids of German trenches 
northeast of Arras and in the neighborhood of 
Wytschaete are reported by the London War Office, 
which asserts also that a German attempt against 
British trenches East of Armentieres was put down 
with losses to the attackers. A Reuter dispatch 
from Amsterdam says that the Maastricht ‘Les 
Nouvelles” is authority for the statement that the 
Governor General of Belgium has issued a decree 
ordering the seizure of all household goods made of 
brass, copper, tin, nickel or bronze, including kitchen 
utensils, door plates and door knockers. The com- 
munes have been ordered to assist in the collection. 





It is reported from Washington that the Ad- 
ministration is preparing a note to Carranza, in- 
forming him of the approaching withdrawal of 
American troops from Mexico and also of the readi- 
ness of the United States to exchange ambassadors 
with the de facto Government. While the note 
will, it is understood, be friendly in tone it will 
place strong emphasis on this latest action as being 
direct testimony of American friendship. At the 
same time the note will make it clear that the full 
responsibility for conditions in Mexico henceforth 
will rest with the Carranza Government. It is said 
that the President has been moved by the Mexican 
plea that the presence of American troops in Mexico 
constitutes a direct aid to the Villa movement. 
Thus the withdrawal of the troops will, it is intended, 
leave Carranza without any adequate excuse for 
failing to put down the outlawry in northern Mexico. 





One indication of the determination of the British 
Government to ignore the peace proposals of Ger- 
many and continue the war to a decision is con- 
tained in the announcement that preparations are 
being made to issue a new long term war loan. The 
significance of this move is contained in the an- 
nouncement that the new issue is to carry 5% and 
to be offered at 95 with a 20 year maturity. This 
represents a yield of slightly over 54% to maturity. 
The amount of the loan will be unlimited 
and Exchequer bonds will be accepted as cash for 
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subscriptions, this obviously proving a_ practical 


form of conversion. It also is reported that a part 
of the loan will be free of income tax for the benefit 
of foreign investors. That the issue is soon to be 
announced is forecast by the termination of further 
sales of Treasury bills by the Bank of England for 
the present. British Government authorities an- 
nounce too that in preparation for the new war 
loan the issue of Exchequer bonds will be suspended. 
This new war issue has been delayed until the new 
year in order that the return of January disburse- 
ments may contribute to the ease in the money 
situation. London press advices predict that the 
response to the loan will be satisfactory as the bank- 
ing returns just appearing indicate that the financial 
concerns have done excellently in the last six months. 
It is figured that larger liquid resources make it 


possible for them to contribute 30% more fresh. 


money than they did for the last loan, besides con- 
verting their holdings of the old loan. The Govern- 
ment authorities considered the whole situation 
well, to quote a London correspondent of the Asso- 
ciated Press; by ‘‘prohibiting fresh issues of capital, 
stopping Exchequer bonds and sales of Treasury 
bills and mobilizing American securities under the 
penal tax, the insurance companies, banks, trust 
companies, etc., have nothing left to invest their 
spare funds in except the new loan.”’ It is expected 
the loan will appear early next week although it is 
just possible that the issue may be made simul- 
taneously with the reduced Bank of England rate 
which is expected to be announced next Thursday. 

If the Government had any idea that the war was 
to end in the near future there would certainly be 
more hesitation in connection with placing at the 
eleventh hour long term British finance on a 5% 
basis. On Tuesday the 444% war loan was the 
feature of the London Stock Exchange. It suddenly 
advanced 214 points because of the imminence of 
the new war flotation and, as already noted, the 
withdrawals of the Exchequer bonds from sale. 
British home rails also ruled firm during the week. 
There were rumors which however seem to have 
no direct confirmation that these issues would be 
accepted as subscriptions to the coming loan. The 
amount of Treasury bills outstanding was reduced 
last week by £32,301,000. The publication of the 
French text of the Allies’ reply to Germany seems 
to have caused a much more confident tone in the 
stock market. Statements affecting the economic 
situation in Germany and Austria also are said to 
be responsible for the hopeful feeling on the London 
market where it is believed that for economic rea- 
sons. Germany will continue to push its peace plans. 
The regular monthly comparisons, published by the 
‘‘Bankers’ Magazine,” giving the aggregate value of 
387 securities dealt in on the London Stock Exchange 
shows a depreciation during the past year of £148,- 
932,000 or 5.39%. Comparing with the close of 
November the value registered a decline of £39,- 
433,000 or 1.4% which follows a decline of £33,300,- 
000 or 1.2% during the previous month. 

The amount of the old war loan and Exchequer 
bonds outstanding exceeds £1,403,000,000. It is 
possible that British Treasury Bill holders may be in- 
vited to convert their holdings into the new direct 
loan, but their securities do not contain an actual 
privilege to do so. The entrance fee and annual 
subscription for Stock Exchange membership in 


London is to be increased next March. The new | 





scale will not apply to existing members. The pres- 
ent entrance fee of 300 guineas is to be doubled and 
the annual subscription will be raised 25% to 50 
guineas. Referring to Britain’s outstanding obliga- 
tions, the London correspondent of the “Journal of 
Commerce”’ shows the amount up to last Saturday 
was £2,664,579,972. This includes £62,744,400 
which remains outstanding of the 344% loan, and 
£899 997,072 in the 444% loans, which included 
£587 ,196,310 in cash, the balance representing con- 
versions. Otherwise, the indebtedness is represented 
by short-term war securities. The London “Econo- 
mist’s’’ compilation of capital applications for the 
last quarter-year indicates £585,000,000, of which 
£554,000,000 were by the British Government, 
£15,000,000 for the French loan in London, and 
£16,000,000 for other purposes. The ‘‘Econo- 
mist’s’? End of December Index number, to be pub- 
lished to-day, indicates new high records for all 
commodity prices except tea, sugar and minerals. 
The December number is 4908, an advance of 129 
points over the end of November record, which in 
turn was 183 points higher than that for October. 
With the 173-point advance marked at the end of 
October, the Dec. 31 figure is 312 points higher than 
the end of October record. The average of the com- 
modities on which the index number is based is 
2200 and the advance now recorded is thus more 
than 123% above this average. One month ago the 
figure was 117% above the average. 

British consols closed at 554. A week ago the 
closingfigurewas 554g. The moneysituation is much 
easier, private bank discounts now being quoted at 
5@5144% for 60 and 90-day bills, respectively, 
against 544@5°.% a week ago. 





There has been a very quiet week on the Paris 
Bourse. Parisians began the year by studying the 
new war taxes. Both Houses of the French Parlia- 
ment in a special Sunday session that continued until 
New Year’s Eve, worked on the new system of taxes 
in order to make it effective at the beginning of 
1917. From the popular standpoint the important 
changes are a 3-cent instead of a 2-cent domestic 
postage, a 10 to 20% increase of the tax on tobacco 
and cigars and a tax of from 10 to 50 centimes on 
theatre tickets, graduated according to the price of 
the seats, more costly telegrams and increased 
charges upon beverages and certain provisions. The 
new postage rates are causing the greatest perturba- 
tion. In addition to the new Government taxes 
residents of Paris discovered that all taxicab fares 
had been advanced about 10% overnight. Paris 
correspondents agree that there is no indication of a 
monetary stringency, nor is there apprehension of a 
formidable increase in taxation next year. The 
country’s success in financing the war has been in a 
large measure due to aid extended by the Bank of 
France. A continued reduction of pre-war loans, 
payment of which was suspended under the morato- 
rium, is shown weekly. Commercial discounts are 
quoted at 444%. The principal problems at present 
are those presented by the shortage of coal and of 
labor, the congestion of the railroads and ports, and 
the taxation question. Despite huge imports, the 


country still gives proof of enormous internal re- 
sources, it is stated. 

Plans for the reconstruction of the invaded regions 
of France according to advices received at Wash- 
ington are already well advanced. The subject is 
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being handled by a so-called interministerial com- 
mittee appointed by the Government. This com- 
mittee is headed by Leon Bourgeois, a member of 
the French Cabinet. Provisions are included for 
the return of refugees to the enemy occupied dis- 
tricts as expeditiously as possible, prefects of the 
departments already having reported the number 
to be repatriated and a system having been worked 
out for the return first of those whose presence is 
immediately necessary. A central labor bureau, 
it is stated, has been established in Paris to estimate 
the labor demand and supply. 





Nothing of an important nature affecting finan- 
cial affairs seems to have come forward from Berlin 
this week. Reports are coming through the neutral 
countries, however, that indicate still greater depri- 
vations are being suffered by the German populace. 
A Berlin semi-official telegram says that this 
year’s bread-corn harvest will exceed last year’s 
by 1,500,000 tons. The deficiency in the potato 
crop, a crop that is considerably under the average, 
will be offset chiefly, it is claimed, by the very good 
turnip crop. The reduction in the use of barley 
for brewing purposes by 50% will help greatly in 
overcoming the effects of the bad potato crop, the 
advices state. 





Official rates at the leading European centres 
have remained at 5% in Paris, Vienna and Copen- 
hagen; 544% in Italy, Sweden, Portugal and Nor- 
way; 6% in London and Petrograd, and 444% in 
Switzerland, Holland and Spain. In London the pri- 
vate bank rate has been reduced to 5@514%%, against 
5144@554% indiscriminately for sixty and ninety- 
day bills a week ago. Cables from Berlin report 
452% as the nominal private bank rate at that 
centre, unchanged. No reports have been received 
by cable of open market rates at other European 
centres so far as we have been able to discover. 
Money on call in London has been reduced to 444% 
against 434% a week ago. 





The Bank of England this week for the first time 
in a considerable period recorded a substantial gain 
—£652,549—in its gold item. Note circulation was 
expanded £219,000; hence the total reserve was in- 
creased £433,000, while the proportion of reserves to 
liabilities advanced to 19.76%, against 18.50% a 
week ago and 20.95% last year. Public deposits 
this week increased £1,031,000. Other deposits, 
however, were reduced by the large amount of £10,- 
338,000. Government securities again increased, 
this time £4,999,000. Loans (other securities) de- 
creased £14,672,000. Threadneedle Street’s gold 
holdings now stand at £54,957,464, against £51,- 
102,560 in 1916 and £68,848,493 the year preced- 
ing. Reserves total £33,512,000, comparing with 
£34,358,315 last year and £51,421,918 in 1915. 
Loans aggregate £91,789,000, against £114,748,048 
and £108,921,870 one and two years ago, respec- 
tively. The Bank reports as of Dec. 30 the amount 
of currency notes outstanding at £134,954,176, 
against £132,649,796 last week. The amount of 
gold held for the redemption of such notes remains 
at £28,500,000. Our special correspondent is no 
longer able to give details by cable of the gold move- 
ment into and out of the Bank for the Bank week, 
inasmuch as the Bank has discontinued such reports. 
We append a tabular statement of comparisons: 





5 
BANK OF ENGLAND’S COMPARATIVE STATEMENT. 
1917. 1916. 1915. 1914. 1913. 
Jan. 3. Jan, 5. Jan. 6. Jan. 7. Jan. 8. 
£ £ £ £ £ 

Circulation. _....-. 39,895,000 35,194,245 35,876,575 29,042,925 28,633,420 
Public deposits.... 53,147,000 58,156,684 23,808,643 7,185,436 9,813,645 
Other deposits _- - - - 116,388,000 105,835,576 133,348,529 46,544,175 41,788,250 
Governm’t securities 62,187,000 32,840,016 14,810,345 13,098,974 13,685,483 
Other securities_... 91,789,000 114,748,048 108,921,870 32,092,407 32,694,654 
Reserve notes & coin 33,512,000 34,358,315 51,421,918 26,517,484 23,230,434 
Coin and bullion... 54,957,464 51,102,560 68,848,493 37,110,409 33,413,854 
Proportion of reserve 

to liabilities. __-- 19.76% 20.95% 32.75% 49.38% 45% 
Bank rate-_-.....-- 6% 5% 5% 4%% 5% 





The Bank of France in its report this week shows an 
increase of 9,868,275 francs in its total gold holdings, 
of which all but 800 francs represent a gain in the 
amount of gold held by the Bank itself. Total gold 
holdings, including 1,693,088 ,525 frances held abroad, 
amount to 5,085,782,825 franes, against 4,988,639,- 
795 franes in 1916 (all in vault) and 4,158,460,879 
franes as of Dec. 24 1914 (no nearer comparison 
with the corresponding date in Jan. 1915 is possible, 
the publication of weekly returns having been dis- 
continued with the outbreak of the war and not 
resumed until Feb. 4 1915. The figures for Dec. 24 
1914 are taken from the annual report of the Bank 
for that year.) The silver item shows a further 
reduction of 3,833,000 frances, and now amounts to 
291,036,000 franes, as compared with 351,819,427 
franes last year and 355,951,992 frances in Dec. 1914. 
Note circulation again recorded a large expansion of 
322,521,000 franes, and bills discounted of 126,046,- 
000 franes. General deposits increased 53,661,000 
francs and Treasury deposits 27,511,000 frances, 
while the Bank’s advances decreased 20,487,000 
francs. Note circulation is now 17,001,338,000 
frances, comparing with 13,518,636,115 frances and 
10,042,899,720 frances in 1916 and Dec. 1914, re- 
spectively. General deposits aggregate 2,313,885,- 
000 frances. A year ago the total was 2,116,710,670 
frances and in Dec. 1914, 2,650,596 ,234 franes. Bills 
discounted amount to 745,571,000 francs, against 
450,545,164 frances in 1915, and 258,305,468 franes in 
Dec. 1914. Advances total 1,297,266,000 francs, as 
compared with 1,147,020,095 frances last year and 
745,378,221 francs in Dec. 1914. Treasury deposits 
are 42,520,000 francs. Last year they amounted to 
64,216,856 franes and in Dec. 1914 to 450,466,780 
francs. 





The weekly statement of the Imperial Bank of 
Germany, covering the year-end operations, and 
issued as of Dec. 30, showed some spectacular 
changes. Total coin and bullion increased 1,400,000 
marks; gold increased 1,397,000 marks. ‘Treasury 
notes registered the large gain of 248,824,000 marks. 
Notes of other banks were reduced 533,000 marks. 
Bills discounted (as reported by wireless) record the 
stupendous expansion of 1,353,053,000 marks. Ad- 
vances decreased 149,000 marks; investments de- 
clined 6,116,000 marks. Other securities reported a 
substantial reduction, namely, 203,621,000 marks. 
Note circulation showed the pronounced increase of 
519,739,000 marks, while deposits gained 771,930,000 
marks, and ‘‘other liabilities’ increased 101,189,000 
marks. The Imperial Bank’s holdings of gold and 
silver total 2,520,472,000 marks, against 2,477 ,258,- 
000 marks in 1915 and 2,129,676,000 marks the year 
previous. Loans and discounts aggregate 8,693,- 
660,000 marks; this compares with 5,816,253,000 
marks a year ago and 3,959,438,000 marks in 1915. 





Circulation is now 8,054,762,000 marks. A year 
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ago it was 6,917,922,000 
5,045,899,000 marks. 


marks, and in 1915, 


The New Year has started with a distinctly easy 
tone in local money circles. January dividend and 
coupon payments are finding their way back into 
the market and there is no particular strain in any 
direction. No important applications upon the 
capital market have come into view. The Federal 
Board’s warning against banks investing in foreign 
Treasury bills seems to have been completely effect- 
ive in stopping the offerings of foreign loans. This 
warning was issued, it will be recalled, late in Novem- 
ber, and no foreign loans of importance have been 
placed for foreign countries on the market here since 
that date. It is reported that arrangements are 
being tentatively made for a new issue of $250,000,- 
000 or $300,000,000 in United Kingdom collateral] 
5 per cents in the near future; thus far negotiations 
have not reached a definite stage. The loan, it is 
understood, will be secured by collateral of first 
quality. Reports have recently been current that 
as a result of the restriction of credits for the Allies 
on this side of the Atlantic the latter have deemed 
it wise to cancel orders amounting in value to close 
to $100,000,000. Some of these orders, it is re- 
ported, have been transferred to Canadian manu- 
facturers. Definite details of such cancellations 
have, of course, not become available, but there may 
be said to be excellent basis for the statement that 
they have assumed important proportions and that 
the $100,000,000 amount mentioned is not at any 
rate a violent exaggeration. 

Last Saturday’s bank statement of New York 
Clearing House members, which is given in more com- 
plete form on a later page of this issue, was favorable 
in character and recorded a substantial increase in 
reserves. The loan item was reduced $4,733,000. 
Net demand deposits were increased $33,513,000, 
although net time deposits decreased $6,297,000. 
Reserves in ‘‘own vaults” were increased $23 ,668,000, 
to $442,610,000, of which $380,987,000 is specie. 
Last year the amount of reserves in own vaults was 
$490 ,049 000, including $413,254,000 in specie. The 
reserves in Federal Reserve vaults likewise increased— 
$7,780,000 to $193,698,000, comparing with $165,- 
278,000 in 1915, while reserves in other depositories 
were expanded $1,530,000, to $55,534,000, against 
$62,024,000 last year. Notes in circulation in- 
creased $117,000. Aggregate reserves registered an 
expansion of $32,978,000 to $691,842 ,000, and com- 
pares with $717,351,000 the year preceding. The 
reserve required increased $5,706,570. As a result 
of these changes and the increase in deposits, surplus 
reserves showed a gain of $27,271,430, which carried 
the total of excess reserves to $117 335,690, once again 
crossing the $100,000,000 mark and comparing with 
$145,951 ,130 held at the corresponding date in 1915. 

Referring specifically to rate for money, call loans 
this week covered a range of 2@234%, which com- 
pares with 214@314% last week. Monday was a 
holiday. On Tuesday 234% was high, 214% low 
and 214% the ruling rate. Wednesday and Thurs- 
day the range was 214@2144% with 214% still the 
renewal basis. On Friday the maximum was not 
changed from 244%, with the minimum 2% 
and 244% the basis for renewals. Fixed maturities, 
contrary to general expectations, developed increased 
ease, due in large measure to Saturday’s strong bank 
statement and the fact that January interest and 





dividend disbursements are returning to the banks 
in liberal volume. A further decline to 3144@334% 
for all periods from sixty days to six months was 
recorded on Thursday, which compares with 4% 
quoted for all maturities last week. A year ago sixty 
and ninety day funds were quoted at 2144@234%, 


| four months at 234@3%, and five and six months at 


39%. For mercantile paper the demand has been 
fairly active, though supplies are still inadequate. 
Quotations are fractionally easier at 334@414% for 
sixty and ninety days’ endorsed bills receivable and 
six months’ names of choice scharacter, with names 
not so well known at 4144@414%, although the ex- 
pectation is expressed in some quarters that lower 
levels will soon be reached. Banks’ and bankers’ 
acceptances are quoted as follows: 











_—_— Spot Delivery Deltvery 

Ninety Sizty Thirty within 

Days. Days. Days. 30 Days. 

Eligible member banks_ - meme 3% @3 3%@2% 3%@2% 3%@3% 
Eligible non-member bilis_------ 3%@3% 3% @3 3% @3 3% G@3% 
Ineligible bills___---- 3% @3% 3%@3% 34%@3 4 @3% 


The Federal Reserve Board has approved a rate 
of 314% for all maturities of trade acceptances not 
exceeding 90 days for the Federal Reserve Bank of 
St. Louis. In the case of trade acceptances, with 
maturities up to and including 60 days, the rate had 
previously been 3%, with 314% for acceptances 
maturing from 61 to 90 days. There have been no 
other changes by any of the Federal Reserve banks 
during the week as far as our knowledge goes. Pre- 
vailing rates for various classes of paper are shown 
in the following: 

DISCOUNT RATES OF FEDERAL RESERVE BANKS. 





“ages 
DISCOUNTS AND LOANS 





ee ee ee ee | ee ee ee eee 


Commerctal Paper— 
1 to 10 days maturity __--- 
1 to ee oT) 

1 


61to90 “ 
Agricultural and -—_—_-_errver-—-- | 
Ltve-Stock Paper— 
91 daysto6 months maturity 5 5 
Promtssory Notes of Member 
Banks— 
1 to 15 days maturity_._-- 4 3 











Trade Acceptances— 

1 to 30 days maturity ..--- 
31060 “ 5 

61 to 90 ad Ad 


Commodtty Paper— 
1 to 30 days maturity -...- ¢ baie 





31 to 60 
61to90 “ BO ol eee 4 
61 days to 6 months curity) ...) ... 


OPEN MARKET DISCOUNT AND PURCHASE RATES 
RESERVE BANKS. 

Bankers Acceptances.—Authorized discount rate for all Federal Reserve banks; 
@winimum, 2%; maximum, 4%. 

Trade Acceptances .—Bills with maturities of 90 days or less, purchased in open 
market without member bank endorsement, by New Orleans branch of Atlanta 
Federal Reserve Bank: 3% to 4%. 

Commercial Paper.—Billa purchased in open market by Dallas Federal Reserve 
Bank; 3 to 5%. 

Bills of Exchange.—Billa purchased in open market by Atlanta Federal Reserve 
Bank; 3% to5«%. 

Btile With or Without Member Bank Endorsement .—Blils with maturities of 90 days 
or less pure as d in open market by St. Louis Federal Reserve Bank; 2 to 4%. 


OF FEDERAL 


There is little new in the sterling exchange situ- 
ation. There has been a slacking off in the gold 
import movement and reports are current of a new 
5% collateral loan to the United Kingdom. 
Meanwhile, there has been quite free lending in the 
form of demand loans to the British Treasury at New 
York and also at the West. These loans probably 


will be taken up in due course when a formal issue of 
collateral bonds, which at the moment is tentatively 
under consideration, takes place. Meanwhile, there 
has been evidence of a curtailment of foreign orders 
due to the complications in obtaining credits that 
developed out of the Federal Reserve Board’s warn- 
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ing against the sale of foreign treasury bills in this 
country. The easing up of money rates in this 
country will aid in the maintenance of the sterling 
exchanges. It will, too, facilitate the issue of the 
proposed new British long-term war ioan in London. 
There have been no gold importations this week; 
the exports of the precious metal have included 
$3,200,000 from Philadelphia to the Argentine and 
$450,000 from New York to South America—prob- 
ably likewise to the Argentine. 

Compared with Friday of last week, sterling ex- 
change on Saturday was dull and featureless, and 
quotations—which were little better than nominal— 
remained at 4 75 9-16 for demand, 4 76 7-16 for cable 
transfers and 4 71 13-16 for sixty days. Monday 
was a holiday. The reopening of business on Tues- 
day, the first working day of the new year, was 
marked by an easier feeling, based principally on the 
influence exercised by the Entente Powers’ reply to 
Germany’s peace proposals; actual rates, however, 
were not changed, and demand again ruled at 
4 75 9-16, cable transfers at 4 76 7-16 and sixty days 
at 4 7113-16. On Wednesday dulness prevailed, 
intensified probably by the fact that there was no 
fast mail steamer before the end of the week, and 
whatever business passed was at the preceding day’s 
quotations. A decidedly firmer tone was the feature 
of Thursday’s dealings, due for the most part, to the 
relaxation in the local money situation; demand bills 
advanced to 4 75 9-16@4 7565 and sixty days to 
4 71 15-16, although cable transfers remained at the 
fixed rate of 4 76 7-16. On Friday the market was 
still firmer, with demand at 4 7565@4 7534, cable 
transfers at 4 76 7-16@4 76% and sixty days at 
4 71 15-16@4 72. Closing quotations were 4 72 
for sixty days, 47534 for demand and 4 76 7-16 
for cable transfers. Commercial sight finished at 
4 75 9-16, sixty days at 4 71 3-16, ninety days at 
4 6914, documents for payment (sixty days) at 4 711% 
and seven-dayg rain bills at 4 74 13-16. Cotton 
and grain for payment closed at 4 75144@4 75 9-16. 

In the Continental exchanges, the first week of the 
new year has been marked by a considerable degree 
of irregularity and nervous tension, although dulness 
was still plainly evident and dealings were light. 
The chief influence of the week may be said to have 
been the reply of the Entente countries to the Ger- 
man peace overtures. This was awaited with a good 
deal of anxiety in some quarters, and now appears 
to have received the general interpretation that all 
expectations of a speedy settlement looking for peace 
are at an end, for the time being at least. Asa result 
the Teutonic exchanges suffered a sharp recession and 
on Tuesday broke to 71 for reichsmarks and 11.70 for 
kronen, against 7314 and 11.80, respectively, on 
Saturday. Later there was a partial rally, which 
was followed, however, by another reaction down- 
ward, with the close irregular. Franes were appar- 
ently but little affected by passing developments, 
and again ruled firm at practically unchanged levels. 
Both lire and rubles were under pressure and ruled 
heavy, particularly during the opening days of the 

week. Demand bills on Berlin finished at 7144 and 

cables at 71 3-16, against 7314 and 73% last week. 

Kronen closed at 11.70, compared with 11.80 

a week ago. The sterling check rate on Paris 

has remained at 27.814. In New York sight 

bills on the French centre closed at 5 844, 

against 5 843¢; cables at 5 8314, against 5 833¢; com- 





cial sixty days at 5 8914, against 5 893¢ on Friday 
of last week. Rubles finished at 29.45. This com- 
pares with 30.15 the preceding week. Lire closed 
at 6 8914 for bankers’ sight and 6 88% for cables, as 
against 6 8614 and 6 86 a week ago. 

The neutral exchanges were likewise under the in- 
fluence of peace talk and moved rather irregularly, 
although Scandinavian rates have been well main- 
tained, in some instances showing advances in quo- 
tations. Swiss exchange, as a result of an increase 
in offerings, was weaker, while Spanish pesetas re- 
main firm and about unchanged. Guilders were 
fairly steady. Bankers’ sight on Amsterdam finished 
at 40 13-16 against 40 13-16; cables at 40% against 
407%; commercial sight at 405< against 405°, and 
commercial sixty days at 401% against 40 9-16 a week 
ago. Swiss exchange closed at 504 for bankers’ 
sight and 5 03 for cables, comparing with 5 05 and 
5 041% on Friday of the previous week. Greek ex- 
change (which may still be regarded as neutral) is 
now 5 075 for sight bills, against 5 151% last week. 
Copenhagen checks finished at 27.25, against 27.05. 
Checks on Norway closed at 27.90, comparing with 
27.25 and checks on Sweden finished at 29.45 in 
contrast with 29.25 last week. Spanish pesetas 
closed at 21.10. A week ago the final quotation 
was 21.00. 


The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $9,363,000 net in cash as a result of the 
currency movements for the week ending Jan. 5. 
Their receipts from the interior have aggregated 
$13,935,000, while the shipments have reached 
$4,572,000. Adding the Sub-Treasury and Federal 
Reserve operations and the gold imports, which 
together occasioned a gain of $25,456,000, the com- 
bined result of the flow of money into and out of 
the New York banks for the week appears to have 
been a gain of $34,819,000, as follows: 




















| 
Week ending Jan. 5. Into | Out of Net Change tn 
Banks. | Banks. Bank Holdings. 
Banks interior movement--------- $13,935,000 $4,572,000|\Gain $9,363,000 
Sub-Treas. & F. R. oper. & gold imp- 58,299,000 32,843,000|Gain 25,456,000 
ES a « pe pale $72,234,000! $37,415,000|/Gain $34,819,000 











The following table indicates the amount of bullion 
in the principal European banks: 





| January 4 1917. | January 6 1916. 

















Banks of | —-- - 
| Gold. Silver. | Total. Gold. | Silver. | Total. 
en eee ae ee er ee ee 
England-_-.| 54,957,464) --.-.--- 54,957,464!) 51,102,560; -_-.-..--- | 51 ,102,560 


France a__\135,707,772| 11,641,440|147,349,212|199,545,600, 14,072,760,213,618,360 
Germany -|125,953,750 814,850/126,768,600 122,256,250 1,603,650,123,859,900 
Russia *__|147,149,000| 11,251,000|158,400,000|161,132,000 3,526,000,164,658,000 








Aus-Hun.c| 51,578,000, 12,140,000) 63,718,000, 51,578,000) 12,140,000) 63,718,000 
Spain _.__| 49,249,000 29,730,000, 78,979,000) 34,690,000, 30,113,000) 64,803,000 
Italy... --| 35,973,000, 2,903,000| 38,876,000} 43,904,000 4,304,000) 48,208,000 
Netherl'ds| 48,968,000, 596,500) 49,564,500) 35,655,000, 530,300) 36,185,300 
Nat.Bel_h| 15,380,000, 600,000 15,980,000] 15,380,000; 600,000, 15,980,000 
Switz’land| 13,765,300, -..----. | 13,765,300] 9,952,800) -....--- 9,952,800 
Sweden __| 10,152,000) __-_-.-.| 10,152,000) 6,594,000 ie 6,594,000 
Denmark_| 8,076,000; — 107,000, 8,183,000} 5,931,000 228,000, 6,159,000 
Norway..| 6,838,000) --..---- | 6,838,000} 3,644,000, -------- 3,644,000 
Tot. week.|703,747,286| 69,783,790|773,531,076|741 365,210, 67,117,710 808,482,920 





Prev. week!700,494,538| 69,258,610:769 ,753,148'743 090,137) 67,128,320 810,218,457 





a Gold holdings of the Bank of France this year are exclusive of £67 ,723.541 
held abroad. 

* The gold holdings of the Bank of Russia for both years in the above statement 
have been revised by eliminating the so-called gold balance held abroad. 


c July 30 1914 in both years. h Aug. 6 1914 in both years. 


THE REPLY OF THE ALLIES. 

The anxiously-awaited reply of the Entente Allies 
to Germany’s peace proposal was made _ public 
last Sunday, the closing day of the year. In its 
general tenor it conformed to expectations. What 
is least satisfactory about it—its somewhat con- 
tentious form, and the absence of any clear state- 
ment by the Allies of their own exact purposes—is 











mercial sight at 5.85, against 5 8514, and commer- 





presumably due to the difficulty of procuring agree- 
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ment on the wording, by the several members of 
so large a coalition. It is at least conceivable that 
England would have said more, or less, if speaking 
alone; but France and Russia had to be reckoned 
in. Only the points on which all agreed could be 
incorporated. The result of such a process usually is 
a highly non-committal document. 

On the other hand, not only the public men of 
the Allied Governments, but intelligent public 
opinion in the neutral countries, had predicted with 
virtual unanimity that no answer would be possible 
except refusal by England, France, Russia, Italy 
and their associates to treat for peace at all, except 
on the basis of distinct statement of terms by Ger- 
many. Such a refusal is clearly expressed in the 
Allies’ reply, which answers that ‘‘a mere sugges- 
tion, without a statement of terms, that negotia- 
tions should be opened, is not an offer of peace.’’ 
Presumably, no other immediate result was ex- 
pected, even in Germany—a fact to which the com- 
ments of the German press since the reply was pub- 
lished clearly point. 

Even if outside opinion had imagined actual be- 
ginning of negotiations as a possible early sequel 
to Germany’s proposal, the language of the German 
note would have precluded it; since both that docu- 
ment itself and the speeches of the Chancellor and 
the Kaiser have asserted emphatically, first, that 
the war was forced on Germany, second, that Ger- 
many is everywhere victorious. Not content with 
the assertions which accompanied the German note 
itself, the Kaiser last week issued an Order of the 
Day to his army and navy, declaring that ‘‘you are 
victorious in all theatres of war, on land and sea;”’ 
not only calling attention to the Rumanian cam- 
paign, but asserting, in language which could scarcely 
fail to make peculiar impression on outside observers, 
that “the greatest naval battle this year was our 
victory in the Skagerrak,” and that “the gallant 
deeds of our submarines have secured for my navy 
glory and admiration forever.” 

This extraordinary and diplomatically tactless out- 
giving was no doubt addressed mainly to home com- 
munities. But in view of the fact that Germany’s 
peace proposal was still pending, such an utterance 
becomes an official version of the political and 
military situation. Acceptance, by the Entente 
powers, of Germany’s proposal for a conference 
under such circumstances, would have been regar ded 
in Germany, and possibly in neutral communities, 
as giving tacit assent to the Kaiser’s claims. Hence 
the Allies’ reply that Germany’s claims of victory 
“rest on the war map of Europe alone, which repre- 
sents nothing more than a superficial and passing 
phase of the situation.’”’ Further, in reference to 
the allegation that Germany was forced into the 
war,the Allies call attentionto the facts that in July 
1914 it was Austria who declared war on Serbia 
“in spite of the satisfaction which had at once been 
accorded” for the dispute between the countries; 
that in the same month “France proposed a new 
international commission, the Emperor of Russia 
asked the German Emperor to go to arbitration, 
and Russia and Austria-Hungary came to an under- 
standing on the eve of the conflict,” but that “to 
all these efforts Germany gave neither answer or 
effect,” and that “Belgium was invaded by an em- 
pire which had guaranteed her neutrality, and which 
had the assurance to proclaim that treaties were 
‘scraps of{paper,’ and that ‘necessity knows no law.’ ” 





On the other hand, it will probably be admitted 
in most quarters that the language of the note as 
transmitted from London, referring to Germany’s 
overtures as “sham proposals,’”’ does not make 
favorable impression. The reason is, that even 
if the whole action of Germany actually was a po- 
litical manoeuvre, designed to influence neutral 
opinion or to cause dissension among the Entente 
Allies, nevertheless it would be impossible to prove 
such an allegation. It is a commonplace rule of 
orderly controversy not to make accusations which 
cannot .in the nature of the case be substantiated 
by convincing proof. That the German proposal 
was a sham can obviously not be thus substantiated; 
indeed, a very strong body of opinion holds that, 
while the manner and moment of making the pro- 
posal were undoubtedly prescribed by a wish to 
obtain controversial advantage, still its main 
inspiration was an actual wish for peace, inspired 
by urgent political or economic necessities among 
the Teutonic allies. London dispatches have this 
week stated that the original text of the Allies’ 
answer had been drawn in French and was badly 
translated into English—the word “sham,” for 
instance, being used for the French “pretendue,”’ 
whose French meaning comes much nearer to our 
‘‘alleged”’ or “‘professed” than to the blunt adjective 
‘*sham.” 

Allowing for these unfortunate terms of expression 
in the English version of the Allied note, it remains to 
say that the door to peace is not closed. It is, to be 
sure, stated by the Allies that ‘‘no peace is possible so 
long as they have not secured reparation for violated 
rights and liberties, the recognition of the principle 
of nationality and of the free existence of small States; 
so long as they have not brought about a settlement 
calculated to end once and for all forces which have 
constituted a perpetual menace.’’ These on their 
face would seem to be stiff terms; yet they un- 
doubtedly provide a basis for negotiation, and the 
statement of them amounts to a declaration of readi- 
ness to negotiate if Germany recognizes these very 
generally stated preliminaries. There remain to 
complete the present stage of the controversy: first, 
the reply of the Allies to President Wilson’s note, in 
which reply it is reasonable to expect that both the 
political and military aspects of the situation will be 
presented—the political, as bearing on the origin of 
the war and the present German conduct in Belgium; 
the military as bearing on the Western front in 
Europe and the German colonies—and second, 
Germany’s further reply to the Allies, if any is to be 
forthcoming. 

What such rejoinder would be, depends on many 
considerations; not least on the actual gravity of the 
home situation of the Teutonic States. It is scarcely 
possible that Germany’s actual terms, as they would 
be originally stated, would cover more than restora- 
tion of the territorial status quo, with perhaps pay- 
ment to Belgium for actual damages to property; 
those arrangements to be offset by return of Ger- 
many’s colonies. The question then would be, 
whether these terms also would be rejected out of 
hand by the Allies, or whether counter-proposals 
would be elicited. 

It is easily possible that the real crux of the negotia- 
tions, even if actually begun, would be the German 
colonies and the question of Alsace-Lorraine. Re- 


garding the colonies, the sentiment of English 
colonists in Africa, through whose own activities the 
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German colonial empire has been captured, must be 
reckoned with. Conditions in this respect are very 
similar to those which surrounded the colonial read- 
justment in North America, at the end of what our 
school books call the ‘French and Indian Wars,” but 
what Europe knows as‘the Seven-Years War. The 
American colonists of English blood would certainly 
have resisted angrily the returning to France of all 
colonial territory in America captured from her 
during the conflict. It will be remembered that, 
although France had not been overwhelmingly 
defeated, if judged by the map of Europe, neverthe- 
less the French Government ceded to England, 
at the peace of 1763, all the extensive French pos- 
sessions East of the Mississippi, and all of lower 
Canada. 

Yet, on the other hand, Germany still occupies 
Belgium and northern France, and holds these 
territories as a basis for diplomatic treaty. It is not 
easy to picture withdrawal of her troops at this stage 
of the negotiations from those two regions, coupled 
with surrender of Alsace-Lorraine, and not accom- 
panied by return of the colonies. Thus, the easiest 
conclusion would still appear to be that peace is as 
yet impossible, and that war must continue until one 
side or the other has met with a distinct military 
reverse. Nevertheless, it must again be said that 
all such conclusions have to be judged in the light of 
conditions among the belligerents on both sides. It 
is easily conceivable that although the Allies reject 
with so great positiveness the German peace proposal, 
they are none the less aware of the urgent need for 
terminating the war and bringing their own finances 
and industries back to the period of readjustment. 

As to our own Government, we are strongly con- 
vinced that the proposal of a Senate vote to endorse 
the President’s peace message was untimely and 
mischievous. It would certainly throw the whole 
delicate controversy over terms of peace into Ameri- 
can party politics. For ourselves, we much prefer 
the attitude of the Spanish Government, which, while 
refusing courteously to join in a move of neutral 
powers for peace, gives as its reason that the Govern- 
ment at Madrid “believes that the action in which 
Spain is invited to participate will be inefficacious.”’ 





THE COUNTRY BANK: AN APPRECIATION. 


In considering the indispensable value of the coun- 
try bank, it is necessary that we keep before us the 
essential nature of the corporation. As so often 
stated it is an artificial person with limited liability 
and perpetual life. In a democracy it springs into 
being, not through the power and permission of 
government, but through the wants and needs of 
business. It is merely the skeleton form for an 
organism to do business. It preserves individual 
ownership and it serves to associate eapital. Any 
requisite number of persons can organize a corpora- 
tion. The office of government is ministerial, and 
any number of corporations can be formed. The 
articles of association and the recognition by govern- 
ment confer no power not inherent in the business 
which the corporation undertakes. 

And this is true of the bank. There enters of 
course the note issue, which takes the form and serves 
the purpose of a circulating medium, and which is 
guarded by requirements of safety in the interest of 
the general public. But the right to borrow is 
inherent in the corporation and springs from the 
demands of the commerce it serves. And while the 








bank admits and welcomes a degree of regulation 
consonant with integrity and service, a bank, as a 
corporate business, exists by right of the common 
law, and surrenders no fundamental principle of 
freedom possessed by the individual. Once in 
existence, by means of the association of capital into 
one organism, it lives and prospers according to the 
service it performs to the commercial business in 
which and upon which it functions. Therefore it 
should be left as far as possible to develop according 
to the needs of the community which calls it into 
being. 

In the evolution of banking through a hundred 
years of continental growth, the peculiar nature of the 
bank has not changed. It is to-day, as it was in the 
beginning, an institution for gathering together the 
credit-power of a community. It does this by as- 
sembling the unused balances of trade together with 
a certain amount of free capital, that there may issue 
out of these certain loans to business interests tribu- 
tary to it, which return in the form of deposits upon 
which other loans issue. Thus it adds, multiplies, 
and divides credit, which in its analysis is found to 
rest on trust, on property and on potential energy of 
the individual. Out of a common experience, regula- 
tions as to the amount and payment of capital stock, 
as to the security, uniformity, and flexibility of note 
issues, as to the place and amount of reserves, have 
been arrived at. Beyond this, the typical bank, the 
country bank, has been free to function by converting 
deposits into loans and loans into deposits for the 
good of commerce, as it did in the beginning. It is 
one of our most democratic institutions and is coeval 
and coequal with and to our national progress. And 
as such, it is vital to its interests and to the well- 
being of the people that it be preserved in its original 
integrity. 

Every problem of the country bank is therefore a 
problem of the community in which it exists. And, 
since it is the organic credit of the community, 
existing through need and by service, it should re- 
ceive liberal interpretation at the hands of law and 
not be hampered by despotic official interference, and 
distorting and diverting regulation requirements. 
All roads lead to the country bank. Every individual 
of the community to some extent uses it. It does 
more work for the community free of charge than any 
other private corporation. It has come to be the 
business adviser and a keeper of personal accounts for 
hosts of its customers. It is the money-changer for 
dealer and individual, working without pay. It is 
open every day, except holidays, and transfers the 
credits on its books, at the check-notice of its custo- 
mers, year in and year out, and makes no direct 
profit through such service. When the individual 
borrower needs a temporary loan it is always ready 
to grant it upon proper terms, and if necessary to 
emit its own credit that it may respond to the 
call. 

It transfers money to, and collects drafts on, any 
locality in the country for all or any of its patrons 
upon request, an indispensable factor in our domestic 
commerce and national life. And it is enabled to do 
this through association with the larger banks placed 
in the centres of trade where the final cancellation of 
the vast indebtedness between the industries and 
classes or vocations takes place. And, in regard to 
this form of service it must be manifest that, unless 
there are compensating advantages, to require that 
this collection and transfer be done for customers 
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without charge, must tend to dispense with a legiti- 
mate source of revenue. 

Furthermore, in smaller communities, this country 
bank often acts as fiscal agent of the people, accepts 
the responsibility of property and funds in escrow, 
and performs certain acts of agency for firms and 
corporations, and sometimes executes the order of a 
court. Because of the varied character of its services 
and its clientele all forms of deposits merge and mingle 
into its loaning funds, without regard to intent, or 
restriction as to use, save those of experience as to 
safety and mobility. And it always pays on demand, 
and persists as a rock of faith in the community by 
tne observance without faltering of the principles of 
guidance wrought out of experience and thus sus- 
ceptible of being declared into law of the land. 

And all these things the corporate country bank 
does, whether it be under State of National super- 
vision. To such an institution, so free to act, so 
continually molded by its environment, so much the 
creature of business need, so beneficial to the public, 
proposals to lessen its income, to confine and direct 
its reserves, to divorce it from former correspondents, 
and to compel its membership in a new system re- 
quiring peculiar allegiance, and also to take from it 
the right to direct the flow of credit as it is repre- 
sented by items in transit, must constitute serious 
changes and awaken profound consideration. Cer- 
tainly, the impairment of its powers is a loss to the 
people. As stated before, there is no antagonism 
between the large banks and the small, between those 
in the city and those in the country. They are 
welded together in a natural union by the nature of 
commerce. But since a regional bank, imposed 
arbitrarily by law, cannot supplant the metropolitan 
bank, because it cannot take its place in this inter- 
lacing commerce, it must be asked what the ultimate 
effect is to be on the country bank, in that it is com- 
pelled to place anew its surplus reserves and forego 
a relation that was not only naturalandstrengthening, 
but profitable. 

The importance of the country bank in the scheme 
of things as they are, is that it cannot be supplanted 
by any other institution that has so far been devised. 
The measure of its freedom should, therefore, be the 
measure of its functioning. To dwarf its powers and 
profits in order to create a system, albeit a good one, 
a strengthening and imperative one, must in the end 
lessen its credit powers and thus its service to its 
own customers. No two country banks are con- 
stituted alike, and no two localities have the same 
credit requirements. Each well-managed bank must 
respond to the peculiar commerce immediately 
around it. And it is for this reason that an enact- 
ment to compel it to contribute to regional fountains 
of credit, unless they are based on the natural flow 
and extent of trade itself, may tend to thwart its 
purpose and nullify its power. Nothing can be more 
. Vital than a disposition of its surplus reserves. And 
it may be questioned whether it is good practice, 
since a reserve is a fixed practice of all good banking 
administration, to drain such an institution of its 
gold to create a base for permanent note issues by the 
creature banks thus formed, and that it thus supports, 
but which are outside its own powers of control, when 
the undoubted original purpose of the regional bank 
was the emission of a note-currency founded on 
pledged assets in the form of self-liquidating com- 


mercial paper compelling its cancellation when the 
emergency was over. 











Considering the fact that the capital and reserves 
of the country bank have been poured into the forma- 
tion of this regional bank, and that the facilities of 
the Reserve banks are not easily to be had by redis- 
counts by the country banks (and this, because of the 
qualification of time to run of securities offered), and 
in the nature and proximity of the great city bank 
are easily obtainable, the question seems pertinent 
whether the country bank does indeed receive full 
compensation direct for its forced contribution to 
these new credit fountains. At any rate, if gold is 
the final money of redemption, it is about the best 
reserve that any bank can carry, large or small, and 
its integrity and completeness of service are dependent 
upon its own strength and safety first. 








THRIFT IN CANADA TO PREPARE FOR AFTER- 
WAR CONDITIONS. 


Ottawa, Can., Jan. 2 1917. 

The announcement of the Minister of Finance, 
Sir Thomas White, that he will immediately put 
under way a “thrift”? campaign to cover the Do- 
minion, has a significance for Canada second only 
to a great military victory. The Minister has called 
Sir Herbert Ames and W. F. Nickle, M.P., to aid 
him in his legislative work, and during the next three 
months he will make a tour addressing public meet- 
ings on thrift and its national consequences. 

The Government’s call finds a hearty response 
from those undeluded by the drum-beating of our 
present business inflation. Because we have changed 
our so-called adverse trade balance into an excess 
of exports over imports of $455,800,000 in the fiscal 
year of 1916, and have doubled our total trade of 
1916 over that of 1914, and because some of our 
manufacturers have converted big floating debts 
into cash surpluses, the Government and its financial 
advisers are not deluded into believing that the 
confusion in trade and finance immediately after the 
war will find an antidote in such cheerful statistics. 
The war, while adding to the country’s wealth in a 
degree that dwarfs the ‘easy money” period of 
1908-12, when hundreds of millions poured in from 
confident British investors, has not deceived the 
country’s leaders as to the tentative and delusive 
character of a shell-order boom. Now we are to see 
these sane convictions put to work through a 
country-wide educational propaganda. 

There is every reason to believe that an eloquent 
appeal for personal thrift as a form of imperative 
patriotism will get results. The workingmen and 
women, enjoying unprecedented wages, the farmers, 
and the very numerous persons who have extracted 
sudden fortunes from the war boom are not regarded 
as impervious to a national appeal which on the 
military side has already caused a sacrifice of 14,000 
Canadian lives, 45,000 wounded and maimed, and 
$354 ,000,000 in money. 

The necessity for nation-wide thrift is linked to the 
country’s determination to come through the war 
unexhausted and with a reasonably clear head. The 
net public debt of Canada is now within short reach 
of $700,000,000 and war expenditure is over $25,- 
000,000 a month. Predictions that the public debt 
will be $1,000,000,000 before peace arrives are com- 
monly accepted. This means an interest charge of 
$45,000,000 annually, not to mention fully $20,000,- 
000 for pensions. While new taxes and greater 


volumes of dutiable imports have stimulated reve- 
nues, the latter will almost certainly decline as the 
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war orders fail. Unless in these days the mass of 
Canadians lay by a maximum of savings from which 
the Government can raise its loans and take its taxes, 
Canada will enter the peace period with an extremely 
high cost of living and no immediate probability of 
improvement. Therein would lie the most potent 
barrier against immigration, and it is precisely a 
generous immigration that Canada will require to 
increase production and share the weight of great 
public debt. The thrift campaign, therefore, is a 
double stroke to prepare for future Government 
financing without too extensive resort to foreign 
lenders and at the same time to reduce the risk of 
burdensome living conditions militating against a 
growth of population. 








RETROSPECT OF 1916. 

To the end of time the years through which the 
world has been passing since the inauguration of the 
gigantic conflict in Europe at the beginning of August 
1914 will stand as the most momentous in history. 
1916 belongs to this series and has been marked by 
events and developments of like degree and charac- 
ter, all freighted with the utmost consequences to 
all the nations of the globe, not merely those taking 
part in the war, but no less so to the countries outside, 
not excepting the United States. 

This country has been deriving important material 
benefit from the circumstance that every one of the 
great national Powers except itself is a participant in 
the contest for military and naval supremacy. Criti- 
cal, nevertheless, have been the times here, by reason 
of the novel questions arising out of the war and their 
bearing upon the interests of the United States and 
also the interests of humanity at large. Many have 
been the problems with which this country has been 
confronted because of the attitude of one group or 
the other of the belligerents in direct conflict with 
the principles of international law and the dictates of 
humanity. Several grave crises encountered by our 
administrative officials at Washington have fortu- 
nately been successfully surmounted, the country 
meanwhile, however, passing through an anxious and 
troublous period. In brief, the United States, though 
outside the war arena, has in its own way had stir- 
ring and exciting moments. 

If there is one characteristic that stands out pre- 
eminently as distinguishing all the affairs of the year, 
it is that everything has been of unprecedented 
magnitude. Both the country’s internal and its 
external trade has reached proportions never pre- 
viously witnessed. The record in that respect in- 
deed is phenomenal, and prior to the war would have 
been deemed outside the realm of early probabilities. 
Attendant upon the expansion in trade has been an 
advance in prices no less conspicuous, and which also 
would have been wholly out of the range of proba- 
bilities except for the unusual demand occasioned by 
the war. Out of this great advance in prices there 
has grown one of the undeniable hardships of the war, 
since it has tended so greatly to enhance living costs. 
In attempts to grapple with this aspect of the situa- 
tion, repeated advances in wages have been made. 
The United States Steel Corporation, for instance, 
raised the pay of its employees three times during the 
twelve months, each time 10%, making altogether 
(the increases being cumulative, each succeeding 
10% applying to the scale as previously increased) 
an augmentation in pay of 33 1-10%. But in many 


lines of activity not favored with extravagant prices 


wage advances could be made only sparingly or not 
atall. In such cases the employees, as also men with 
fixed incomes generally, have had no means of find- 
ing compensation, and yet have had to endure the 
prevailing high scale of prices, rendering their lot 
a very trying one. Thus our period of activity and 
prosperity, while in the main a favoring influence 
and one of large importance, too, has not been free 
from drawbacks and difficulties. 

Manifestly in any consideration of trade affairs 
the extent of our foreign trade holds first place. 
This foreign trade was of prodigious dimensions, the 
belligerent countries placing orders here for unlim- 
ited amounts and their needs were such that they were 
practically at our mercy, allowing us to fix prices to 
suit ourselves. The orders for munitions and other 
war material were large, but foreigners bought freely 
of many other things. Nor were the high prices en- 
tirely or even mainly the result of avarice and greed 
on our part. The fact is that millions of men abroad 
customarily engaged in reproductive enterprise are 
not producing at all. The women at home are try- 
ing to fill the void, but are kept busy turning out 
war materials instead of the ordinary peace products, 
leaving the latter inlimitedsupply, with the demand 
as keen as ever, and the United Statescalled upon to 
make good the deficiency. 

During the calendar year 1916 the value of our mer- 
chandise exports as the result of the conditions here 
narrated were more than double what they have been 
in the normal active periods of the past. Stated in 
brief, our merchandise exports for the twelve months 
ending Nov. 30 (December figures are not yet avail- 
able) aggregated no less than $5,320,553,177, against 
$3,440,997 ,042 in the corresponding twelve months 
of 1915, $2,101,187,120 in 1914 and $2,501,138,471 
in 1913. It will be observed that if compared with 
the low total of 1914 the increase is considerably 
over $3,000,000,000, and even as compared with 
1913, which hitherto has stood as a record, the gain 
is not far from $3,000,000,000. Imports have also 
grown, but much more moderately, and accordingly 
the balance in favor of the United States has reached 
astounding proportions, the excess of merchandise 
exports over merchandise imports being no less than 
$2,961 ,898,969, against $1,719,576,308 in 1915, and 
no more than $242,542,093 in 1914 and $738,472,118 
in 1913. The balance now for a single month is 
what used to be considered in normal periods very 
satisfactory for an entire year. Thus for November 
our merchandise exports reached $517 ,920,544, as 
against merchandise imports of $176,988,305, leav- 
ing an excess of exports for this single month in the 
huge sum of $341,000,000. 

It is this enormous balance on the foreign trade 
movement—entirely the outgrowth of the war—that 
has enabled us to buy back foreign-owned American 
securities in huge volume, and also to take big blocks 
of new war obligations from the belligerent countries, 
more particularly the Entente Powers, and to extend 
credit to them in various other ways. In face of all 
this, large balances have remained that had to be 
settled for in gold, and the year will always remain 
noteworthy for the magnitude of our importations of 
the metal. For the twelve months ending Nov. 30 
the net gold importations were $433,073,737, 
which follows importations in the twelve-month of 
1915 of $390,983 ,419, making for the two years com- 
bined $824,000,000 but comparing with net exports, 





of the metal in 1914 of $174,705,790. During the 
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first five months of 1916 the importations of gold 
were only of moderate proportions, but beginning 
with June, when the inflow reached $122,734,739, the 
importations were very heavy. 

Among the more important foreign loans or credits 
placed here in 1916 may be mentioned the French 
loan for $100,000,000, negotiated in July. The loan 
was obtained through the medium of a company 
especially organized for the purpose, namely the 
American Foreign Securities Co., with a capital of 
$10,000,000 paid in cash. This company undertook 
to lend $100,000 ,000 to the Government of the French 
Republic, and received securities having a value of 
$120,000,000. The securities consisted almost en- 
tirely of foreign government obligations of various 
kinds. To obtain the bulk of the funds needed to 
carry out the loan undertaking, a public offering was 
made of $94,500,000 3-year 5% gold notes of the 
company. The notes were offered through a syndi- 
cate headed by J. P. Morgan & Co., at 98 and inter- 
est, yielding 7.35%, and the loan proved an 
instant success. In August J. P. Morgan’& Co., at 
the head of a powerful syndicate of banks and bank- 
ers, made a loan of $250,000,000 to the United King- 
dom of Great Britain and Ireland in the shape of 
2-year 5% collateral gold notes, the direct obligations 
of the British Government, but secured by collateral 
aggregating in value over $300,000,000. The syndi- 
eate underwrote the bonds at 98 and offered them for 
public subscription at 99, yielding slightly over 
514%. This loan also proved a decided success. 

At the close of October a new loan for the British 
Government was brought out by J. P. Morgan & Co., 
as managers of an underwriting syndicate. The loan 
consisted of $300,000 ,000 of United Kingdom of Great 
Britain and Ireland 544% secured gold notes 
$150,000,000 in 3-year notes due Nov. 1 1919, and 
$150,000 ,000 in 5-year notes due Nov. 11921. They 
were the direct obligations of the British Govern- 
ment, and in addition were secured by $360,000,000 
of stocks, bonds and securities of various kinds. The 
notes were offered at 9914 and interest for the 3-year 
issue, yielding over 5.75%, and at 981% and interest 
for the 5-year issue, yielding about 5.85%. This 
offering also proved successful. In October, like- 
wise, a syndicate headed by Kuhn, Loeb & Co. 
underwrote a loan of $50,000,000 to the City of 
Paris. This took the form of 5-year bonds bearing 
6% interest. They were offered to the public on 
Oct. 2 at 9834, netting about 6.30%, and were 
about three times subscribed for the following morn- 
ing. In November a Kuhn, Loeb & Co. syndicate 
offered $20,000,000 City of Bordeaux, $20,000,000 
City of Lyons, and $20,000,000 City of Marseilles 
6% 3-year gold bonds at 98 and interest, yielding 
about 634%, but this offering came just about the 
time that the Federal Reserve Board issued its edict 
_ warning against the tying-up of funds in foreign 
Treasury bills which might have to be renewed at 
maturity, and cautioning against investment in 
foreign war obligations generally. Accordingly, this 
loan to the three French cities proved only a qualified 
success. The syndicate underwriting the bonds 
agreed to take $36,000,000 “firm’’ out of the $60,- 
000,000, the other $24,000,000 being subject to 
eption. Of the $36,000,000 the public subscribed 
for about 65 to 70%. An offering of $50,000,000 
Russian Government 514% 5-year loan by a syndi- 
cate headed by J. P. Morgan & Co. had a closely 
similar experience.» The bonds were offered at 9434, 








netting the investor about 634%, and the syndicate 
was liable for only $25,000,000, the remainder being 
held under option. Somewhat over $20,000,000 of 
the bonds were sold, and in December the life of the 
syndicate was extended to Jan. 15 1917. The pre- 
vious June a $50,000,000 credit was arranged by a 
group of New York banking institutions and bankers 
for Russia, and in October William P. Bonbright & 
Co., the Bankers Trust Co. and the Guaranty Trust 
Co. arranged for a French industrial credit of $50,- 
000,000. 

On March 24 a syndicate headed by J. P. Morgan 
& Co. offered for public subscription (the books clos- 
ing the following day) a $75,000,000 5% gold loan 
of the Government of the Dominion of Canada. 
The loan matures $25,000,000 April 1 1921, $25,000,- 
000 April 1 1926 and $25,000,000 April 1 1931. The 
5-year bonds were offered at 99.56 and interest, 
yielding about 5.10%; the 10-year bonds at 97.13 
and interest, yielding about 534%, and the 15-year 
bonds at 94.94 and interest, yielding about 54%. 

This borrowing in this country was in addition to 
the extensive borrowing done by the belligerent coun- 
tries at home. Great Britain did no long-term finan- 
cing outside of that done in the United States, but 
provided for its needs by the sale, of Treasury and 
Exchequer bills and other forms of short-term obli- 
gation. Germany, on the other hand, placed an 
Imperial 5% loan in March at 9814, which yielded 
subscriptions of 10,712,000,000 marks ($2,678 ,000,- 
000), and another 5% loan in Sept. at 98, which 
yielded 10,698,994,990 marks ($2,674,748,747). 
France brought out a new war loan in October, con- 
sisting of 5% bonds, and the subscriptions reached 
11,360,000,000 franes ($2,272,000,000); the bonds 
were offered in Paris at 8824 to subscribers in install- 
ments, and at 87144 ex-November 1916 coupon to 
subscribers for full cash. 

The action of the Federal Reserve Board undoubt- 
edly interfered with the raising of further amounts 
in this country for the European belligerents. The 
latter part of November J. P. Morgan & Co. had an- 
nounced that the British and French Government 
treasuries had each authorized the sale in this market 
of a limited amount of their short-term bills running 
at various maturities from 30 days to six months, 
and payable in dollars in New York City. It was 
then thought that these bills would be available for 
purchase on or about Dec. 1 at rates based largely 
upon money market conditions. After the pro- 
nouncement, however, of the Federal Reserve Board, 
J. P. Morgan & Co., in a statement issued Dec. 1, 
made it known that instructions had been received 
from the British and French Governments to with- 
draw the bills from sale, the firm explaining that the 
action of these Governments was due to their “‘desire 
to show every regard to the Federal Reserve Board, 
a Governmental body of which the Secretary of the 
Treasury and the Comptroller of the Currency are 
ex-officio members.” 

The war was prosecuted with the utmost vigor. In 
August Rumania entered the conflict on the side of the 
Entente Powers, and in view of the successes gained 
up to that time by the latter, this move looked as if it 
would prove the deathblow of the Central Powers. 
The Rumanians did gain some initial successes, hav- 
ing promptly invaded Transylvania, but the Ger- 
mans evidently had carefully matured plans for deal- 
ing with this new enemy, and under Mackensen and 
Falkenhayn, who each conducted a separate invading 
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movement, soon succeeded in overcoming the Ru- 
manians and finally compelling them to make an in- 
glorious retreat. Bucharest, the Rumanian capital, 
was taken in December, and in pushing their way 
through Rumania the German and Bulgarian armies 
succeeded in taking enormous numbers of prisoners. 

The Central Powers, under the leadership of Ger- 
many, then considered the time propitious for the 
announcement, in rather spectacular fashion, that 
they were ready now to enter into peace negotiations, 
but the Entente Powers did not respond favorably 
to the suggestion, treating the proposal, indeed, very 
contemptuously. The independent move of Presi- 
dent Wilson about the same time, designed to get 
the belligerents to state what their aims and objects 
were, with a view to seeing if common ground could 
not be found for concluding peace, did not meet with 
any greater degree of success. 

The Rumanian misadventure has played such a 
conspicuous part in the public eye of late that sight 
has largely been lost of the successes achieved by the 
Entente Powers in the other theatres of the war. At 
the beginning of the year, namely on Jan. 9, Great 
Britain and France announced the abandonment of 
the remaining positions which they had still held on 
the Gallipoli Peninsular, thus ending the disastrous 
Dardanelles campaign. In April the British Tigris 
army under command of Major-General Charles 
Townshend, which had been besieged at Kut-el- 
Amara, was obliged to surrender to the Turks be- 
cause of the exhaustion of supplies, thus bringing the 
Mesopotamia campaign to a close. The Germans, 
too, in the assault which they began in the spring on 
Verdun, succeeded in taking some important posi- 
tions at a great sacrifice of life, but the most of what 
they then acquired they had to abandon later in the 
year under the persistent fighting of the French, 
while the latter and the British troops achieved im- 
portant victories on the Somme and in Belgium. 
The Russians, on their part, made successful drives 
against the Austrians in Bukowina and Galicia, re- 
gaining much territory and taking enormous numbers 
of prisoners. Furthermore, back in April Russian land 
and naval forces captured the Turkish stronghold 
of Trebizond on the Black Sea. The Italians in 
their campaign were not without a fair measure of 
success, while in Greek Macedonia the Anglo-French 
armies, aided by the Serbians, distinguished them- 
selves in their particular field of operations. Some 
idea of what the Entente Powers accomplished in 
this way is obtained from the statement given out on 
the French front in France Jan. 2 1917, saying that 
altogether the Entente group had captured 583,000 
men in 1916. Thestatement asserts that 78,500 Ger- 
mans were captured on the French front by the 
French and 40,800 by the British, while in Serbia 
and Macedonia the Entente armies made 11,173 
Bulgarians and Turks prisoners. During the same 
period the Italians are said to have captured 52,250 
Austrians, while the Russians took 400,000 Ger- 
mans and Austrians, mostly the latter. The great 
naval battle between the English and German fleets 
in the North Sea off Jutland at the beginning of June 
constituted one of the events of the year, and so did 
the death at sea of Earl Kitchener, British Secretary 
of War, shortly thereafter. 

For the Administration at Washington the year 
was one of tense strain, mainly because of the 
complications threatened by Germany’s submarine 
warfare. In April the submarine controversy with 





Germany took a sensational and dramatic turn, due 
to the receipt of the German note regarding the sink- 
ing of the Sussex and other vessels which had fallen 
victims to submarine attacks. The reply was not 
satisfactory to our Government. On the evening of 
April 18 announcement quite unexpectedly came from 
the White House that the President had requested 
that Congress meet in joint session the next day in 
order that he might place before the National Legis- 
lature the facts with regard to the controversy and 
the course he now intended to pursue. Congress 
duly convened in joint session at 1 o’clock April 19, 
and the President, in personally addressing the mem- 
bers of the two Houses, announced that he had sent 
a note to the German Foreign Office, insisting that 
a breach of relations must occur unless existing 
methods of submarine warfare on passenger and 
freight ships should be discontinued at once. In 
other words, the President stated that he deemed it 
his duty ‘‘to say to the Imperial German Government 
that if it is still its purpose to prosecute relentless and 
indiscriminate. warfare against vessels of commerce 
by the use of submarines, notwithstanding the now 
demonstrated impossibility of conducting that war- 
fare in accordance with what the Government of the 
United States must consider the sacred and indis- 
putable rules of international law and the universally 
recognized dictates of humanity, the Government of 
the United States is at last forced to the conclusion 
that there is but one course it can pursue, and that 
unless the Imperial German Government should now 
immediately declare and effect an abandonment of its 
present methods of warfare against passenger and 
freight carrying vessels, this Government can have no 
choice but to sever diplomatic relations with the 
Government of the German Empire altogether.” 

The German reply came early the next month and 
was a somewhat rambling document, but finally 
wound up with the statement that a new order had 
been issued to German commanders as follows: 

“The German Government, guided by this idea, 
notifies the Government of the United States that 
German naval forces have received the following 
order: ‘In accordance with the general principles of 
visit and search and the destruction of merchant 
vessels recognized by international law, such vessels, 
both within and without the area declared a naval 
war zone, shall not be sunk without warning and 
without saving human lives, unless the ship attempt 
to escape or offer resistance.’ ”’ 

To the foregoing, however, the German Govern- 
ment appeared to want to attach certain conditions, 
and it was not at first clear whether the reply could be 
regarded as satisfactory. After due deliberation, 
the President reached the conclusion that the Ger- 
man reply must be accepted as meeting American re- 
quirements, but that it must be made plain to the 
German authorities that the United States would not 
admit any qualifications such as the German Gov- 
ernment was apparently seeking to impose. Ac- 
cordingly, an acknowledgment of the German note 
was cabled May 8 to Ambassador Gerard by Secre- 
tary Lansing for delivery to the Berlin Foreign Of- 
fice. In this the United States took occasion to de- 
clare unequivocally that German conduct as regards 
submarine warfare could not in any way be made 
contingent upon anything else, and that brought the 
controversy to a close. 

Relations with Mexico were also extremely critical 
many times during the year. In March occurred the 
invasion of New Mexico by Francisco Villa and 1,500 
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of his followers, with the killingof a number of Amer- 


icans, including some soldiers. This led to the send- 
ing, after some negotiations, of American troops down 
into Mexico with the view to the capture of the ban- 
dits, but without avail. In June relations between 
the two countries became so strained that President 
Wilson felt called upon to order out the State militia 
of all the States. A clash between some American 
soldiers and a body of Carranza’s forces added to the 
seriousness of the situation. In this encounter 12 
Americans were killed and 24 were taken prisoners, 
and it took a good deal of persuasion and diplomacy 
to get these latter released. To the end of the year 
the Mexican situation remained disturbed, though 
the President sent most of the militia regiments back 
home. 

Through all the year’s trials and disturbances, 
trade and business remained uninterruptedly active 
and grew steadily in volume. Car shortages and 
repeated freight embargoes in different parts of the 
country, but particularly the East, were the evidence 
of this. The railroads never had a larger volume of 
tonnage to handle. Railroad earnings, both gross 
and net, proved extremely satisfactory, though in 
the closing months of the year the additions to ex- 
penses outran the further gains in gross receipts 
on some of the larger systems. Complete returns 
of earnings are as yet available only for the ten 
months ending with October. For these ten months 
gross earnings foot up $3,033,267,534 in 1916, 
against $2,535,388,233 in the ten months of 1915, 
a gain of $497,879,301, or nearly 20%, and net 
earnings $1,042,784,660, against $805,694,554, an 
improvement of $237,090,106, or nearly 30%. 

The railroads were menaced with a strike of their 
train hands all through the year. As early as Janu- 
ary news came that the engineers, firemen, conduc- 
tors and trainmen from Maine to California, on every 
mile of railroad in the country, were voting authority 
to their leaders to bargain with the roads for more 
pay. In August matters reached a crisis, the four 
brotherhoods having received authority from their 
members to declare a strike in case they could not 
compel compliance with their demands. They 
wanted 10 hours’ pay for 8 hours’ work and time and 
a half for work beyond the 8 hours on the new and 
higher basis of pay. The President intervened and 
finally appealed direct to Congress when he could not 
get the railroads to accept the terms suggested by 
him. The trainmen refused to submit the question 
of an eight-hour day to arbitration, and the President 
backed them up in this. On threat of a strike if 
this point was not conceded, Congress passed a bill 
in double quick order, making the eight-hour day 
compulsory and leaving some other points for con- 
sideration and recommendation of an investigating 
commission. The strike was averted for the time 
being, but the law is nowbeing tested in the courts and 
its meaning is in doubt. The Switchmen’s Union 
made a demand for higher wages in March and got a 
considerable increase through an arbitration award 
in December. 

The steel industry was active beyond all others. 
The situation there is shown by the fact that some 
of the mills at the end of the year had enough orders 
on their books to keep plants busy the whole of 1917. 
The United States Steel Corporation Nov. 30 1916 
had a total of 11,058,542 tons of unfilled orders on 


the books of its subsidiaries, against 7,806,220 tons | 


Dec. 31 1915, 3,836,643 tons Dec. 31 1914, and 





4,282,108 tons Dec. 31 1913. The effect of the 
large volume of business, together with an extraor- 
dinarily high level of prices, is reflected in the com- 
pany’s statement of earnings to Sept. 30. For the 
three months ending Sept. 30 net earnings—after 
allowing for expenses and for interest on the bonds 
of subsidiary companies—were no less than $85,817,- 
067, as against $38,710,644 in the September quarter 
of 1915 and $22,276,002 in the September quarter of 
1914. Earnings for this single quarter were larger 
than for the whole of the calendar year 1914, when 
the aggregate of the net was no more than $71,663,- 
615. Moreover, profits kept rising, month by 
month, and for September at $30,420,158 were in 
excess of those of any preceding month. In January 
1915 the net earnings w ere no more than $1,687,150. 
An extra dividend of 1%, in addition to the regular 





144% for the quarter, was again declared on Steel 
common, making 214% altogether for the quarter, 


or at the rate of 9% for the year. After allowing for 
this dividend and also the full 124% on the preferred 
shares, a surplus of earnings remained for the quarter 
in the huge sum of $51,859,450. 

It so happens that the agricultural outturn in 1916 
was generally poor and unsatisfactory. The wheat 
crop is put at only 639,886,000 bushels, the smallest 
since 1911, and less by 386 million bushels than the 
record yield of 1915. The corn crop is estimated 
at 2,583 ,241,000 bushels, against 2,994,773 ,000 bush- 
els in 1915 5; the oats crop at 1 251 992 000 bushels, 
against 1,549,030 ,000 bushels, while the ‘white potato 
crop at 285,437,000 bushels is the smallest produced 
since 1908. The cotton crop promises only 320,000 
bales of lint in excess of the short crop of 1915. 
Most unfortunate of al’, our shortage is coincident 
with deficient supplies abroad, making the demand 
upon our surplus extremely urgent. In the case of 
wheat we had large left-over supplies from the 1915 
production, but the wheat yield is short all over the 
world, accounting for the unusual prices that have 
been reac at one time having 
been above $2 a bushel, with the best grades of flour 
ruling at $10 a barrel, and even corn commanding $1 
a bushel. From these extreme figures a downward 
reaction occurred towards the close of the year, but 
with the level of prices still high. 

No commodity has had a more spectacular rise 
than cotton. Taking middling upland spot cotton 
at New York as a basis, the opening price Jan. 3 was 
12.40 cents. Feb. 26 saw the quotation down to 
11.20 cents. By Nov. 25 the price was up to 20.95 
cents. The close Dec. 30 was 17.25 cents. 

Below we bring together some general statistics 
for 1916 and 1915, affording an interesting contrast 
between the two years. The data for 1916 are neces- 
sarily largely estimates, as the year has only just 
closed. The same table is incorporated in our annual 
“Financial Review,’’ and there the 1916 figures will 
appear in their final corrected form. 

GENERAL SUMMARY F_ R TWO YEARS. 











| 1916. 








1915. 

Coin and currency in U.S. Nov. 30__....-.---- $| 4,850,048,306| 4,401,988,000 
Bank clearings in United States_._.......---- $| 260,953,235,012| 187,817,564,545 
I EEN, og Stoucs cdacweusaseccencan $) 196,212,256) 302,286,148 
Sales at N. Y Stock Exchange_-_--.--..-- shares) 233,311,993 173,145,203 
Imports of merchandise (11 months)-__-..-.---~-- $ 2,186,821,703| 1,606,764,190 
Exports of merchandise (11 months)-_-..-.----- $ 4,960,302,630|  3,195,364,485 
Net imports of gold (11 months)_-..-.-..-..-- g 399,550,345 | 387,005,280 
Railroad gross earnings (10 montns)-_...._---- $ 3,033,267 ,534 2,535,388 ,233 
Railroad net earnings (10 months)-_-...--_-.--- $ 1,042,784,660 805,694,554 
Railroad constructed.................-.- miles 271,098 z9 
Pe SN i et ccacmedenbons ene bushels 639,886,000 1,025,801 ,000 
ES LAS AT ENE: bushels 2,583,241 ,000 2,994,773,000 
OS ee eee ae bushels 1,251,992,000 1,549,030,000 
OS™ eee bales 611,511,000 12,953,450 
Pig iron produced_--_.-.---_- (tons of 2,240 Ibs.)\est. 39,400,000 29,916,213 
Lake Superior ore shipments --.__..- (gross tons)\est. 66,000,000 47,272,751 
Copper production in United States-__-----_- lbs. |est.2,300 ,000,000 ,634,000,000 
Anthracite shipments. ------ (tons cf 2,240 Ibs.)\est. 67,500,000\est 67,875,000 
Coal of all kinds. ..........- (tons of 2,000 Ibs.) |est. 600,000,000 535,000, 
Petroleum production (whole U. 8.)- __-.-bbls. est. 292,000,000 281,104,104 
Immigration into United States_.__....._-- No. 4370 .000 258.676 








a Net exports. 0 Agricultural Department's estimate, which does not include 
linters. d Partly estimated. These are the arrivals of 


t aliens. The 
net arrivals of all aliens in 1916 were about 240,000, against 43 "005 in 1915 and 
z Estimates of “Railway Age Gazette.” 


262,853 in 1914. 
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MONTH OF JANUARY. 

_ Current Events.—Developments during January were 
indicative of unusual business activity and prosperity, 
though the Stock Exchange by its course did not give 
evidence of the fact. Most of the big industries were run- 
ning on full time and in some cases straining their capacity 
to keep up with their orders. Steel mills were sold ahead for 
many months, and some consumers were so anxious regarding 
prospective supplies because of the difficulties they were 
experiencing in securing deliveries on old orders that they 
wanted to buy for delivery in 1917 without much regard to 
prices; indeed, as far as the generality of iron and steel prod- 
ucts was concerned, price, even thus early in the year, did 
not appear to be a consideration at all. Freight congestion 
at the terminals of the railroads on the Eastern seaboard 
continued, modified for the better in some instances and for 
the worse in others, and it is significant that on the N. Y. 
N. H. & Hartford RR. the situation became particularly 
acute, this reflecting the activity of New England manufac- 
turing industries. Here at New York the congestion was 
due mainly to the great shortage of merchant ships with the 
resulting scarcity of ocean freight room, making it difficult 
to load on board vessels the large mass of goods and materials 
being received intended for export, which consequentl 
accumulated on railroad tracks and interfered with the ordi- 
nary freight movements of the railroads. As an indication 
of the extreme scarcity of steamship accommodation and the 
resulting high freight charges, it may be noted that at the 
Southern ports of the United States on shipments of cotton 
as much as $3 25 per 100 lbs. had to be paid, or the equiva- 
lent of 3.25c. a lb., as against only about half a cent a lb. 
in ordinary times. In the New England States, on the other 
hand, the congestion appeared to be mainly due to the 
enormous volume of traffic and the inability of the New 
Haven road to take care of the same at many points. A large 
part of the foreign orders for muhitions and other war ma- 
terials is being executed by concerns in Southern New Eng- 
land, which in 1915 made extensive additions to machinery 
and plant for the purpose of filling the mass of orders re- 
ceived, and these enlarged manufacturing establishments 
have accordingly been turning out a correspondingly aug- 
mented volume of goods, much of it intended for export. 

The most conspicuous illustration of the great activity and 
the marvelous prosperity of the iron and steel trade was 
furnished by the statement of the United States Steel Cor- 
poration for the December quarter and the twelve months of 
the calendar year, and the action of the board of directors of 
the corporation on the dividend question. In March 1915 
the company had been obliged to suspend dividends alto~ 
gether on common, after having reduced them during the 
preceding Dec. (1914) quarter to only 1% of 1%, and, as a 
matter of fact, in that Dec. quarter the showing had been the 
worst of any submitted in the entire history of the corpora- 
tion. Not alone had nothing been earned in that Dec. 
quarter of the preceding year for the common shares, but 
only $567,360 had then been earned toward the payment of 
the $6,304,920 required for the quar. div. on the pref. shares. 
Now, for the Dec. quarter of 1915 the corporation was able 
to submit a statement of wonderfully prosperous results, 
with the largest earnings ever made in any quarter in the 
corporation’s history—results, however, which were destined 
to be further surpassed in all the succeeding quarters of 1916. 
The amount of net earnings, after deducting the cost of 
ordinary repairs and maintenance of plants and interest on 
bonds of subsidiary companies, reached no less than $51,- 
232,788, surpassing by $5,729,084 the maximum for the best 
previous quarter and comparing with only $10,935,635, the 
net earnings for the very poor Dec. quarter a year before. 
Whereas, in the Dec. 1914 quarter only $567,360 had, as 
stated, been earned towards the requirements for dividends, 
on the other hand, in the Dec. 1915 quarter the surplus of 
earnings remaining before dividends amounted to no less than 
$35,165,336. It followed as a matter of course that divi- 
dends were resumed on the common shares by unanimous 
action of the directors of the Steel Corporation, a quar. div. 
of 14%, payable Mar. 30, being declared. Even after 
providing for this 114%, a surplus remained in the large sum 
of $22,506,635. Notwithstanding that the range of prices 
was already so high, there were further advances in iron and 
steel products, and Eastern steel works, it was reported, were 
compelled to refuse orders. Buyers really advanced prices 
on themselves by their anxiety to secure protection. Metal 
prices also sharply advanced, in particular copper, in which 
there was a further rise of 3c. a lb., bringing the quotation 
for Lake copper and electrolytic up to 254% and 25%ce., 
respectively. Heavy export shipments were one of the 
causes of the rapid advance. Steel bars at Pittsburgh 
further advanced from 2ce. a lb. to 2.25c., being more than 
double the price of 1.05c. prevailing at the beginning of 1915. 
Tank plates at Pittsburgh jumped from 2.25c. to 2.50c., at 
which figure comparison was with 1.05c. Jan. 1 1915, and 
beams at Pittsburgh rose from 1.90c. to 2c. which compared 
with 1.05ce. Jan. 11915. Wire nails at Pittsburgh advanced 
from 2.10 to 2.20c., comparing with 1.50c. Jan. 1 1915. 
Galvanized sheets remained at 4.75c., as againt 2.75c. Jan. 
11915. Steel billets at Pittsburgh advanced from $32 per 
ton to $33 for Bessemer and from $33 to $34 for open hearth, 
against only $19 Jan.11915. Spelter at St. Louis advanced 
from 17.25c. to 19¢. and then reacted to 18.25c., the 
corresponding price Jan. 1 1915 having been only 5.40c. 


— 


Lead in New York advanced from 5.40c. to 6.10e., as against 


3.80c. Jan.11915. Tin at New York advanced from 39.25c. 
to 42.1214c. with a reaction to 41.62 %c., the corresponding 
quotation Jan. 1 1915 having been at 33.25c. 

Under continued large foreign demand, further sharp ad- 
vances in grain prices also occurred. Fears of damage to the 
winter-wheat crop also played some part in the rise in the 
case of wheat. The May option for wheat at Chicago after 
touching $1 21% Jan. 4 ran up to $1 38% Jan. 26 with the 
close Jan. 31 $1 31%. The May option for corn at Chicago 
after a decline to 743%c. Jan. 4 rose to 81%c. Jan. 29 with 
the close Jan. 31 7934c. May oats at Chicago were 46 5c. 
Jan. 4, but reached 543¢c. Jan. 26 with the close Jan. 31 
5054e. Cotton declined, notwithstanding the ginning re- 
turns had a bullish aspect. Middling uplands spot cotton 
in New York was 12.40c. Jan. 2, 12.60c. Jan. 8, but closed 
Jan. 31 at 11.80c., the lowest figure of the month. Print 
cloths at Fall River were marked up Jan. 3 from 35%ce. per 
yard to 3%e. 

One evidence of the rising tide of prosperity was furnished 
in increases in wages. On Jan. 7 the Steel Corporation an- 
nounced a voluntary advance of 10% in the wages of unskilled 
labor, to become effective Feb. 1. The independent steel 
companies followed suit. Cotton mill operatives in northern 
New England to the number of 75,000 had late in December 
been accorded an increase in pay averaging about 5%. 
During January this was followed by increases to about the 
same extent in the wages of cotton operatives in southern 
New England. At Fall River a demand was made upon 
the manufacturers for an advance of 10%, but after confer- 
ences between the two sides an offer of an advance of 5%, 
to go into effect Jan. 24, was agreed upon. The mills at 
New Bedford and adjacent mill points quite generally fol- 
lowed suit, and Rhode Island operatives fared likewise. 
Railroad traffic and railroad earnings recorded marvelous 
gains, and with railroad expenses still kept on a low basis the 
ratio of improvement in net earnings reached very unusual 
figures. As another indication of improvement in railroad 
conditions, the Chicago Milw. & St. Paul Ry., which the 
previous September had reduced its s.-a. div. from 24% to 
2%, now declared 214% again, payable March 1. 

Despite the large increases in earnings, the railroad situa- 
tion was given a decidedly unfavorable tinge the latter part 
of the month by an announcement which came from the head- 
quarters of the Eastern roads, telling of a coming demand on 
the part of engineers, firemen, conductors and trainmen for 
a reduction in hours and an increase in wages on every road 
in the United States. The statement of the roads read: 
‘‘Many millions of dollars will be added to the railroad pay- 
rolls if the 400,000 men in train service force the carriers to 
meet their new demands for higher wages. Engineers, fire- 
men, conductors and trainmen from Maine to California, on 
every mile of railroad in the country, are now voting author- 
ity to their leaders to bargain with the roads for more pay. 
The result of the vote will be known in March, and if it is 
favorable, as the leaders confidently expect, a simultaneous 
demand will be made on all the roads to adopt the new rates. 
This is the first country-wide demand by railroad workers 
for more wages. The battle ground for bigger pay checks 
has never before extended beyond the boundaries of one sec- 
tion of the country—the East, the West or the South; and 
even in these territorial struggles the four brotherhoods have 
naver made joint demands. ‘The Eastern and Western wage 
disputes of the past few years have been settled by arbitra- 
tion, through the operation of the national laws providing for 
conciliation and arbitration; but some of the leaders of the 
men have announced that this will be a fight to a finish, and 
that they are opposed to arbitration.” Thus early was fore- 
shadowed the contest between the railroads and their train 
employees which was destined later in the year to assume 
such great importance. 

An offering of $25,000,000 New York State bonds on Jan 
27 was one of the events of the month and was looked for- 
ward to with much interest as an indication of investment 
conditions. The offering proved highly successful. The 
loan was in the shape of $22,000,000 50-yr. bonds and $3,- 
000,000 30-yr. bonds. Interest was fixed at 4%, as against 
414% at the sale in Mar. 1915 and 444% at the sale in Jan. 
1914. There were 90 bidders and the aggregate of the pro- 
posals reached $198,767,000. The entire $25,000,000 went 
to one bidder, the First Nat. Bank of New York, at its bid 
of 103.27 (a premium of $817,500) for ‘‘all or none” of the 
bonds, making the interest basis 3.85%; four other bids were 
received for ‘‘all or none” of the bonds. With the announce- 
ment that the First Nat. Bank had secured the bonds there 
came a statement from the bank itself saying that the entire 
amount had been resold. At the Mar. 1915 sale of 444s a 
syndicate bid of 103.459 for ‘all or none’ was successful, 
making the basis then 4.08%. At the $51,000,000 sale of 
414s on Jan. 21 1914 the award was on an interest basis of 
4.208%. Seven months before that (in June 1913) the State 
to tide over emergencies had put out $27,000,000 8-months 
notes on a basis of 4.87 %. Hanes 

The British Government plan for the mobilization of 
American securities, with the view to their sale in the United 
States, or for the purpose of borrowing upon them here, was 
definitely inaugurated. On Jan. 7 Great Britain made 
public the initial list of such securities which the British 
Treasury was prepared to buy or borrow and the prices to 





be paid therefor. The list contained 54 bond issues made up 
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for the most part of railway obligations, although it included | 
certain bonds of Amer. Tel. & Tel., Gen. Elec., New York | 
Tel. and U. 8. Steel Corporation. The only Canadian se- | 
curities in the list were the Can. Pac. 6% notes. Additions 
were subsequently made to the list. The prices the British | 
Government offered to pay were some points higher than the | 
New York prices; this was owing to the circumstance that 
as the bonds were to be paid for in London, in pounds sterling, 
and to be sold in the United States for dollars, and sterling 
exchange in New York on London was at a discount so that 
a given amount in dollars yielded more in pounds sterling 
than the intrinsic equivalent in gold, there was a profit in 
the exchange operation that inured to the benefit of the | 
British holder. For the same reason the prices offered by 
the British Government were subject to daily change. The 
response of British holders to the scheme appeared to be 
liberal and prompt. There was no announcement as to 
whether the British Treasury officials had borrowed any se- | 
curities under that part of the scheme which contemplated 
using securities so borrowed as collateral for loans in the 
United States, but apparently there was little or no borrow- | 
ing. Under this part of the scheme holders get one-half of 
1% per annum from the Government in addition to the in- 
come the securities themselves provide, the Treasury, how- 
ever, reserving to itself the right to sell all or any of such 
securities after notifying the depositor, the Treasury in that | 
case paying the quoted New York price plus 244%. At the | 
end of two years the securities, if unsold, are returned to the 
depositor in exchange for the Treasury certificates given for 
them in the first instance. Besides the sale of securities 
through the mobilization scheme, there was reason to think 
there were large sales of American securities on foreign ac- 
count in this market without the intervention of the British 
Government. On Jan. 20 the British Treasury also made 

ublic the names of certain stocks it was prepared to buy or | 

orrow, the schedule including Atchison com. and pref., 
Balt. & Ohio com. and pref., Milw. & St. Paul com. and 
pref., Great Northern, Ill. Central, Louisv. & Nashv., 
New York Central, Norfolk & Western common, Northern 
Pac., Penn., Reading com., Sou. Pac. com., Un. Pac. com. 
and pref., and U.S. Steel pref. Steel com. was added with 
its restoration to the dividend list. 

The London Stock Exchange Jan. 28 announced further 
removals of minimum prices from certain investment se- 
curities—allowing fixed quotations, however, to remain for 
certain British Government securities, Indian Government 
and railway stocks, home railway senior issues and corpo- 
ration securities. The effect of the new order was to cause 
immediate declines of 10 to 15 points, as indicated by the 
real quotations as compared with the previous minima and 
cable accounts stated that Colonial Government stocks had 
been “‘rather wild’’ since the minima had been removed. A 
new French credit for $15,000,000 was announced towards 
the close of the month by Wm. P. Bonbright & Co., Ine., 
who organized a syndicate for the absorption of the accep- 
tances. This credit, like the one for the same amount the 
previous November, was arranged to cover a year and the 
cost to the borrower was 64%%. The credits were not for 
the French Government, but were made with Government 
approval and secured by collateral comprising notes of the 
Government of the French Republic. Acceptances were 
drawn by the borrowers in France and accepted by the bank- 
ing institutions on this side participating in the handling 
of the loan. Drafts were drawn at three months’ sight: with 
three renewals each for three months to the order of and 
endorsed by the drawer on the several members of the Ameri- 
can syndicate, each member being drawn upon according 
to his respective participation. Efforts to stabilize exchange 
rates were made by many leading countries. In Germany 
the Bundesrath adopted a measure creating a monopoly 
under the auspices of the Reichsbank for buying and selling 
foreign exchange. Twenty-five leading Berlin, Frankfort 
and Hamburg banks would, it was stated, participate, the 
purpose being to suppress speculation and to control the ex- 
change market from the standpoint of German business 
interests. It was stated that the purpose was to restrict 
German purchases abroad to commodities absolutely needed 
and prevent depreciation of German currency through arbi- 
trage operations. In order to exclude speculative operations 
the Reichsbank was empowered to demand of buyers of 
exchange proof that the exchange was wanted in payment 
of goods actually bought or soon to be imported. The 
National City Bank of New York offered at 1014, to yield | 
about 534%, $5,000,000 6% 7-yr. bonds of the Kingdom of 
Norway. 

The startling news that came in cablegrams from Europe 
on the very first day of the year saying another passenger ship 
had been sunk in the Mediterranean, gave rise, naturally, to 
renewed apprehensions regarding the outcome of the sub- 
marine controversy of the United States with Austria, and 
also, in some measure, with Germany. When 1915 closed it 
had been supposed that the controversy with Austria at least, 
arising out of the sinking the previous November of the Italian 
liner Ancona, by an Austrian submarine, had been satisfac- 
torily adjusted, in accordance with the views of the United 
States. But this new attack threatened further serious com- 
plications. On this occasion the ship sunk was a British 
passenger steamer, namely, the Persia, of the Peninsula & 
Oriental Line. The sinking occurred on Dec. 30 off the island 
of Crete in the Mediterranean, and a particularly aggravating 
feature was the fact that one of the persons who lost his life 








| accorded safety;” 


| death of, or injury to, American citizens. 
| Lansing announced the receipt of a dispatch from Ambassa- 
| dor Penfield saying that the Austrian Government had in- 








was Robert N. McNeely, who had just been appointed Ameri- 
can Consul at Aden, and who was proceeding to his post on 
the Persia. Besides Mr. McNeely, two other Americans had 
boarded the Persia at London, but one of them had left the 
ship at Gibraltar, and the other was landed at Alexandria, 
Egypt, where the survivors, who numbered 166 (consisting 
of 65 passengers and 101 members of the crew) out of 184 
passengers and a crew of 315, were taken. It was supposed, 
of course, that this new disaster was the work of another Aus- 
trian submarine, though, as a matter of fact, there was no 
evidence to that effect and none developed. Both Austria 
and Germany were quick to perceive the alarming possibilities 
involved in this new aspect of the matter, and proceeded to 
take time by the forelock. The Austrian Charge d’ Affaires 
at once announced that he felt confident that his Govern- 
ment would not hesitate.‘‘to satisfactorily adjust the matter,” 
if it should be proved that the disaster was the work of an 
Austrian submarine, and a further assuring feature appeared 
in the delivery on Jan. 7 by Count von Bernstorff, the Ger- 


| man Ambassador, of a communication from the Berlin For- 


eign Office to Secretary of State Lansing stating “‘that Ger- 
man submarines were permitted to destroy merchant ships in 
the Mediterranean—as far as they do not try to escape or 
offer resistance—only after passengers and crews had been 
also, that if commanders of German sub- 
marines should not have obeyed the orders given to them they 
would be punished, and, furthermore, the German Govern- 
ment would make reparation for damages caused by the 
On Feb. 1 Sec. 


formed him that all its submarines had been heard from and 
none had been concerned in the affair. 

The latter part of the month President Wilson began a tour 
of the country making preparedness speeches, and in order to 
enlist support for his schemes for enlarging the army, under- 
took to impress the public with the idea that there were 
threatening dangers ahead. The fact that the Persian affair 
was still involved in doubt then began to assume a disquieting 
aspect. Scare heads also again appeared in the newspapers 
regarding the Lusitania controversy with Germany. Dis- 
patches from Washington stated that Germany had not yet 
expressed disavowal of the attack on the Lusitania, but that 
the President was now determined that Germany must settle 
on our Government’s terms and without delay—that the 
Administration was prepared to act quickly if Germany re- 
fused. President Wilson inaugurated his campaign on pre- 
paredness by making three speeches in this city on Jan. 27. 
His principal address of the day was delivered at the annual 
banquet of the Railway Business Association held at 
the Waldorf-Astoria. In this speech he pointed out that 
“‘what I am for, and what every American ought to insist 
upon, is a body of at least half a million of trained citizens 
who will serve under conditions of danger as an immediately 
available national reserve.’’ He declared that ‘‘there is some- 
thing that the American people love better than they love 
peace. They love the principles upon which their political 
life is founded. They are ready at any time to fight for the 
vindication of their character and of their honor. They will 
at no time seek a contest, but they will at no time cravenly 
avoid it.”’ He alluded to his address to Congress in Dee. 
1914 when he had urged against preparing for war. He did 
not, however, quote the more salient passages of his message 
on that occasion. What he then said was: ‘‘What is meant 
by being prepared? Is it meant that we are not ready upon 
brief notice to put a nation in the field, a nation of men 
trained toarms? Of course we are not ready to do that; and 
we shall never be in time of peace so long as we retain our 
present political principles and institutions.’”’ But could we 
defend ourselves from attack? ‘‘We have always found 
means to do that and shall find them whenever it is necessary, 
without calling our people away from their necessary tasks 
to render compulsory service in times of peace. * * * 
We shall not turn America into a military camp. We will 
not ask our young men to spend the best years of theirlives 
making soldiers of themselves. Our energy will know how to 
declare itself and make itself effective, should oceasion arise.” 
In reply to these arguments on that occasion, all the President 
now deemed it necessary to say was: “But more than a year 
has gone by since then, and I would be ashamed if I had not 
learned something in fourteen months. The minute I stop 
changing my mind as President, with the change of all the 
circumstances in the world, I will be a back number.”’ The 
President, in his speechmaking tour, took particular occasion 
to emphasize the alarming side of the question. In one of 
the speeches at New York he stated that he could not assure 
the people of the country ‘‘that to-morrow was certain to be 
as bright as to-day.’’ In a speech at Pittsburgh he declared 
*‘peace with honor hard now,’’ and remarked: “If all could 
see the dispatches I read every hour of the day they would 
know how difficult it has been for me to maintain peace. 
The world is on fire. Sparks are likely to drop anywhere. 
Things are getting more and more difficult to handle.” 
Alluding to the fact that he is counted upon as President to 
keep the country out of war and maintain the country’s 
honor, he asked, ‘‘Has it ever occurred to you that the time 
may come when I can not do both’? In his speech at Cleve- 
land he declared that he could not tell what another da 
might bring forth. ‘‘We are treading among the most inti- 
mate dangers. There is no man in the United States who 


knows what a single day, yes, or hour, will bring on us.” All 
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this naturally had a tendency to create painful impressions 
and the fact that a Presidential election was impending at a 
time so charged with alarming possibilities did not serve to 
dispel the feeling of anxiety. 

In the European war field perhaps the most conspicuous 
event was the announcement on the night of Jan. 9 that the 
remaining positions held by Great Britain and France on 
the Gallipoli Peninsular had been abandoned, thus ending 
the disastrous Dardanelles campaign. At the same time 
came the news of the sinking by a mine of a large British 
battleship, namely the King Edward VII, one of the finest 
of the latest class of pre-dreadnoughts, a vessel of 16,330 tons 
laid down in March 1902. The British official eommunica- 
tion regarding the Gallipoli withdrawal said: ‘“‘General Sir 
Charles Monro reports that the complete evacuation of Gal- 
lipoli has been successfully carried out. All the guns and 
howitzers were got away with the exception of 17 worn out 
guns which were blown up by us before leaving. Our cas- 
ualties amounted to one member of the British rank and file 
wounded. There were no casualties among the French.” 
The Turkish War Office, however, issued a report asserting 
that the rear guard of the enemy had been annihilated and 
claiming that a huge amount of supplies had been left behind. 
The Allies had the previous Dec. 20 withdrawn their troops 
at Suvla and Anzac, leaving them possession only of the Sedd- 
el-Bahr positions on the tip of the peninsular and the with- 
drawal from these positions at the first favorable opportu- 
nity seemed, therefore, a foregone conclusion. On Dee. 24 
Premier Asquith reported in the House of Commons that the 
total losses at the Dardanelles up to Dee. 11 had been 114,555 
of allranks. It was generally estimated that if men stricken 
with sickness wereadded, the total of losses would be brought 
up to 200,000. 

An incident in connection with the war in Europe was offi- 
cial announcement in the Hungarian Parliament by the 
Premier that Montenegro, the smallest of the belligerents 
connected with the Entente Powers, had agreed to the un- 
conditional laying down of arms, and that this had been made 
the basis of the inauguration of peace negotiations and that 
Montenegro had accepted the terms imposed by the Dual 
Monarehy. The previous week Mt. Loveen, the great 
Montenegrin stronghold, frequently spoken of as the Gibraltar 
of the Adriatic, had been captured. It appeared, however, 
that reports of the capitulation of the Montenegrin army 
were premature, and on Jan. 20 Montenegro officially noti- 
fied Italy that fighting between the Austrian and Monte- 
negrin troops had been resumed, King Nicholas and the Mon- 
tenegrin Government having rejected all terms offered by the 
enemy. The Montenegrin capital was removed to Scutari, 
but the Austrians shortly thereafter in their progress south- 
ward across the Albanian frontier took this latter point, 
which was Albania’s principal trade city. On Jan. 14 the 
Austrians had captured Cettinje, the Montenegrin capital. 
The Russians began to display the greatest energy, this being 
evidently the initiation of that great offensive movement 
which later was to yield to the Russians such important re- 
sults. In other words, considerable fighting was reported 
along the Russian front at various places from the region of 
Riga down into east Galicia. 

At Washington on Jan. 21 it was announced that through 
the good offices of the United States, the German, Austrian, 
Turkish and Bulgarian consuls at Saloniki who had been held 
under arrest by the Entente Powers on board a French war- 
ship in the harbor, were to be released. The consuls were 
arrested soon after the military occupation of Saloniki on the 
charge that they were communicating military information to 
the Bulgarians outside of the city to direct an attack upon the 
town by enemy aeroplanes. The release of the consuls was 
on condition that they would not resume their function in 
Saloniki but would return to their own countries A note 
was addressed by the Austro-Hungarian Foreign Office to the 
American Ambassador, Frederick C. Penfield, protesting 
against the occupation by the Entente Powers of Corfu, one 
of the Ionian islands of Greece. After stating that Corfu had 
been occupied by a detachment of the Anglo-French Oriental 
army, the note went on to say that the procedure was not 


only a serious attack on the sovereignty and neutrality of | 
Greece but was also a flagrant violation of the agreements | 


concluded in London on Nov. 14 1863 and on March 29 1864, 
according to which Corfu enjoyed the privilege of perpetual 
neutrality. King Constantine of Greece had previously 
given out an interview to the Associated Press for publication 
in the United States complaining bitterly of the action of the 
Entente Powers in occupying Greek territories without his 
permission. 

On Saturday night, Jan. 29, a German Zeppelin made a 
raid over Paris in which 24 persons were killed and 27 injured. 
On Monday night, Jan. 31, a more extensive raid engaged in 
by six or seven German Zeppelins took place over the East- 
ern, Northeastern and Midland counties of England. In this 
54 persons were said to have been killed and 67 injured. The 
British War Office estimated that 220 bombs were dropped 
altogether in Norfolk, Suffolk, Lancashire, Leicestershire, 
Staffordshire and Derbyshire. Except at one part of Staf- 
fordshire the material damage done was not considerable. In 
no case was any military damage done. 

A political crisis of much severity arose in England over the 
compulsory military service bill. This passed its first reading 


in the House of Commons on Jan. 6 by a vote of 403 to 105. 
Before the vote was taken, Arthur Henderson, President of 


the Board of Education, and leader of the Labor Party in the 
Commons (having the rank of cabinet officer) announced that 
he would withdraw from the coalition ministry, as also did 
William Brace, Parliamentary Under Secretary for Home 
Affairs, and George H. Roberts, Lord Commissioner of the 
Treasury. These resignations—which were not, however, 
accepted—were not due to opposition to the Asquith proposal 
for modified conscription, since all were supporters of the 
Compulsion Bill. They were due to the action of the Labor 
Congress held in London on Jan. 6, and which decided, by a 
card vote of 1,998,000 against 783,000, to support a demand 
for the withdrawal of the bill from Parliament, and recom- 
mended that labor members of Parliament oppose the measure 
at allitsstages. Somewhat earlier Sir John Simon, Secretary 
of State for Home Affairs, had resigned from the Cabinet. 
Ireland was excluded from the provisions of the Conscription 
Bill in order to avoid opposition of Irish Party leaders. The 
bill passed its second reading without division Jan. 11, after 
a motion to reject the measure had been defeated by a vote of 
431 to 39. Parliament was prorogued on Jan. 27 after the 
compulsory military service bill had received royal assent, as 
also the ‘‘Trading with the Enemy’”’ Act and the new law 
providing for ‘‘dilution”’ of labor by the scattering of unskilled 
labor in munition plants. The latter Act permitted the Gov- 
ernment to remove skilled union workers from their tasks in 
the manufacture of supplies essential to the carrying out of the 
war and replace them with unskilled labor. On Jan. 10 a 
resolution was passed in the House of Commons calling for the 
co-operation of all the British dominions and the allies of 
Great Britain for a trade war against Germany. 

U.S. Ambassador Page at London was instructed Jan. 25 
by cable to enter a strong remonstrance to Great Britain 
against the inclusion of the American trade in the enforce- 
ment of the Trading with the Enemy Act. Under the new 
Act British firms and individuals were forbidden to trade in 
neutral countries with firms and individuals having German 
affiliations. Although the representations of the United 
States were not in the nature of a protest, since the Act was 
limited in its immediate operation to British subjects, strenu- 
ous objection was made against any attempt to apply the 
legislation to American trade. The United States held that 
the proposed interference with trade was illegal and con- 
tended that the relations between Germany and American 
capital in Germany and business and manufacturing enter- 
prises in this country were such that it would be impossible 
for Great Britain to aim a blow at German interests without 
seriously affecting commercial interests in the United States. 
The United States also protested against the interference by 
Great Britain with mail between the United States and neu- 
tral European countries. The note was dated Jan. 4 but 
not given out for publication until Jan. 28. After citing a 
number of seizures which had been made, the note went on to 
say that “the Department could not admit the right of Brit- 
ish authorities to seize neutral vessels plying directly between 
American and neutral European ports without touching at 
British ports, to bring them into port, and, while there, to 
remove or censor mails carried by them.”’ 

The German Government rejected the offer of Sir Edward 
Grey to submit the charges involving the Baralong (a British 
patrol boat which sank a German submarine) to a tribunal 
of officers of the U. S. Navy, along with three incidents in 
connection with naval warfare in which German officers were 
alleged to have permitted atrocities in violation of interna- 
tional law. Charges that marines from the Baralong had 
killed the captain and members of the crew of a German sub- 
marine after the latter had been sunk off Lundy the previous 
Aug. 19 were reported to have been made by several mule- 
teers of the British steamer Nicosian, with the arrival of that 
vessel at New Orleans in October. The German Govern- 
ment in rejecting as non-acceptable the British proposal to 
submit the Baralong case along with three other cases to 








investigation by a court of American naval officers took the 
ground that charges against members of the German forces 
must be investigated by its own competent authorities, and 
that the persons accused be given every surety of an unpreju- 
diced verdict, with just punishment where necessary. 

The Mexican situation again became a source of grave con- 
cern; sixteen Americans were murdered by followers of Gen- 
eral Villa, presumably as a mark of that outlaw’s animosity 
towards the United States, following the recognition of Gen. 
Carranza. The Americans were killed on Jan. 10 by Mexican 
bandits after being taken from a Mexico Northwestern train 
50 miles west of Chihuahua City, robbed and stripped of 
their clothing. They were returning from Chihuahua to 
mining properties at Cusihuiriachic. Secretary Lansing 
made it clear that the United States would expect from the 
de facto Mexican Government evidence that the murderers 
had been punished, and he also issued another warning to 
Americans in Mexico to leave districts “‘where there is revo- 
lutionary trouble.”’ Gen. Carranza telegraphed his Am- 
bassador at Washington as follows: ‘‘The murderous attack 
on the passenger train near Chihuahua was made by the only 
remaining bands of outlaws in that region. This band is 
being pursued by my troops with a view to insure its capture; 
whereupon condign punishment, which their crime deserves, 
will be applied to every guilty participant. Troops of the 
Constitutionalist Government have been ordered to estab- 
lish patrol from end to end of the railroad line in order to 
forefend against similar outrages.”” On Jan. 19 Gen. Car- 
ranza notified the}Mexican}Embassy at Washington that he 
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had formally proclaimed Villa and two others outlaws be- 
cause of the massacre of American citizens at Santa Ysabel. 
Under the decree any citizen of the Mexican Republic was 
authorized to execute outlaws without formality. Villa’s 
capture, however, was not effected. These new outrages 
upon Americans created much perturbation in Congress and 
many resolutions of one kind or another were introduced for 
dealing with the matter. 

Associate Justice of the U. 8S. Supreme Court Joseph R. 
Lamar died Jan.2. The President named Louis D. Brandeis 
as his successor Jan. 28, but the nomination excited much 
hostility for a variety of reasons, but mainly because his 
record as a lawyer did not appear to be entirely free from 
blemish. After extensive hearings a favorable report on 
the nomination was ordered by the Senate Judiciary Com- 
mittee on May 24 by a vote of 10 to 8, and in June the 
nomination was confirmed by the Senate and he took his 
seat on the Supreme Court bench. The Government suit 
for conspiracy and monopoly under the Sherman Anti-Trust 
law against certain directors of the N. Y. N. H. & Hartford 
RR., which had been in progress since the previous Oct. 13, 
ended Jan. 10 by acquittal as to six and disagreement as to 
five. These latter were William Rockefeller, Charles F. 
Brooker, Charles M. Pratt, Lewis Cass Ledyard and Ed- 
ward D. Robbins. Those acquitted were D. Newton Bar- 
ney, Robert W. Taft, James 8. Hemingway, A. Heaton 
Robertson, Frederick F. Brewster and Henry K. McHarg. 
Somewhat later (Jan. 18) Judge William H. Hunt in the 
Federal District Court at New York dismissed the Sherman 
law indictments against George F. Baker, Alexander Coch- 
rane, Thomas DeWitt Cuyler, Theodore N. Vail, Edward 
Milligan and Francis T. Maxwell, who had been granted 
separate trials from the main defendants because their part 
in the alleged conspiracy was minor. The constitutionality 
of the Federal income tax law was upheld in a decision 
handed down by the U. 8. Supreme Court Jan. 24. The 
suit had been filed in the lower court on Mar. 13 1914. The 

incipal contention was that the income tax law was un- 
Pistly discriminatory between individuals and corporations, 
and the opinion, which was by Chief Justice White, swept 
aside every contention raised against the Act. Federal 
Judges Walker, Foster and Newman at New Orleans on 
Jan. 17 decided against the constitutionality of the statute of 
Louisiana, declaring sugar refining a public utility and re- 
quiring the Amer. Sugar Refining Co. to pay in Louisiana as 
high a price for sugar as at any other point in the U. S., the 
law not applying to other refiners, planters and buyers of 
sugar. Judge Thompson in the U. 8. District Court at 
Philadelphia on Jan. 22 decided in favor of the United Fruit 
Co. the suit brought against it in 1911 by the Bluefields 
SS. Co., Ltd., of New Orleans under the Sherman Anti- 
Trust law. Damages of $5,000,000 had been asked. 

Railroad Events and Stock Exchange Matters.—The stock 
market was out of accord with the improvement in general 
conditions as outlined above. It was almost continuously 
weak. The market opened Jan. 3 (Jan. 1 having been New 
Year’s Day and a holiday and Jan. 2 being eenceg? under the 
influence of the news of the sinking of the British steamship 
Persia with a U.S. Consul on board. This, however, though 
{it induced a feeling of caution, had no actual disquieting ef- 
fect, in view of the prompt action of both the German and the 
Austro-Hungarian representatives in announcing to our 
Government that should it turn out that a submarine from 
these countries had been guilty of the act, reparation and pub- 
ishment would follow. Liquidation on foreign account in 
connection with the carrying out of the British scheme for the 
mobilization of British-owned American securities and their 
resale in this country, was alluded to in many quarters as the 
cause and source of the weakness, and yet the mobilization 
plan dealt mainly with bond issues (the bond market, never- 
theless, remaining firm), and embraced merely a few issues of 
stocks, and these were not announced until Jan. 20, while 
the downward course of values extended to the whole range of 
stocks and was in progress the entire month. No doubt sell- 
ing of American securities on foreign account independent 
of that growing out of the mobilization scheme was heavy 
throughout the month, but such selling had also been heavy 
during the whole of 1915, and yet prices had advanced by 
leaps and bounds in face of such selling. The war stocks 
were particularly weak most of the time, but the railroad 
shares also finally gave way. An adverse influence in con- 
nection with the railroad list the latter part of the month was 
the news that 400,000 engineers, firemen, conductors and 
trainmen were engaged in a country-wide movement for a 
reduction in hours of service and an increase in wages. The 
last few days of the month President Wilson’s speeches on 
national preparedness, in which he kept reiterating that while 
he had thus far succeeded in keeping the country out of war, 
he could offer no assurance that to-morrow would be as bright 
as to-day, had the effect of producing a distinctly nervous 
feeling. On Jan. 28 the unexpected announcement that the 
President had sent to the Senate the nomination of Louis D. 
Brandeis, an agitator of a radical type, to fill the vacancy 
to the bench of the U. S. Supreme Court, served still further 
to unsettle confidence. The result was that on Jan. 31 
prices dropped to the lowest figures of the month, though 
somewhat of a recovery ensued before the close of the day. 
The s.-a. div. on Milw. & St. P. com. was raised from 2 to 
244% and Bethlehem Steel com. entered the dividend ranks 
through the declaration of a dividend of 30%, payable in 
quarterly installments, but these stocks declined with the rest, 








Stock Fluctuations. Jan. 3. Jan. 31. Range for Month. 








Railroads— Prices in doll ars per share. Lowest. | Highest. 
Atch Top & Santa Fe- 108% z102% z101% Jan. 31) 108% Jan. 4 
Baltimore & Ohio.._- 95% j87 | j86% Jan. 31, 96 Jan. 4 
Canadian Pacific. -.-_-- 18234 166% 166 Jan. 31) 183% Jan. 3 
Chesapeake & Ohio-_- 63% 61% | 60% Jan. 31) 66% Jan. 5 
Chic Milw & St Paul-- 100 95% | 94% Jan. 27) 102% Jan. 3 
| See 43 35% | 35 Jan. 31 43% Jan. 3 
Great Northern, pref- 126% f119% j119% Jan. 31) 127% Jan. 4 
Louisville & Nashville- 129% j124 j124 Jan. 31; 130% Jan. 13 
New York Central. _-_- 109 j104% 103% Jan. 31 7111% Jan. 19 
N YN H & Hartford- 77% 66 65% Jan. 31) 77%% Jan. 10 
Norfolk & Western... 121 115 | 114% Jan. 31| 122% Jan. 4 
Northern Pacific. ---- 117% jll2% j1l1% Jan. 31; 118% Jan. 4 
Pennsylvania (par $50) 59 57% 57% Jan. 31; 59% Jan. 4 
Reading Co (par $50) - 82% 75% 75% Jan. 31 84% Jan. 4 
Southern Pacific ...-- . 103% 98% 98 Jan. 31) 104% Jan. 4 
Southern Ry.-_.....-- 23% 20% 20 Jan. 31| 24% Jan. 4 
Union Pacific... ._- 138% 131% 131% Jan. 31) 140% Jan. 4 

Industrials— | 
Allis-ChalmersM fgvte 31 26% 25 Jan. 12; 31% Jan. 4 

Preferred v t c...-- 83 76% 75% Jan. 24) 83 Jan. 3 
Amer Agricul Chem-- 72% 67% 67 Jan. 11; 72% Jan. 3 
American Beet Sugar. *69 70 | 62% 62% Jan. 31) 69 Jan. 4 
American Can... __-- 61% 61% 59% Jan. 5) 64% Jan. 17 
Amer Car & Foundry- 77% | 65 63% Jan. 31! 78 Jan. 3 
Amer Coal Products-- 156 161 154% Jan. 11) 175% Jan. 19 
Amer Hide & Leath pf 55 48% 48 Jan. 31; 57 Jan. 18 
American Locomotive- 68% 63% 60% Jan. 11; 69 Jan. 3 
Amer Smelt & Refining 107 96% 96% Jan. 31) 113% Jan. 4 
Amer Steel Foundries. 60% 53 53 Jan. 27) 61% Jan. 4 
Amer Sugar Refining- 114% 111% 110% Jan. 31| 116% Jan. 8 
American Tel & Tel__- 127 126% | 126% Jan. 31) 128% Jan. 15 
Amer Woolenctfs ofdep 49 48% 42 Jan. 11} 53% Jan. 22 
Am Writing Paper, pf. *11 14 | *10 13 11 Jan. 8 13% Jan. 4 
Am Zinc, L&S(par$25) 68% =| 66 65% Jan. 31| 70% Jan. 6 
AnacondaCop(par$50) 90% j83% | J82% Jan. 31| 91% Jan. 3 
Baldwin Locomotive _. 116% 109 103% Jan. 12| 118% Jan. 3 
Bethlenem Steel Corp. 455 450 415 Jan. 11| 493 Jan. 18 
Central Leather__--_-_- 54 51% 51% Jan. 31| 56% Jan. 18 
Chile Copper (par $25) 24% 22% 22% Jan. 31) 25% Jan. 65 
Chino Copper (par $5) 55 52 51% Jan. 31; 55% Jan. 4 
Colorado Fuel & Iron- 52 42% 42 Jan. 31! 53 Jan. 4 
Continental Can____-_ 85% 75% | 75% Jan. 31| 86% Jan. 3 
Crucible Steel of Amer 72% 74 | 62% Jan. 12; 75% Jan. 31 
Cuban-Amer Sugar... 152% 176 152 Jan. 5) 187% Jan. 21 
General Electric_____- 174% 169 | 168 Jan. 31) 178% Jan. 17 
General Motors v t ¢._ 495 450% 415 Jan. 7 495 Jan. 3 
Goodrich (B F)_.-..- 75 67% 67% Jan. 31| 76% Jan. 3 
Insp Con Cop (par $20) 45 43% 43 Jan. 31) 47% Jan. 13 
Internat Agric Corp_- 27 20% 20% Jan. 13) 29% Jan. 
Int Merc Marine tr ctfs 19% 16% | 16% Jan. 31) 23% Jan. 18 

Preferred trust ctfs. 75% 78% | 75% Jan. 3 485% Jan. 17 
Int Nickel vtc (par$25) 49 7-16 50 13-16 49 7-16 Jan. 3 56 13-16 Jan.17 
International Paper __ 12% 10 | 10 Jan. 31, 12 Jan. 4 
Lackawanna Steel-.-- 80 81% | 77 Jan. 4| 86 Jan. 6 
Maxwell Motor__._-- i 75% 67% | 63% Jan. 20 75% Jan. 3 
National Lead... .- 66 66% |; 653% Jan. 3° 73% Jan. 19 
Pittsburgh Coal_----- 35% | 30% | 29% Jan. 31; 36% Jan. 17 

ressed Steel Car____- 64% 54 53% Jan. 31. 65% Jan. 4 
Railway Steel Spring... *4044 45 38% 37% Jan. 12; 44 Jan. 6& 
Republic Iron & Steel- 55 49% 48 Jan. 3 55% Jan. 3 
Studebaker Corp (The) 167 44 141% Jan. 31| 167 Jan. 38 
Texas Company (The) 230 192% 190 Jan. 31, 235% Jan. 3 
U 8 Industrial Alcohol 128 144 126% Jan. 11 169 Jan. 21 
hy "Eas 55% | 49 49 Jan. 31) 58% Jan. 3 
United States Steel __ - 88% 80 79% Jan. 31 89 Jan. 3 
Western Union Teleg_' 88% 87% 87% Jan. 31' 92 Jan. 15 

J Quoted ex-dividend during the month and prior to this date. z Ex-dividend 


* Bid and asked price; no sale. 
The Money Market.—The money market was free from 
incident of any kind and there was no modification of the 
condition of extreme ease so long prevalent. ‘The range for 
call loans during the month was 144@3%. Time money at 
the close was 2144 @2%% for 60 days, 234 for 90 days, 234@ 3 
for 4 months and 3% for 5 and 6 months. Rates for paper 
were 3@3 4 for 60 and 90 day endorsed bills receivable and 
for 6 months single names of choice character. For namee 
less favorably rated the closing quotation was 314. Money 
holdings of the New York Clearing House banks and trust 
companies increased from $490,049,000 Dec. 31 1915, to 
$536 ,367,000 Jan. 22 1916, then declined to $525,749,000 
Jan. 29. Gold on deposit with the Federal Reserve Bank of 
New York increased from $165,278,000 Dec. 31 1915 to 
$176,557,000 Jan. 29 1916. Surplus reserves ran up from 
$145,951,130 Dec. 31 1915 to $180,914,610 Jan. 22 (which 
proved the high point of the year), and then dropped to $177,- 
801,740 Jan. 29. Loans were increased from $3,257 ,606,000 
Dec. 31 to $3,279,322,000 Jan. 22, and then fell off to 
$3 273,035,000 Jan. 29. Deposits were $3,466,720,000 Dec. 
31, $3,535,672,000 Jan. 22, and $3,523,185,000 Jan. 29. 
Foreign Exchange, Silver, &c.—In the foreign exchange 
market a sharp rise in sterling rates occurred during the first 
few days and was well maintained during the remainder of 
the month. The course of the market indicated that as a 
result of the various measures for the stabilization of exchange 
previously taken by the British Government and British 
bankers—the placing here of the Anglo-French loan for $500,- 
000,000, the arrangement of a special bankers’ credit for 
$50,000,000, the enormous gold shipments to the United 
States and finally the definite inauguration of the plan for the 
mobilization of British-owned American securities and their 
sale in this market—the sterling exchange situation was now 
well in hand. The persistent selling here of securities, such 
selling being not necessarily under the mobilization scheme, 
but there being also much direct selling, created a demand for 
remittance which tended to hold exchange rates firm, even 
though constant new supplies of bills kept coming on the 
market in connection with the large purchases of materials 
and supplies in this country for the Entente Powers. Con- 
siderable American buying of British Treasury bills was also 
reported. The foreign trade returns showed that merchan- 
dise exports from the United States continued of very 
exceptional magnitude. Fluctuations in exchange the last 
half of the month were comprised within a narrow range, 
there being occasional recessions in rates as additional batches 
of commercial bills came upon the market, and upward 
reactions again as demand arose for remittance against 
security sales here. The lowest figure for sterling demand 
bills was 4 7334 @4 73% Jan. 3 and the highest Jan. 6, when 
the price got up to 4 78, only to drop again the next day to 
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47434. On Jan. 8, however, the range was 4 76@4 761% 
and the quotation Jan. 31 was about the same, being 4 76@ 
476%. There were only moderate gold imports.. Aggre- 
gate gold importations at all ports of the United States were 
$15,008,232, offset by gold exports of $10,213,517. Con- 
tinental exchange was inclined to weakness. Paris bankers’ 
checks were strong at the beginning of the month so that on 
Jan. 6 only 5.82 franes were required to make a dollar, as 
against 5,8514 franes Jan. 3, but the improvement was lost 
again and Jan. 31 Paris checks were quoted at 5.8814 to the 
dollar. Exchange on Berlin developed further weakness and 
Jan. 7 bankers’ sight bills dropped as low as 717%. From 
this there was a recovery to 77 Jan. 14, but by Jan. 31 the 
quotation was down again to 7374. Open market discount 
rates in London stiffened a little, rising from 514% for 60 
and 90 day bankers’ bills to 534% and then eased off so that 
the close was at only 5%@54%. At Berlin the private 
bank rate throughout the month (from such limited cable 
or wireless news as was available) appears to have been 444%. 
No private or open market rates were reported at the other 
Continental cities and presumably the official Bank rates 
controlled dealings. These official rates were 5% in London, 
Paris, Berlin, Vienna and Copenhagen; 5% in Italy, Norway, 
Sweden and Portugal; 6% in Russia and 414 in Switzerland, 
Holland and Spain. Silver in London fluctuated between 
26 11-16d. and 27 5-16d. and closed at 27 4d. 
MONTH OF FEBRUARY. 

Current Events.—Developments growing out of the war in 
Europe served to produce an unusually tense situation in this 
country. President Wilson had to deal with dissensions of 
views in his Cabinet and dissensions of views between him 
and Congress. The trouble in the Cabinet arose out of differ- 
ing ideas as to the legislative plans for putting the country in 
a state of military preparedness, and the outcome was the 
resignation of Sec. of War Lindley M. Garrison. Mr. Garri- 
son named as a further cause of disagreement that he could 
not assent to the principle embodied in the Clarke amend- 
ment to the Philippine bill providing for the independence of 
the Philippine Islands within a period of four years. The 
resignation of the Sec. of War came on Feb. 10, and the Asst. 
Sec. of War, Henry Breckinridge, resigned along with his 
superior, stating that he shared without exception the convic- 
tions of Mr. Garrison. In his report filed with the House 
Committee on Military Affairs on Jan. 6, Sec. Garrison had 
proposed that the army force be supplemented by 400,000 
men to be raised in annual increments of 133,000 each from 
districts approximating the 400 Congressional districts, each 
to supply 333 men annually, the men to enlist for three years 
with the colors and three years on furlough. “tor con- 
venience of designation this force,” the Secretary stated, “‘has 
been called the Continental Army, but in fact it is a system 
of Federal volunteers, raised, organized, equipped and 
trained in time of peace.’”’ The President in his message to 
Congress in December had indicated that he was in accord 
with the proposed plan, but Mr. Wilson’s readiness to con- 
sider other proposals advocated in Congress was not to the 
liking of Mr. Garrison, and after endeavoring to persuade the 
President that he ought not to tolerate departure from the 
Secretary’s plan, Mr. Garrison finally reached the conclusion 
that in the circumstances he could not consistently retain 
his position in the Cabinet. It happened, too, that at this 
time the President’s attitude in foreign policies came in for 
sharp criticism on the part of some eminent men. Thus, at 
the New York State Republican conventoin on Feb. 15, ex- 
Senator and former Sec. of State Elihu Root delivered a 
speech as temporary Chairman, made up wholly of aggressive 
denunciation of the Government’s policies. Mr. Root de- 
clared that ‘‘a study of the Administration’s policy toward 
Europe since July 1914 reveals three fundamental errors: 
First, the lack of foresight to make timely provision for back- 
ing up American diplomacy by actual or assured military and 
naval force; second, the forfeiture of the world’s respect for 
our assertion of rights by pursuing the policy of making 
threats and failing to make them good; third, a loss of the 
moral forces of the civilized world through failure to truly in- 
terpret to the world the spirit of the American democracy in 
its attitude toward the terrible events which accompanied the 
early stages of the war.”’ Mr. Root censured the Administra- 
tion because it did not take immediate steps towards mobiliz- 
ing and increasing the military armament of the United 
States when the war in Europe broke out. He referred to the 
fact that “‘little Switzerland instantly mobilized upon her 
frontier a great army of trained citizen soldiers, and sturdy 
little Holland did the same.”’ He also attacked the Adminis- 
tration because it did not follow up with action the warning 
addressed by our State Department to Germany when, after 
the sinking of the Lusitania, the Government declared that 
Germany would be held to ‘‘a strict accountability”’ in the 
matter if it did not disavow the act or permitted a repetition 
of it. He declared that ‘‘our diplomacy has lost its authority 
and influence because we have been brave in words and ir- 
resolute in action.’”” Mr. Root likewise condemned the Ad- 
ministration because it did not protest against the German 
invasion of Belgium, and because, therefore (in Mr. Root’s 
view), it publicly acquiesced in the wrong done by Germany. 
He went on to add: ‘“‘We have not been following the path of 
peace. We have been blindly stumbling along the road that, 
continued, will lead to inevitable war.”’ 

Later in the month all these matters were thrown into the 
background by the developments in connection with the con- 
troversy concerning Germany’s submarine warfare and the 





President’s uncompromising attitude regarding the right of 
Americans to travel on armed merchant ships. On Feb. 23 
a crisis suddenly developed in the relations between the Presi-~ 
dent and Congress on this question and caused surprise and 
consternation. It then appeared that sentiment had been 
crystallizing in Congress, and particularly in the House of 
Representatives, in favor of warning Americans to keep off 
armed merchant ships in view of a declaration made by Ger- 
many and Austria that they would, from Feb. 29, treat 
armed merchantmen as warships and would attack such ves- 
sels without warning. Advices as to Germany’s and Austria’s 
intentions in that respect were conveyed to Sec. of State 
Lansing by Count von Bernstorff, the German Ambassador, 
and Baron von Zwiedinik, the Austrian Charge d’ Affaires, 
on Feb. 10. This new aspect of the situation served to in- 
terrupt the negotiations between the United States and Ger- 
many, which then had appeared to be approaching a conclu- 
sion. On Feb. 16 Mr. Lansing was quoted as saying that 
‘any settlement as to the Lusitania case must depend on 
how submarine warfare will be conducted in the future.’’ 
There seemed for a time doubt as to what course our Govern- 
ment would take with regard to the new policy of the two Cen- 
tral Powers, in view of the fact that the previous month it 
had addressed a communication to all the, belligerent coun- 
tries suggesting the desirability of a complete disarmament 
of merchant ships. In this communication our Government 
stated that it did not feel that a belligerent should be deprived 
of the proper use of submarines in the invasion of commerce, 
since those instruments of war had proved their effectiveness 
in this practical branch of warfare on the high seas. The 
point was made that even a merchant ship carrying a small 
calibre gun would be able to use it effectively for offense 
against asubmarine. It would, therefore, be reasonable and 
reciprocally just, it was argued, if it could be agreed by the 
opposing belligerents that submarines should be caused to 
adhere strictly to the rules of international law in the matter 
of stopping and searching merchant vessels, determining their 
belligerent nationality and removing the crews and passen- 
gers to places of safety before sinking the vessels as prizes of 
war, and that merchant vessels of belligerent nationality 
should be prohibited from carrying any armament whatso- 
ever. Our Government also said that in proposing this for« 
mula it was “impressed with the reasonableness of the argu- 
ment that a merchant vessel carrying an armament of any 
sort, in view of the character of the submarine warfare and 
the defensive weakness of undersea craft, should be held to 
be an auxiliary cruiser and so treated by a neutral as well as 
by a belligerent Government and is seriously considering in- 
structing its officials accordingly.’”’ The President, however, 
seems to have aimed at an entirely voluntary arrangement to 
which the Entente countries and the Central Powers alike 
should become parties. 

At all events, it soon became apparent that our Govern- 
ment would continue to hold that in the absence of an agree- 
ment to the contrary among the belligerents themselves, 
merchant vessels might be armed for purely defensive pur- 
poses without thereby losing their status as merchant ships 
and their immunity from attack without warning. Our State 
Department was said to have notified all its Ambassadors and 
Ministers abroad that it could not acquiesce in the German 
and Austrian view for this reason, and in its circular memo- 
randum eabled abroad, to have made the following points as 
indicative of the attitude it would assume with reference to 
the move in the submarine warfare of the Central Powers: 
“(1) International law with respect to the right of merchant- 
men to arm for defensive purposes cannot be changed except 
by modus vivendi or general agreement of nations. (2) The 
United States cannot change its position with respect to the 
legal right of merchantmen to arm (though it is impressed 
with the reasonableness of the argument that merchantmen 
should not carry armament) until there is general assent 
among the belligerents. (3) While recognizing that onacce 
count of the vulnerability of the submarine to attack froman 
armed merchantman, the undersea boat may find it danger- 
ous to attempt to give warning, the United States feels that 
every case will have to be taken up on its merits, the charac- 
ter of the armament determined, and the circumstances sur- 
rounding each occurrence carefully examined in its relation 
to offensive and defensive use of guns.” 

The agitation in Congress was due to a fear that adherence 
to the President’s policy in that regard might involve the 
United States in war with Germany and that the United 
States could not appeal to the public sentiment of the world 
if it invited a conflict on such an unsubstantial issue as the 
right of an American to travel on the armed ships of one of 
the belligerents. Resolutions urging Americans not to take 
passage on such ships were introduced in both Houses of 
Congress, as the President appeared to be very resolute in 
his purpose to uphold the right, and, according to current 
reports, was prepared even to break off relations with the 
Teutonic Powers if the right was denied. The President 
was advised of the contemplated action by the Democratic 
leaders of the two Houses and on Feb. 24 took occasion to 
define his attitude in a letter to U. S. Senator William J. 
Stone, Chairman of the Senate Committee on Foreign Re- 
lations. This letter was in reply to a letter which Senator 
Stone had addressed to the President on the same day. In 
this letter of Senator Stone’s, the Senator referred to the con- 
ferences that he and Senator Kern and Representative Flood, 





the Chairman of the House Committee on Foreign Affairs 
had had with the President on the night of Feb. 21 and 
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asserted he was striving with all his might to prevent any- 
thing being done by any Senator or Member calculated to 
embarrass the President in his diplomatic negotiations. The 
letter, however, also contained some significant expressions 
of view from the Senator himself, as for instance, the follow- 
ing: “‘As much and deeply as I would hate to radically dis- 
agree with you, I find it difficult from my sense of duty and 
responsibility to consent to plunge this nation into the vortex 
of this world war because of the unreasonable obstinacy of 
any of the Powers, upon the one hand, on the other hand, of 
foolhardiness, amounting to a sort of moral treason against 
the Republic, of our people recklessly risking their lives on 
armed belligerent ships. I cannot escape the conviction that 
such would be so monstrous as to be indefensible.”” The 
response of the President was prompt and emphatic. He 
said the Senator was right in assuming that he would do 
everything in his power to keep the United States out of war. 
He had succeeded thus far in so doing, and hoped to succeed 
in the future. But, in any event, the duty of this country 
was clear. ‘‘No nation, no group of nations, has the right 
while war is in progress to alter or disregard the principles 
which all nations have agreed upon in mitigation of the hor- 
rors and sufferings of war, and if the clear rights of American 
citizens should ever unhappily be abridged or denied by any 
such action, we should, it seems to me, have in honor no 
choice as to what our own course should be.’’ This letter 
seemed to have the effect of modifying sentiment in consider- 
able measure and it now appeared likely that the leaders in 
the two Houses would have little difficulty in carrying out 
the President’s wishes, which up to that time had been that 
no action whatever should be taken by Congress in the mat- 
ter, but that the President should be left free to conduct the 
negotiations with Germany and Austria unhampered by 
Congressional interference in the future as in the past. On 
Feb. 29, however, the President reversed his attitude in that 
regard and completely turned the tables on Congress. He 
now decided to force the issue. He addressed a letter to 
Edward W. Pou (ranking member of the Committee on Rules 
of the House in the absence of Chairman Henry) demanding 
that the Committee allow an early vote on the resolution 
with regard to travel on armed merchantmen ‘‘in order that 
there may be afforded an immediate opportunity for full 
public discussion and action upon them and that all doubts 
and conjectures may be swept away and our foreign relations 
once more cleared of damaging misunderstandings.’”’ The 
report that there were divided counsels in Congress in regard 
to the foreign policy of the Government, the President stated, 
was being made industrious use of in foreign capitals. The 
effect of this bold challenge was that Congress now seemed to 
be as anxious to avoid action as the President previously had 

n. Many members of the two branches of the Legislature 
appeared ready enough to pass a vote of confidence in the 
President, but the latter insisted that that was not what he 
wanted, but that there must be action on the particular resolu- 
tions that had caused all the trouble. The result of the Presi- 
dent’s challenge to Congress is given in our narrative for Mar. 

The Swedish Riksdag on Feb. 8 passed a law suspending 
until Feb. 4 1917 the obligation of the Bank of Sweden to 
redeem gold bullion and also declaring inapplicable for the 
time being that part of the coinage law entitling everyone 
who delivers gold to the mint to receive gold coin. This 
step was apparently taken to protect the country against the 
continued influx of gold and prevent inflation. In the House 
of Commons on Feb. 23 the Premier, Mr. Asquith, took 
occasion to reiterate the determination of the British Govern- 
ment to continue the war to the end, saying: ‘‘What I said 
Nov. 9 1914 I repeat now: ‘We shall never sheath the sword 
which we have not lightly drawn until Belgium—and I will 
add Serbia—recover in full measure all and more than they 
have sacrificed; until France is adequately secured against 
aggression; until the rights of the small nations of Europe 
are based upon an unassailable foundation and until the mili- 
tary domination of Prussia is wholly and finally destroyed.’ ”’ 
The British Parliament on Feb. 21 passed new votes of credit 
amounting to £420,000 ,000 ($2,100,000 ,000) for financing the 
war up to the end of May. Reginald McKenna, British 
Chancellor of the Exchequer, sent an appeal to the banks 
throughout Great Britain asking that they urge their custom- 
ers to offer all available securities to the British Treasury 
under the mobilization plan, either for sale or as a deposit on 
loans, whether or not the securities were included in the 
published lists of the Treasury. Subscription lists for the 
third Italian war loan closed Feb. 16. The finance commit- 
tee of the Russian Duma on Feb. 28 approved a new war loan 
for 2,000,000 ,000 rubles to run for ten years, with interest at 
54%. According to Petrograd newspapers, a banking syn- 
dicate at once informed the Russian Minister of Finance, 
Pierre Bark, that it would subscribe 1,000,000,000 rubles to 
the new loan at the rate of 93. The cost of the war to Russia 
was then reported as 31,000,000 rubles ($15,500,000) daily. 
Bankers in this city purchased and re-sold $18,500,000 Ar- 
gentine Government one-year gold notes dated Feb. 21 1916, 
and due Feb.21 1917. The notes were non-interest-bearing, 
being sold instead on a discount basis. 

In his annual budget speech before the Canadian House of 
Commons on Feb. 15, Sir Thomas White, Minister of Fin- 
ance, announced as the chief source of new revenue for the 
coming year a tax on all corporations and firms doing business 
in the Dominion. This tax, which was made retroactive to 
the beginning of the war, provided for diverting to the 





Dominion treasury one-fourth of all profits in excess of 7% 
of paid-up capital in the case of incorporated companies 
and in excess of 10% in the case of firms, partnerships and 
individuals. Evidence of the intention of Great Britain to 
avail itself to a greater extent of its powers to control the 
resources of the country were contained in two Orders-in- 
Council issued on Feb. 15. One of the orders empowered the 
Admiralty, the Army Council, or the Minister of Munitions 
to take possession of any war meterial, food, forage, or stores 
of any description and of any articles requisite to their pro- 
duction, and also to take possession of any factory in which 
goods of any description needed for war purposes might be 
manufactured. The other Order-in-Council provided for a 
more stringent control of shipping by decreeing that after 
March 1 no British ships exceeding 500 tons, except those 
engaged in the coasitng trade, should be allowed to proceed 
on any voyage unless granted a license by the Board of Trade. 
There was also issued a Royal proclamation prohibiting the 
importation into the United Kingdom after March 1 of a con- 
siderable number of articles except under a license from the 
Board of Trade. Germany promulgated an ordinance for- 
bidding the importation of articles of luxury into Germany 
and generally the belligerent countries all endeavored to re- 
strict importations. 

J.P. Morgan & Co., for the account of the British Treas- 
ury, sold to the U. S. Steel Corporation $22,800,000 of the 
latter’s first mtge. 5% bonds. The bonds were held by the 
Scottish Carnegie Foundation, which disposed of them to the 
Government, reinvesting the proceeds in British funds. As 
indicating further transfers of British-owned American securi- 
ties to this side the N. Y. Stock Exchange listed $531,000 
Union Pac. RR. Ist lien and ref. Mtge. 4% bonds, due 2008, 
with authority to add $4,469,000 more of said bonds on offi- 
cial notice of issuance in exchange for outstanding sterling 
bonds of said issue. The N. Y. Stock Exchange also listed 
$2,208,000 Ist and ref. mtge. 4% dollar bonds, Series “A,” 
due 1961, of Oregon-Washington RR. & Nav., issued in place of 
£441,600 Series ‘‘B”’ sterling bonds surrendered, and granted 
authority to list $2,792,000 more dollar bonds, Series “A,” 
on official notice of issuance in exchange for outstanding ster- 
ling bonds, Series ‘‘B.”’ 

In the European war field the event of chief moment was 
the inauguration of the Battle of Verdun by the Germans. 
The fighting was begun Feb. 21 and was conducted by the 
Germans with extraordinary violence and obstinacy and ap- 
parently in utter disregard of losses. The French defended 
their positions with marvelous tenacity, but were eventually 
forced to yield considerable gound. The German bombard- 
ment of the forts was terrific, and the loss of life on both sides 
appalling. Fort Moranville, one of the Verdundefenses, 
fell before the German attacks, and Fout Douaumont, to the 
north of Verdun, was also occupied by German troops. Ger- 
man correspondents at the front asserted that between 
Feb. 21 and March 1 a total of 170 square kilometers (105 
square miles) of terrain had been gained by the Germans. 
On the other hand, in Asia the Russians achieved important 
victories against the Turks. On Feb. 16 the Russians cap- 
tured Erzerum, the chief Turkish city in Armenia. The cap- 
ture was by Grand Duke Nicholas’s Caucasus army. Dis- 
patches from Petrograd Feb. 26 reported the taking of 235 
officers, 12,753 men and 325 guns in the operations about 
Erzerum. 

The British steamer Appam, owned by the Elder Dempster 
Co., Ltd., which had been missing since Jan. 15, sailed into 
Hampton Roads on Feb. 1 flying the German naval ensign 
and in charge of a German prize crew under command of 
Lieut. Hans Berge, of the German Naval Reserve. The Ap- 
pam on its arrival had on board 451 persons, including 42 
Germans. Of these 155 were members of the original crew; 
116 were passengers; 20 were German prisoners brought 
aboard the British vessel to be taken to English detention 
camps; 138 were survivors of the ships destroyed by the raid- 
er, the Moewe, which captured the Appam, and 22 were 
members of the German prize crew. The work of the Ger- 
man raider comprised the sinking of six vessels during Janu- 
any and the capture of the Appam and one other vessel. 
The Appam had left Daker, British West Africa, for Ply- 
mouth, Eng., on Jan. 11. Some interesting questions were 
presented by the unique manner in which the Appam was 
brought into an American port, and the status of the vessel 
gave the State Department at Washington considerable con- 
cern. Count von Bernstorff, the German Ambassador, in a 
formal note to Secretary Lansing, contended that the Appam 
came into Hampton Roads under special treaties between the 
United States and Prussia of 1799 and 1828, and which, he 
claimed, guaranteed her to her captors. The British Am- 
bassador, Sir Cecil Spring Rice, on the other hand, indicated 
that the Appam case must be disposed of under Article 21 of 
the 1907 Hague Convention calling for the internment of the 
prize crew and the release of the vessel to its British owners. 
Libel proceedings on behalf of the British owners were subse- 
quently begun, the result of which appears under our narra- 
tive for August. The British cruiser Arethusa struck a mine 


off the east coast of England, though, fortunately, with a 
loss of only about ten men. : 

Representatives of the principal banking houses in New 
York having dealings with Holland held conferences for the 
purpose of taking collective action in lodging protests at 
Washington against the course of the British Government in 
seizing securities forwarded from Holland through the mails. 
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Particular embarrassment was caused by the fact that in 
many instances the bankers here could obtain no knowledge 
as to what securities had been retained inasmuch as letters of 
advice from their agents in Holland were held with the de- 
tained mail. Sweden asked the United States to call a con- 
ference of neutral Powers to protest against Great Britain’s 
interference with mails. In response, Secretary Lansing in- 
timated that the United States would not depart from the 
policy it had pursued throughout the war of acting independ- 
ently toward all belligerents and declining to participate in 
any joint action. 

By a vote of 55 to 18 the U. S. Senate on Feb. 18 ratified 
the proposed treaty with Nicaragua granting to this country 
exclusive rights for the construction of an interoceanic canal 
over Nicaraguan territory and a lease of the islands called 
Great Corn and Little Corn as well as the privilege to estab- 
lish a naval base on the mainland in Fonseca Bay. For these 
privileges the United States agreed to pay $3,000,000 in 
gold, with the proviso that the money was to be expended by 
Nicaragua upon its indebtedness or for other public purposes 
with the approval of the Sec. of State of the United States 
‘or such person as he may designate.” 

The demand for steel products did not relax and quotations 

continued to move upward in a way that occasioned no 
little anxiety. The ‘‘Iron Age’? summed up conditions at 
the close of the month by saying: ‘Steel prices are rushing 
up at a furious pace and in the past week conditions have 
grown more excited. Manufacturers as well as buyers con- 
sider the present level dangerous, but some of them had the 
same view weeks ago. Now they generally protest that they 
are creatures of a situation the end of which none can pre- 
dict.”” A week earlier the same authority stated that “the 
Pittsburgh advance of $5 a ton on contract plates, shapes 
and bars announced Feb. 18 was quite unexpected even by 
the selling organizations of the companies making it. There 
was thus none of the ‘protection’ to large users that has some- 
times preceded important advances. Nothering in the 
remarkable price movement of the past four months has so 
disturbed buyers or impressed them with the chances of 
surprise in the whole situation.’”’ It appeared quite early in 
the month that the largest producers had already disposed 
of the whole of their prospective output for 1916 on heavier 
>. particularly shapes and plates, and that some had 
ittle left for the fourth quarter in lighter products. Con- 
siderable sales indeed of plates and shapes for the first quarter 
of 1917 were reported, more especially to shipyards, and on 
plates 2.10c., and in some cases 2.25c., Pittsburgh was 
reported paid on these contracts. Steel ingots at Pittsburgh 
advanced from $33 a ton to $37 for Bessemer, and from $34 a 
ton to $38 for open hearth. In steel bars at Pittsburgh the 
advance was from 2.25c. to 2.50c; in tank plates from 2.50c. 
to 2.75¢c., and in beams from 2e¢. to 2.25c. Wire nails at 
Pittsburgh rose from 2.20c. to 2.40c., and fence wire from 
2.05¢. to 2.25e. Copper rapidly advanced, Lake at New 
York rising from 25 4c. to 263%c. and electrolytic from 25 %%c. 
to 27\%e. Lead at St. Louis advanced from 6c. to 6.30c. 

Freight congestion on the railroads continued more or less 

a feature and new freight embargoes were announced towards 
the close of the month by some of the roads, among others 
by the Pennsylvania Railroad and the New Haven road. 
The monthly statement of the American Railway Associa- 
tion showed a net car shortgae March 1 of 19,537 cars, as 
against a net surplus Feb. 1 of 20,299 cars. Middling up- 
land cotton in New York advanced from 11.80c. Jan. 31 to 
12.15c. Feb. 10, but by Feb. 26 was down to 11.20, with the 
close Feb. 29, 11.35c. Print cloths at Fall River were 
marked up Feb. 5 from 334¢c. to4e. Grain prices were weak, 
in part on reports that German cruisers were on the high seas 
and in part on fear of the new German submarine order and 
the possibility of a rupture with Germany over it; also farm 
reserves were reported larger than at corresponding dates 
the previous year. The May option for wheat at Chicago 
declined from $1 36 Feb. 2 to $1 08 Feb. 29, with the close 
that day at $1 121%. The May option for corn at Chicago 
dropped from 80e. Feb. 1 to 7134¢. Feb. 29, with the close 
that day at a recovery to 754%c. May oats at Chicago 
were 521%c. Feb. 2 and 414% Feb. 29, with the close 43 %e. 

Severe wintry weather was experienced in this part of the 
country during this and the succeeding month, with heavy 
snow falls the middle of March. Government prosecution 
of the National Cash Register Co. of Dayton, under the 
civil section of the Sherman Anti-Trust Law in the U. S. 
District Court at Cincinnati, was dropped on Feb. 1, the 
company having conceded practically every change asked for 
by the Government. Attorneys for the defendants filed a 
consent agreement with the Court. In the U. S. District 
Court at Baltimore, on Feb. 23, Judge Rose handed down an 
opinion in the case against the American Can Co., holding 
that while he would not order the dissolution of the company 
he would retain jurisdiction with the right to ask further 
remedy if there should be a ‘‘renewal of monopolistic or 
restraint of trade practices’? in violation of the Sherman 
Anti-Trust Law. The Court held that while the company 
“had its origin in unlawful acts and thereby acquired a power 
which may be harmful, and the acquisition of which in any 
event was contrary to the policy of Congress as embodied in 
the statute, it for some time past has used that power on the 
whole rather for weal than for woe.’’ The Court said that 
‘in this industry it is absolutely impossible to put things 
back where they were on March 1 1901 and if it were possible 
probably highly undesirable.’”’ Judge Rose said that while 





the power of the company was great it was “limited by a 
large volume of actual competition and to a still greater 
extent by the potential competition from the possibilities of 
which in the present state of the industry it cannot escape. 
Those of the trade are satisfied with it. They do not want 
it dissolved. Whether its dissolution would profit anyone 
is doubtful. I frankly am reluctant to destroy so finely 
adjusted an industrial machine as the record shows the 
defendant to be.’’ The Ohio “Blue Sky” Law was declared 
unconstitutional on Feb. 10 in an opinion written by U. S. 
District Judge John E. Sater and concurred in by U. S. 
Circuit Judge John W. Warrington and U. S. District Judge 
Howard C. Hollister who with Judge Sater sat as a special 
District Court in the hearing of the eases. 

Railroad Events and Stock Exchange Matters.—The stock 
market, after the pronounced weakness which it displayed in 
January, did not recover tone in February, and in view of the 
events narrated above, it was not surprising that it did not. 
In the early days of the month there were some sharp re- 
coveries, under which part of the losses sustained at the close 
of January were regained. Thereafter, the market became 
dull and irregular, but with some erratic fluctuations in the 
industrial list, in which the professional traders were at times 
very active. For most of the month the railroad shares dis- 
played less resiliency than the industrial properties, notwith- 
standing the very satisfactory returns of earnings made by the 
rail carriers. The copper stocks displayed strength through- 
out the month on the further advance in the price of the 
metal, but yielded along with the rest of the list on occasions 
when some general event or influence acted’ to weaken the 
whole market. Prices, however, never had any even or reg- 
ular tendency, except that at the close they may be said to 
have been decidedly weak all around as a result of the news 
bearing on the submarine controversy with Germany. Com- 
parison of closing quotations Feb. 29 with opening prices 
Feb. 1 shows the changes to have been very irregular through- 
out the whole range of stocks. 


























Stock Fluctuations. Feb. 1. Feb.29. | Range for Month. 
Railroads— Prices in doll ars per share.: Lowest. Highest. 
Atch Top & Santa Fe- 102% 103 | 102% Feb. 1| 104% Feb. 2 
Baltimore & Ohio_--- 86% 85% | 85% Feb. 28} 895% Feb. 3 
Canadian Pacific__-_-- 167% 167 | 165% Feb. 28; 176 Feb. 10 
Chesapeake & Ohio--_- 61% CO 61 | 6034 Feb. 14) 63% Feb. 1 
Chicago Milw & St P_ 95% I93 3% | J93% Feb. 28) 98% Feb. 8 
EM Se ae 35% 35% | 85% Feb. 1| 39% Feb. 10 
Great Northern pref-- 119% 120% | 119% Feb. 1/123 Feb. 3 
Louisville & Nashville_ 124 12134 | 121% Feb. 25) 12534 Feb. 10 
New York Central---- 104% 103% | 101% Feb. 28) 108 Feb. 11 
N YN H & Hartford. 66% 67% | 65% Feb. 24| 72 Feb. 11 
Norfolk & Western-_- 116 z115 z114% Feb. 29) 118% Feb. 11 
Northern Pacific. _~-- 112% 112 | 111% Feb. 28) 11434 Feb. 4 
Pennsylvania (par $50) 75634 56% | J55% Feb. 4| j57% Feb. 3 
Reading Co (par $50) - 76% 83 | 76% Feb. 1) 84% Feb. 29 
Southern Pacific. ___- 98% 297% | 297% Feb. 29; 101 Feb. 3 
Southern Railway ---_- 20K% =| 19 34 19% Feb. 28) 22% Feb. 3 
Union Pacifie_.....-- 131% | 133% 131% Feb. 1] 135% Feb. 9 
Industrials— i } 
Allis-Chalmers Mfg vtec 26% 27 26% Feb. 1; 33% Feb. 9 
Preferred v t c...-- 78 | 77 | 77 Feb. 29; 82% Feb. 9 
American Agric Chem 67% | 66 65 Feb. 28) 72% Feb. 11 
American Beet Sugar- 61% 65% 613% Feb. 1| 71% Feb. 21 
American Can__.__.- 62 58% 57% Feb. 29| 64% Feb. 24 
Amer Car & Foundry. 64% 66 64% Feb. 1| 74% Feb. 10 
Amer Coal Products-- 161% | 159% 159 Feb. 28) 173% Feb. 10 
Amer Hide & L pref_- 494 47% 46% Feb. 28) 52% Feb. 8 
American Locomotive_ 64 67% 64 Feb. 1) 71% Feb. 26 
Amer Smelt & Refining 97% jI97% j97 + «=Feb. 28) 104. Feb. 9 
Amer Steel Foundries - 53% 52 52 Feb. 28} 58 Feb. 1J 
American Sugar-.----- 111% 111% 111% Feb. 29) 114% Feb. 7 
American Tel & Tel_- 126% 127% 126% Feb. 1) 127% Feb. 26 
Amer Woolen ctf of dep 49 51% 47° Feb. 18} 53% Feb. 25 
Amer Writ’g Paper pf- 11% 11% 11% Feb. 1; 12% Feb. 16 
Am Zine L&S (par $25) 66% 77% 66% Feb. 1) 84% Feb. 19 
Anaconda Cop(par$50) 84% 85% 83% Feb. 1| 92% Feb. 14 
Baldwin Locomotive_- 109 102 100 =Feb. 28) 118% Feb. 7 
Bethlehem Steel Corp. 455 460 450 Feb. 28) 480 Feb. 21 
Central Leather. _-___- 52% 52 | 51% Feb. 28) 55% Feb. 21 
Cnile Copper (par $25) 22% 227 | 22% Feb. 1} 25 Feb. 14 
Chino Copper (par $5) 52 | 55% | §2 Feb. 1| 60 Feb. 19 
Colorado Fuel & Iron. 42% 41 39% Feb. 28; 49% Feb. 9 
Continental Can___-_- 7 79% 76 Feb. 2) 83% Feb. 23 
Crucible Steel of Amer} 74 | 73% | 70% Feo. 28) 86% Feb. 4 
Cuban Amer Sugar---} 186 *181 195| 186 Feb. 1! 206 Feb. 3 
General Electric. .__-- | 169% 167% 166 Feb. 28) 173% Feb. 7 
General Motors v t c_|*451 470 *450 478 470 Feb. 10) 485 Feb. 14 
Goodrich (B F)__-__- 68 j69% 68 Feb. 1| j74% Feb. 7 
Inspir Con Cop(p.$20) | 43% 44% 43% Feb 1; 47% Feb. 14 
Inter Agric Corp v t c} 21 *20 24; 20 Feb. 28' 24% Feb. 11 
Inter Meic Mar tr ctfs) 17% 15% 13% Feb. 15| 18% Feb. 1 
Preferred tr ctfs_—_--| 78% 64% | 64 Feb. 28) 81% Feb. 2 
Int Nickel! (par$25) vtec | 50% j45% jas Fen. 28| 55% Feb. 14 
Internat Paper-_____-- 10% 10% 9% Feb, 28| 11% Feb. 10 
Lackawanna Steel __- -- 84 74% 74 Feb. 28) 84 Feb. 1 
Maxwell Motors tr ctf 67% 62 60% Feb. 28; 73% Feb. 2 
National Lead-._..--| 67 65 64% Feo. 28| 72% Feo. 7 
Pittaburgh Coal__.-- | 30% 30 28% Feb. 28) 35 Feb. 21 
Pressed Steel Car_ ---- 54% 52 51 Fev. 28; 59% Feb. 10 
Railway Stcel Spring_ | 38% 39 38% Feb. 5| 44% Feb. 11 
Republic Iron & Steel _| 50% 49\% | 48% Feb. 28) 54% Feo. 10 
Studebaker Corp (The) | 144 j136% 135 Feb. 28; 156% Feb. 10 
Texas Co (The)_.-..-.- 193% 198% 1 193% Feb. 1)| 2164¢ Feb. 14 
U 8 Indust Alcohol. - -| 145% 144 142% Feb. 28; 163% Feo. 2 
U 8 Rubber......... | 49 49% 49 Feo. 1) 53% Feb. 10 
United States Steel. _| 80% 82% 80% Feb. 1; 85% Feb. 10 
Western Union Teleg_! 884 ' 87% 8734 Feb. 29! 89% Feb. 9 





4 Quoted ex-dividend during the month and prior to this date. z Ex-dividend, 
*Bid and asked price; no sale. 


The Money Market.—In the money market ease remained 
the dominant feature, though surplus reserves of the Clearing 
House institutions were heavily reduced. The month’s 
range for call loans was 1144@2'%. Time money Feb. 29 was 
214@2%% for 60 days, 234 for 90 days and 234 @3 for 4, 5 and 
6 mos. Commercial paper remained at 3@3% for choice 
double and prime single names and 344% for names not so 
well known. Money holdings of the New York Clearing 
House banks were further reduced and Feb. 26 were only 
$503,223 000, against $525,749,000 Jan. 29. Gold on de- 
posit with the Federal Reserve Bank of New York was ree 





duced from $176,557 ,000 Jan. 29 to $166,754,000 Feb. 26. 
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Surplus 1 reserves were > only $13 998, 790 Feb. 26, against 
$177,801,740 Jan. 29. Loans increased from $3,273,035,000 
Jan. 29 to $3 ,388 ,963 ,000 Feb. 26, and deposits ran up from 
$3 ,523 ,185 ,000 Jan. 29 to $3 ,604 053 000 Feb. 26. 

Foreign Exchange, Silver, &c. —In foreign exchange there 
were few special features, but the course of sterling bills was 
distinctly towards a higher level, though within narrow limits. 
For the most of the month demand bills kept very close to 
476. This seemed to be accepted as representing the new 

ar point. In normal times the par of exchange is 4 8665, 
out war conditions completely changed the situation, more 
particularly in adding to insurance charges and transporta- 
tion costs. Sales of American securities on foreign account 
continued throughout the month, and the British Treasury 
kept gathering American securities under the mobilization 
scheme, though no information was vouchsafed as to what 
disposition, if any, was made of the securities thus acquired. 
Reichsmarks dis splaye d strength in the early part of the month 
and this was taken to reflect the result of the measures em- 
ployed under the Act of the Bundesrath the previous month 
in creating a monopoly under the auspices of the Reichsbank 
in buying and selling exchange. Later, however, marks 
again displayed weakness, thus showing that the measures 
of the German Government had not been as efficacious as 
had been hoped. Austrian kronen followed much the same 
course as reichmarks, being at first strong and then weak. 
Advices received from Vienna by way of London reported 
that Austria-Hungary had initiated measures centralizing 
and regulating foreign exchange operations on the same lines 
as those adopted by Germany. The new measures provided 
that banks must place all incoming exchange at the disposal 
of central institutions, while requests for foreign drafts were 
to be granted only on proof that their purchase was necessary 
and advantageous to the general interest. The range for 
sight bills for the month was between 4 75 11-16@4 7534 
Feb. 3 and 4 7614 @4 76 9-16 Feb. 26, with the close Feb. 59 
4 76 7-16. Reichmarks from 73 %e. Fe b. 2 got up to 77% 
Feb. 9 but were 73 4 @733% Feb. 29. Austrian kronen after 
advancing from 12.50 Feb. 1 to 15.25 Feb. 9 were 12.70 Feb. 
29. Russian rubles advanced from 295%c. Feb. 1 to 32e. 
Feb. 9 and were 31 %4¢ ic. Feb. 29. Paris franes from 5 8854 
Feb. 1 moved to 5 9314 Feb. 3, then improved to 5 86% 
Feb. 11, with the close i ‘eb. 29 5 877 34. Open market rates 
in London for bankers’ bills fell to 54 Ys; the private bank rate 
of Berlin was reported 41%. Silver in London fluctuated 
within a narrow range and Feb. 29 was 26 15-16d. Gold 
imports into the United States (all ports) were only $6,016,- 
006, while the exports were $13,684,667. 


The remaining months of this monthly narrative will be given next week. 








CITY OF GENOA, ITALY, SECURES LOAN OF $4,000,000. 

According to the “Journal of Commerce,” the city of 
Genoa, Italy, has been successful in obtaining a loan (sub- 
scription books for which were closed three days in advance 
of the advertised date) for 20,000,000 lire ($4,000,000) 
redeemable at par in five years. The loan is said to have 
been made at 971% and to bear 5% interest. 





SECRETARY OF ‘TREASURY ON PROSPECTIVE BOND 
ISSUES. 


Announcement of a proposed bond issue of $184,256,000 
was made on Dec. 31 1916 by Secretary of the Treasury, 
William G. McAdoo. The total new money to be raised 
for the fiscal year June 30 1918, Mr. McAdoo makes known, 
is $379,073,000, thus necessitating, in addition to the bond 
issue mentioned, the raising of $194,817,000 by taxation. 
The Secretary reports that Congress has already authorized 
the $50,000,000 of bonds for a merchant marine ca led for 
under the Government ship purchase bill, besides $20,- 
000,000 of bonds for a Government nitrate plant. He also 
refers to the expectation that bonds will be authorized by 
Congress for the $25,000,000 required for the proposed pur- 
chase of the Danish West Indies, and states that if this should 
be done, and the $184,256,000 bonds should be issued to 
cover the Mexican border patrol and Alaskan Railway 
expenditures, a tota issue of $279,256,000 of bonds wil 
be made ultimately. The Secretary’s statement, as issued 
on December 31 follows: 


The problem before the Treasury is this: The preparedness program 
adopted by the Congress at the last session, including the estimated dis- 
burseme nts for the Mexican border patrol, involves an estimated expendi- 
ture of $683 ,918,000 for the fiscal years 1917 and 1918, in addition to the 
regular appropriations for the army and navy establishments. There will 
be no deficit in the Treasury for the fiscal year 1917, and the impending 
deficit for the fiscal year 1918 is due solely to the great outlays that are 
being made by the Government for preparedness and for patrolling the 
Mexican border. 

Upon the basis of existing revenue laws the estimated deficit in the 
Treasury on June 30 1918 is in round numbers, $279,000,000. To this 





must be added $100,000,000 for a necessary working balance in the Treas- 
ury. The Treasury, therefore, must be replenished to the extent of 
$379,000,000 in the fiscal year 1918. 

How shall this money be raised? It is not for the Treasury Department 
to prepare revenue measures. That is the sole prerogative of the Congress. 
The function of the Department is to furnish all available information and 








What I say is, 





submit suggestions for the consider: ration of ‘the C ongress. 
therefore, merely an expression of my personal views. 

I am and always have been opposed to the issue of bonds to meet current 
expenditures of the Government. Nothing could be more unsound than 
to fail to pay as we go. There is, however, this distinction; First, that for 
permanent investments, such as the purchase of the Danish West Indies 
and the construction of the Alaskan Railway; second, for the construction 
and purchase of vessels for the merchant marine and the construction of 
nitrate and armor-plate plants, all of which have a commercial and market- 
able value and which are, also, in the nature of permanent investments, 
and, third, for extraordinary expenditures due to national emergencies, 
such as the necessity for patrolling the Mexican border and which is mani- 
festly impossible anticipate in revenue legislation; for all of these it is 
proper to issue bonds. This also applies to the Panama Canal, which is a 
permanent investment and on account of which there lready been 
expended out of current revenues $231,108,283. 

Taking into consideration, however, only the following : 

Estimated expenditures for the Mexican border patrol up to 

June 30 1917 
Estimated expenditures for the Alaskan Ry. up to June 30 1918 21 838,000 
there will be a total expenditure of $184,256,000, out of the general fund of 
the Treasury, for which it is clear that the Treasury ought to be reimbursed 
by the issue of a like amount of bonds. 

To summarize: The total new money to be raised for the fiscal year ending 
June 30 1918 is, as estimated , $379,073 ,000; proposed bond issue, $184,256,- 
000, leaving to be raised by taxation, $194,817,000. The wealth and 
resources of the country are so great that it will not be difficult to raise this 
amount (approximately $200,000,000) by internal taxation, which can be 
distributed in such a way as not to bear heavily or unjustly upon anybody. 

The Congress has already authorized the issue of bonds to provide the 
$50 ,000 ,000 authorized for a merchant marine and the $20,000,000 author- 
ized for a nitrate plant. I presume that bonds will be authorized by the 
Congress for the $25,000,000 required for the purchase of the Danish West 
Indies. If this should be done and bonds should be issued to cover the 
Mexican border patrol and Alaskan Railway expenditures, a total issue of 
$279 ,256,000 of bonds will be made ultimately. 

There is not included in the foregoing anything for an omnibus public 
buildings bill. 

I earnestly hope that even as to some of the items which are included in 
the estimates, material reductions and savings may be effected. Rigid 
economy, to the extent that it does not impair efficiency, should be prac- 
ticed in all departments of the Government. 


to 


has a 





ADDITIONAL CANADIAN CREDIT OF $50,000,000 


ARRANGED. 
®@An additional credit of $50,000,000 has been arranged 
between the Canadian banks and the Imperial Government 
for war purchases in Canada. The Montreal ‘‘Gazette’’ 
of Dec. 30 last has the following to say concerning this and 
other credits previously arranged: 

The additional $50,000,000 credit from the Canadian banks to the 
Imperial Government, for the purchase of munitions and supplies in 
Canada, which has been under negotiation during the past fortnight, has 
been definitely arranged, according to an announcement issued from 
Ottawa last evening. 

The new credit will make a total of $250,000,000 provided by the banks 
and the Government for the purpose mentioned, and all within the space 
of a year. The first $50,000,009 was provided out of the proceeds of the 
first internal war loan, which was floated in Canada at the end of Novem- 
ber 1915. The Government's call was for $50,000,000, and the subscrip- 
tions doubled the amount asked. The Government, with the approval of 
the banks, decided to accept the full subscription, reserving half for its own 
needs and placing the other half at the disposal! of the Imperial authorities. 

The advantage was mutual, in that means of payment for part of Britain’s 
orders was provided, relieving the strain on the British Treasury to that 
extent, while a further inflow of orders for munitions and supplies was 
assured for Canada. 

Swelling bank deposits, with the demand for commercial loans less | 
active, owing to the prosperity of industry, permitted of similar arrange- 
ments being made directly between the banks and the British Government 
in the late winter and again in the spring. Still another $50,000,000 was 
advanced in September when the $100,000,000 Canadian internal loan was 
twice subscribed. ‘The banks were relieved of their $50,000,000 subscrip- 
tion, the war bonds going entirely to the public, but in turn the banks 
applied the amount of their subscription to another Imperial credit, bringing 
the total then to $200,000,000 in credits of the sort. 

This is now supplemented, within the space of three months, by a further 
advance of $50,000,000. In addition to that it is only a month since 
Mr. E. L. Pease, as President of the Canadian Bankers’ Association, 
announced that a syndicate of the banks had arranged a $20,000,00) credit 
for the purchase of Canadian grain for the British Government. The 
announcement of the new credit follows a conference held recently between 
the officers of the Canadian Bankers’ Association and Sir Thomas White, 
Minister of Finance. 

As a result of the establishment of the various credits, orders to a much 
greater amount than would have been otherwise possible have been ob- 
tained for Canada by the Imperial Munitions Board, and each new credit 
has successively extended the life of the current period of industrial activity. 











RE-ELECTIONZ OF OFFICERS AND_ DIRECTORS OP 
\~ CJFEDERAL RESERVE BANK OF "NEW YORK. 


fhe following announcement of the re-election o of “the 
officers and directors of the Federal Reserve Bank of New 


York was issued by the bank on Wednesday: 

At the meeting of the board of directors of the Federal Reserve Bank 
of New York held to-day Messrs. Woodward and Towne, who had been re- 
elected, and Mr. Jay, who had been reappointed by the Federal Reserve 
Board, as directors to serve for terms of three years each from Jan. 1 1917. 
took their oath of office. The present officers were re-elected as follows: 
Benjamin Strong, Governor. L. H. Hendricks, Assistant Cashier. 
Robert H. Treman, Deputy Gov. E. R. Kenzel, Assistant Cashier. 
William Woodward, Deputy Gov. J.D. Higgins, Assistant Cashier. 
James F. Curtis, Secretary. H. M. Jefferson, Auditor. 

Louis F. Sailer, Cashier. 

Mr. Jay serves as Chairman of the board of directors and Federal Re- 
serve Agent, and Mr. Peabody as Deputy Chairman and Deputy Federa} 
Reserve Agent, both by appointment_of the Federal Reserve Board. 
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GRAPHIC TRANSFERS FOR MEMBER BANKS FREE. 


FEDERAL RESERVE BANK TO MAKE TELE- 


Announcement that the Federal Reserve Bank of New 
York will make telegraphic transfers for those of its members 
sending funds to member banks of any district without ex- 
pense other than the cost of the telegram was made by 
Deputy Governor Robert H. Treman on Dec. 30 in the 
following circular: 

Circular No. 59. 
(Superseding Circular No. 24.) 
FEDERAL RESERVE BANK OF NEW YORK. 


New York, Dec. 30 1916. 


Telegraphic Transfers. 
To the Cashier, ir yi 


Sir.—One of the purposes of the Federal Reserve Act is to render the 
banking resources of the country more mobile and readily available to all 
sections. In order to make this purpose effective and to provide a prompt, 
economical and safe method of transferring funds throughout the country, 
you are advised as follows: 

‘For the present, and until further notice, the Federal Reserve Bank of 
New York will make telegraphic transfers for its member banks without 
expense other than the cost of the telegram, (a) to a member bank within 
this district, or (b) to a member bank outside of this district through the 
Federal Reserve bank of its district.’’ 

This will enable you to make any excess balances or deposits with this 
bank immediately available with any Federal Reserve bank or member 
bank of this or any other Federal Reserve district, thus rendering this service 
at a nominal expense, and should also decrease the economic waste incident 
to the shipping of large sums of currency from one part of the country to 
another. 

Transfers by mail will be made as heretofore both within and without this 


district without charge. 
Respectfully, 
ROBERT H. TREMAN, Deputy Governor. 


Under circular 24 (issued May 24 1915), which the above 
circular supersedes, it was stipulated that for transfers by 
either mail or telegraph within this district no charge would 
be made. For transfers by mail outside the district, the 
1915 circular stated “‘it is not anticipated that a charge will be 
made, unless the condition of the domestic exchange market 
should necessitate the shipment of currency to cover such 
transfers.”’ In the case of transfers by telegraph outside of 
this district, a charge covering the following was provided: 

(a) The cost of telegraphing. 

(b) Interest at the rate of 2% for the time which would be required to 


make the transfer by mail and 
(c) The prevailing charge, if any, for mail transfers. 





GEOGRAPHICAL LOCATION OF RESERVES HELD BY 
NATIONAL BANKS. 

The Comptroller of the Currency gave out the following 

statement on Dec. 29 showing the amount and geographical 

location of the reserves held by national banks Nov. 17 1916, 


and also of the 1,016 millions of surplus or excess reserves: 

Total Reserves.—The total reserves held by the national banks of the 
United States at the Nov. 17 1916 call amounted to 2,472 million dollars; 
exceeding by 185 million those held March 7 1916, the largest heretofore 
reported. 

Distribution of Reserves.—Of the 2,472 million dollars of reserves, the 
Central Reserve cities held 585 million dollars; other Reserve cities 725 
million, and the country banks 1,162 million dollars. 

The Central Reserve cities, required by law to carry reserves amounting 
to 18% of deposits, held Nov. 17 1916, 20.50%, as compared with 24.66% 
a year ago. New York City held Nov. 17 1916, 21.07%, Chicago 18.55%, 
St. Louis, 18.94%. Other Reserve cities, required to carry 15% of deposits, 
held 24.88%, compared with 27.39% Nov. 1915; while country banks, 
required to carry only 12% of deposits, held 27.62%, or considerably more 
than double the amount required, as compared with 24.96% in Nov. 1915. 

The reserves in the big centres are scant, in the country banks super- 
abundant, thus reversing the conditions which have generally prevailed 
in the past. 

By geographical divisions, the New England States held, of the total 
reserves, 159 million; Eastern States, 941 million; Southern States, 320 
million; Middle States, 608 million; Western States, 237 million; Pacific 
States, 205 million and Alaska and Hawaii 2 million. 

The reserves held by country banks, by geographical divisions, were as 


follows: New England States, 22%; Eastern States, 23%; Southern 
States, 30%; Middle States, 27%; Western States, 36%; Pacific States, 
33%. 


Reserves Carried in Vaults or with Reserve Agents.—By geographical 
divisions, the money carried in their own vaults or with the Federal Reserve 
banks, was: New England States, 91 million dollars; Eastern States, 
715 million; Southern States, 127 million; Middle States, 338 million; 
Western States, 76 million and the Pacific States, 90 million. 

The total reserve held by all banks in vaults or with Federal Reserve 
banks was 1,437 million dollars. 

As the aggregate reserves, which the national banks were required to 
hold in their own vaults, or with the Federal Reserve banks or with Reserve 
agents, amounted to only 1,456 million dollars, it will be seen that all but 
19 million of the 1,035 million dollars of reserves held with approved Reserve 
agents in the Reserve and Central Reserve cities, were surplus or excess 
reserves. Therefore, if Congress should see proper to require national 
banks from this time forward to carry all of their reserves in their own 
vaults or with the Federal Reserve banks, instead of waiting until Nov. 16 
1917 as the law now provides, to make the transfer of the balance with these 
agents, this could be done now readily without disturbance or discomfort. 

Excess or Surplus Reserves.—Nov. 17 1916 the national banks held 1,016 
million dollars of reserves in excess of the amount required. Of this surplus 
or excess reserve, the three Central Keserve cities of New York, Chicago 
and St. Louis held 71 million; other Reserve cities, 288 million and country 
banks, 657 million. 

» This surplus exceeded by 23 million the greatest surplus ever previously 
shown by the national banks; the excess reserv: -!«wi Merch7 1916 being 
993 million, which was the greatest up to that tim 


Of the above surplus the banks carried in their own vaults and with 
their Federal Reserve banks 153 million, the balance of the surplus, amount- 
ing to 863 million, being carried with other national banks in Reserve 
and Central Reserve cities. 

Distribution of Surplus by Geographical Sections.—The 1,016 million 
surplus or excess reserve was distributed by geographical divisions as 
follows: New England States, 59 million, 59% in excess of requirements; 
Eastern States, 272 million, 41% in excess of requirements; Southern 
States, 179 million, 127% above amount required; Middle States, 245 
million, 67% in excess of the amount required; Western States, 145 million, 
158% in excess of requirements; Pacific States, 115 million, 127% over 
requirements; Alaska and Hawaii, 1 million dollars, 164% in excess o 
requirements. 





BROTHERHOODS ACCUSE RAILROADS OF DELAY S— 
STRIKE QUESTION UP TO UNION MEN. 


The charge that the railroads, in an effort to prove the 
enormous expense which would follow compliance with the 
Adamson Eight-Hour Law, are permitting delays to trains 
which would not be allowed under normal conditions, was 
made at Cleveland on the 2d inst. by W. G. Lee, President 
of the Brotherhood of Railway Trainmen. Mr. Lee in his 
statement asks whether, if the law is declared either consti- 
tutional or valid, the Brotherhoods shall continue to wait for 


the eight-hour day. In part his statement was as follows: 

The Adamson law was passed by Congress Sept. 2, establishing the basic 
eight-hour day as proposed by President Wilson. The railways enjoined 
the Government from enforcing the law and the Supreme Court of the 
United States will pass upon the law’s constitutionality. 

Additional litigation will thereafter very likely be started by the rail- 
ways on the plea of determining ‘‘to whom does the law apply, or how does 
it apply.’ Already the railways tell us the law does not apply to yardmen 
(switchmen), that it destroys our mileage system of payment, &c. 

The special committee provided by the law and appointed by President 
Wilson to watch and report the result of applying the eight-hour day has 
nothing to watch or report until the law is applied. The committee’s 
life is only nine months from Jan. 11917. Already the railroads are per- 
mitting delays to trains, overtime made, &c., they would not be permitted 
under normal conditions. 

The employees know this is done to prove the enormous expense that 
would follow obedience to the Adamson law. Recall if you can an in- 
stance where labor organizations have attempted to enjoin the Government 
from enforcing a Federai statute. Such organizations are law abiding in- 
stead of law breakers. 

Remember, the railways are not enjoining the Brotherhoods, but are 
enjoining the Government. In the meantime, the employees are waiting, 
waiting as good citizens are usually compelled to do. The question is, 
after the Supreme Court has said the law ‘‘is’’ or ‘‘is not’’ constitutional, 
shall the employees, who President Wilson and Congress declared should 
have the eight-hour basic work day, forget their request and continue to 
wait? 





Announcement that as a result of the pending litigation 
over the Adamson Ejight-Hour Law, the entire situation 
would be placed before the members of the four brotherhoods, 
was made on Friday of last week (Dec. 29) in the following 
statement issued by the representatives of the four organiza- 
tions, W. G. Lee, W. S. Carter, Warren S. Stone and 
L. E. Sheppard. 


While meeting with President Wilson last August at his insistence, our 
committeemen waived their request for time and a haif overtime, which 
was fully 50% of their original demand, and at the suggestion of the 
President accepted his proposition, which was: 

Concession of an eight-hour day, postponement of the other demands 
as to payment for overtime and the other suggestions of the railway man- 
agers until experience had fully disclosed the consequences of the eight-hour 
day; in the meantime, the constitution by authority of the Congress, of a 
commission or body of men, appointed by the President to observe, inves- 
tigate and record upon these consequences without recommendation; then 
such action upon the fact as the parties to the present controversy may 
think best. 

Our men believed in so doing they would secure the eight-hour basis 
they had won. But the enactment of the Adamson Eight-Hour Law, 
effective Jan. 1 1917, made it necessary for them to wait patiently until 
that time, to find later that therailroad companies had instituted injunc- 
tion proceedings against Government enforcement of the Eight-Hour Law. 
At this time the entire matter is in litigation, such litigation making it im- 
possible for the single committee appointed by the President, as provided 
for in the law, to proceed with their investigation as of Jan. 1. 

The probability of additional litigation being commenced by the rail- 
roads, even though the law is declared constitutional by the Supreme 
Court, will seriously affect such investigation; in fact, can and will delay 
the investigation until the Commission cannot make its investigation as 
the law contemplates, thereby defeating the intent of the law and at the 
same time postponing the benefits furnished by the law, which will un- 
questionably meet with general dissatisfaction among the membership of 
the railroad organizations. 

The entire situation is to be placed before the membership in a special 
circular. 





TRAFFIC IN PANAMA CANAL DURING NOVEMBER. 

The following regarding the traffic in the Panama Canal 
during November, which appeared in the ‘‘Panama Canal 
Record” for Dec. 20 was reprinted in Commerce Reports 
of Dee. 30: 


During November 148 vessels of 436,204 net tons (canal measurement) 
passed through the Panama Canal, 72 of them (net tonnage 220,806) in 
transit from the Atlantic to the Pacific Ocean and 76 (net tonnage 215,398) 
from the Pacific to the Atlantic. They carried 519,043 tons of cargo 
(198,718 tons from the Atlantic to the Pacific; 320,325 tons from the Pacific 
to the Atlantic). 

The tolls earned during the month totaled $420,113. Of this amount 
$202,760 was from ships passing from the Alantic to the Pacific Ocean, 
and $217,353 from ships passing from the Pacific.to the Atlantic. 

With respect to nationality, 64 of the ships were of British registry, 33 





United States, 11 Norwegian, 9 Chilean, 8 Dutch, 8 Peruvian, 4 Spanish, 
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3 Costa Rican, 2 each under the Japanese, Danish and Swedish flags, and 
1 each under the Mexican and Cuban. 

The aggregate length of all the vessels was 50,634 feet, or 9.5 statute 
miles. 





THE LARGE MINERAL PRODUCTION OF THE UNITED 
STATES IN 1916. 

The United States Geological Survey has given out some 
interesting facts dealing with the large production of copper, 
coal, petroleum, iron and other minerals during the calendar 
year 1916. We quote as follows: 

Ten mines in Arizona paid $34,000,000 in dividends during the past year. 
Adding Utah, Montana, Nevada and Idaho dividends to those of Arizona, 
we have a total of over $100,000,000 in dividends paid out of the mines of 
these five Western States in a single year. 

These are some of the impressive facts brought out by the report of the 
Geological Survey to Secretary Lane just made. ‘‘Never before,’’ said the 
report, ‘has so large a draft been made on the natural resources of our 
country as during this year, and never before have the metals been extracted 
from these ores with less waste or utilized to better advantage in advancing 
the general prosperity of the country. Even as written in the plain figures 
of 1916 production the wonderful record of our mines sets forth a degree of 
national industrial independence only hoped for a few years ago. 

‘‘Again copper stands out as the best illustration of how American mines 
can meet a world demand. The output of nearly 2 billion pounds of the 
red metal is double that of ten years ago, and its value is twice that of the 
copper produced in 1915. Add to this the facts that in value copper now 
contends with iron for first place among the metals and that together the 
amount of these two metals produced last year had a value of more than one 
billion dollars and we have a measure of what this country can contribute 
in useful metals. 

“The output of zinc from domestic ores increased last year 95,000 tons, 
which makes a new record for that metal, the total value of spelter from 
United States ore being 150 million dollars. Lead also shows a large 
increase, the 75 million dollar output being a gain of more than 50%. 

‘“‘With all this activity in metal production the coal mines have had to 
meet a heavy demand, so that the bituminous coal output has now passed 
the half-billion ton mark, an increase of 124% over the previous year. 
Coke production increased 30% and it is gratifying to note that by-product 
coke made the largest gain, which means a corresponding gain in benzol 
and other valuable by-products. 

“Again the oil wells have given a new record for petroleum yield, the 
estimate of marketed production of crude petroleum for 1916 being 292 
million barrels, or 11 million barrels more than in 1915. 

“Another mineral product which furnishes an index of business condi- 
tions is cement, the 1916 production of which is estimated to be 5 million 
barrels in excess of the output of the previous year, while the shipments were 
even greater, aggregating 94,500,000 barrels, with the outlook reported 
as good for the new year. 

“The reports received from the Survey’s western offices contain most 
significant mining records. Every Western State shows a large increase 
in yield of metals, Arizona leading with a gain of 100 million dollars over 
last year, while Utah and Montana together report another 100 million 
dollar gain. Alaska also had its best year, contributing a total value of 
more than $50,000,000 this year, or over 50% in excess of any previous 
year. 

‘These advance statements not only show that 1916 marks a new advance 
for the mineral industry of the country, but this remarkable increase 
promises to be approximately 25% over the 1915 production, so that we may 
expect the final figures to show a total of three billion dollars."’ 





CANADIAN PRODUCTION OF PIG IRON AND STEEL 
IN 1916. 


The following official statement regarding Canada’s iron 
and steel production has come to us: 

The Dominion Department of Mines has received from the producers a 
record of the production of pig iron and of steel ingots and castings during 
the first eleven months of the year, which, together with estimates for De- 
cember, show a probable production of pig iron in Canada during the twelve 
months ending Dec. 31 1916 of 1,171,727 short tons (1,046,185 gross tons), 
and a probable production of steel ingots and direct steel castings of 1,454,- 
124 short tons (1,298,325 gross tons), of which 1,423,485 short tons were 
steel ingots and 30,639 short tons were direct castings. 

The production of pig iron in 1915 was 913,775 short tons, and of steel 
ingots and castings 1,020,896 short tons, showing an increase in the produc- 
tioa of pig iron in 1916 of about 28% and an increase in production of steel 
ingots and castings of over 42%. 

The 1916 production was greater than that of any previous year, the 
second largest production of pig iron having been 1,128,967 short tons in 
1913, and of steel ingots and castings 1,168,993 short tons, also in 1913. 

The production in 1916 during the first six months and monthly during 
the last six months was as follows, in gross tons: 





Pig Steel Direct 
Iron. Ingots. Castings. Total. 

6 months ending June_gross tons. 501,872 577,999 11,715 589,714 
eS, es ee 82,154 101,178 2,284 103 ,462 
RE. cacheu nase cewsewe 78,450 108,889 2,299 111,188 
NN So ol ececeewwacd 91,736 116,828 2.524 119,352 
0 NS OO 101,436 126,577 2,924 129,601 
November (partly estimated)... 95,237 119,468 2,745 122,213 
December (estimated)_______- 95,300 119,930 2,865 122,795 

6 months ending December- -_._-_- 544,313 692,970 15,641 708,611 

12 months ending December. -_- - - 1,046,185 1,270,969 27,356 1,298,325 


Of the total production of steel ingots and castings in 1916, about 43,790 
short tons (39,098 gross tons) were made in electric furnaces. In 1915 only 
61 short tons were reported as having been made in electric furnaces. 





P.O. BILL INCREASING RATES ON NEWSPAPER MAIL 
AND CURTAILING PNE1MATIC SERVICE. 


The Post Office Appropriation bill carrying the rider 
providing for the application to second-class mail matter 
of increased rates in accordance with the parcel-post zone 
system was reported to the House by Chairman Moon 
Chairman of the Committee on Post Office and Post Roads, 
on the 2d inst. Vigorous protest by magazine and news- 
paper interests has been made to this proposal to increase 


the rate on publications carried over 300 miles, and it was 
reported last week that there seemed little likelihood of the 
legislation going through, since the Committee on Rules 
was not inclined, it was stated, to report a special rule 
making the legislation of privileged character. Another 
strongly protested provision, that calling for the discon- 
tinuance of the pneumatic tube mail service in Boston, 
Philadelphia, Chicago and St. Louis, and a curtailment 
in the service in New York, is also carrried in the bill as 
reported to the House. Opposition to these two features 
of the bill is expressed in a minority report presented to the 
House. The Chamber of Commerce of the State of New 
York adopted a resolution on Thursday emphatically pro- 
testing against any proposal to curtail the pneumatic tube 
mail service. In part the resolution says: 

Attention is called to the fact that these mail tube facilities were installed 
in 1897 and have been steadily expanded by successive Administrations 
for nearly twenty years, with the result that this system of underground 
mail transmission has become as fixed a part of the mail-distributing mech- 
anism as the subway is in the distribution of passengers; and to abolish the 
tubes for surface transport would not only be reactionary, but suicidal to 
the public interest in efficient mail service. 

Furthermore, the growth of the postal business in New York City within 
this peciod has been from $8,154,000 of gross revenue in 1897 to $33,518,250 
in 1916. In large part this growth has been the result of steady improve- 
ments and expansion in the mail transporting facilities by underground 
tubes, so tnat a net surplus revenue exceeding $20,000,000 a year, over and 
above the cost of the New York City service now accrues to the Federal 
Post Office Department, largely by virtue of facilities which it is proposed 
to restrict rather than to extend. 

We who have had nearly two decades of daily contact with the practical 
operations of the city’s mail service from the business men’s standpoint, 
know by actual experience what it is and what it has done; and on that 
basis wish respectfully to insist that there should be no sacrifice of a supeeior 
for an inferior system of mail transmission in and through New York 
City. Therefore, be it 

Resolved, That the Chamber of Commerce of the State of New York 
herewith reaffirms its conviction in the advisability of continuing pneu- 
matic tube mail contracts as they apply to Greater New York of a scope 
of service not less than tne existing facilities, and on such terms as may insure 
to this highly concentrated postal district the best available facilities for 
reducing local congestion, maintaining speed of transmission and continuing 
the capacity of the New York Post Office to render satisfactory service to 
the business community. And we emphatically protest against any pro- 
posal to curtail the facilities afforded by the pneumatic tubes. 


Mayor Mitchel has also addressed a letter to the Speaker 
of the House, Champ Clark, arguing against the curtail- 
ment of the pneumatic service and the proposed increase 
in lieu thereof, of the motor truck service. The Mayor 
. points out the harmful effects of such a proposal ‘‘in making 
more acute and dangerous the traffic conditions, which 
already present a problem of alarming proportions.’’ The 
bill would appropriate $329,553 ,120—$4,000,000 more than 
the year’s current bill. In addition to the features already re- 
ferred to the bill directs that hereafter catalogues and similar 
publications be classified as third class mail matter, with 
increased postage; it also establishes one cent postage on 
local rural mail route, or within the city wherein the letters 
are mailed; it further more provides for the establishment 
of a Government bonding bureau for postal employees. 
This is the second effort by Postmaster General Burleson to 
have such a bureau established in the postal service, despite 
protests of the bonding interests of Baltimore, Philadelphia 
and New York. Under the provisions of the bill, instead of 
bonds being given through private concerns, the Postmaster 
General is authorized to create a guarantee fund, from assess- 
ments to be levied on post-office employees accountable for 
postal funds or property, to indemnify the Government. 





SENATE HEARINGS ON PRESIDENTWILSON’S SUP- 
PLEMENTAL RAILROAD LEGISLATION. 

The Senate Committee on Inter-State Commerce began 
its hearings on Tuesday, the 2nd, on proposals for legislation 
which President Wilson has recommended to supplement the 
Adamson Law. Frank R. Morrison, Secretary of the 
American Federation of Labor, who appeared before the 
Committee with the opening of the hearings, declared that 
organized labor would oppose any measure providing for the 
compulsory arbitration of disputes. The opposition also 
of the Seamen’s Union to the proposal to prohibit strikes and 
lockouts pending the investigation by the Government of 
industrial disputes, was indicated by Andrew Furuseth. 
The railroads were represented by ex-Senator Faulkner, of 
West Virginia, who, according to the ‘‘Times”’ advised the 
Committee that his clients did not disapprove the general 
principles involved in the strike prevention program, but that 
they might wish to suggest changes in the details of the bills 
before the Committee. Frank W. Whitcher, President of 
the Massachusetts State Employers’ Association, and 


Everett P. Wheeler, representing the Reform Club of New 
York, addressed the committee in favor of the President’s 





recommendations. 


Mr. Wheeler advocated industrial arbi- 
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tration, recalling as an example of the success of,the plan the 
arbitration board appointed by President Roosevelt in the 
Pennsylvania coal strike. He also mentioned the system 
employed by the Borough of Manhattan in giving all borough 
employees against whom charges were preferred a hearing 
before a board of three, in which they were represented by 
one of their own number. The Senate Committee on Tues- 
day tentatively decided to limit the presentation of argu- 
ments by both the railroads and the Brotherhoods to two 
days. It was announced on Wednesday that the House 
would press the railroad legislation desired by President 
Wilson without waiting for the Senate action. After a 
conference with the President on that day, and while the 
Senate Committee was continuing its hearings on the sub- 
ject, Representative Adamson, Chairman of the House 
Commerce Committee, announced that within a few days 
he would introduce and seek the passage of bills designed to 
prevent railroad employees from striking without giving 
60 days’ notice, and to empower the President to place tied-up 
roads in the hands of military authorities in case of public 
necessity. Mr. Adamson said that he was tired of waiting 
for the Senate toact. ‘‘They will run on with these hearings 
for I don’t know how long,” he added, ‘‘and I doubt if the 
members know much more about the subject when the hear- 
ings are over than they do now.” 

Judge William L. Chambers, of the Federal Board of 
Mediation and Arbitration; Everett P. Wheeler and Amos 
L. Hathaway, of the Boston Chamber of Commerce, testi- 
fied on Wednesday before the Senate Committee. Judge 
Chambers, without giving his views of the merits of the pro- 
posed arbitration bill, suggested that Congress amend the 
present arbitration law to empower Federal courts to enforce 
awards under it. One of the chief grievances of railroad em- 
ployees is that there is no adequate machinery for award 
enforcement. He also advocated amending the law to re- 
quire both parties to a railroad controversy to notify the 
Mediation Board. Mr. Wheeler contended that Supreme 
Court decisions showed the power of Congress to legislate 
forbidding an organized strike interfering with inter-State 
commerce. Such legislation, he said, would not make a 
railroad employee an involuntary servant and would not 
affect his right as an individual to quit work. Mr. Hatha- 
way thought the bill to give the Inter-State Commerce Com- 
mission power to fix railroad wages would be a more logical 
solution of wage problems than arbitration legislation, but 
doubted its expediency. 

James A. Emery, representing the National Association 
of Manufacturers and other organizations, and Ralph M. 
Easley, of the National Civic Federation, testified on 
Thursday. Mr. Emery, speaking in bebalf of 5,500 indus- 
trial plants in twenty-five States, denied that the arbitration 
bill would infringe the right of an individual to quit his em- 
ployment, but said it was directed only against a combina- 
tion or conspiracy which would interfere with inter-State 
commerce. Mr. Easley opposed the arbitration bill. The 
Canadian Disputes Act, similar to that before the Commit- 
tee, had not proved a success, he said. He believed, he said, 
that neither the railroads nor the Brotherhoods now wanted 
the Adamson Act, which was an emergency measure. Mr. 
Easley said that he had no legislation to suggest to prevent 
strikes which might work better than existing law. He pre- 
sented a statement reviewing the operations of the Canadian 
Act to support his contention that it was ineffective. In 
nine years of existence, he said, the Canadian Commission 
dealt with only 146,000 employees, and of those 22% struck 
in spite of the award. He compared that to the record of the 
present Federal Mediation Board, which without compulsory 
powers settled seventy-three of seventy-four railway disputes. 





RESIGNATION OF E. N. HURLEY FROM FEDERAL 
TRADE COMMISSION. 

Edward N. Hurley, Chairman of the Federal Trade 
Commission, tendered his resignation to President Wilson 
on the 4th inst. to become effective on Feb. 1. The Presi- 
dent is said to have declined to accept the resignation and 
to have urged Mr. Hurley to reconsider his action. It is 
stated, however, that it is likely that he will adhere to his 
original decision. Mr. Hurley denied reports that he was 
getting out because of differences with other Commissioners 
over the conduct of the newsprint paper and other investi- 
gations. ‘‘Nothing but business is pulling me away,” he 
said. ‘I am building an addition to one of my manufac- 


turing plants in Chicago, and I want to be on the job. This 
Mr. 


is the time for the captain to stick to the bridge.” 


Hurley was appointed to serve for a term of six years. With 
the adoption of the rutation system for the chairmanship 
last June he succeeded Joseph E. Davies as Chairman. 
Mr. Hurley’s resignation makes two vacancies on the Com- 
mission. Commissioner Rublee left at the expiration of the 
last Congress, when the Senate again failed to confirm his 
nomination, and his place never has been filled. 








RUMORS OF LEAKS REGARDING PEACE PROPOSAL 
TO BE INVESTIGATED. 


A resolution introduced by Representative Wood calling 
for an investigation of charges of a “‘leak’’ of advance in- 
formation on President Wilson’s note suggesting peace 
soundings was referred by the House on the 3d inst. to the 
Rules Committee with instructions to report within ten 
days. The original resolution, which was introduced by 
Mr. Wood on Dee. 22, called for an investigation to ascer- 
tain ‘‘whether or not any one high in the Administration or 
Government affairs in the United States, or any relaitve of 
any one high in authority in the Administration or Govern- 
ment affairs in the United States profited financially, either 
directly or indirectly, by the fluctuations in the stock market 
occurring on Thursday, Dec. 21 1916, following the two con- 
tradictory interpretations given to the public from the office 
of the Secretary of State concerning the note of the President 
of the United States dated Dec. 20 1916, to the belligerent 
Powers.”’ At the time he introduced this resolution, Mr. 
Wood said: 

There have been a lot of rumors about the giving out of this peace note 
which ought to be cleared up. Reports have come to me that a member of 
the Cabinet and others closely related to the Administration were among 
those who cleaned up on the stock market deals. If this is true, the country 


is entitled to know it. 1 do not know whether such reports are true, but 
I certainly believe we ought to find out if there is any foundation for them. 


Representative Wood’s resolution which was this week 
referred to the Committee on Rules, with instructions to 
report in ten is as follaws 

Resolution (H. Res. 429) providing for an investigation into certain 
charges made by Thomas W. Lawson. - 

Whereas, Thomas W. Lawson of Boston, gave to the public a statement 
which appears in the daily newspapers under date of Dec. 28 and 29 1916, 
in which he says, amongst other things, that ‘If it was actually believed 
in Washington there was to be a real investigation of last week’s leak, there 
would not be a quorum in either the Senate or House next Monday, and 
a shifting of bank accounts similar to those in the good old sugar-investi- 
gation days,’’ and in another statement, which appears in the daily press 
of Dec. 31 1916, he says ‘‘The good old Capitol has been wallowing in Wall 
Street leak grafts for 40 years, wallowing hale and hearty;’’ and 

Whereas, the statements of the aforesaid Thomas W. Lawson, and each 
of them, affect the dignity of this House, and the integrity of its proceed- 
ings and the honesty of its Members; 

Resolved, That the Speaker appoint a select committee of five members 
of the House and that such committee be instructed to inquire into the 
charges made by the aforesaid Thomas W. Lawson, and for such purposes 
it shall have the power to send for persons and papers and enforce their 
appearance before said committee, and to administer oaths, and shall have 
the right to make report at any time. 

The action of the House in ordering a report on this week’s 
resolution was preceded by a hearing given by Chair- 
man of the Rules Committee, Representative Henry, to 
Thomas W. Lawson of Boston, who soon after the issuance 
of President Wilson’s note and Secretary of State Lansing’s 
explanatory statements with reference thereto, made an 
announcement to the effect that ‘there were not only leaks 
last week, but similar leaks in almost all important Wash- 
ington doings, particularly Supreme Court doings, during 
the last twenty years, and beneficiaries of the leakings were 
those public guardians who howl loudest for leak investi- 
gations.’ Following Mr. Lawson’s assertion, Secretary of 


State Lansing took occasion on Dec. 23 to say: 

I don’t know much about this resolution, but if there is the slightest 
doubt about the two statements issued by me I should welcome an inves- 
tigation to remove it. Personally, I don’t know anything about stocks 
and should not know how to speculate if I wanted to. Wall Street always 
has been a mystery to me. f 

Representative Henry, Chairman of the Committee on 
Rules to which the original Wood resolution was referred 
with its introduction, in taking cognizance of Mr. Law- 


son’s utterances, on Dec. 26 stated that— 

If Mr. Lawson has information about a leak, he ought to come before our 
committee and give us the facts. We will be glad to have the truth, and, 
possibly, Mr. Lawson’s testimony would result in a favorable report om 
the Wood resolution and a Congressional investigation. Let Mr. Lawson 
come to Washington when Congress reassembles and we will give him a 
hearing, as he claims to be well informed. 

On Dec. 29 Chairman Henry sent a telegraphic summons 
to Mr. Lawson to personally appear in Washington to sub- 


stantiate his charges, Mr. Henry at the same time saying: 

If Mr. Lawson states the truth about Wall Street and an alleged ‘“‘leak,”’ 
it conclusively shows that the bill introduced by me in the Sixty-third Con- 
gress to regulate the New York Stock Exchange should be speedily passed 
and should even be made more drastic. This short session should find a 
way to protect the American people against such crimes as the one just 








perpetrated by Wall Street, if Mr. Lawson is anywhere near the truth. 
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With his arrival in Washington on the Ist inst. to testify 
with the reassembling of Congress after the Christmas 
holidays, Mr. Lawson said: 

I think every phase of stock market manipulations should be gone into 
by a Congressional committee or some other authorized body. The Stock 
Exchange certainly offers a fertile field for investigation. I am in the game 
myself and certainly will be able to give some interesting testimony if it 
really is desired. I know any number of men who a year ago did not have 
$50,000, but now, as a result of playing the market, have from $50,000,000 
to $60,000,000 each. This situation alone should warrant investigation. 

Two conferences on the 2nd inst., between Mr. Lawson 
and Representative Henry, Chairman, resulted in an an- 
nouncement by Mr. Henry that the Boston financier had 
been unable to furnish any names or other definite informa- 
tion about the alleged ‘‘leak’”’ in advance of President Wilson’s 
note, and that so far as he was concerned the matter would 
be dropped. After conferring with Mr. Lawson, Mr. Henry 
issued the following statement: 

In a thorough conference the alleged leak has been discussed by Mr. 
Lawson and myself. I have asked him for the names of those thought to be 
responsible for the so-called leak between the State Department and Wall 
Street. He cannot give me a single name. He cannot even give me the 
names of those charged by him with cleaning up $60,000,000 in connection 
with the leak, and is not able to furnish me the name of even one of the sus- 
pects. Certainly no sensible person would ask me to trouble the Com- 
mittee with a meeting to chase a mirage. And I must say that as far as 
this matter between Mr. Lawson and myself is concerned, it is ended. 

Upon leaving Mr. Henry’s office, Mr. Lawson declared 
that he had given enough information to warrant ‘‘any 
intelligent man in proceeding with an investigation of the 
entire Stock Exchange situation.’’ After Chairman Henry’s 
conference with Mr. Lawson, Mr. Henry reintroduced in 
the House his bill of two years ago to prevent the use of mails, 
telegraph and telephone in furtherance of fraudulent and 
harmful transactions on stock exchanges. The bill was 
referred to committee. Another resolution for investiga- 
tion was introduced by Representative Emerson of Ohio. 
Representative Campbell of Kansas, ranking Republican of 
the Committee, notified Chairman Henry that Republican 
committeemen would insist on an investigation. 

Mr. Lawson’s charges gained further official attention on 
the 2nd when Senator Stone, Democrat, spoke on the subject 
in the Senate. Rising to a question of personal privilege, 
he said that confidential communications concerning the 
honor of the nation had fallen into improper hands, but said 
he had no information as to whether a ‘“‘leak’’ occurred, as 
recently reported. If so, he believed it would be traceable 
to departmental employees. A part of what the Senator had 
to say is quoted below: 

If it be true that any public official has or did use any secret or confidential 
information, as alleged, he is an unspeakable scoundrel. If any man in 
legislative life—if any Senator—did it, which I believe to be absolutely 
impossible, he ought to be dismissed from his office or this body..- 

I do know that things have occurred in the departments which ought not 
to be possible. I know that confidential communications with foreign 
governments to the State Department have by some means found their 
way into hands of men not authorized to receive them. These did not 
concern stock market speculation, but did concern the honor of the nation. 
How this has happened I do not know, but it could have happened only 
through the instrumentality of employees. I fear that this betrayal of 
public confidence is in some way traceable to our civil service. 

Senator Stone then denounced Lawson for his recent 
declaration that members of Congress would shrink from an 
investigation into stock market “leaks.’’ Senator Stone’s 
remarks came about when he sought to take exception to a 
newspaper statement, which in reporting the sales on the 
New York market during the ‘“‘bear raid’”’ in Wall Street on 
Dec. 21, stated that the “total sales up to 1 o’clock approxi- 
mated 2,000,000 shares,’’ and that ‘‘of this amount United 
States Senator Stone alone contributed 574,000 shares.’”’ An 
explanation by Senator Borah that the ‘‘U.S. Stone’”’ referred 
to was a telegrapher’s error and that the item should have 
read ‘‘U.S. Steel’’ served to conciliate the Senator. 

Over the objections of Chairman Henry, Representative 
Wood succeeded on the 3rd in having the House hold privi-, 
leged his resolution for an inquiry into the alleged ‘leak,’ 
the resolution being subsequently referred to the Rules Com™ 
mittee, with instructions to report in the matter in ten days. 
The following statement by Representative Bennet of New 
York, that Bernard Baruch, a New York stock operator, 
was reported to have sold short 15,000 shares of steel on 
alleged advance in formation has appeared in the daily 
papers: 

I will state to the gentleman from Tennessee |Representative Garrett] 
what the rumor in New York is. The rumor is that Mr. Bernard Baruch, 
a member of the Council of National Defense, was the man who was re- 
sponsible for this information getting to Wall St. and that 30 minutes 
before the President’s message was made public he sold on a rising market 


in Steel by the way, 15,000 shares of Steel common short. That is the 
rumor in New York, if the gentleman wants names. 


Representatives Mann, Gardner and Wood, led the fight 
for consideration of the resolution. Representatives Henry, 
Garrett and Fitzgerald upheld the point of order made 





against it. +} Representative Gardner asserted positively that 
there had been a “‘leak,”’ and that he would favor calling the 
President, his stenographers and others who might have been 
able to furnish advance information regarding the forth- 
coming message. 

Senator Stone, after conferring with Secretary Lansing on 
the 3rd inst., made a statement in the Senate explaining 
that he had intended in no way to reflect on the Secretary 
when he charged on the 2nd that important official State 
documents had been known to find their way into unauthor- 
ized hands. He said: 

When I said that copies of official documents of the Department had 
been shown to outsiders, I ought to have said that these official misdeeds 


did not occur in the period since Secretary Lansing has been at the head 
of the Department. 
I am sure also that no Secretary of State nor any other high official of the 


Department has at any time been conscious of those acts to which I re- 
ferred. 


Public hearings in furtherance of the investigation of 
charges of a “‘leak’’ with respect to President Wilson’s peace 
note were begun before the House Committee on Rules 
yesterday, the 5th inst. Representative Wood, at whose 
instance the matter was brought up for Congressional in- 
quiry, was the first witness heard. Mr. Lawson was sub- 
poenaed by telegraph, and will appear before the committee 
on Monday. The committee refused permission to Mr. 
Wood to submit his information in executive session and in- 
sisted on an open hearing. With reference to those who 
had received advance information regarding the President’s 
note Mr. Wood mentioned the names of Otto H. Kahn of 
the firm of Kuhn, Loeb & Co., Bernard M. Baruch of New 
York, Joseph P. Tumulty, secretary to the President; R. 
C. McKinnon of Chicago and Lamson & Bros. & Co., with 
main offices in Chicago; a Mr. Bolling, brother of President 
Wilson’s wife; E. F. Hutton & Co. of New York and F. A. 
Connolly & Co., a Washington brokerage house. Mr. 
Wood stated that he did not have first-hand knowledge 
of the questions involved in the investigation. What in- 
formation he had, he averred, was only hearsay, and he 
specifically declared that he made charges against no one, 
and was only presenting the information as it had come to 
him. Most of it, he said, came from a “Mr. A. Curtis, a 
broker and stock dealer in Wall Street.” In submitting 
what he had to say Representative Wood is quoted as fol- 
lows: 

I have information that on Wednesday, Dec. 20,a confidential telegram 
was sent to a broker in Oshkosh, Wis., bearing upon the war in Europe. It 
was received about 1 P. M. and was sent by R. W. McKinnon to R. C. 
Hartley, the manager of his branch in Oshkosh, over a private wire. This 
information contained the advice to sell stocks short. I sent my telegram 
to my informant, asking him to give me the name of the person sending 
the telegram, and he said it was sent from Chicago by R. C. McKinnon. 

Mr. Wood declared that he had received this tip from 
S. B. Friday, who stated that he had seen the telegram 
himself. Mr. Wood also said that on Dee. 20 Lamson 
& Bros. of Lafayette, Ind., received a similar telegram from 
Chicago, stating that the President intended to send a peace 
note of great importance and advising all patrons of that 
firm to sell short. This information, Mr. Wood said, came 
to him from the editor of Lafayette “‘Journal.” 

Mr. Wood was further quoted in the ‘‘Financial America’’ 
of yesterday as follows: 

I suggest that the committee call Otto Kahn of the firm of Kuhn, Loeb 
& Co, as I am informed he received the telegram and advised his friends 
to sell short. I am also reliably informed that he advised the President 
of one of the railroads that that should be done. 

‘*Barney’’ Baruch had information with reference to the Lansing note 
two or three days before it was sent and he had a conference with Mr. Joseph 
P. Tumulty at the Biltmore Hotel, New York. At Mr. Baruch’s office, 
I am advised, he has a system of telephone wires and that a list of these 
can be obtained from the Western Union or New York Telephone office. 

I have also learned that the governors of the New York Stock Exchange 
keep a sales sheet of all transactions on the Exchange and I think it im- 
portant that these sheets may be had and the transactions represented 
by them should be traced. In some instances the transactions are carried 
on through dummies, but names can be ascertained and they can be forced 
to tell whom they represent. 

With the start of the hearings Representative Campbell, 
of Kansas, ranking Republican member of the committee, 
asked that Mr. Lawson, Bernard M. Baruch, Secretary of 
State Lansing and Joseph P. Tumulty, secretary to the 
President, be summoned before the committee. Represen- 
tative Henry, the chairman of the committee, declared that 
Mr. Lawson had already been subpoenaed. Upon objection 
against calling Secretary Tumulty or Secretary Lansing at 
the present time Mr. Campbell withdrew his request, Repre- 
sentative Henry stating they will be called later. At the 


conclusion of yesterday’s session it was said that Secretary 
Tumulty would appear without subpoena, and that sub- 
poenas had been ordered for the Mr. Curtis, of New York 
from whom{}Mr. Wood said, muchfof his information had 
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come, and Mr. Baruch. Representative Gardiner of Massa- 
chusetts, who was one of those who advocated the inquiry, 
will be heard to-day (Saturday). 

A resolution offered by Mr. Campbell to ask the New York 
Stock Exchange to preserve all its books and papers from 
Dec. 10 to the present date, and another by Representative 
Harrison of Mississippi to make the same request of W. S. 
Hibbs & Co., and any other brokers in Washington, were 
approved by the committee. In accordance with this re- 
quest the Stock Exchange yesterday issued notice to its 
members to preserve all records since Dee. 10. Denials of 
any knowledge of advance information were made yesterday 
by several of those mentioned in Mr. Wood’s statement. 
Otto H. Kahn’s denial was contained in the following tele- 
gram, addressed to Representative Henry: 

The statement reported to have been made before your committee by 
Representative Wood concerning me is without the remotest basis of fact. 
I had no kind of advance information direct or indirect in connection with 
the President’s note or the so-called ‘‘leak’’ I have never sold a share of 
stock short in my life nor have I advised anyone to do so either on this or 
any other occasion. 

I request to be called before your committee at once so that I may con- 
tradict under oath the calumny to which Representative Wood has not 


hesitated to give currency not only without a shadow of justification but 
without the slightest attempt at ascertaining the facts. 


The President’s secretary, Joseph P. Tumulty, gave out 
the following statement refuting what Representative Wood 
had to say: 

I am very glad to say publicly that I did not know of the existence of 
the President's note on peace until the newspapers were informed. Very 
frequently, the President, who knows that I am bombarded by newspaper 
men and others for information, saves me embarrassment by keeping 
matters absolutely secret. In fact, I have often suggested that this be 
done. I have not been at the Biltmore in a year, never talked about peace 
with Mr. Baruch before or after the peace note was sent and never lunched 
with him in my life. I have met him as I have a great many good friends 
from time to time in hotels, at the theatre and elsewhere. The President’s 
Secretary meets a great many people every day and it is very easy for some 
one to circulate rumors based, as Mr. Wood said, “‘solely on hearsay.”’ 
I think Mr. Wood owes me a public apology for mentioning my name at 
all merely on hearsay and rumor. 


With reference to the telegram said to have been sent by 
R. W. McKinnon, of Thomson & McKinnon, brokers, to 
their branch manager at Oshkosh, Wis., advising short 
selling, Mr. McKinnon yesterday declared no such telegram 

‘had been sent by him or to his knowledge. He said: 

I have looked through our files and no such message was sent by me 

Dec. 20, nor any other day. Neither the firm nor myself have ever 


advised our clients to sell short. We have been on the bear side of the 
market more than six weeks. 
Regarding the reference to the President’s note, no such message was ever 


sent me. I had no information whatever of the President’s message 
until it was published. 
Dec. 11 the firm sent out a general circular discussing the world situation 
and giving our view that the time was ripe for a movement toward peace. 
There was nothing secret about the circular; we advised our friends to 
liquidate all stocks in any way dependent for profits on the war. 


Mr. McKinnon said that he had talked with his Oshkosh 
agent yesterday by telephone, and had been assured that no 
message from Chicago of the kind described had been re- 
ceived there. 


_ F. H. Bolling, brother of Mrs. Woodrow Wilson, whose 
name was brought into the matter by Representative Wood, 
issued the following statement: 


It is absolutely false that I had any advance knowledge of the German 
peace note. The first I heard of it was when our New York correspondent 
advised us by wire of the news. 

It is true that I am connected with F. A. Connolly & Co., stock brokers; 
but I am willing at any time to allow our books to be investigated. Also I 
am ready at any time to appear before any investigating committee. As 
a matter of fact, we had advised our clients, weeks before the so-called 
‘“‘leak’’ happened, that the market was overloaded on industrial stocks, 
and advised against their purchase. 


At the brokerage office of E. F. Hutton & Co., 61 Broad- 
way, it was stated yesterday that although the firm did 
business for F. A. Connolly & Co., of Washington, it did not 
keep track of that firm’s customers, and it had never heard 
of the A. Curtis mentioned by Representative Wood. It was 
further stated that there was nothing in the amount of busi- 
ness that the firm had transacted for Connolly & Co. during 
the days when the market was so unusually active, that would 
lead to suspicion of the alleged leak. Concerning the ‘‘A. 
Curtis” mentioned by Mr. Wood, the ‘‘Post’”’ yesterday said: 


The only ‘‘A. Curtis’’ known to the New York Stock Exchange as a 
broker is Allen Curtis, of the firm of Curtis & Sanger, of New York and 
Boston, members of the Exchange. When inquiry was made to-day as to 
whether Mr. Curtis was the broker referred to by Representative Wood, 
the firm telegraphed Mr. Curtis in Boston, who replied as follows: ‘’Mis- 
taken identity; I never wrote any one.”’ 

No other broker by that name seemed to be known in the financial com- 
munity, no such name being listed on the curb roster. The only, other 
possibility is that such a man might be an an_independent operator. «i -o* ted 

~The Curtis” letter as.printedjin,the “Evening Po: Post”’ st”, last 


night is given below: 








: December 26 1916. 
Hon. William R. Wood, House of Representatives, Washington, D. C.: 
Dear Sir—The Democratic majority of the House will not, I presume, 
permit the adoption of your resolution of inquiry, but it is a highly meri- 
torious measure none the less, and if I can do so I want to help you. 
Bernard B. Baruch of this city unquestionably had the news of Secretary 
Lansing’s note as early as Saturday, Dec. 9. The note was dated Dec. 11 
and not dispatched until Dec. 12. 
(The official copies of the note are dated Dec. 18, they were placed in the 
hands of the news associations at 6 p. m. on the afternoon of Dec. 20, and 
were released for publication in morning papers of Dec. 21. Officials an- 
nounced that the note had been transmitted to Europe on the cables in the 
early hours of Dec. 19.) 
How Baruch got it I am not prepared to say, but a gentleman of my ac- 
quaintance makes the positive statement that he saw Mr. Tumulty and Mr. 
Baruch breakfasting together at the Biltmore Hotel in this city on two or 
three occasions coincident with the penning of the note and its secret dis- 
patch. 
That Baruch at this junction smashed the market heavily and in all di- 
rections admits of no doubt, and can be easily demonstrated in this way: 
At his offices, 111 Broadway, he has a system of private telephone lines 
to various brokerage houses. Before he has an opportunity to remove 
these wires, you must obtain a list of them. If he is compelled to supply 
you with a list, I would check it by obtaining an identical list from the 
New York Telephone Co. and the Western Union Telegraph Co., these be- 
ing the two companies that supply the wires. Having obtained this list, 
you can obtain from all the brokerage houses connected thereby a transcript 
of all orders executed for his account within the period in question. This 
investigation should cover not only his personal accounts, but any secret 
accounts, such as accounts carried by ‘‘numbers”’ or any fictitious names, 
all of which, as the brokers’ books will show, are controlled by him or guar- 
anteed by him. 
If the brokers refuse this information, Congress has the power to compel it. 
The Stock Exchange also has the power to enforce its members to produce 
their books and accounts, and as the rulés of the Stock Exchange are suf- 
ficiently broad and elastic to cover every departure from ethics in the busi- 
ness methods on the part of its members, an appeal to the Governors of that 
institution will no doubt elicit the desired information. Many reputable 
members of the Exchange are anxious to assist you in running to earth this 
most unsavory scandal. 
There is a great deal more in this matter than you imagine, and if you 
can once get your machinery in motion I am in a position to say that you 
will be supplied with all the necessary information. 
Very truly yours, 

A. CURTIS. 





GREAT BRITAIN AND HER ALLIES REJECT 
GERMANY’S PEACE PORPOSALS. 


The proposals of Germany for peace negotiations are 
rejected by Great Britain and the other Governments allied 
with the latter. The refusal of the Allied countries “to 
consider a proposal which is empty and insincere” is ¢on- 
tained in a note replying to Germany’s overtures handed 
to the American Ambassador William P. Sharp by Premier 
Briand of France on Dec. 30 and made public simultaneously 
in London and Paris on that date. The Allies declare 
“that no peace is possible so long as they have not secured 
reparation for violated rights and liberties, the recognition 
of the principle of nationality and the free existence of 
small States, so long as they have not brought about a set- 
tlement calculated to end once and for all forces which 
have constituted a perpetual menace to the nations, and 
to afford the only effective guarantee for the future security 
of the world.” ‘The putting forward by the Imperial 
Government of a sham proposal lacking all substance and 
precision,” the note of the Allies sets out ‘‘would appear 
to be less an offer of peace than a war manoeuvre.” The 
note also charges that “these overtures made by the Central 
Powers are nothing more than a calculated attempt to in- 
fluence the future course of war and to end it by imposing 
a German peace.” It is furthermore asserted that “‘these 
overtures attempt to justify in advance in the eyes of the 
world a new series of crimes—submarine warfare, depor- 
tations, forced labor, and forced enlistment of the inhabi- 
tants against their own countries and violations of neu- 
trality.”” The note does not specifically outline the definite 
war aims of any of the Entente Governments, except Bel- 
gium. Before the war, it is pointed out, Belgium asked 
for nothing but to live in harmony with her neighbors. 
Assailed in spite of the treaties guaranteeing her inviola- 
bility, Belgium, the note says, “has taken up arms to de- 
fend her independence and her neutrality violated by Ger- 
many.” Belgium’s aim, which is declared to be the only 
aim of her King and Government, is described as “the re- 
establishment of peace and justice. But they only desire 
peace which would assure to their country legitimate repara- 
tion, guarantees and safeguards for the future.” The 
note, which is the joint act of Belgium, France, Great 
Britain, Italy, Japan, Montenegro, Portugal, Rumania, 
Russia and Serbia, deciares that the present strife was de- 
sired, provoked and declared by Germany and Austria- 
Hungary, and that Germany made no effort to bring about 
a pacific solution of the trouble between Serbia and Austria- 
Hungary, as did Great Britain, France and Russia. The 
text of the reply, as cabled to the press from Paris on Deo. 





30 is as follows: 
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The Allied Governments of Belgium, France, Great Britain, Italy, 
Japan, Montenegro, Portugal, Rumania, Russia, and Serbia, united for 
the defense of the liberty of their peoples and faithful to engagements 
taken not to lay down their arms separately, have resolved to reply col- 
lectively to the pretended propositions of peace which were addressed to 
them on behalf of the enemy Governments through the intermediary of 
the United States, Spain, Switzerland and Holland. 

Before making any reply, the Allied Powers desire particularly to pro- 
test against the two essential assertions of the notes of the enemy Powers 
that pretend to throw upon the Allies responsibility for the war and pro- 
claim the victory of the Central Powers. 

The Allied Governments cannot admit an affirmation doubly 
and which suffices to render sterile all tentative negotiations. 

The Allied nations have sustained for thirty months a war they did 
everything to avoid. They have shown by their acts their attachment 
to peace. That attachment is as strong to-day as it was in 1914. But 
it is not upon the word of Germany, after the violation of its engagements, 
that the peace broken by her may be based. 

A mere suggestion without a statement of terms that negotiations should 
be opened is not an offer of peace. The putting forward by the Imperial 
Government of a sham proposal lacking all substance and precision would 
appear to be less an offer of peace than a war manoeuvre. It is founded 
on calculated misinterpretation of the character of the struggle in the past, 
the present, and the future. 

As for the past, the German note takes no account of the facts, dates, 
and figures which establish that the war was desired, provoked, and de- 
clared by Germany and Austria-Hungary. 

At the Hague conference it was a German delegate who refused all pro- 
posals for disarmament. In July 1914, it was Austria-Hungary who, after 
having addressed to Serbia an unprecedented ultimatum, declared war 
upon her in spite of the satisfaction which had at once been accorded. 

The Central Empires then rejected all attempts made by the Entente 
to being about a pacific solution of a purely local conflict. Great Britain 
suggested a conference, France proposed an international commission, 
the Emperor of Russia asked the German Emperor to go to arbitration, 
and Russia and Austria-Hungary came to an understanding on the eve 
of the conflict. But to all these efforts Germany gave neither answer nor 
effect. 

Belgium was invaded by an empire which had guaranteed her neutrality, 
and which had the assurance to proclaim that treaties were ‘‘scraps of 
paper,’’ and that ‘‘necessity knows no law.”’ 

At thé present moment these sham offers on the part of Germany rest 
on the war map of Europe alone, which represents nothing more than a 
superficial and passing phase of the situation and not the real strength 
of the belligerents. A peace concluded upon these terms would be only 
to the advantage of the aggressors, who after imagining that they would 
reach their goal in two months discovered after two years that they could 
never attain it. : 

As for the future, the disasters caused by the German declaration of 
war and the innumerable outrages committed by Germany and her allies 
against both belligerents and neutrals demand penalties, reparation. and 
guarantees. Germany avoids mention of any of these. 

In reality, these overtures made by the Central Powers are nothing more 
than a calculated attempt to influence the future course of the war, and 
to end it by imposing a German peace. The object of these overtures is 
to create dissension in public opinion in the Allied countries. But that 


inexact 


public opinion has in spite of all the sacrifices endured by the Allies already ! 


given its answer with admirable firmness, and has denounced the empty 
pretense of the declaration of the enemy Powers. 

They have the further object of stiffening public opinion in Germany— 
and in the countries allied to her—one and all severely tried by their 
losses, worn out by economic pressure, and crushed by the supreme effort 
which has been imposed upon their inhabitants. 

They endeavor to deceive and intimidate public opinion in neutral coun- 
tries whose inhabitants have long since made up their minds where the 
initial responsibilities lie, and are far too enlightened to favor the designs 
of Germany by abandoning the defense of human freedom. 

Finally, these overtures attempt to justify in advance in the eyes of 
the world a new series of crimes—submarine warfare, deportations, forced 
labor, and forced enlistment of the inhabitants against their own countries, 
and violations of neutrality. 

Fully conscious of the gravity of this moment, but equally conscious 
of its requirements, the Allied Governments, closely united to one another 
and in perfect sympathy with their peoples, refuse to consider a proposal 
which is empty and insincere. Once again the Allies declare that no peace 
is possible so long as they have not secured reparation for violated rights 
and liberties, the recognition of the principle of nationalities, and of the 
free existence of small states; so long as they have not brought abouta 
settlement calculated to end once and for all forces which have constituted 
a@ perpetual menace to the nations, and to afford the only effective guar- 
antee for the future security of the world. 

In conclusion, the Allied Powers think it necessary to put forward the 
following considerations, which show the special situation of Belgium after 
two and a half years of war. 

In virtue of the international treaties signed by five great European 
Powers, of whom Germany was one, Belgium enjoyed before the war a 
special status, rendering her territory inviolable, and placing her, under 
the guarantee of the Powers, outside all European conflicts. She was, 
however, in spite of these traties, the first to suffer the aggression of Ger- 
many. For this reason, the Belgian Government thinks it necessary to 
define the aims which Belgium has never ceased to pursue while fighting 
side by side with the Entente Powers for right and justice. 

Belgium has always scrupulously fulfilled the duties which her neutrality 
imposed upon her. She has taken up arms to defend her independence 
and her neutrality, violated by Germany, and to show that she remains 
faithful to her international obligations. 

On Aug. 4 1914 in the Reichstag the German Chancellor admitted that 
this aggression constituted an injustice contrary to the laws of nations, and 
pledged himself in the name of Germany to repair it. During two and a 
half years this injustice has been cruelly aggravated by the proceedings 
of the occupying forces, which have exhausted the resources of the country. 
ruined its industries, devastated its towns and villages, and have been 
responsible for innumerable massacres, executions and imprisonments. 

At this very moment, while Germany is proclaiming peace and humanity. 
to the world, she is deporting Belgian citizens by thousands, and reducing 
them to slavery. 

Belgium before the war asked for nothing but to live in harmony with 
her neighbors. Her King and her Government have but one aim—the re- 
establishment of peace and justice. But they only desire peace which 
would assure to their country legitimate reparation, guarantees and safe- 
guards for the future. 


The text of the note proposing peace negotiations addressed 
by Germany to theneutral Governmentsfor transmission to 
Great Britain and her allies was given in our issue ofDec. 16. 


REPLY OF SCANDINAVIAN NATIONS TO PRESIDENT 
WILSON’S SUGGESTIONS FOR PEACE SOUNDINGS. 


The three Scandinavian nations, Norway, Sweden and 
Denmark, have espressed their “‘lively interest’”’ in President 
Wilson’s proposals ‘‘looking toward the establishment of a 
durable peace,’’ and their “deepest sympathy with all ef- 
forts to shorten the war.’’ These views were set out in iden- 
tical notes, the Norwegian copy of which was handed to the 
State Department at Washington by Minister Bryn on 
Dee. 29. The Scandinavian countries, unlike the Swiss 
Government, which offered to help in any way “no matter 
how modest,’’ make no direct offer of co-operation. The 
text of the Norwegian note as made public by the State De- 
partment follows: 

It is with the most lively interest that the Norwegian Government has 
learned of the proposals which the President of the United States has just 
made with the purpose of facilitating measures looking toward the estab- 
lishment of a durable peace, while at the same time seeking to avoid any 
interference which could cause pain to legitimate feelings. 

This Government would consider itself failing in its duties toward its 
own people and toward all humanity if it did not express its deepest sym- 
pathy with all efforts which could contribute to put an end to the ever in- 
creasing suffering and the moral and material losses. It has every hope 
that the initiative of President Wilson will arrive at a result worthy of the 
high purpose which inspired it. 

Most of the South American nations, it was indicated in 
diplomatic quarters on Dec. 29, will not send communications 
regarding the President’s note, on the official understanding 
that it was addressed to them largely for their own informa- 
tion and not to solicit action. Holland, whose attitude has 
been the subject of much speculation, is also said to be un- 
likely to take any action, owing to the feeling there that it 
might appear unneutral to one side or the other and militate 
against the location of the eventual peace conference in that 
country. 





TURKEY’S INDIVIDUAL REPLY TO SUGGESTION 
FOR EXCHANGE OF PEACE VIEWS. 

In addition to the joint reply to President Wilson’s note 
suggesting an exchange of views with regard to peace terms, 
received last week from the Central Powers (Germany, 
Austria-Hungary, Bulgaria and Turkey), a separate reply 
from the Turkish Government was handed to the State 
Department on Dec. 29 by Ambassador Elkus. The indi- 
vidual answer of Turkey is similar to the joint response. The 
Turkish reply is printed in the New York “‘Times”’ of Dec. 30 
as follows: 

Mr. Ambassador.-—In reply to the note which your Excellency was 
pleased to deliver to me under date of the 23d inst., No. 2,107, containing 
certain suggestions of the President of the United States, I have the honor 
to communicate to your Excellency the following: 

The generous initiative of the President, tending to create bases for the 
re-establishment of peace, has been received and taken into consideration 
by the Imperial Ottoman Government in the same friendly (word omitted) 
which manifests itself in the President’s communication. The President 
indicates the object which he has at heart and leaves open the choice of 
that path leading to this object. The Imperial Government considers a 
direct exchange of ideas as the most efficacious means of attaining the 
desired result. 

In conformity with its declaration of the 12th of this month, in which it 
stretched forth its hand for peace negotiations, the Imperial Government 
has the honor of proposing the immediate meeting, in a neutral country, 
of delegates of the belligerent Powers. 

The Imperial Government is likewise of opinion that the great work of 
preventing future wars can only be commenced after the end of the present 
struggle between the nations. When this moment shall have arrived the 
Imperial Government will be pleased (to) collaborate with the United 
States of America and with the other neutral Powers in this sublime task, 
(Signed) HALIL. 








SPAIN CONSIDERS PRESENT AN INOPPORTUNE TIME 
FOR NEUTRALS TO JOIN PEACE MOVEMENT. 

The Spanish Government, in acknowledging receipt of 
President Wilson’s note to the belligerents suggesting an 
exchange of views with regard to peace terms, states in 
answer to hissuggestion, that the present is an inopportune 
time for action by neutrals, and that it (Spain) ‘‘willsuspend 
all action until the time when her (Spain) efforts and work 
in favor of peace can be more useful and efficacious than at 
the present time.’”’ Spain’s reply, as cabled from Madrid 
by way of Paris on Dec. 30, follows: 


The Spanish Government has received from the Ambassador of the 
United States the note sent by the President of the United States to the 
belligerent nations and another communication in which it is said that the 
moment is opportune for action by the Government of his Majesty in sup- 
port of the attitude taken by the Government of the United States. 

The Spanish Government, in answer to the initiative of the President 
of the United States, knowing the various impressions produced, believes 
that the action in which Spain is invited to participate will be inefficacious, 
especially as the Central Empires have expressed their intention that the 
peace conditions shall be accorded exclusively among the belligerents. 

Nevertheless, the Spanish Government, having in consideration the 
noble desires of the American Government, which are worthy of all peo- 
ples, is disposed to associate itself with every negotiation which has for its 
object the facilitating of the humanitarian work of ending the present war. 

Spain, however, will suspend all action until the time when her efforts 





and work in favor of peace can be more useful and efficacious than at the 
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present time. Until then the Spanish Government believes that it would 
be inopportune to declare with regard to an entente of neutral powers for 
the defense of their interests; that it is disposed now, as it was at the be- 
ginning of the war, to commence negotiations which might lead to an ac- 
cord capable of uniting the belligerent powers. 


The intimation in the above that two notes had been sent 
to Spain in the premises by President Wilson has been the 
subject of more or less comment. It has been explained 
onofficially, however, that no second note was sent to 
neutrals, but American Embassies and Legations at neutral 
capitals were instructed to suggest to the Governments 
to which they were accredited that if these Governments 
approved the action of President Wilson the present might 
be an opportune time for them to support the United States 
in its efforts to obtain from the belligerents a basis for an 
understanding as to the objects for which they were con- 
tending. 





SWITZERLAND NOT A PARTY TO PRESIDENT WIL- 
SON’S MOVE FOR EXCHANGE OF PEACE VIEWS. 
The part played by Switzerland in the recent move for 

peace soundings is explained by President Schulthess of that 

country in an interview with Signor Qualici, editor of the 

‘Resto del Carlino.’’ President Schulthess is quoted as saying: 
Switzerland had nothing whatever to do with President Wilson’s note. 

The Federal Council got into communication with the American Govern- 

ment to learn if the latter intended to say anything in favor of peace, and 

simply received a copy of the note at the same time as the belligerents. 

The Council has decided to support the note, inspired by an ardent desire 
to see an end rapidly put to the suffering caused by this terrible war, of 
which the Swiss people have daily evidence in the shape of interned invalids 
and civilians from places ordered evacuated. 

I do not know what will be the fate of the neutral proposals, and in any 
case Switzerland has no intention of interfering with the affairs of the 
belligerents. But she considers it her duty to make known to them that 
she is ready to help to exchange views in the event of its seeming desirable. 

The President is credited with saying that he was aston- 
ished at the rumors of fears of the violation of Swiss neu- 
trality. He said: 

I cannot conceive that any of the belligerents harbor the idea of passing 
through our country. It would not be to their advantage. In addition 
to the great difficulties of terrain they would be confronted with the vigorous 
resistance of the Swiss army and the whole people. 

My country knows only one form of neutrality—absolute neutrality. 
Let there be no mistake. In the presence of external danger, no matter 
from what side it comes, Switzerland will be united, notwithstanding 
differences in race and language. 





ORDER FOR SALE OF LONDON AGENCY OF DEUTSCHE 
BANKS. 

Directions for the sale of the Deutsche Bank premises in 
London were recently given by Great Britain’s Chancellor 
of the Exchequer, who at the same time stated that similar 
steps would shortly be taken with regard to the Dresdner 
Bank and the Disconto-Gesellschaft. It was said at the 
time of this announcement that the decision to close the 
banks had obviously been arrived at only as the result of 
much pressure; it was the first intimation that the Govern- 
ment had given that the banks were to be closed; previously 
it had evaded the many questions asked on the subject. 
The statement was made by Chancellor McKenna in the 
course of his reply to a question as to the advertisements of 
the banks in the American Press to which attention was 
first called in London on Nov. 10. As to the premises that 
are to be sold, they consist in the case of the Deutsche Bank 
of the freehold off Lombard street. The two other banks 
hold leaseholds only, the Dresdner Bank in Old Broad street 
and the Disconto-Gesellschaft in Cornhill, both of which 
are partly let to other business. 

The order issued by Herbert Samuels in the case of the 
London agency of the Deutsche Bank directs: 

1. The payment over to British, Allied or neutral subjects of bal 
ances standing to the credit of those subjects at the London agency of the 
Deutsche Bank. 

2. The transfer or delivery to those subjects of securities or proper y 
in the possession of the bank. 

3. The transfer or delivery to the Custodian of enemy securities or 
property. 

4. The sale of securities or property in the possession or disposal of 
the bank for the purpose of satisfying any lien of the bank. 

5. The collection, receipt or realization of money, property or other 
assets belonging to the bank which may be outstanding, and the collection 





bank pending the transfer or delivery of the property or securities to other 
persons. 

6. The disposal of any money assets or income so collected, received 
or realized, either by way of deposit with the Bank of England to the order 
of the Treasury, or by way of payment, transfer or delivery to the British, 
Allied or neutral subject, or to the Custodian, as the case may require, 
and the disposal, in accordance with the direction of the Treasury, of any 
money, property or securities belonging to or held for a British, Allied or 
freutral subject as to the disposal of which no instructions can be obtained. 

7. The payment of any expenses of any steps taken in connection with 
theaffairs of the bank, under the supervision, control or direction of any 
persons appointed by the Treasury for the purpose. 

«. This license is to be deemed to have effect as from Oct. 30. 








PROPOSALS IN GREAT BRITAIN FOR DEALING WITH 
ENEMY SHIPS AFTER WAR. 
At the conference of representatives of various chambers 
of commerce throughout the British Empire which was 
convened last June by the British Imperial Council of Com- 
merce the subject of shipping was much discussed. The 
proposals then advanced for the extension of more favorable 
treatment to British owners, and for restrictions on German 
shipping after the war have since been presented in concrete 
form and have been adopted by the Executive Committee 
of the council. These resolutions, according to the ‘“Jour- 
nal of Commerce,’’ read as follows: 
1. That the Government be requested not to leave enemy ships free after 
the war to extend their share of the world’s carrying trade until the enemy 
has replaced in kind all ships which have been lost by the Allies owing to 
the enemy’s piratical methods, and that no peace terms should be con- 
sidered which do not provide for such replacement. 
2. That a lower scale of tonnage dues and port charges should apply 
in all British ports to British owned vessels. 
3. That privileges in British ports should be accorded to Allied and 
neutral shipping equivalent only to the corresponding privileges accorded 
to British shipping by Allied and neutral countries. 
4. That enemy shipping should pay in British ports at least double the 
dues paid by any other shipping. 
5. That British Government subsidies should in no case be granted to 
enemy shipping. 
6. That foreign tonnage in Empire ports conform to Empire conditions 
regarding shipping. 
7. That the shipping laws and regulations should favor the shipment 
of goods from one port to another within the Empire in vessels under the 
British flag registered in some part of the Empire, or in vessels belonging 
to Allied powers. 
8. That no agreements be entered into by British shipping companies 
with foreign shipping companies and combinations without the cognizance 
of the Board of Trade or other Ministerial authority. 
9. That measures should be taken to prevent foreign goods from being 
carried in British ships from British ports at less rates than similar British 
goods. 

10. That in the event of unfair treatment or preference to foreign goods 
the matter be reported through the British Imperial Council of Commerce 
to the Board of Trade. 

11. That in the case of any British shipping company reported and con- 
tinuing to give preference in freight to foreign goods, or to firms, the steamer 
or steamers of such company shall pay such port and other charges without 
any rebates as shall be chargeable on foreign vessels. 





GREAT BRITAIN’S FOOD REGULATIONS. 

As a result of the efforts of the British Government to regu- 
late the food problem throughout the Empire, the first food 
restrictions went into effect on Dec. 18. Hotels and restau- 
rants are now forbidden to serve more than two courses for 
breakfast or luncheon and three courses for dinner. The 
measure, it is said, has been unsuccessful; any individual, 
it is pointed out, could without difficulty devise a method of 
evading or circumventing the regulations imposed. Accord- 
ing to the newspapers, the futility of the measure was shown 
during the first two days’ experience of the measure, which, 
it is stated, not only failed to check consumption but in many 
cases increased it. The failure of the measure, it is said, is 
due to lack of proper supervision; furthermore, it is stated, 
many customers of the hotels and restaurants, finding that 
they can indulge in several servings of the same dish without 
having more than one course counted against them, have 
availed themselves freely of this loophole. Moreover, it 
is pointed out, there is nothing to prevent any one from tak- 
ing a succession of meals in different places. Food tickets, 
or a tax on hotel and restaurant bills, as are used in Paris, 
are urged by the papers as a possible means of enforcing the 
measure. On Jan. 1 England began eating its ‘‘war bread,’’ 
many of the bakers having started to use the regulation flour. 
The effect of the Manufacture of Flour and Bread Order, 
1916, in regard to the use of flour for sizing purposes, it is 
said, has received the consideration of the Food Controller. 
He is now prepared, it is stated, to grant applications for 
licenses for the milling of flour required for this purpose, sub- 
ject to the following conditions: 

(1) That the total flour extracted from the wheat so milled, though it 
may be divided for this special purpose, does not fall below the percentage 
specified from time to time by order for that class of wheat. 

(2) That the miller guarahices that the flour so milled under license will 
be delivered to his regular customers for sizing purposes only, and that the 
amount so delivered to each customer does not exceed the amount of flour 


ordinarily supplied to bim for that purpose. The licenses will be provisional 
only, and will be subject to withdrawal on further investigation. 


The American Embassy at London, it is said, has advised 
the State Department at Washington that the British Gov- 
ernment has further extended the restrictions with regard to 
the use of wheat by prohibiting its use in the manufacture of 
beers and liquors. The order, it is stated, resulted from 
heavy wheat purchases by brewers in consequence of the high 
prices and scarcity of barley. 

Announcement was made in the House of Commons on 
Dec. 19 that the Board of Agriculture would guarantee a 








fixed price for home-grown wheat for the season of 1916-17. 
| At a meeting of agriculturists in London on Dec. 20 Rowland 
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E. Prothero, President of the Board of Agriculture, is quoted 
as having said that it was intended to fix the contract price 
for home-grown wheat at 60 shillings ($15) a quarter (8 bush- 
els), and that similar action would be taken in regard to po- 
tatoes, oats and barley, the prices for which are now under 
consideration. 





NEW BRITISH COPPER TRADE REGULATIONS. 

New copper trade regulations affecting the future purchase 
and sale of copper in Great Britain were put into effect on 
Dec. 8 with the issuance on that date by the British Minister 
of Munitions of an order stipulating that except for the 
fulfillment of contracts existing prior to December no per- 
son shall buy, sell or enter into any transaction or negotia- 
tion in relation to the sale or purchase of copper of any 
kind, whether wrought or unwrought, outside of the United 
Kingdom, unless such person has received authorization 
from the Minister of Munitions to purchase or sell the same. 
All applications for a special permit to sell or purchase cop- 
per, it is further stipulated, are to be made to the Director 
of Materials, Armament Buildings, Whitehall Place, Lon- 
don, S. W., and are to be marked “‘Copper Permit.” The 
order of the British Minister of Munitions as issued on 
Dec. 9, according to the ‘‘Boston News Bureau,’ reads as 
follows: 

The Minister of Munitions in exercise of the powers conferred upon him 
by the defence of the realm (consolidation) act 1914, the defence of the 
realm (amendment) No. 2 act 1915, the defence of the realm (consolida- 
tion) regulations 1914, the munitions of war acts 1915 and 1916 and all 
other powers thereunto enabling him hereby orders as follows: 

(1) No person shall as from the date hereof buy, seil, or except for the 


purpose of carrying out a contract in writing existing prior to such date, 
enter into any transaction or negotiation in relation to the sale or purchase 


of copper of any class, whether wrought or unwrought, situated outside | 


the United Kingdom unless such person is authorized by a special permit 
from the Minister of Munitions to purchase or sell the same. 

All applications for special permits shall be made to the Director of Ma- 
terials, Armament Buildings, Whitehall Place, London, 8. W., and marked 
“copper permit’’ and all persons to whom such permits are granted shall 
observe and perform all the conditions subject to which such permits may 
be granted. 

(2) All persons shall, except as below mentioned, not later than the 16th 
day of December 1916 send in to the Director of Maserials, Armament 
Buildings, Whitehall Place, London, 8. W., returns of: 

(a) All unwrought copper at the date hereof held by them in stock or 
otherwise under their control. 


(b) All unwrought copper due at the date hereof for future delivery to 
them. 


. 

(c) All contracts existing at the date hereof for the sale to or purchase 
by them of unwrought copper. 

Notwithstanding the above no return is required from (1) any manu- 
facturer or smelter of stock in hand or due for future delivery for the sole 
purpose of manufacture or smelting at his works; (2) any person whose 
total stock in hand and due for future delivery does not exceed two tons. 


An additional order, recently issued by the Minister of 
Munitions, ‘‘further prohibits the use of copper, whether 
wrought or unwrought, in any kind of manufacture except 
for the purposes of a contract or order for the time being 
in existence certified to be within Classes A or B of Circu- 
lar L—33 as to control of output issued by the Minister of 
Munitions on March 31 1916. 

Notice is also given that the order of the Minister of 
Munitions of Nov. 6 1916, relating to the manufacture of 
copper wire and cable containing copper is hereby canceled. 

The following have been selected as a committee to ad- 
vise the Ministry on the purchase and distribution of copper: 
Cecil Budd, of Vivian, Younger & Co., London, and R. M. 
Rucker, of Henry Rodgers, Sons & Co., London. Both 
Budd and Rodgers are experienced in the metal industries 
the former being Chairman of the Directors of the London 
Metal Exchange, and the latter, Chairman of the Metal 
Exchange. Mr. Stroud, of Charles Tennant & Co., will 
act as Secretary to the committee. 








BRITISH COALING STATIONS RESTRICTIONS. 

The practice of refusing bunker coal at British coaling sta- 
tions to vessels not conserving Allied interests is to continue, 
according to a statement recently issued by the British Em- 
bassy, in the form of a memorandum drawn up in London. 
The statement, which is said to be the first official public 
expression to be made in the matter, indicates the Govern- 
ment of Great Britain’s inability to guarantee bunker coal 
to any vessel not utilizing it ‘‘in such a way that British or 
Allied interests are benefited.” 

The curtailment of the coaling privilege, it is said, may seri- 
ously affect neutral shipping. The South American trade, 
it is pointed out, will be greatly embarrassed in some sections 
under the new ruling, as many of the coaling stations along 
the various routes are owned by Great Britain. Although 
the United States Government has already addressed Great 
Britain regarding the situation, it is said that the subject 
discussed has always been based on individual cases, where 








it was thought there had been undue discrimination. The 
right to coal at foreign ports, it is said, cannot be claimed for 
neutral ships under any established principle of international 
law, the matter, it is stated, being one of international 
comity. The damage to American trade which will probably 
result from the British control of coaling stations, it is pointed 
out, has led to the advisability in official circles of American- 
controlled coaling stations in various parts of the world. 
Such a plan, it is said, would be met with approval by the 
State and Navy departments, and probably the Commerce 
Department. It is thought likely that the situation may be 
one of the first problems to be taken up by the new Shipping 
Board. 





CONTROL OF SOUTH WALES COAL MINES BY GREAT 
BRITAIN. 


The British Government recently promulgated an order 
for the assumption by it of control of the coal mines in the 
counties of Brecon, Carmarthen, Glamorgan, Monmouth, 
Cembroke and Radnor, South Wales, because of the labor 
troubles in those districts. The President of the Board 
of Trade has appointed an Inter-departmental Committee, 
representing the Board, Home Office and Admiralty to ad- 
vise with regard to directions to be given under the order 
authorizing the taking over of the Welsh mines and to deal 
with outstanding questions as to the general rates of wages 
in the South Wales coalfields. The announcement of the 
Board of Trade, issued on Nov. 29 last, reads: 

The following Regulation has been made under the Defence of the Realm 
Act: 

(1) Where the Board of Trade are of opinion that for securing the public 
safety and the defence of the realm, it is expedient that this Regulation 
should be applied to any coal mines, the Board may by order apply this 
regulation, subject to any exceptions for which provisions may be made 
in the Order, either generally to all coal mines or to coal mines in any 
special area or in any special! coal fields or to any special coal mines. 

2) Any coal mines to which this regulation is so applied, shall, by virtue 
of the Order, pass into the possession of the Board of Trade as from the 
date of the Order, or from any later date mentioned in the Order; and the 
owner, agent and manager of every such mine, and every officer thereof, 
and where the owner of the mine is a company every director of the com- 
pany, shall comply with the directions of the Board of Trade as to the 
management and user of the mine, and if he fails to do so he shall be guilty 
of a summary offence against these regulations. 

(3) It is hereby declared that the possession by the Board of Trade 
under this regulation of any coal mine shall not affect any liability of the 
actual owner, agent or manager of the mine under the Coal Mines Act, 
1911, or any Act amending the same. 

(4) Any Order of the Board of Trade under this regulation may be re- 
voked or varied as occasion requires. 

“nder the new Regulation the Board of Trade have made an Order of 
which the following is the substantive provision: 

Regulation 9G of the Defence of the Realm (Consolidation) Regulations, 
1914, is hereby applied as from the lst day of December 1916 until further 
notice, to the South Wales coalfield, that is to say, to all coal mines in the 
counties of Bercon, Carmarthen, Glamorgan, Monmouth, Pembroke and 
Radnor. 

In pursuance of this Order, the Board of Trade have directed the Colliery 
firms and companies affected by the Order to carry on as usual subject to 
any further instructions. 

The President of the Board of Trade has appointed an Inter-departmental! 
Committee representing the Board, Home Office and Admiralty to advise 
with regard to directions to be given under the new Order. The Committee 
will meet forthwith to deal with outstanding questions as to the general 
rate of wages in the South Wales coalfield. 


Coincident with the announcement of the British Govern- 
ment’s decision to assume control of the South Wales coal 
mines Secretary Richards of the South Wales Miners’ 
Federation declared emphatically that the miners would 
oppose such a measure unless it were made applicable to 
the coal mining industry of the whole country. The excutive 
committee of the South Wales Miners’ Federation adopted 
a resolution reiterating the demand of the Federation for a 
15% increase in wages and demurring at Government con- 
trol in colleries unless all the coalfields of Great Britain 
were brought under such control. 








HOSIERY EMBARGO MODIFIED BY GREAT BRITAIN. 


The announcement that Great Britain had decided to 
modify her prohibition on hosiery ,was contained in a cable 
to the State Department at Washington on Dec. 4, from the 
General Council at London. The embargo by England on 
the importation of hosiery was made known in a proclamation 
on Oct. 3. The action of the British Government in lifting 
the ban is said to have resulted from strong representations 
on the part of American exporters. The announcement 
received at Washington on Dec. 4 stated that: 


Only cotton hosiery ordered before date of prohibition to import (i. e., 
Oct. 3 1916) will be admitted after Dec. 31. Such hosiery will be 





admitted under license, provided it has been shipped prior to April 1 1917. 
It must be clearly understood that no license will be granted unless evidence 
of the date on which orders were placed and date of shipment is conclusive. 
It will be necessary for comptroller import restrictions to be furnished im- 
mediately for record with full statement of cotton hosiery ordered by im- 
porter before date of prohibition. 
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With regard to the embargo, the Department of Com- 
merce on Dec. 4 announced that hosiery is defined by the 
British authorities to be ‘any garment made of fabric, made 
on a knitting or hosiery machine as distinguished from woven 
fabric.’’ The Department also added that American manu- 
facturers or forwarders who made contracts with British im- 
porters prior to Oct. 3 1916, should take steps immediately 
to forward their consignees any documents which may be 
helpful in proving that agreements were closed before that 
date, and that the granting of a license for the importation 
of the goods into England is, therefore, justified. 








GREAT BRITAIN TO CONFISCATE WOOL PRODUCT. 

The British Government, according to the “Evening 
Sun,’’ intends to take possession of all stocks of linen yarns 
in the United Kingdom, and has started a count of all the 
wool and wool products in the United Kingdom as of the 
end of 1916. 








NEW DEMANDS OF ALLIES ON GREECE. 


New demands upon Greece made by the Governments 
of Great Britain, France and Russia are contained in a note 
signed by the Ministers of the Allied Governments on Dec. 30. 
The cables from Paris on Dec. 31 reported this in announcing 
a Havas dispatch of that date from the Piraeus (the port 
of Athens) as saying: 

The Ministers of France, Great Britain and Russia yesterday signed a 
note for presentation to the Greek Government, demanding the following 
guarantees and reparation: 

Guarantees:—First. All Greek forces outside of Peloponnesus to be re- 
duced to a number strictly necessary to the preservation of order and police 
duty; all corresponding arms and ammunition to be transported to Pelopon- 
nesus, including all cannon and machine guns. This situation to last as 
long as the Allies judge necessary. 

Second. Prohibition of all meeting of reservists in Greece north of the 
Isthmus of Corinth, and no civilian to carry arms. 

Third. Establishment of the Allies’ control. 

Reparations:—First. All persons detained for high treason or for other 
political reason to be released forthwith. 

Second. Dismissal of the commandant of the First Army Corps unless 
the Government shows that this measure should be applied to some other 
general. 

Third. The Greek Government to make apologies to the Allied Ministers 
and flags at some public spot in Athens. 

The note concludes with the statement that the Allies reserve liberty of 
action in case the attitude of the Greek Government is unsatisfactory. 

The note undertakes on the part of the Allies not to permit the armed 
forces of the national Government to profit by the withdrawal of the royal 
troops by passing the neutral zone established in agreement with the Greek 
Government, and states that the blockade of the Greek coasts will be main- 

ained until full satisfaction with regard to the above points is accorded. 








GERMANY UPHOLDS SINKING OF THE DELTO. 


The German Government, in reply to another of the 
inquiries made by the State Department at Washington into 
the status of steamships sunk by submarines, has recently 
forwarded to the American Embassy at Berlin its answer 
bearing on. the destruction of the Norwegian steamship 
Delto with Americans in the crew, which was sunk on Oct. 13, 
forty sea miles to the southeast of Cape Polos, Italy. The 
German contention is that the steamship was chartered for 
transport purposes to a belligerent country and hence its 
destruction was legitimate. The German note upholding 


the sinking of the vessel reads as follows: 

After investigations had been made by the German naval authorities the 
ship Delto, chartered by the Italian Government for the transportation of 
coal, was stopped on Oct. 13 of this year about forty sea miles to the south- 
east of Cape Polos and sunk by artillery fire for assisting the enemy in a 
way contrary to neutrality after the German commander had taken pos- 
session of the ship’s papers and had caused the crew to go into the boats. 

Half an hour was given to the crew for leaving the ship. The weather 
was good and very bright. The boats had to travel a comparatively short 
way until they reached the Spanish coast, so that the usual security was 
given for the safety of the crew. 

The conjecture expressed by the American Government that the lives of 
American citizens on board the Delto had been placed in jeopardy is, there- 
fore, not justified. 


JAPANESE SHIPS USING PANAMA CANAL TO BE 
ARMED FOR DEFENSIVE PURPOSES. 

Japan, through its embassy at Washington, notified the 
State Department on Jan. 2 of her intention to arm her 
merchantmen for defensive purposes, and has requested 
information as to whether any special rules regulating the 
passage of vessels so armed through the Panama Canal had 
been made by the United States. This is the first official 
information, it is said, that Japan intends to arm her mer- 
chant ships. The action of Japan is interpreted in some 
circles as indicative of fear of German submarine operations 
on a larger scale than has heretofore been attempted. Al- 
though the German submarines have not as yet endeavored 
to cripple commerce in the Pacific Ocean British naval ex- 
perts, it is stated, are of the opinion that it is quite possible 





regulations, it is said, imposing special restrictions upon 
vessels armed solely for defensive purposes, because the 
United States holds that such armament does not deprive 
a vessel of its status as a peaceful merchantman. The 
neutrality of the Panama Canal, it is pointed out, is safe- 
guarded in a proclamation by President Wilson on Nov. 
13 1914. This was designed particularly to govern the 
passage of belligerent warships through the canal, and set 
forth that any ship, whether belligerent or neutral, armed 
or unarmed, should be subject to the restrictions placed 
upon warships if it was employed by a belligerent as a trans- 
port, fleet auxiliary, or otherwise to aid hostilities. 

Japan, it is said,,has been one of the large users of the 
canal during the past few months. The records show that 
in August her ships carried through the canal 32,000 tons 
of cargo, in September 27 ,000 tons, in October 54,000 tons, 
third largest for the month, and in November 10,000 tons. 





CANADA’S ORDER-IN-COUNCIL AFFECTING IMPOR- 
TATION OF GOODS OF ENEMY ORIGIN. 


Under an Order-in-Council published in the Canada 
“Gazette” of Dec. 23, regulations bearing on the trading- 
with-the-enemy Act are broadened. The order, which affects 
the importation of goods of enemy origin, was issued under 
date of Dee. 22, and is as follows: 


P. C. 3155. 
AT THE GOVERNMENT HOUSE AT OTTAWA. 

Friday, the 22nd day of December 1916. 
Present: His Excellency the Governor-General in Council. 
His Excellency the Governor-General in Council, under and in virtue of 
the provisions of the War Measures Act, 1914, is pleased to make and 
enact the following Orders and Regulations, respecting the importation 
of goods of enemy origin, and the same are hereby made and enacted 
accordingly: . 
Where the Minister of Customs has reason to suspect that the country 
of origin of any goods imported into Canada is an enemy country within 
the meaning of the various proclamations relating to trading-with-the- 
enemy, the goods may be seized, and, unless the contrary be proved, the 
country of origin of such goods shall be deemed to be such an enemy 
country. 
And any goods so seized, whose origin is not proven, to the satisfaction 
of the Minister of Customs, to be other than that of an enemy country, 
shall become forfeited to the Crown and shall be destroyed or otherwise 
dealt with as the Minister of Customs directs. 

The power under this Order to seize imported goods suspected to be of 
enemy origin shall extend so as to apply to any goods which the Minister 
of Customs has reason to suspect are being imported in contravention of the 
law relating to trading with the enemy. 

This order shall apply to all goods which are at present under detention 
as being of suspected enemy origin, notwithstanding that they were origin- 
ally detained or imported into Canada prior to the date of the Order. 

This Order-in-Council shall be proclaimed by publication in the “‘Canada 
Gazette."’ RODOLPHE BOUDREAU, 

Clerk of the Privy Council. 








TURKEY ASSERTS HER INDEPENDENCE. 

In a note addressed to the German and Austro-Hungarian 
Governments, and received at Washington on the Ist inst. 
the Turkish Government has declared her independence 
of the suzerainty of Great Britain, France, Italy, Russia, 
Germany and Austria-Hungary. With the abandonment 
of “its somewhat subordinate position under the collective 
guardianship of the great powers’’ the Turkish Government 
announces its entry to‘‘thegroup of European powers with 
all the rights and prerogatives of an entirely independent 
Government.” Turkey in declaring her freedom contends 
that the treaty of Paris of 1856 and that of Berlin of 1878 
which made the Great Powers her suzerains are rendered 
null and without any contractual value because for one 
thing of their violation ‘‘in their essential and general clauses 
by certain States which have signed them;’’ furthermore, 
it sets out, the situation in which the two treaties were 
signed has completely changed; ‘‘the Imperial Ottoman 
Government is at war with four of the signatory powers, 
the powers on whose initiative and assistance and in whose 
interest said conventions were concluded.’’ In the note 
the Turkish Government makes known that it ‘“‘has allied 
itself with two of these powers (Germany and Austria- 
Hungary) on a footing of entire equality.’ The note 
specifically declares that Turkey repudiates its agreement 
with France to make Liva of the Lebanon an autonomous 
organization, in which the Powers had many privileges 
with a Christian Governor. The text of the note is as 
follows: 


The Imperial Ottoman Government had occasion in the course of the 
second half of the last century to sign, under various circumstances, two 
important treaties, of Paris of March 10 1856 and the one of Berlin of 
Aug. 3 1878. 

The first established a state of affairs, an equilibrium, which the second 
treaty destroyed to a great extent, but both were disregarded by the 
signatory powers themselves, who violated their promises, either openly 
or secretly, so that after having obtained the application of the clauses 





they will operate there later. There are no existing canal 








which were to the disadvantage of the Ottoman Empire, they did not 
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trouble themselves about those which were in its favor, and they even 
opposed them constantly. 

The Treaty of Paris contained a stipulation ‘‘to respect the independe nce 
and territorial integrity of the Ottoman Empire,”’ and to guarantee jointly 
“the strict observation of this agreement.’ It further excluded all inter- 
ference in the relations of the Imperial Government “‘with its subjects and 
with the internal administration of the empire.’’ 

This did not prevent the French Government from exercising in the 
Ottoman Empire an intervention supported by armed force, and to exact 
the establishment of a new administration. The other signatory powers 
were then obliged to asssociate themselves diplomatically with this act 
50 a8 not to leave France free in her designs which were contrary to the 
above-mentioned stipulations of the Treaty of Paris, and gave rise to fears 
of aims of annexation. 

On the other hand the Russian Government embarked upon a similar 
line of conduct by preventing the Sublime Porte in an ultimatum from 
taking action against the principalities of Serbia and Montenegro which 
Russia had aroused, and to whom it did not fail to furnish arms, subsidies, 
officers and even soldiers, and finally to declare war on the Ottoman Em- 
pire, after having demanded that a new internal administration be estab- 
lished in certain Ottoman provinces, and that foreign interference enter 
into the conduct of their public affairs. 

Moreover, the above-mentioned clauses of the Treaty of Paris did not 
hinder the French Government from occupying Tunis and establishing 
a protectorate over this dependence of the empire; nor did it prevent the 
British Government from occupying Egypt and establishing effective 
domination, nor from making a series of encroachments of Ottoman sov- 
ereignty south of Yemen at Nedjid, at Koweit, at El Katr, as well as in 
the Persian Gulf; nor did these provisions inconvenience the four Govern- 
ments who are now at war with Turkey in modifying by force the status 
of the Island of Crete and in creating there a new situation in flagrant 
contradiction with the integrity which they had undertaken to respect. 

Finally Italy had no scruples in declaring war on the Ottoman Empire 
without any serious reason, simply with the object of conquest and to 
obtain compensations as a result of the new political situation in North 
Africa, and it did not even trouble to comply with its promise that it would 
“before using force enable the contracting parties to prevent such extreme 
measures by meditation.’’ 

The above makes it unnecessary to enumerate still more circumstances 
when intervention in the internal affairs of the Ottoman Empire took 
place. 

The Treaty of Berlin, which was signed as a result of the events of 1877- 
1878, modified considerably the Treaty of Paris by creating new situations 
in European Turkey; these situations were afterward changed by further 
conventions, which annulled the stipulations of the international con- 
vention referred to. 

But not long after the conclusion of this treaty the Russian Government 
showed the degree of its respect for its own promises, not having conquered 
Batoum, it had only been able to annex this fortress, by declaring in a 
solemn international clause its intention to transfer it into an essentially 
commercial free port. The British Government had on this basis con- 
sented to renew certain arrangements. 

However, the Cabinet of St. Petersburg, after having realized its inten- 
tions, simply repudiated this article of the treaty and made of said city 
a fortified place. The British Government did not take a single one of 
the measures which it had promised, thus showing how little importance 
it attached to the system established by the Treaty of Berlin. 

The Imperial Ottoman Government carried out very scupulously the 
onerous clauses of the treaty, but the few provisions inserted therein in 
its favor have remained a dead letter, in spite of its insistence and that of 
its creditors, owing to the interest which a certain power had in preventing 
all improvement in the fate of the Ottoman Empire. 





The developments set forth show that the treaties of Paris and Berlin | 


were constantly being violated in their essential and general clauses by 
certain States which had signed them. But it cannot be conceived that 
the same international convention should be violated as regards the duties 
of one of the contracting parties when all provisions in favor of the latter 
are invariably disregarded. ‘This fact alone renders it already null and 
void for said party. 

Moreover, the situation in which the two above-mentioned treaties were 
signed has completely changed. The Imperial Ottoman Government is 
at war with four of the signatory powers, the powers on whose initiative 
and assistance, and in whose interest said conventions were concluded, a 
fact which annuls them absolutely as regards the relations between Turkey 
and those powers. 

Furthermore, the Imperial Government has allied itself with two of these 
powers on a footing of entire equality. 

Hence the Ottoman Empire has definitely abandoned its somewhat sub- 
ordinate position under the collective guardianship of the great powers 
which some of the latter were interested in maintaining. It therefore en- 
tered the group of European powers with all the rights and prerogatives of 
an entirely independent Government. This new situation also removed 
all raison d'etre for the above-mentioned treaties. 

All these different considerations render the said conventions null and 
without any contractual value. Nevertheless, in order not to allow any 
doubts on this point in the minds of those contracting States who have 
changed their relation of friendship into an alliance, the Imperial Govern- 
ment has the honor to inform the Imperial Government of Germany and 
the Imperial and Royal Government of Austria-Hungary that it denounces 
said treaties of 1856 and 1878. 

It deems it useful, however, to declare that it will not fail to appeal to 
the principles of international law in order to have these rights respected 
which had been stipulated in its favor by the above-mentioned treaties and 
which until now have been disregarded. 

On the other hand, the Imperial Government, under pressure of the 
French, had to grant to the capital, Liva of the Lebanon, an antonomous 
organization of a purely administrative and limited nature which admitted 
a certain participation of the Great Powers. 

Although this state of affairs was created by the internal statutes of 1861 
and 1864, and not by a formal treaty, yet, in order to avoid all misunder- 
standing on this subject, it believes it necessary to declare that for the rea- 
sons set forth above it has abolished this situation by establishing in the 
said Liva the same administrative mechanism which exists in the other 
parts of the empire. 


With regard to other restrictions repudiated by Turkey 
the New York “Times” of the 2nd inst. said: 


On Aug. 11 1914, over three months before she entered the war, Turkey 
abrogated the “capitulation treaties'’ with all foreign nations—treaties 
which allowed foreign delinquents on Turkish soil to be tried by Judges, 
diplomatic agents, or Consuls of their own nation. 

A month later, Sept. 10, the Porte added to the abrogated list the re- 
maining series of conventions, treaties, and privileges, some originating 
as early as the eleventh century, whereby foreigners in the Ottoman Em 
pire had been exempt from local jurisdiction in civil and criminal cases 








While these latter agreements exempted the foreigner in the way specified 
the ‘‘capitulations’’ otherwise provided for his treatment so that justice 
might be done. 

In speaking of the abrogations, the Turkish Ambassador at Washington 
pointed out that hitherto neither in the field of economics nor jurisprudence 
did Turkey have a free hand—she could fix no change in customs without 
the consent of foreign powers, nor was she free to deal with crimes com- 
mitted by foreigners even against her own people. 

“These restrictions,’’ the Ambassador added, ‘‘weigh heavily on the 
Ottoman State both materially and morally.’ 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 
The public sales of bank stocks this week aggregate 14 
shares, of which 4 shares were sold at the Stock Exchange 
and 10 shares at auction. No trust company stocks were 
sold. Extensive tables reporting bid and asked quotations, 
deposits, surplus, &c., of banks and trust companies in all 
important cities in the United States are published monthly 
in the “Bank and Quotation Section,’”’ the January issue of 
which accompanies to-day’s ‘“‘Chronicle.’”” Bid and asked 
quotations for all New York City bank and trust company 
stocks are also published weekly in another department of 
this paper, and will be found to-day on page 66. 
Shares. BANK.—New York. Low. High. Close. Last previous sale. 
*4 Nat. Bank of Commerce_._- 190 190 190 Dec. 1916—195 


BAN K.—Brooklyn.— 
10 Nassau Nat. Bank 


200 200 200 May 1914— 210% 
* Sold at the Stock Exchange. ; 
——_@-———_ 
The Guaranty Trust Co. of New York has been appointed 
one of the official foreign depositories of the Chilean Govern- 
ment. It is stated that there are only two other financial 
institutions that have this special privilege—the Bank of 
England and N. M. Rothschild & Sons of London. These 
depositories are all under the direct supervision of the Caja 
de Emision, the department which controls the issue of 
Chilean legal tender against coin deposited abroad. 
sian 

The trustees of the Equitable Trust Co. of this city, at a 
meeting yesterday, Jan. 5, passed a resolution approving 
the proposal of the Executive Committee to increase the 
capital from $3,000,000 to $6,000,000. <A special meeting 
of the stockholders has been called for Jan. 22, for the pur- 
pose of ratifying the action. The new issue of $3,000,000 
capital, if authorized, will be offered to shareholders at $150 
a share. The Equitable Trust Co., which is located at 
37 Wall Street, operates two branches in this city and has 
offices in London and Paris. Its deposits are close to 
$162,000 ,000, they were reported at $157 ,661,300 on Nov. 29 
last, the surplus and undivided profits at that time standing 
at $10,465,200. The company paid during 1916 regular 
dividends of 24% and an extra dividend of 6%, making a 
total distribution of 30% for the year. 

_ Oo 

In his annual statement to the press James B. Forgan, 
Chairman of the Board of the First National Bank of Chi- 
eago, Ill., says: 

The growing balance of trade in our favor and the stoppage of expendi- 
tures by American travelers abroad resulting in an enormous gold impor- 
tation, referred to a year ago as the cause of the low interest rates prevailing 
during 1915, have continued through 1916, with increasing momentum. 

The large volume of business done, the sale in this country of American 
securities formerly held abroad, together with the flotation of foreign 
loans and the extension of foreign credits, have afforded the money market 
such opportunities for investment that notwithstanding the enormous 
accumulation of gold, bank credits have expanded out of proportion to 
the cash reserves which have flowed into the banks through the gold im- 
portations. During the year between September 1914, and September 
1915, the deposits in national banks were increased by $1,007,000,000, and 
during the same period their excess legal reserves were increased by $318,- 
000,000. During the corresponding period for 1915 and 1916 while de- 


| posits were increased $1,700,000,000 excess reserves were only increased 


by $23,000,000. The result is that the percentage of legal reserves held 
by the banks against their net deposits declined during the past year from 
25.26% to 23.86%. This may seem a small reduction. It should, how- 
ever, be borne in mind that the banks are still including as a part of their 
legal reserves their balances with their approved reserve agents in the re- 
serve and central reserve cities. "These balances on Sept. 12, amounted 
to $936,00%,000, while their total surplus reserves amounted to $891,- 
000,000 and were held as follows: Excess in vaults $122,000,000; excess 
with Federal Reserve Banks, $56,000,000; excess with approved reserve 
agents, $713,000,000. Since this statement was published the banks, in 
November, made their final deposit of legal reserves with the Federal Re- 
serve Banks. By the provisions of the Federal Reserve Act these balances 
with approved reserve agents will cease to count as legal reserves after 
Nov. 16 1917, and if the recommendations of the Federal Reserve Board 
now before Congress in the shape of an amendment to the Federal Reserve 
Act, introduced by Congressman Glass, are put into effect they will cease 
to count as legal reserves early next spring. While therefore these balances 
will, of course, be available to the banks owning them for other purposes 
they will not count as any part of their legal reserves and the excess legal 
reserves will thus be suddenly reduced by over $700,000,000, after which, 
while it willmake but slight practical difference in their cash resources they 
will have v®ry little excess in their legal reserves. 

The following facts are, I think, significant: 

1. The targe fund released for the expansion of bank credits when the 
legal reserve requirements of the banks were reduced two years ago has been 
completely absorbed in the enormous expansion which has taken place 
during that period. 
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2. All the gold imported during the same period has been similarly ab- 
sorbed. 

3. The change ahead of us in the method of computing the legal reserves 
of the banks will to a considerable extent have exactly the reverse effect 
to that produced two years ago by the reduction in the legal reserve re- 
quirements of the banks which released a large fund for loaning purposes. 

These facts and existing conditions lead me to the conclusion that ex- 
pansion of bank credits cannot continue through 1917 with anything like 
the momentum of the past two years and that even with a continuance 
of the influx of gold money rates for commercial purposes will rule higher 
during 1917 than they have during 1916. 

It is understood that the Federal Reserve Board is now giving considera- 
tion to a suggestion that the percentage of reserves to net deposits required 
of member banks in the Federal reserve system should be further reduced 
and that all reserves required by law should be kept on deposit with the 
Federal Reserve Banks. 

This would leave to the discretion of each member bank the amount of 
cash to be kept in its vaults and the amount to be carried on deposit with 
correspondents in the reserve and central reserve cities. The member 
banks would of course have to keep in their vaults a sufficient supply of 
cash of kinds to suit their individual convenience and necessity, and a 
sufficient amount on deposit with their correspondents to cover their ex- 
change operations. 

As with this change there would be no occasion for making Federal 
reserve notes good as legal reserves for member banks it would finally 
settle that much mooted question. Gold would still further be mobilized 
in the Federal Reserve Banks where it should be, while Federal reserve 
notes would have wider circulation and thus the Federal reserve system 
would be materially strengthened. The further reduction in the legal re- 
serve requirements might to a small extent release some funds which would 
become available for further loan expansion, but as already stated the dis- 
continuance of counting balances with approved reserve agents as part of 
the legal reserves will have just the opposite effect. If it is arranged that 
both changes shall take place simultaneously the effect of the one would 
probably just about offset that of the other. 

Dec. 30 1916. 
_— —@e——. 


Spencer Trask & Co. have distributed among employees 
in their various offices a bonus of from 30% to 100% on 
yearly salaries, depending upon position, responsibilities 
and length of service. The profit-sharing plan was in- 
augurated thirty-five years ago. 





The Columbia Trust Co. of this city announces that the 
pension, death benefit and profit sharing plan established 
by it for its employees, received on January 2d approxi- 
mately $80,000 as its share of the profits of the company for 
the preceding year, amounting to a distribution of 16% on 
the average salaries. This, it is stated, is not in the nature 
of a bonus, but is the continuation of the established policy 
of the company creating a pension fund and also a distribu- 
tion based upon the net profits of the company, and is in 
addition to substantial increases in salary. 





J. Walter Spalding of A. G. Spalding & Bros. has been 
chosen a director of the Importers’ & Traders’ National 
Bank of New York. 

—w 

Joseph A. Bower, for the past two years President of the 
Hale & Kilburn Company, of Philadelphia, Pa., has been 
chosen a Vice-President of the Liberty National Bank, of 
this city. Mr. Bower will fill the vacancy caused by the 
election of Vice-President Harvey D. Gibson to the Presi- 
deney of the bank, which as noted in our issue of Dec. 23 
had been relinquished by Thomas Cochran, now a member 
of J. P. Morgan & Co. Prior to his connection with the 
Hale & Kilburn Co. Mr. Bower, it is said, was for fourteen 
years connected with the Detroit Trust Co., of Detroit, 





he returned to duty with the troops and served until the 
mustering out of the North Dakota regiment in October 
1899. He returned to the First National Bank at Little 
Falls and about six months later became Assistant Secretary 
and Accountant of the Northwest Colonization Co. at St. 
Paul. Mr. Donovan entered the Bankers Trust Co. when 
it began business in 1903, and filled various positions, in- 
cluding that of Assistant Treasurer, Treasurer and Manager 
of the Real Estate Department. 
hs 

The firm of Blake Brothers & Co. of 111 Devonshire St., 
Boston, and 44 Wall St., New York, has been dissolved with 
the retirement of Joseph E. Brown, who for the past fifty- 
three years had been connected with it. A new partnership 
has been formed under the laws of Massachusetts in which 
Howland Davis is a special partner, and which will carry on 
the business of the former firm of Blake Brothers & Co. under 
that name The members of the new firm are Howland 
Davis, George B. Harris, Louis Bacon, J. A. L. Blake, 
Eugene J. Fabens, Laurence P. Dodge and Howland S. Davis. 





Hugh R. Johnston has been elected an Assistant Secre- 
tary of the Guaranty Trust Company of New York. He 
has been connected with the institution since 1911. 





C. Carlton Kelly has resigned as Assistant Secretary of the 
Franklin Trust Co. of Brooklyn, and has been admitted to 
partnership in the firm of Rutter & Ream, brokers of 60 
Broadway, this city. Mr. Kelly, prior to his connection 
with the Franklin Trust, was Secretary and Treasurer of the 
Rockland County Trust Co. of Nyack, N. Y. 





George M. La Monte, New Je-sey State Commissioner of 
Banking and Insurance, has approved an application for a 
charter of a new State bank which is to replace the defunct 
Mutual Trust Co. of Orange, N. J. The new institution will 
be known as the Orange Valley Bank and will have a capital 
of $50,000 and surplus of $25,C00. The Orange Valley Bank, 
it is said, will open for business about Jan. 10 in the building 
formerly occupied by the Mutual Trust Co. at Highland 
Ave. and Seotland St., Orange. The building, it is stated, 
has been sold to the bank subject to confirmation by the Court 
of Chancery. The announcement of the granting of the char- 
ter for the organization of the Orange Val ey Bank, it is said, 
came as a surprise to the depositors of the defunct Mutual 
Trust, who have been actively interested in plans looking to 
the establishment of a bank. Reallotment of the stock of 
the new bank, it is said, will be made so that those who have 
subscribed under the depositors’ plan will be able to obtain 
shares in the new enterprise. Gordon B. Phillips, Chair- 
man of the depositors’ executive committee of the Mutual 
Trust, is one of the incorporators of the new institution. 
Besides Mr. Phillips, the incorporators are John D. Everitt, 
President of the Orange National Bank; Henry L. Holmes, 
Cashier of the Orange National; George E. Spottiswoode, 
Petes J. Feitner, John K. Gore, Irving K. Taylor, John N. 
Lindsley, Frederick H. Williams and Charles M Decker. 

Edwin H. Hatch, Vice-President of the defunct Mutual 





Mich., where he held the post of Vice-President at the time 
of his resignation. 
va en 
The National City Company, of New York, the bond 
selling organization of the National City Bank, has taken 
out papers in Illinois which will enable it to take care of its 
investment business in that district. The new branch will 
be situated in Chicago and will begin business with a capital 
issue of $250,000. 
siti at 
Mr. Pierpont V. Davis, formerly with Plympton-Gardiner 
& Co., has associated himself with the National City Co., 
and on January Ist assumed charge of the Railroad Depart- 
ment. 
Pe eee 
Harry W. Donovan, who has been associated with the 
Bankers Trust Co. since its organization, has been elected 
an Assistant Cashier of the Seaboard National Bank of this 
city. Mr. Donovan was born in Mankato, Minn. He 
began his banking career with the First National Bank of 
Little Falls, Minn. He alternated between the bank and 
Carleton College, at Northfield, Minn., using the money 
thus earned to continue his education until the war with 
Spain. He served in the Army during the Spanish-American 
War, continuing as Chief Clerk at General McArthur’s head- 
quarters until the outbreak of the Fillipino insurrection, when 


Trust, on Dee. 18 filed a schedule of assets and liabilities in 
| the Bankruptey Court. Hatch had previously (on Dec. 5) 
| filed an involuntary petition in bankruptcy, and his estate 
| has been in charge of Harrison P. Lindabury as receiver. 
| Liabilities of $1,799,186 and assets of $104,686 were listed by 
| Hatch on Dec. 18. Of the debts besides taxes, it is said, 
$811,979 are listed as secured, $583,307 as unsecured and 
$393,429 as notes and bills which Hatch indorsed and which, 
he contends, should be paid by other parties mentioned in 
the notes. One of the debts mentioned as due the Mutual 
Trust Co. is $306,000 on seven certificates of deposit issued 
to him by the bank in May. This sum, it is pointed out, rep- 
resents the over-certification made May 18 last, according 
to the confession of Thomas S. Byrne, Secretary-Treasurer of 
the company, when certificates of $340,000 were issued to 
Hatch, who had but $34,000 on deposit. Both Hatch and 
Byrne have pleaded non vult to charges growing out of the 
failure of the bank and are awaiting sentence. A meeting 
of the creditors of Hatch has been called for Jan. 12, for the 
purpose of choosing a trustee. The first dividend is expected 
to be paid to the depositors and other creditors of the Mutual 
Trust Co. on Jan. 15. The amount to be distributed, it is 
said, will shortly be determined. 





The Citizens’ Commercial Trust Co. of Buffalo, N. Y., 
main office in Ellicott Square, has received official permission 
| from the Superintendent of Banks to establish a branch at 
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the corner of Ferry and Grant streets, Buffalo. This par- 
ticular location was also desired by the Bankers’ Trust Co. of 
Buffalo, which had filed an application, and in order to assist 
in determining which institution should be favored with the 
permit, Superintendent of Banks Richards went to Buffalo 
a few weeks ago and held a public hearing at the Chamber of 
Commerce offices. This hearing was attended by leading 
bankers of the city and business men of the locality men- 
tioned above. The subject was discussed thoroughly, both 
institutions presenting their arguments. The majority of 
the business men present at the hearing are said to have fa- 
vored the Citizens’ Commercial Trust Co. Vice-President 
N. A. MacDonald of the Citizens’ Commercial Trust Co. at 
the hearing presented statistics comparing Buffalo with other 
cities of similar size, which showed that Buffalo was consid- 
erably behind in the way of branch banks. The Ferry & 
Grant Branch will be the third one operated by the Citizens’ 
Commercial Trust Co., the others being at William and Sher- 
man streets, in East Buffalo, and at Niagara and Tonowanda 
streets, in Black Rock. 
as 

The stockholders of the Union Trust Co. of Rochester, 
N. Y., are to meet on Jan. 20 for the purpose of voting upon 
‘ a proposition to increase the capital of the company from 

500,000 to $1,000,000. The increase in capital, if ratified 
by the stockholders, will be the second in the history of the 
institution. The Union Trust was organized in 1898, suec- 
ceeding the Union Bank, with a capital of $200,000. In 
January 1914 the capital was increased from $200,000 to 
$500,000. The directors, it is said, after careful considera- 
tion have deemed it wise at this time to provide for the future 
growth of the bank by recommending to the stockholders an 
increase to $1,000,000. At a meeting of the stockholders of 
the company on Jan. 2, Gordon Thing was elected a director 
to fill a vacancy. Directors of the bank at a meeting the 
same day elected the following officers for the present year: 

Frederick W. Zoller, President; Allan B. Fraser, and Martin E. Wollf, 
Vice-Presidents; Blake 8S. Raplee, Secretary; and Deloss M. Rose, M. G. 
Palmateer and Carl R. Snider, Assistant Secretaries. 

jitphleemnlio 

The new Citizens’ Bank of Rochester, N. Y., opened for 
business on Jan. 2 in the Triangle Building, Main Street 
East and East Avenue, Rochester. The institution has a 
capital of $250,000 and surplus of $125,000. Its officers are: 
James L. Hotchkiss, President; George G. Ford, First Vice- 
President; Bradley W. Fenn, Second Vice-President, and 
J. C. Franckland, Cashier. Mr. Franckland, as noted in 
our issue of July 15 last, was formerly an Assistant Cashier 
of the Franklin National Bank of Philadelphia. 





D. D. Muir has resigned as Vice-President of the First 
National Bank of Boston, Mass., effective Dec. 31, an office 
which he had held for the past ten years. Mr. Muir’s 
resignation from the First National is necessitated, it is said, 
by serious illness in his family, which makes imperative a 
removal to a southern climate. Originally in the banking 
business in the West, he came to New England about twelve 
years ago to assist in the organization of the Merchants 
National Bank of Worcester, Mass., of which he was the 
first President. After three years in that position he was 
chosen Vice-President of the First National Bank of Boston, 
which post he had since held. 

i aeee 

The Home National Bank and the Hadley Falls National 
Bank, of Holyoke, Mass., have merged their business into 
a new institution, the Hadley Falls Trust Company, which 
has recently been organized in Holyoke with a capital of 
$500,000, and surplus of $250,000. The directorate of the 
new company, it is said, will be comprised of directors of 
both the national banks, and officers have been selected 
from the officers of both banks. The merger of the banks 
was made with no interruption of the conduct of the general 
banking business at either bank; both banking rooms are 
to remain apen as usual, and will be operated for the con- 
venience of the customers in the transaction of their busi- 
ness. The Hadley Falls National Bank had a capital of 
$200,000, surplus and profits of $189,976, and deposits, as 
of Sept. 12, 1,556,605. It had as its President Joseph A. 

*.nner, who has been chosen President of the new trust 
co; pany. The Home National Bank had a capital of 
$250,000, surplus and profits of $197,772, and deposits, as 
of Sept. 12, $1,689,527. It began business in 1884, and 
had as its President Fred F. Partridge, who will serve as 
First Vice-President of the Hadley Falls Trust Co. The 
full list of the officers of the new institution stands as fol- 
lows: 





Joseph A. Skinner, President; Fred F. Partridge, First 
Vice-President; Edward P. Bagg, Second Vice-President; 
Harry J. Bardwell, Third Vice-President; Louis Harvey, 
Secretary and Treasurer, and Joseph C. Drapeau, Assistant 
Treasurer. 

itatadaliiadsing 

Carl H. Chaffee has been appointed an Assistant Cashier 
of the First National Bank of Philadelphia, Pa. Mr. 
Chaffee was President of Philadelphia Chapter of the Ameri- 
ean Institute of Banking in 1915-1916. He has served on 
all the important committees in addition to acting first as 
Secretary then as Vice-President and Chairman of the 
Educational Committee before being elected President. 
He is the originator of the Trust Company Course, which 
has proven interesting and instructive to trust company 
men of Philadelphia. Freas Brown Snyder and Harry J, 
Haas, heretofore Assistant Cashiers of the First National 
Bank of Philadelphia, as noted in these columns last week, 
have recently been elected Vice-Presidents. They are both 
prominent members of Philadelphia Chapter, having served 
on various committees. 

An addition of $100,000 to the surplus has been voted by 
the directors of the Union Savings [Bank of Pittsburgh, 
making the total fund $1,100,000. The bank has a 
capital of $1,000,000 and deposits, as shown by the last 
statement, $15,576,075. 

Edwin W. Adams has resigned as Vice-President of the 
Seaboard Bank, of Baltimore, Md., in order to give more 
time to the duties of Treasurer of the Ajax-Hocking Coal 
Company, with which he is identified. He will, however, 
remain as a director of the Seaboard Bank, which began 
business in April 1915. Mr. Adams previous to becoming 
Vice-President of the bank, was Vice-President of the Title 
Guarantee & Trust Co., of Baltimore. 

The Cleveland Trust Co. of Cleveland, Ohio, now reports 
surplus and undivided profits of $2,692,113. The Cleveland 
Trust has a capital of $2,500,000 and is under the presidency 
of F. H. Goff. The company has recently opened its fif- 
teenth branch in the City of Cleveland, at Lorain and 
West 99th St. 

apatites 

At a monthly meeting of the directors of the Garfield 
Park State Savings Bank of Chicago, Ill., on Dee: 28 an 
extra dividend of 2% was declared in addition to the regular 
quarterly dividend, which makes 6% paid on the bank’s 
stock during the year 1916. <A resolution was passed at the 
meeting providing that 6% be paid in 1917. The sum of 
$30,000 has been transferred from the undivided profits to 
the surplus account, making the surplus account $50,000. 
The savings deposits of the bank are now $717,408 and show 
a gain since last call (Nov. 18) of $67,242. The Garfield 
Park State Savings Bank has as its President, John E. 
Decker. 

fe ae aes 

The stockholders of the North-Western Trust & Savings 
Bank, of Chicago, will vote on Jan. 9 on the question of 
increasing the capital stock from $400,000 to $500,000. 
This action is prompted by the gain in deposits during the 
year 1916, the total deposits at Dec. 30 1916 being $6,400,- 
000, as against $4,843,000 Dec. 31 1915. 

PG lo 

The directors of the Northwestern Trust & Savings Bank, 
of Chicago, have declared a quarterly dividend of 244% 
and an extra dividend of 4%, making a dividend of 12% 
for the year. Similar dividends were declared for the other 
three-quarters. The directors at a meeting on Dec. 30 
recommended raising the capital from $400,000 to $500,000. 
The capital of the institution had been raised during the 
past year, as noted in our issue of April 22, from $300,000 
to $400,000, and the surplus increased from $125,000 to 
$200,000. 

isiehaietiiianss 

Homer A. Stillwell, President of Butler Bros., has been 
chosen a director of the Merchants’ Loan & Trust Co., 
of Chicago, Ill. 





The Northern Trust Co., Chicago, has transferred the 
sum of $500,000 from its undivided profits to its surplus fund, 
making its surplus fund $2,000,000, the same as its capital 
stock. Its undivided profits after the transfer amount to 
$1,005,801. 


——————— 
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Edward F. Swift, Vice-President of Swift & Co., and | The absorption of the Quebec Bank (head office Quebec) 
Charles H. Schweppe, resident partner of Lee, Higginson by the Royal Bank of Canada (head office Montreal) went 
& Co., have been elected directors of the Illinois Trust & | into effect on Jan. 2. The agreement of the sale was ap- 
Savings Bank of Chicago, IIl., succeeding James J. Hill, | proved by the shareholders of the Quebec Bank on Nov. 28. 
deceased, and Charles H. Hulburt, resigned. It has also had the sanction of the Governor in Council, 
—+—_—_ | All the branches of the Quebee Bank will be continued by 
Edward E. Payne has tendered his resignation as Presi- | the Royal Bank, except at eighteen points where the latter 
dent of the Central Manufacturing District Bank, of Chi- | is already established. The Quebec Bank’s office in Mon- 
cago, Ill., to take effect as soon. as his successor has been | treal, situated in the old New York Life Building, will re- 
chosen. Mr. Payne has been President of the bank since _ main open and will be known as the Place d’Armes branch 
its organization in 1912. of the Royal. The payment to the Quebee Bank sharehold- 
$e ' ers for their property in accordance with the terms agreed 
At the annual meeting of the stockholders of the Merchants’ | on by the directors and approved by the Quebec Bank 
Loan & Trust Co., Chicago, held this week, Homer A. Still- | shareholders was made on Jan. 2. The Royal Bank, as 
well, President of Butler Brothers, waselecteda director. The | reported in our issue of Dec. 9, will take over 27,351 shares 
other members of the board were re-elected. The directors | of Quebec Bank stock, giving in exchange 9,117 shares of 
re-elected the officers, as follows: Chairman of the board, Royal stock and $683,775 in cash; that is, the Quebec share- 
Orson Smith; President, Edmund D. Hulbert; Vice-Presi- | holder will receive one share of Royal stock and $75 for every 
dents, Frank G. Nelson, John E. Blunt, Jr., C. E. Estes, | three shares of Quebec stock. The capital and reserve funds 
F. W. Thompson arid H. G. P. Deans; Cashier, P. C. | of the Royal Bank amount, after the acquisition of the Que- 
Peterson; Assistant Cashiers, John J. Geddes and F. E. | bee Bank, to $27,200,000 and the total assets aggregate 
Loomis; Secretary and Trust Officer, Leon L. Loehr; | $275,755,126, thus making the Royal the second largest 
Assistant Secretary, A. Leonard Johnston; Manager bond | among the banks of Canada in point of resources. 
department, G. F. Hardie. 














+ 





The Illinois Trust & Savings Bank of Chicago, is distribut- The statement of the National Bank of Scotland, Ltd. 
ing an unusually complete and comprehensive circular | ‘head office Edinburgh), for the year ending Nov. 1 last, 
describing a wide selection of bond offerings suitable for | Shows net profits for the year, after providing for all bad and 
January investment. The circular is given added distine- | doubtful debts of £266,540. This when added to the balance 
tion by reason of an artistic etching of the bank building | brought forward from last year £63,847, made available for 
situated at the corner of La Salle St. and Jackson Boulevard | distribution £330,387. A bonus of £9,222 was paid to the 
printed on the title page, and the officers of the institution staff and the other appropriations were: £160,000 in divi- 
are receiving many compliments on its exceptionally at- | dends (16%); £10,000 to the heritable property account; 
tractive appearance. | £10,000 to the officers’pension fund and £120,000 was trans- 
——e—— | ferred to the investment account, leaving £54,365 to be 
| earried forward as a balance of profit and loss. Deposit 
| receipts, current accounts and other creditor balances were 
| £23,957,115, while total assets at the Ist of November were 
Southwest National acquiring a controlling interest in the | £28,884,656. The directors in their report to the stock- 
trust company. The Southwest National has a capital of | holders take occasion to state that “a further heavy fall 
$3,000,000 and surplus and profits, on Nov. 17, of $1,488,- | having taken place in the value of high-class investments, to 
924, while the Commerce Trust Co. has a capital of $1,000- | Which the removal of the official minimum prices on the 
000, and reports surplus and profits of $1,079,330. They | Stock Exchange and the rates paid by the Government for 
posits of more than $75,000,000. W. T. Exchequer bonds issued during the year were contributory 
| causes, the directors have transferred £100,000 from the 
resigned and sold his holdings to the bank. Mr. Kemper, it | reserve fund to the investment account, in addition to the 
is stated, has pledged himself not to become an officer of any | 2bove sum of £120,000 transferred from profit and loss.” 


other Kansas City bank for three years. He will be as- | They also state that ‘‘in consequence of the greatly increased 
5 cost of living, owing to the war, and in recognition of a 


sociated with the new institution in an advisory capacity. | , 
J. W. Perry will remain as President of the Southwest | zealous performance of duty by a depleted staff, the directors 


National Bank of Commerce. | in January last granted a bonus of 10% on the salaries of 
° | those exclusively in the service of the bank whose emolument 

Frank X. Ryan, Trust Officer of the St. Louis Union | did not exceed £500 per annum.”’ The National Bank of 
Trust Co., of St. Louis, Mo., died on Dec. 27. Mr. Ryan | Scotland, Ltd., has a subscribed capital of £5,000,000; 
had recently returned from California, where he had been | called up, £1,000,000; uncalled, £1,000,000 and a reserve 
seeking to benefit his ill health. He had been connected | liability of £3,000,000. The Duke of Montrose, K. T., is 
with the St. Louis Union Trust Co. continuously since 1897. | Governor of the bank and John Stirling Cockburn, General- 
Manager. 

J. P. Alvey, President of the South Texas State Bank of pe te Ea 
Galveston, Texas, died on Dec. 21. Mr. Alvey was a native | 
of St. Mary’s County, Maryland, and had lived in Galveston 
since 1867, with the exception of a short period of residence 
at New Orleans. 


The directors of the Southwest National Bank of Commerce 
and the Commerce Trust Co. of Kansas City, Mo., on Jan. 2 
voted to merge the two institutions. This is done by the 


have aggregate de 
Kemper, the President of the Commerce Trust Co., has 











Charles Gow, for the past nineteen years General Manager 
of the London Joint Stock Bank of London, Eng., has 
_ resigned his office with the institution, effective Dec. 31 last. 
| Mr. Gow had been connected with the London Joint Stock 
John W. Van Bergen, Vice-President of the German | Bank for fifty-two years, and, it 1s stated, in recognition of 
Savings & Loan Association of San Francisco, Cal., and a | his long and valuable services, the directors propose to elect 
director of the First National Bank of San Francisco, died | him to a seat upon the board. J. F. Darling, who has served 
on Dec. 18 in his sixty-third year. Mr. Van Bergen was a | 28 Deputy General Manager for the last seven years, has 
native of New York, but had been a resident of San Fran- been appointed General Manager to succeed Mr. Gow. 
cisco since a youth. He was also sole proprietor of the | Mr. Darling, previous to his connection with the London 
firm of N. Van Bergen & Co., a wholesale liquor house, | Joint Stock Bank, was General Manager of the York & 
established by his father. County Bank, which was amalgamated with the former 
—+——_ _in 1909. 





PRICES IN 1916 AT THE NEW YORK STOCK EXCHANGE. 

The tables on the following pages show the highest and lowest prices at the New York Stock Exchange 
of Railroad, Industrial and Miscellaneous bonds and stocks, and also of Government and State securities, 
for each month of the past year. The tables are all compiled from actual sales. Under a resolution of the 
Governing Committee of the Stock Exchange, prices of all interest-paying bonds since Jan. 1 1909 have 
been on a different basis. The buyer now pays accrued interest inaddition to the stated price or quotation. 
Previous to 1909 the quotations were “flat’’—that is, the price included all accrued interest. Income 
bonds and bonds upon which interest is in default are still dealt in “flat.” @ . ja 
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NY LE & W tossing 1930-711 110% 116% 11053111 |... --.- |... 22 2_|s100tgsi09%2 108% 108% -222 e---(108 108 10812 10812, 10853 10853 108ts 1081z 107% 108% 

Ast cons prior lien 1996 e-.-4 8514 86 | 8514 8612) 8412 85% 8434 86 | 85 86 1° 8512| 83% Leal 83 84 | 83 84 | 83 85 | 8412 85 ase on 

SO OM” ee le , gabaldcee Mavuleide gusctabac co. wewelceee ar a Seen w---|---= =-~-\-=-5 ---- 

Ast ae gen 1946 g______-- ‘ “75le 77 | 74% 7635) srt 76 | 73% 7555| 73% 75 | 74 75 | ste "74%| 71 74 | 71 72%| 73 «74 | 73% 74% 72 74 

Registered ............-- A F6le TOlelcce anecia<s Pa eR, tA FL ee a 13%)- P| eee ee a. ere-|-ree ere-l---2 aces 

| | | s Option |sale. ke | | 
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June | July 


| August | September'| October 
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Low High Low High\Low High Low High Low High'Low High Low High|Low High'Low High Low High Low High Low High 
Erie—(Concl.) | | | | } | | 
Pennsylvania coll tr 1951 ¢-4) 88% 891,) 89 90 | 8914 8912 89 8912) 89 8914; 89 89%) 89 891s) 89 8913, 89 89 | 8914 8914 8912 9012 96 90 
50-yr conv Ser A 1953 g-..--4) 7112 7212) 711g 7212) 7012 72 | 70 71's} 70 72 | 7012 71%; 70 71 | 69 70 | 68 7018) 68%g 6914) 67% 7234) 6712 6812 
50-yr conv Ser B 1953 @----- 4) 7912 84 | 7812 8034) 777g 78%, 74% 77%4| 77 781s | 71lo 77%) 70%, 731g) 70 74 711g 7414; 7314 75 | 714 74 | 68 7153 
Gen conv 1953 series D___-- Ts ee ----| 85% 8612) 845g 8614) 84%, 8812) 845g 87 | 84 86 | 84 87 | 847% 87%! 865g 885s! 851g 8714] 83% 85% 
Buffalo N Y & E Iist....--.- loses cowl ame cnwe{le 300 f.c22 secslcuce sccelocss - 2 -- ~- ~~~ aie iad are 
Chic & Erie Ist 1982 @_____-5 10: 53, 10644 106%, 107 (10614 10714 107 ig 1071g/ 10614 107 | 1067 107. 106 106 |10534 10614, 1067 1067s 106 107 107g 107121 071g 10712 
Long Dock cons 1935__---- 6 12112 12112 1221g 1221g|12219 12212123 12314)... .---|---- ---- 12244123 wonnf---- ----|1220g 12289. Cle 
N Y LE & W Coal & RR Ist.6).... -.--|---- --|102 102 |--.. ----|---- ~---|---- --- - |---- ----|-- -- oe - --- << eon 
NY L © & W Bock & inpt-6i) 10253 102%, | - - - - ---- 10514106 |106 106 {106 106 io re ar IUe BOO Ben ew: m poe eee Pe, Sink t Fa 
N Y Susq & W Ist ref g.---5) 9812 9812] 9812 9812] 9Slq 981g... ----| 98 99 |.--. ---- : ee a 9612 97 Fae 98 98 
General 1940 gold______. : A SSSR AS Te ae .-..| 80 80 | 76ig 81 | 72 77 | 77 78 |77 #78177 #77177 +78 |76 7619 74 75%... .... 
Terminal Ist 1943------- Hinton stetlsces “@ubclants dadilvans ~~ |10512g 10512|--.. .-- ; . ----| 10512 10519) - i 10512 10512 asa S 
Midland of N J Ist ext 1940.5. ‘ : ae -- - =---|---- o-- - - --- ----|104 104 ~---|---~ ---- — 
Wilkes & East Ist gu @----- 5} 8612 90 | 8912 8912) 89 8912) 87 87 | 86 86%) 85% 857%) 827% 83 | - ----| 811g S112) Sl!g S1lo 813g 82 | 8lle Bll 
Evansy & T H—1st cons_.--- 6,90 90 meee | - ----|---- ----| 961g 9613| 96 96 {101 101 {101 102 | 951g 977g} 9912 9912100 101 
Ist general 1942 ¢_- Aare jcveleens aman{aces once] OS, BE fiance ons -- - - - -- - - - - 5 oe 
Florida East Coast Ist_-_-.--. 41%4| 92 9378! 9314 9312) 9224 9312) 9224 9312) 92% 93 | 92 93 a 9112 93 | 93 9312) 93le 95 | 9412 9514 94 95 
Ft Worth & Rio Gr—Ist @__-.4| 6614 6614\-... -.-.| 6144 64 | 66 67 | 6712 69 |... ----| 67 67 | 67 6812) 6614 68 | 701g 70! ----| 6912 691s 
Gal Hous & Hen—Ist 1933___5 . Lees B ee ey abe Pen ee eee 83 85le = ; aba * ania! Ae _ eee oe 
Gr North—C B & Q coll tr...4. 977% 987%s| 9853 99 | 9812 987%, 98 983; 98 9853| 98 985s! 9753 98ls 9753 9815| 97% 98's| 977 9553 9814 991498 98% 
Registered ___-_-- -y 9734 98%4g| DSlo 9844! 981g 9S5g| 977g 98%g| 97384 9814) O7!2 BS8l2| 9719 975g! Y712 975 5| 975g 97%; 98 9814) 98 9824, 975g 9814 
Ist & refund Ser A 1961_ 9914 1001g] 9912 9972} 99 100 | 99 100 991g 9912) 9914 9953) 99 1001s) 99 10012| 9844100 | 9953 109%4) 995g 100%, 10014 10024 
St P Minn & Man 1933-_-_-.-- "a are Oats iisane ase ee eer ey ‘ 96 9714) 96 9612! 96 961g! 9714 971,97 97 | 9712 Q98le 
Ist cons 1933 g_--------- 6 ___. _--./1211g 122 |121%2 12112 120% 12112 12012 122 [12135 121% 12014 123 [12014 1204) 12014 12014) 123% 123% --.. -..-|120%4 12 11g 
Desiipebed oo. oS 6. y : 12119 1211212012 12019 _- ° - -]11984 11934) ___. rat BEY ARE. Vast oe 
Gitlin to... .....3 414 $102%1031; 1014, 1033; 103%, 10312 103% 10344 103 1031s 100 103% 103 103 1102 1023; 102 1027% 10253 10312 10312 1031» 1037 104 
Registered __.._--.4%4|-- oe a a ae wees onn=|s0eg 10212).. -- oss e tetwlonnn « --= « ‘an 
Mont ext 1937 #-_-- --4| 9553 9615; 961g 963s| 9653 96%| 96 96%] 95% 96%3| 957g 9714| 9512 96 | 96 96 | 954g 961;| 96 96ig 9634 9634 961g 9614 
Registered = aaa . | 9614 96! o= «= me -|---+ ---- ae w22 o-- - - ee Seer 
East Ry Minn No Div. 4 = : a le ae ee - 193 93 | ~---| 921g 9214 aie emce - 941g G4lo ss 
East Ry Minn Ist regis Sa ae - sae a 1 Dit, Ol%i-.-. .-- - —— - == o «= = me 
Minneap Union Ist 1922 6 ae te . 1091g 1091 < . 109%g 1093, ee —— a ry oe 
Mont Cent— Ist guar 19378_5 ‘ 110: Lge Se ee ades ween. S28 Few 123 | 1205 120% = ken cliek Te a 
Ist puar 1937 ¢ 5 Ms - =k 10914110 |10933g 1093, = = ee e- 03g 11034 
Willmar & S F ist 1935 5 ao +. « - 1107 1107, - - -- ~ 10944 1093, om “enn o. * a —— 
Green Bay & W—deb ctfs A 74 3 i, rr ax, ae Sen ete ete eee a Span ae — ae a 74 74 | 75%, "7934 
Debenture certificates B 125g 14! 11 1134; 11 1114) 11 12 lllg 12! 121g 1312; 12 127g; 111g 12 1llp 147g; 137g 145g 14 14%,, 1319 181, 
Gult & Ship Isid—1st 1952__.5) &5 = 85 Se 4. Bhigl.-.- -. B8lg S8lg,-.-. ---.| 841g 86 | ..--| 86 86 | 86 87 7 8712 863, 87le 
Hocking Vall— 1st cons ¢ 4) 9314 93%; 94 96 | 95 9512! 947% 9514) 945g 9434; 907g 9412} 9Ol4g 9234] GO12 91 | 907% 9112} Y1lg 92 | 92 9314) 91 9312 
Col & H V Ist ext ¢ oe . = §7!g 871s) 87 87 ans wasnt SP Ore at ia | 88 88 875g 875s na eo 
Col & Toledo Ist ext 1955__4 ~ » $6 86 . eeES. SPE ry on mere ‘a i Oe a St ere 88 88 anal 
Illinois Centra!l—tst 1951 g_.4| 9712 97%, 97 97 | 9612 96%, “97 lo 9712\ 971g 9712| 97 97 | 9712 9712! 975g 975g). _ ee _.| 984g 983g 
Ist 1951 gold .-3% 3leg 85 | &3 85 | 8534 8524! S55, 5 Set BOM asus “eau 855g 855 5g | 855g 853g) 8514 B85le = 85le 86 deanna 
Extended Ist 1951 gold__.3') _... - er | Oa RR UESRE RSS Sas 5, ed Pte ae ee : ae ----| 8412 8412 . .---| 851g 8512 85!2 8512 
Collateral trust 1952 @___..4 8&8 8914' 897g Q1le) 90 9012' 8914 9012 887g, 895g' 88%, 89 | 88 887,' 88 887g' 88 891s) 89 91 | 897g 9012 897g 90 
Ast refunding 1955__......4 5891, 90 59 $924) 891g 90%! 89 897) 887g S9le) 88% 8912 88 8912} 88 8933! 88 8934} 8912 92le Yl5g 921g) G1 Q2le 
Registered 4 oc os if ee | SP eal 5 oa! ees ee 
Purchased lines 1952__..3%;} 83 83 |- Re Pe eee ere iO OE! Slig 8lig a ae oa | 8024 8034) Slle 8llo 82 82 : a 
* fh 2 ¢. 7 Y See 4) $5%g 87 | 56 8714) 8514 86%) 855g 8614) 853%, 8614) 857g 8614) 853g 86 | 851g 853g} 8434 8614) 853g 87 | 867g w814, 8614 8734 
Cairo Bridge 1950 g__..---- 4, 90 90 | G1le 89212) 92 ae Pi eo ee ‘ aie 2 _---| 9O 90 | 931g 9312 901g 9012 
Louisv Div 1953 g-_-..---- 3M\.--- ----| 81%, 8134! 8154 8135) 797g 7973| 78% 79 | 7834 78%| 783, 78%4)_._. ~ 78%4 7834) 7814 791le het 82 | 79 7912 
i RctrasehMxens asentoses Gavalenes 4nhlenes daschoncs ----/10114 102 | tt 2 a a ues 2 wees 
Omaha Div Ist 1951__..--.-- 3} 71 7. 22 SC elened, wnekliocen. Gawcloaus npaaelsoen Scee m ai aS — — ue ee 
St Lou Diy & Terml reg----3)_--- bce Be A! WEES tees (Peer eee ree nennl 4e9 944 ers i ae én 8 see — \seaaie 
ee ee ee I BPR th) ONG BiGliccac acceleana sasclacsa sncelesse covelo-ce ee 5 tees eae DO te ee cae 82 83 
Retiateced ............33<'. ge Sey ae Ree See a a | = a ae we Tee Are eg Oe. 
et elt we CER ok wapelenes sacclusss Mcesissee asaetonhs eau —" . 79 7 |.-.2 «---) Oy Gs. cl 
West Lines Ist 1951 g___._- . ee --| 8912 8912 ae tee (eae 9012 ek as — sine arte 91 91 | 915g 92 | Gilg O1lg 
Chic St L&NO1951 g_-_--- 5,108 109 10812 1055 108 10812 108 108 (|1071gsl075g'__.. ~~~ ~| 10733 107% ._..- 10634 10634) 1075, 107%s 7 | 2 
Joint Ist ref, ser A, 1963- : 102 1031g/10214 1024, 10112 102! 10014 10112;100 10112 101 1017, 101 10110 1005, 101 |100!g 10114) 10114 1021, 1017 1023; ! ol 102 
Ind Illinois & lowa—Ist ¢___- a Sere — 9lig O1lg senlumae deme o ; Bat at .-| 903, 92 stats 
Internat & Gt Nor—Ist '19 g- ‘| 9714 98 | 97 97%| 97 97% 3 96 97 “9614 9714 9612 98le! 95 961 ° 95g 951s i 97 99 | 99 10014 99 100 
James F & Clear—Ist 1959__.4 ____ See MR cam ernalaowe ae ----| 9083 903, jaan | 8934 9114) 8912 9012! 903, 9212 G21Ig 93 __-_ __-- 
Kansas C Sou—Ist 1950 g___.3, 70lg 7012 70\g 71 | 69 7033! 69 697% 6815 70 | 685g 70 | 6S 6853) 6634 68 ‘| 68 6873! 681g 7Ole 70 71 | 691, 697 
Refund & Improv't 1950__._5| 93 94 92 9334) 91le 9312; 9Ole 93 | OY1lg 92 | BOlg 92 | 891e Olle! 893g 9Ol2) 8912 9D | 895g 907, 9012 9114} 895g 905 
Kans City Term—1st 1960____4! 85%, 89 881g 887g) 87% 891g S712 885g] 877g S812) 865g 8814; 8712 88 | 8712 88 | 87 8814) 88 8819 88 8812) 873, 8814 
Lake Erie & W—1st 1937 g___5} 9812100 98 9944; 99 995g; 975g Q98le| 9614 98 981g 9912) 98 9834! 9Slqg QS8leo, 98 985g} 9812101434 99 100 | 984% 99 
i ene 5) $312 83le!____ ----| 83 83 | 75 80 75lg 80 82 8314 81 8212; 81 8312) 823, 82%, 83 83 | S212 825g 
North Ohio Ist gu 1945____5 _. 92 92192 92 
Lehigh Val (N Y)—Ist gu_.4!4 10114 1015, 10143 103 " {1003 103 |102 102 | 100% 101% 100% 101 | 10012 1011s 10012 10055 100ig 1001s 10034 1007 10053 1017 s 10012 101% 
SSS SELES ai ES eee, eee Se TO eee scwe oon fee 360 m 101 101 
Lehigh Val (Pa)—2003 g____- 91%, 9214] 901g 90's} 9214 9214] 8912 92 | 9012 92 | 91 91 9012 91lg} 901g 91 |__-- _-_-| 901g 91%; 89 9114! 9112 O1lg 
General Consol 2003-_-_-_.. aa 1014 1011... ine mak oath ~---,100!2 10114 1003g 100%g| 9912 1011s) 99!21001e | 9914 9934) 9924 10014) 1005g 1007 1003, 1011;/10012 101 
Lehigh Val Term—Ist gu g..5 110 110 |__.. -_-- lil 111 pecans noe 112 |111%4 1113;' 11134 111, 11134 111%, a 112!g 113 |11212¢11212 tye 
agian See | aE Bie ee yt —_— ARS be Pag LS. 
Lehigh Val Coal—tIst gu g___5 10512 10512 | 10: 51g 1061. 8 105% 105%; oy 105 10: 5lo 10453 105 (1045g105 |10414 1051, 104 104 | 10414 1041,:106 1061410512 1051e!_-.. 2. 
Bae ae ee UP —Net 1965 gu. .4{ 22. ce nclewce wancnleoee «-~ = winnie 9 tacce. wmaeal ark. ame AR ey oe re ks OE A Rpts, +! Oe ay 
Long Island— * | | 
Ist cons 1931 ¢ .-------5 1047, 1047s' 1063g 1063, 105%g 1053;'__.. __ _ | 10534 1054;| 1053, 106 — ws 10614 10614 10614 1061; 10614 10614 
fe 2 Re aie a a een SSS Se ho ‘ O41, O44 3 sa aes +f > men eaec x «ee 
General 1938 gold_...._._- 4) “$6 90 “90° 90 | “$6 8619) “87 Oe RO a as . ----| 85 8513) 86 86 | 897g 90 88le ‘8812 
RE See 8 ec cancncttelacen 9914 99%! 995g 995g] 993g 995g)/_...  .___/__-- ° “gra 97 97 ae 983, 98%, 
Unified 1949 gold____.__--- 4] 851g 86 | 8512 851s| 85% 86 |--.. ---_|---- en 841g 8412| 8412 S412 se: = a ; K 84 841s] 847% 85 
Debenture 1934 gold__._._- 5 97 97 et a lye at AED ee . 951g 961o) 96 06 96 96 | 97 9712 971g Y71s\ 96 96 
Guar refund 1949 gold_- <i 8714 873;| 87 88 | 871g 9014) 8914 9015 I 87 893s) “8Slz ‘8912 87 8° 35 8614 88 | 8614 88 | 885g 90's) 89 90 | 8812 89l4 
N Y B & Man Bch 1935____-5 5/101 12 1011 = e 10213 10319 s aaiae aerate a tele’ “seckee aa one 105 105 |104'4 1041, 1025 1025, 
N Y & Rock Beach 1927. §| 10212 10212 1023, 103 iS Rg Cee. ete eos ; O219 102 lo 10214 1021, ae 103 103 
No Shore Br Ist cons 1932 - ea a ee \101 101 - tann{---- ----| 99% 10012 100 100 : ie ; S iia 
Louis & Arkan—Ist 1927....- r “97 Is eisuan woncl 88 "8812 90 93 ror 95 | 95 9712 Aa ea eee 9453) 95 95 
Louisville & Nashville— | j | } 
Seem SUne Ole. cae G)112 11215'1113g 1121 11134 1127/1123, 113 11125, 113 [11134113 | 11214 1123,'112 112 [Pts B14 11219 1127, 1122113 113 11312 
Gold 1937. ES FE poten _.. | 10934 1093, 110', 11012) 109%4 10934 10514 10514, 10914 10912109 11 % v ./1101g 1101g 
Unified gold 1940- 0 Ae Ae --4| 9414 95%4| “95 96 } 9414 9543| 931g 9444) 935g 947g) D41g 95 | 94 9454) G3lg Gilg, 923g 9434) G4lo OGls 94%, 06 a 9512 97 
Registered ___ E. 3 see ----| 93 93 | 931g 93, . _.| 9514 9514 
Collateral trust 1931 gold 5| 105 105 {105 10514 10514 10514 10: 5lg 105 alg 10415 10415 104 104 | = ea 1037g 10412104 104 |1055g 1055, 106 1061; 106 106!2 
EH & Nashv Ist 1919 g 6| coulauen ree canes ms 10734 10734'10734 10734 
Lou Cin & Lex 1931 @....4%| 1003, 1003, 1011e 10112 102 102 ee, Se | een tetas — 10114 10112 10112 101 a te 10144 1018; 10235 10212 
N O & Mobile Ist gold_-_-_-_- -_ ----| 11512 116 aes ene 1161g 116%2|115 1151, 115) 115!g/114 114 | ae 11334 114% 11d 114% 115 115 |114!2 114% 
Paducah & Mem Div 1946..4/.... ....| 90 90!3| 90 90 |... --...| 895g 895g/_.-. -.--]| 88leq 88le/____  _- — a i” a Se 
St Louis Div 1st 1921______- Miocao aoonteee peeetter Bae T8068 306 f°. S.-i se- ee : a eee ‘ume | eae 
en nn cman =O.  @2 Ge Oise)... *o cece ce ~--~-| 68tg 64168 64 |.... “6lls 612) ew & | 6214 6214 
Atlanta Knoxy & Cin Div_.4) 873, 90 | 89 89%] 87% | 88%s| 865g 88 8534 871s) 8614 871s! 86 7 | 863g "8610 851g 873s) 873, 89 | 89 8914; 8S 89 
Atlan Knox & No Ist 1946 ¢.5 - : 4 ‘ ’ LAGE ae 10712 10712 10812110 (10313 110 
Henderson Bridge Ist_---- . ..--|107 107 |...- -- | 10614 10614 * a ctl Ss iee a . Ss ceen 
Kentucky Central 1987 g_..4|;.... —_- |" 8814 "89 oe: 8734 891s! 881g 89 | 887g 887s! 887g 887s! RSl2 8834) 883, 8834) S8ie ‘883, 7. 
Lexington & East gu 1965__5)___- ---- ~---|10114 1015;'100'14 10112}100 10114) *0034 1017, 1011g 1012, 1007, 10112! 1007 102's 1021g 10215 10233 103 62 103 
L & N & Mob & M Ist g_.4!4/ 997 997, 3, 1005g 10053, ._.. ~__ | 10014 10014) 10014 10014, 100!g 10012/101 101 S wea ena sateen Sa = yee 
L & N—Sou-Monon joint..4| 80 82 | 50 80!l2| 80l2 81 | 781g 79 | 78lg 7812] 7 7712 79 79 79 | 78 7812) 7914 80 | om 8053) 81 81 | 81 Sli 
Nash Flor & Sheff gu 1937_5)__.. ---.) hese 10634) 1061g 1061s 1061g 10715;__.. -.--|---- ----|106 1071g/106 106 |105% 1053,'._.. ..__}___. a = 
N’port & Cin bdge gu 19454 |... --../---- ----/---- --- |---- * 975s 9753|-.-. ..-- GS: Lie Se Bee : = PS i 
Pensacola & Atl Ist gu____- | SS 108i2 108% | 1081g 10833 10814 10814 ee ees | se pe! 
So & No Ala gu 1936_.....-5 10514 106 \e AS ee OE SS Bad es .|1081g 108!) inion état 10815 = 10734 10835 _ .--' 107384 10734). _ _ - 
Gen cons 1963 gu___---- 510234 10314 10234 103 |10212 1023; 1017 10212 ae ea a wo-= (103 103 |101t2 10112 100 101 [101% 103% 102 1031; pave 102% 
Louisv & Jcff Edge gu '19..4).... ...-| 81 81's! 8Olg 821) Slig Siig)... -...|---- dindinben te whaetsake RE Pea ee as see “elerwdicawe ‘ouaw 
Minn & St Louis— | | | | | 
So ela Lt (i, nes, ef i eee Me Le ened  gtuaitwals “sacalcn cochebqe -caaeee - sae 113g 11316 113% 113% 
Pacific Exten Ist 1921 p--4 ice’ sien sa amo ete Senate MIG ed 4c ices “cenets | oe aie OG Bac. --|10213 1033'._.. . ar 
Ist consol 1934 gold______- 8812 90 8812 8912 89 89 | eee SOR tas wsecleces Geant ae 20 4... ax-| 86 89 | 90 92 | 895s 1 
Ast & ref 1949 gold____.._-_- H 52% 60 | 563%, 6412) 60 6173 60% 63 a 59 = 6llg "58 6112) 577g 61 | 59 60 | 59 60 | 59 66 | 61% 65 | 5Sle 62% 
Ref & exten 1962 Ser A.....5)..-. -..-.|---- .| 55 «55 50 55 | 54 56 | 54 60 | 60 64 | 60 62 | 57 61 | 60 6412 Gl%g 617%; 62 62 
Iowa Cent Ist 1938______-_- 5) 8712 8934) 88% 8912) 87 90!s| 88 60 | 87 88lg)..-- ----| 8612 871s! 8612 87 | 86 89 | 8712 90 | 90 9114! 9O% OI 
Ref 1951 gold_._....-..-- 4| 5llg 57 5412 60 | 56 5812| 57 59to| 544g 58 | 551g 58 565g 5Sle 55 58 5434 57's 55 63le 60 63%, 56 6112 
M St P & S S M—Cons '38 2.4) 931g 937s] 9312 9373) 93 9373| 92 G31; 9234 9314) 92g 93lg) 911g 93 | O11e 92 | Ollie 9253 G22 93%, 35g O1% O41g 95 
MS S Marie & Ati— 1st 1926.4 9734 99 | 9733 9753) 971g 9712) 9714 975s 9714 9714 98 98ly) 9714 B7 97 Y971y) G7 B7l2 G71y Oto OS%q OS% BStg Q8Ig 
Mississippi Cent—-Ist 1949__.5 91 91 _.-. ----| 90 9273' 90 90 | 92 92 ose cnws| O3lg OBtg >| Gann} 921g 9312 Bee 93 94% 95 95 
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BONDS 


March | Apr 





| 


| 








J Imuary Ra bruary iA us May Ju ne July August September | October | November | December 
Low High Low High Low High|Low HighLow High Low High|Low High\Low High Low High| Low High Low HighLow High 
Missouri Kansas & Texas— | | | ' | | | 
BOG 2900 GO esac kciknsncs cs 4| 7619 787s 75 7812' 721g 75 701g 73%) 7234, 77 7419 7614; 74lo 76 731g 75!13| 73 7514] 75tg 78 | 7714 791g! 76 7810 
Ex January coupon_--_-_-_- bc +2 Mitta ~ eka z > pee bee 4 a ; a 4 ‘4 ~~. ee A eo oe 53 
2d EP eR cGienacauw ewe 4! 46 50 46 AS 4l 46 40 42 | 40 4334) 43!9 4853) 45lo 49 45lg 463 $434 4534) 46 50 | 4919 §21 52 'B7 | 
Trust co receipts_______-- nas he Jame “as o* we ane eer i 2 45 45 : 45 45 | 4716 503: 53 66 
Ist extension 1944 goid____5}___. __ 51 52 | 504 5213; 46 5012) 455g 46 | 45 50 45 45 39 ©6639 371g 387s3| BS7g 4434) 43 ite 5101 447g 46 
Ast & refunding 2004_____- 4,52 65312 51 52%) 52 63 5lig 5219} 513g 65 | 55 69 : 61 62 | 59 61159 63 | 63. A414! 64%, Glo 
Trust co receipts ty we * & e baw o = - - « s < ‘ 59 59 | 58 5 64 , 64 
General sink fund 1936_.4% 40 42ic) 38l4 40 3814 39 36 3813; 38 39 3834 48 | 42!4 44 4il4 43 40\g 42 40 45 |42 42 143, 49 
Trust co receipts____._..- tata Banvladene paddleads Baesbenas Shealsaae Se ae Phy ox 397g 42 ae 19 40 
St Lou Div Ist ref goid____-_ Se SES, AP 5 ee bok re ee 46 46 mae al 38 38 a a Se Baa 3710 3719 40 19 
Dallas & Waco Ist gu 1940__5 Pop é Bice ne “a a 50 or Fig 8 : . 69 69180 80. 
Kan C & Pac Ist 1990 g__..4)___.  -___| 61 61 60 66 64 66 6712 6812 69 - 69 72 73 E = Sad hao 70 70) 
Mo K & E Ist gu 1942 g____5) 875g 8914; 891g 89! 82 2S COSS 74 77 70060628 81 84 | S2ig 8215} 831g 8319| 825g 825s) 82 34 85 89 | 77le R4le 
Mo K & O Ist gu 1942______5) 66 66 | 60 651s 55 61 50 5210, 55 61 5S%q 65 66 67 | 66 66 | 65 65 | 6719 70 | 64 an 4 5 . 
M K & T of Texas Ist gu g..5| 65 66!2 50 65 48 62 48 650 49! 613; 611g 73 65 70 6714 7212} 6919 701g} 6919 7215 75 7 76 «81 
Sherman Shreve & Sou Ist_5 a= — .. ----| 50'!g 501g) 501g 5010] 5f 50 5Olg § 1 F 1 51 
Tex & Okla Ist gu 1943 8...5).... ..-., 63 63 49 6&6 50's 50!3/ 50 60's, 50 61 521g 60 | 50!g 5514] 56 57 ays 51 51 0 50g 
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Consol 1943 gold__....-.-- ----| 98l2 98l2| 993g 99% - wn-e ----| 9912 9912) O8lg 99 G81g 987| 983g 98%| 987g 99 | 987g 987s) DSlp 995g, 9914 995g 
Cons 1948 gold___.__--_...- ‘ "993g 100 | 9812 9978! 9812 9913 99 100 | 99 100 | 991100 | 99 99%) 983g 991g] 98 991s} 991410014) 99 9934 99% 100 
Consol 1948 £ stmpd $_-_--_- OS ee), Rema « cvect oe. oo 99 991s, 984, 991g 
SE OO Se ane 10512 1061g 10553 1064/1053 106 {10514 10512 1047s 105% 10412 10535, 10412 105 | 10412 10434' 10419 10514 10514 10614 10512 1063, 10534 10634 
General 1965__._._._._-- 4% 10034102 |1015g 1027, 102 10214/10114 102!g 10114 1021g,101 102 {101 10112101 10112, 1011g 10212| 1021s 103 1 103 |1017% 1025, 
Alieg Vali gu 1942 gold __-_-_- 4 963, 9633) 9212 9644) 9612 967%) ___- ooeel 9614 97 | 97 97 963g hein, = 964g) 9534 9614| 9614 974, _ .-| 9733 973, 
ee ee Mt co. sl hebas setdlénkd besataahe genalecem cane ae 94129 94lo sa Chae ie Sia _ 
eee MOS lf fe cclieae eemaelence “abosleces -| 985g 98%|__- 9819 Q98lo\____ - ; 991g 9912, “98lz 9912 
United N J RR & Canal. or; 991g 991g “991g 99lg|___- cea 9934 99%) 9914 9953 100 100 oom 9934, 99%] 9953 9953| 9912 9912 ___-. _— 
Pennsylv Co—gu Ist ¢g__-_-_- % 101 102 |1015g 10214 1017 10212 10112 10214/10112 10134, 1005g102 1005s 10114 10012101 |1003,1017%/101 102 101 1017 101% 102g 
av" eee Sees Peete AE SOE Mlocus cscclees 2k “Isase: wasn ees PEGS RAP ee fs RARE, oes -.-- 100%, 100%, 
Guar coll tr 1937 reg_-__-- RO ite cetilee scetingas deals akenlione ey SENSE OS os aN ‘ eee: eee eae eh Mey eee 
Guar coll ctfs B 1941_..-334| 85 85 |---2 2222/2222 L212. ee euadl neu a aoe een Kae Rae Won ~___| 871g 871g 
Trust ctfs guar 1916__._- et EE nds asaclanes. naam Skee. SdBeloNee aéeeleene euwels¢64. wa datbocae 6s sckweue ait a ee Se wacaie-ee o--- 
Guar tr ctfs C 1942___-_.314|-.-- --- . Ere ale ae Rie ¢ E  ™ Vieeas PEAR ate TAG: REE pAE AER 
Guar tr ctfs D 1944____- Se a “B5lg US ae a » encsleses eacaslesce sonnt Mig O60 GT. BR.1 G0% Bou 
15-25-yr guar gold 1931-...4/ 9412 95 | 95 951g) 95lg 9558} 954 95%| 953g os 9412 95 941g 9412) 9514 9514) 9434 9514] 95 9512, 957g 96 | 9573 957s 
Guar tr ctfs E 1952.__...-- 4) _ 9312) AEE , AR erica, PONE pate ati ae ees Wie a | 92 92 ED, SRE S| ROA 9314 9314 
Cin Lebanon & Nor Ist gu_4!- hs Saha) 82 eS |---- ae: ae eas Se ----| 903g 90%] 9014 91 | 9014 9014] 91 91/91 91 |---- ---- 
Cleve & Marietta Ist 1935.44 |-... -.-.|/---. ----|---. = 9934 99% |. lenin: eeomeheawin eoco!| 9D 9914 99 99 Josan esen|anns ----100 100 | 99%4 99% 
Cleve & Pitts gu O68 A.-06 aia! daca ‘i fig 222 ----|105 105 So isi ie: aan aR, Mere, mea ee ait Be sie be 
Series D 1950._.._____- 3%4|_--- ERI Cheenti. : --|-- eee sanatones osaat Mite Mil auc o2.ct eee Meee UA. Cece e 
Erie & Pitts gen B gu_._.3%|_... _. I: TENN Ces eRe, ENV ee al ys ga Ko 0. a 881g 88ig)- cea | heen 
Grd Rap & Ind ext_____- 4% 983g 9878|-.-. a re a ee | ciate sgeanai lide sinalisas anccl SOM GO W~cao.cuetineae - 100 Lictbtes te acai 
Tol Wal Val & O 1931 A- a‘ dian te FRC oy RR, DADS, ASS Sa, ERROR ae a a I Ses! LEN IS {10044 1001) ----|100 100 
Series B 1933______- i Eat IRD. KRONE. LOR, apelin: |--- ee ag TE, oes. ~---|10014 1001, et eae 
3 | hela | “Olle Ole... aocelecee 2 gE Sp eiompeer ar, Saeqgporen’s ree A GONE, ope BE Page te Maes PES in gre 
PCC & St L gu A 1942..4%% 10153 10112 1017s 10212 10212 10212 10219 10219/___. ....|10212g 1025g/____ ____|10153 101% 101 1011, 1017 101% _- ~---/1024 102% 
Series B guar 1942____- 4% |101%g 1015, 1017 10175) 1021g 1025, 10212 10212) 1025g 1025g'-... .---|__-- ~----| 10114 10114 1012g 1013s 1015g 10212 102 102 102 102% 
Series D guar 1945____- UN OR ee Ok ee S cice) Gitte Ohtbl. ce one at ‘ a pill Dee eR 2 oie a Se 
Series E guar 1949____- Stet tect Oe EN Risks gashlines secalanse “daendosde ak See ee TS es, le eee 
Series G guar 1957_____- eae OP 5 Mh: oa Mae Bs ee 957g 957s! 955g 955g ___. stabi 
Series I guar 1963__.--. 4% 10143 1015s 10214 10214 101g 10214 1023g 10212 22. fle | 102i 10212 10112 10112 101 Wiles a ne — iy dase 10212 103 
Series J guar 1964__-_-- OE BE See Se Rees eee Se, eee a — : a ~2 onre 
Chic St L & Pitts 1932____.5)--._ - a ae he re oe Fag yp Oa, ME oo 10712 10712 : ee ‘ 
rr rr ire Ciel. flues coon] BF 87 lcwwe ecvclecce coonlocce ES RS EEA S| Se ees. ae eee HER 2 
Pere Marquette— | | | | | | 
Refunding 1955.........--. a oe Pees A ey Se eS male ™ ee eee as eee sy 31 
Refunding guar 1955_...-- 4,14 14 | lilg Tis 2 gi” 2p Sete veloe ----| 1433 15 | 197% 197; 2014 2012! 2019 205s) 2012 30 | 30 35 | 31 40 
Chic & W Mich 1921___---- ints ceesl Me ME lindas aaeelnace Sst we er ae: : Lae 891g 89lo 98 991,105 10612 
Flint & P M 1920 gold__... ete weteshaata nebelsese antalnane ----|101 101 |104 105 | Rs 10112 10112 ----|105 105 |10512g 1051211512 11512 
Ist consol 1939 gold_-.-.. bt MSS Be Bees RD Ree peat we, ED we ee ¢ e mae wise 
Pe ren Div tet $999.....-5)..-. ~--- ieee i Acad p=, a ae eis — pa ieee Me. eP Wocee 45 533; Se a 
Philippine Ry—ist 1937__.--- en eS ee RO UN ee aoe ; ae Sees, Mae ie Nase: SRS 
Pitts Shenan & L E—Ist____5- * oe a Pe CSE = a 1061g 1061g;__.. .-_- = Sache sod te =~ 
Reading—Gen 1997 gold__--- 4) 941g 961s| 947g 95%) G4lzg 95ls 9314 9434) 938g 9514, 95 96 | 95 9534) 947g 9514] 947g 955s] 9512 96%, 9514 957—, 95 955g 
NOIRE . ceccneden dees 4| 92% 94 |..-. me | Pee w---| 94 Aly = - ----| 941g 9412) 9412 95 | 945g Q5ly) 9458 95 
Jersey Cent coll 1951 eue...¢ 95 9515) 95 95% 953g 9612 955g 967s) 941g 97 | 97 9714 97 97 | 96 96 | 95l2 96 | 957g 96 | 9512 96 | 9512 96 
DL Los ccoteocntun aa Shdtklesnes esa loude ----| 941g 9410} 94 94 ee ie eae ‘ akin aie —_ S atdeacias _ 
St Jos & Grand Isi—Ist 4 “60 60 59 860; 59 5913, 59 59 59 63 65%, 65%! 687g 687g... .- 6912 6912, 73 82 | 73 80144 79 80 
St Louis & San F (Reorg Co)— | | 
i i. cecnlense aasnlesce aewsloawe ----| 681g 7034) 69g 7112} 6Sl_ 7014] 6834 69 | G71 687s! GSl2 7173) 707g 7319) 6914 7112 
nn. ines eocnleees eeaclénee eatnlanbe ----| 871g 8712) 86 88 | 85 8633} S414 85 §37g 8473| 8534 9014; 88le 907s) 8512 90 
nn ws caeclanes: Sénaleane eocs jen-- ----| 74 8254) 801g 85 | 8034 8412) 801g 8314] 83 84 | 8312 8912 815g 890, 75 = 821g 
Income 1960 series A.-.-...- ES pee ees ae ‘Senin | 39. 47 | 46 55 | 53 551s] 5212 545g! 523, 55 | 5412 6313) 5512 65 | 54 5934 
St L & San Fr Ry gen 1931 g..6 109 110 ”|10912 110 1110 11044110 110% -_-_ ____ 110% 110% 11014 11014'11614 11014;113 113 jlil 111 111i 1112 a 
General 1931 gold____-__--- 5102 10212 10234 10334 1021g 10234' 102 1023, 1007 103 |102'4 10212 101%, 102 {102 10214) 10214 10% me 10214103 103 1031410314 103%, 
St L & S F RR 1996____---- Mince ov--| 70 70 | G8ig G8%i 75 95176 78 j..-. ..--).... ecetition Ghelctss tabi vce hy agents os 4 eas aes 
Gen 15-20-yr 1927_____..- 5| 50lg 52 | 461g 47 | 45%, 5414| 547g 571g| 537% 5912} 6553 72 | 701g 721s| 701g 7253} 72 73 | 731g 80 | g0 et 
Trust co ctfs dep_____.-.-- 47\g 511;| 46! 50 | 46 54 5312 57 541g 6733) 6614 72'4) 70 7273) 69 725s} 6912 73 k 735g 81179 82 | 78 80!lg 
do do stamped_.| 467g 4344 431g 4812) 4314 52 | 511g 55 | 5212 645g! 63l2 70 | 675g 6912) 67 6933] 69 70 | 7ilg 7814) 7612 79 | 76 78 
do triple stamped___|.--. ~- cia. ah tae AP lace e haa s Ee ee aces ae ee ere - ; » nm egesl Ta ae. ; 
Southwest Div 1947____-_- Ee Sa es | a eS ee 93 93 saath 2 9219 921s ree: .---| 95!g G5lg 
Refunding 1951 gold_-_-_-- 4 711g 7212) 6912 72 -* 71 71 "5 747, ‘8012 80 82 79 = 81's} 771g 79 | 80 80!2) 81 834). ... : 
Trust co ctfs dep_____.- 70 70 | 6234 635g) 75 | 7i% 744 7419 80 | 80 82 79 «681 |-.-- -.--| 80 8012] 825g 851s 861g 8655) Bits 853 
do do stamped__| 6312 6612! 625g 64%) $i 69 | 6512 6934) 68 74lzg) 7234 75!2) 721g 7514; 7Olg 73 | i, | Res ee ee ee 
do one stamp-.--.-.- FO a a ee se Pee bh UU, UE eee BPO RS, SOS EES Ss) BE tos PEPE ERS AE 
do double stamp..|..-. -.--|---. ---- ae ----| 7014 704) 71 73 | 7714 774 ---- ----| ae RS We Rees See 
do triple stamp__- ES SS ee By. Enel Be ra cs et ~...| 7439 7853 7914 8014) 76% 7814 
KC Ft S & M cons 1928 g_.6 109ie 110, 1097 1103; 110 i101», 1101g 1107g 110 1107s 110° 110% 10913 1097s 10912 10912) 10914 10934) 1093; 1101» 11019 1111411012 lillg 
Refunding 1936 gold_...4| 7614 77 | 75lg 77 75 76 | 7% 78 | 75% 78 | as 76%s| 751g 75%| 751g 76 | 75 7534) 7534 77'4, 77 791g 7612 774 
REO ck gceklscee Gednlecue cessleacks seanleews ean 9 Re ee BS por ae WS Re gees RES eiitninia aden 
| | | s Option os. | | y | | 











THE CHRONICLE 





41 














1916-—-Continued, 





January | February | March | April | May vy 
Low High Low Higih\Low High Low High|Low High Low sigh Lowe High|Low High\Low High| Low 








| August | September | October | Nenebie| December 






HighLow High 








St Louis Southwest—1st g---4| 
2d inc bond ctfs gold 
Consol 1932 gold_____..__. 4| 65 
Ist termi & unify 1952 5 

San Ant +” Aran P—Ist gu g..4 69 

5 1011g 10112 1015g 1015g/_... 


775g 7814, 7612 











661g 6612) 6514 6612) 6314 6314) 60 


on ~~ | 1018 10134)... 
Seaboard aie Line— | 
ae 4) 823g $233) 8219 8212 
1950 gold stamped 3 
Adjustment 1949 
Refunding 1959 
Atl Birming ist 1933 ¢ 
Carolina Cent Ist cons 
Fla Cent & Penin cons....5).._. 
Ga & Ala Ist cons 1945 
Ga Caro & Nor Ist gu ¢---.5|103 103 
So Pac Co—Ct Pac coli '49 £--4 ae's 88 


10219 10212 1023 %s 10244 1023, 10234). __. 
5 103%, 103% ___- : 

2 102% 102° 
84 8312 8519] 8514 89 "| 871g 881s 





Convertible 1929 
Convertible 1934 
Cent Pac Ist ref gu ¢_- 


Mtge guar gold 





863g 875a| “8634 BS85s! § 
1103 10434 1033 1053, 


} 87 oby, 883g) 871g 885g 


5 106 1077 7% 10374 1 10612 2 1031 103151 0575 10314 el 1104 106 


804 90%| 90ig 91 





| 8912 90 | 89leg 91. 


80 | 78 
64 | 64 
72 | 68 
72 | 67 


6834, 6584 67 


| 
8112 


8219 81lq 82l2 


2 69%, 
7058) 
8612) 86 


| 65lo 673, 
6814 


----|103%4 103%, 
4 1021g 102g 10224 10312 


| 85 


S8iy Ain 8853 8612 877% 
11027 1047 


Ss{1O1% 102 


9112) 901g Gils 91 





Through St L Ist gu a 
GH&SA—M&PDivist¢@.5 _... 
2d guar exten 1931 
Gila Val G & N Ist gu 
Hous E & W Tex Ist 1933..5 102 
Guar redeemable 1933---5 10214 10312 102 102 {10114 10214. 10112] i Oll2 102 
Hous & Tex Cent ist ane 


{10214 10214 10112 10214,-__. 


| 9414 mn 953g 95%) 
Austin & Northw Ist guar__- 


Morgan's La & Tex Ist ame 104% ioat, EE 


Ore & Cal ist 1927 gu 
So Pac Cal Ist 1937 
So Pac Coast ist guar 
San Fran Terml Ist 1950-...4, "85° 
Texas & NOcons -5 

Sou Pac RR Ist ref 1955_._4| 90 91 | 90 9075 “90lg 903,) “891g 9010! “8978 9053 “895g 90% | 895g "9035| 8919 901. | 8919 901: or 903g ‘92 


2| 10212 102% 1017 10 


me 








86 | 851g 855s) 8514 ‘ath. 847% 8514) bee 85%| 82l2 ‘xl B3tg 83%] 83ig pa 





wen at 


~ 101 (101. 


{ beet? Olle 


3 107% 10612 10812 
err 
nied 10112 10112 


21; 102 


abe 


5s) 85% 9234, 8512 87 


a? 


"| 91% 927g, 9134 93ig 


10112, 1005g 10114| 10012 101% 10133 10214 10112 10214 101 


Southern—Ist 1994 gold 5 ei 10312 10214 103 100 = 1007, 102 


Develop & gen Ser A------- 
Mobile & Ohio coll tr g_-.-.4 
Memphis Div Ist ¢ 


-|10014 10014| 10014 10014 
701g 7134) 7034 7158 
75\4 757g| 757g 757%, 

10024 10114' 100 — 

ty aa 


10014 10014). _-. 














oo 7612 76l4 bg 











St Louis Div Ist gold 


| 7119 78 | 7514 7712 7453 76% 


78 | 76lg 7712 
'10.13g 10133 1001g 10013 


‘83 "| 83 847%| 8412 8454 82 


Alabama Cent Ist 1918 
Ala Gt Sou ist A 
Atl & Char A L 1944 
Ist series B 1944 5}_ 
Atlan & Dany ist 1948 g-.-.4 
4). 


‘| 98% = 99 
953g 96 | 951g 9514] 9434 9434] 941g 9414)---- 
~--- 10314 10314) 10234 10314, 102% 103% 10212 1024410172 10212, 100% 10115! 
851g 8515 841g 8412) 834 8314/---- ---- 


4 o8is 9812 00s 99% 





|- o 
! 100% 1 10212 1025s 10334 1 


. PINE DE Bisson nevclccce snecissse setdlaece my 81% ‘8312... 
5) 10315 cath ead /HOate 10412 104% 1043, _ 
510512 10512, 1053g 106 
E Tenn reor@g lien 1938....- 5) 100 101 | 9912 10112 10012 10012| 10012 10012) 
Ga Midland ist 1946 60 

Georgia Pac ist 1922 ¢ 
Knoxville & Ohio Ist g----- 6108 108 
Mobile & Birm prior lien-- a 
Mobile & Birm 1945 ¢ 
Rich & Danv Deb 1927 


E T Va Ga div 1930 
Cons Ist 1956 gold 
snow |10112 101lz 





aa. 10755, 10712 10712) 107% 107g) 10712 107%) - 
----| 10834 10834 10914 10914) - 


~---| 10314 10314 1035g 1035s 1031 10315 wore 
re 


0212 10334 10112 103 


82 | 81% 81% 


105 (10512 10512 


1057, 106 |105t2 10534 10553 10614 | 10: 553 10: 2 10: 5le 10512) 10514 1057. 1065g 1063; 10634 10714, 10743 107%, 
997, 997g|100 10112101 


‘60 «60 "| 6012 6012 


__. 2. --|1081g 10812 108% 108% 
10512 106 Fe abail : 


~ 110414 10414 1033, 10344 


10112 101 101 [101 


Sou Caro & Ga ist & eae tats 101 101 


Va Midland ser D 1921...4-5/_... .._- 
5 


s|---- ~~~. |1045g 105%| 102% 10514|__-- 
cabling 


Va & S W ist 2003 guar__.-5, 10212 10212 
Ist consol 1958 5 

Wash O & West Ist gu 

Spokane Internat—Ist ¢ 








: o-= ‘10412 10412 
106. _ 106% 10614 1061410714 10714 
_<- 108 1064 


4 94 


9912 10014 100% 1003; 
105 |104 


995% 9953|-... .---| 
410534 10534, 10612 10612)---. ~--- 


Term! Assn St Louis—Ist..4% 
Ist cons 1894-1944 ¢ 
Gen ref 1953 sf 


iOtts T0413 2 (105 105 





9912 ot 100% 1005) 


847g B51g|_ 847g 86 ‘| 85lg 87 | 85 


- | 200% 1007,| 10014 10014 


~---|100%g 101%4|--.. .--- 
971g, 96 98lg 


St L Mer Bridge Terml 
Texas & Pacific—Ist ¢ 
2d income 2000 








40 40 7 ans oy 


9812 9712 10114100 


64 


<n acu .{lObls If 


LA Div BL Ist 1931 
Toledo & Ohio Cent—ist @-.5 103 103 
Western Div ist 1935....--5 8102 sil: 
General 1935 ¢ 
Kan & Mich gu gold 
2d 20-year 1927 
Tol Peoria & West—Ist €---- 
TolStL& \ i Prior lien -- . 
3} 





=) 103% 104i 103% tag alain ~---|103% 1 10514 103% 1 105 


| §2% 83 | 82 
oe | 97 











50-year 1950 red 








101 |. 


90 | 85lg t 


8219 8219} 8212 
| 9712 9712) 961g 


55 


lls} 831g 8312 83l2 8 


“691g 63 | 60 


ercel=--e oe--- 


Coll trust 1917 ser A 

Trust co rects_- 
Toronto Ham & Buff Ist 
Ulster & Del—ist con g.---..5 -_-- 
Union Pac—RR & 1 gér 1947_.4 
4 


23 


4 100% 10012 
1, 9814 100 


| 935g 95 





20-year conv 1927 
Ist & refunding 2008 


9014 91 a 9014 ™~ 


s| 913g 9253) 907g 


923; 925g 9314 ¢ 
10812 108 


et ¢ 


Oregon RR & Nav con g--- 
Oregon Sh Line Ist ¢ 
Ist cons 1946 gold 


5 110619 108% 10814 1083, 108 1084 10Sig 10812 | 
10619 rot 10714 107 


4 10634 10678 10753 107 


| 931g 94g 


Guar ref 1929 gold 
Utah & Northern 1926 
Ist extended 1933 
Vandalia—cons 1955 
Cons 1957 series B = ele Sabie 
Virginian—tIst 1962 ser A__..5)| 9712 e810) O8l4 933; "98ig 98%, “971 98%,\ 9712 9334) 975g 99 
1103 om 10312 10412 103%4 104%, 10314 104), 
99 | 9814 99 | 9819 














1051» 10514 106 
993g 10012, 9912 


5 10312 104%; 10414 105 


Wabash—Ist 1939 gold 
5 aah 100 4 98 


2d 1939 goid__ 
Deben ser B 1939 
ist lien equip 1921 gold_-_. 
ist and refunding 4s eae 
Equit tr ctfs full paid---_|107 
Equit tr ctfs part paid___| 
Equit tr ctf (stamp) full pd 104! ly 10414 er 
Equittrctf (stamp) part pd| 451g 48 
Det & Chic Ext 1941 
Omaha Div 1941 goid_...3% ..-. - 
Tol & Chic Div Ist g 
Wab-Pitts Term—Ist ¢ 
Cent & Old Col Tr Co ctfs-_- 
Cent Tt ctfs asst paid 
Columbia Tr Co ctfs 
Colum Tr ctfs asst paid . 
Col Tr ctfs for Cent Tr ctfs-_-_ 


pape 1031g 1031, 104 104 "| 10ats 1041, 104 104 | 


clllg ¢13!2.c12 31 y30 B61, /32'4 84 "12 412/31, 2 Bite /23%e 
1-312] 2 | 


2212 d2212 --.. 341, 34 


2) --- ----| 3 . 
: t 84g 13378 8444 13382 





99 | 9614 


995g; 98%, ¢ 


10434 10434 105 
74 


74 


1O5!g 


- ----| 8512 85l2 


Ziw--- 


Ilg * 2igl 


36 S34 


11g 2 
35%, (35 
| 











34 | f3: a 
11 
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BONDS January | February 


























Mare April May June July August Septem? October We her December 
|\Low High Low High Low High|Low High Low High Low High|Low High tom “Hig 7h) Low High Low HighLow Highlow High 
—_ — Er) RARER 1. : 7 Res ain ‘ i 
Wab-Pitts Term.—(Concd.) —_| | | | | 
fk a | 14 7% 4 By eS See 82 3, 4 | one Ig Wlatam: wenatewse Vase ake aS, 

24 ¢ 1954 Tr Coctfs dep.-- Ig & yk RE © OS a ee el ee 1 . a: oe ‘i = a 
Washington Term—Ist gu_3}4) 831g 83%, ___- 84 8424; 841g S4lo-.-. . ie es ‘ 84 - «---| 845g 84 a 85%, §& 
West Maryland—1st gold....4) 71 72%! 71 7212, 72 75 |73 75 |72 732} 72 7 7 7 7 2 aa. Vo 73 «67553, 753g 7 72%, 7 
West N Y & Pa—I1st 1937 g_..5 103%, 10 10444105 |10419 10453’ 10412 10444 10419 10412 10452 10 ] --« )5lg 10 plo lf 43,105 

General “ve GUE scwenssnd 4| Sllig Sliz! 821g 84 | 835g 835s) S412 B4lg -... .- 841e t 8 84 84 | “— Stig 847 fig § 85lg 86 

Income 1943 _... ep a a a ark 7 37 | 37 37 > a 
Wheel & L E—ist 1926 a Materea 5} 9812102 | 98 100 99 101 {100 10012100 10012 102 102 » i ) 100 | 9912 100 e 00 190 100 19 

Wheel Div Ist 1928______-- 5| 9914 9 aoe 96% 97 |s96 696 |.... ----| 9714 9714] 97 9 97 97 | 974 9 91g O9le_.., = 

Exten & impt 1930.........5).... . a 97 a Se: we. a ed — i 99 99 eo « 99!g 9 

ist cons 1949 gold_._.._..- 4|70 71 6912 72 | 69 70 | 68 69!s 70 71 71 «67 700 7 5 | 73 77 | 738 80° 78 79 | 75ig 79 

Trust Co ctfs of deposit-- S =a a “o s * “- 78l4 78! 

20-year equip 1922____.._._5 o ss e — Z eT SO ) wih r 
Winston-Salem S B—Ist..-..- 4| 8612 86 - SS gis &71lo 87 os 87 R7 > 85 SS 88 . 87 
Wisconsin Cent—Ist gen__..4| Sfilg 4&7 57 $7 8644 S712) 85% B&F B4 &6 5 87 51g 863 &6 841g ) . B § ig 8712 

Sup & Dul div & term Ist..4) 89i2 90 & 90 8512 &9 $5 4 85 87 S612 8612) 86 86 6 | 85% 87 3 SY - 37 55 

= | | i 
STREET RAILWAY | | 
Brooklyn Rap Tr—1945 ¢._..5 1031 103% 106 10312 1024g103 §192 103 (1021210313 103 103%;'100341017,'10012 101 | 100%, 101 93, 10) 3, 1¢ 0014, 101t2 

Ist refund conv 2002 g----- 4) 79% 79%| 797% 81 |.... ----| 79 79 | 7812 7812) 7914 80 | 7512 S012 _.--| 741g 7714! 7512 7734 77ig 771g 74% 75!2 

6-year secured notes 1918__5 10012101 1K 07g 101)g 10073 1011 10012 1011g 10012101 (100 101 [100 100%:100 10012) 100'g 10012 10012 160 09 40 } 100% 

Brooklyn City Ist cons tanto a 5101121017, 10 11g 10115 10019 10112 10114 101% 101 lg 1 WZ jecce o---|102 10214;102 YZ 110214 102 2 102 02 102 g 101% 

Bkiyn OC & Sub guar. 5 ‘ a Fae, 94 94 | 94 941g] G3leg G3lzp G4lo G4 re 

Brooklyn-Un El Ist g.---- ay 100 1007. 100% 102 11017 10 2 100% 101% 10044 102 {100 101 Olg 16072! 1001g 101 101 10114'101 10! y 10 Lic 100% 1 s 

Stamped guar__....... 4-5|10014 10012 101 102 1017, 1 j2!g 10034102 (10112102 |10114 101 091g 10012 100% 10114, 101 1011, 1 ) 1001, 1 . 

Kings Co El Ist 1949___..-.- 4| 831g 84%) 841g 85 | 845% 8612) 8412 8412] 21g 83 |____ ..--| 82% 82%) 83 319] 83 841g) 83%, 84 i 85 85lg 

Stamped guar.........-.- 4|83 85 ‘| 85 85 847g 86); i genes 21g 8410 64 84 | 83 84 a | 83 8419) 83tg 84 R4is 85 85 

Nassau Elec guar gold__--- 4| 75 76%) 75% 75%| 76 7 7653 76%) 76!g 76's\ 75 75 | 74 75 | 73 3.173 74 | 7353 74 | 74 7714 735g 73% 
Chicago Rys—1st 1927__...-_- 5| 97 9814! OSlp 984%, 97%, 9 95%4 98 | 94%, 96%! 97 9753| 97 9712) 963, 9714] 963%, 97 | 9512 97 96%, 9714 96 Y7'2 
Conn Ry & Lt syd einai 991g 99! = “oe - sa aeesliaen 161 jl 101 O11, 102 : a - --- - 

Stamped guar....__.__-- —— — . - e ms 1011 IOL's 1011s . 10ilg 101'2 
Det Unit—ist cons °32 at 7Alg 77 | 76 78 76le 78 ‘4 Si 791g 8312) 705g 8 sO Sl | 795, 044} 79l2 82 4 85% 54 Bllg 84'2 
Hudson & Manhat—1957 A...5| 73 7412) 737, 7 73 7353 72 7312] 691g 7214) 711g 73 | 70 71%) 70 134] 6812 7 691g 70 | 6912 72 | 69 702 

Adjustment inc 1957...... 5} 30 31 | B0lg 314 30 3 719 30 | 2612 2912) 29 30 28 29 | 27 734} 2519 27 > 27 6 2619 251g 26!2 

N Y & Jersey ist 1932_.....5102 102 |101 101 (101 101 ) | i Peres 034 10 10012 1001 ae —— 10012 10012 
Interboro-Metrop—Coll_.....5 7514 761 76 |73 74 | 725g 74!2 72% 74% 734g 75 | 7353 74 3 7373) 7212 73 72%, 7 7 73!e 71le 73'g 

ESTERS | ee 2 nr een — a ie 73 2 ae raw — ‘ one = 
Interboro R T 1952 ser A_-_--- 5} 9914 9912| 992g 99%;' 9914 2912, 99%, 9° 98 9912) GSIg 98 977g 9834! 971 985s; 9814 98 13% 98 95% 

Registered __. senandoqot See we kaa — ee * 2 9814 Q9Sle! 9Slg 98% 97 9Slo GS ir -" 
Manhattan Ry—Cons gold___4| 91 9214; 91% 92443, 92 9214!) 91 93 9ilg 92 90 9153) 895g, 9012) §81 94, 95 91 92 |92 { 92 93 

Registered - ceamel ine — a ed S Seiil ‘. ., 895g 895, = a . coe -- 

Stamped tax- exempt...._.-4 92 92%4| G214 93 | 9212 9314) 92le 93 917g 92 9O0le O17 9Olg Bll, 914 9014) 89 93 92 93 9214 9 921g 933 8 
Manila Elec—ist & coll 1953 .5|-... ...-/|-.-. Coral ee ics “he poleiaa ewaleeng maentewen bP git hate ae. aati ee iat eee e €s<s 
Metropolitan Street— j | | 

Bway & 7th Ave ist @......5)' 9814 9912' 997g 10014) 997g 100 994,100 | 997g100', 100 100 ee 10014 10014; 99!4 997s) 99 99 9 99 99 991 

Col & 9th Ave Ist gu__....5.100 100 [._.. -_..|100 100 | 991g 9912 G9l2 9912 100 100%3 100 100 ..| 98 99 | 98% 9 98 99 oe 4 

Lex Ave & Pav F Ist gu__..5| 993, 993; 100% 101 (100 10012100 100%4,__..  -_-_-| 10012 10012 1003, 1002;) 99!2100 | $9 99 {100 100 100 100 | 9914 99%4 
Mil Elec Ry & Lt cons 1926..5 101 101 |101!g101!g 10214102!4)-_.. ~.-_| 1021210212 10214 10214 . 1014 ‘ 10214 10214 ae -—- - 

Ref & ext 1921 -4\4 -- « - -o- < s- - «= - « — - - 92 93 --- - 

Gen & ref 1951 ss ts was we si 5 noes i es ee fo rhe - 93 93 | 93le 931g 931g 9312 
Minn St Ry—lIst cons 1919...5|___. Pee ee. | RC ey aE teal Nictoeices cahes its etal osu: coe 10L 101 coe Perm) a se - «= 
Montreal Tram—tst & ref A_.5\_... ~- nee wont We: es ideas er oe --| 92% 93 | 92 92 k ve 94 95:94 95 |95 96% 
New Orleans Ry & Light...4%/.... ----|---. .---| 80 80 85 85 $6 86 | 857g 86 . 334 933, = a = - 

N Y Municipal—1st A 1966___5 ae sa,“ i eae sae 26160 26 1.08. 2 1...<-c- . ..--100 100!4 
N Y Railways refunding---_-.- 4) 731g "5 | 743g 78%4| 751g 7712\ 7734 7934 78 78le\ 7534 7814) 7512 7! 3 ° 74 75 | 74 7T5l4\ 745g 76 | 7212 7458 
Adiustment income_------- 5| 55 6912) 57ig 637%) 5912 6314) 56 60 | 56le 584! 571g 58%! 57%, 60914) 5714 5812} 545g 5814! 51lg 54 | 50 5314, 47 50 
N Y State Rys—1962_-__..-- 414| 85% 86 | 86 8512} 865g 8512, 86 88 | 87lz2 8712] 85le 8614; 83 83 | 83 Slol 831g 8412) 86 87 | 85%, 57 |} $534 88 
Portland Ry—1st & ref 1930_5|-... ._--| 941g 9412} 94 94 | 94 94 | 9314 O3ig| 9212 9212) 9112 911 $ iy 887 887%,| 8819 S8le---- ---- 

Port Ry L & P—conv 1942...5).... ..-.-|--- db VResshivcn “hia ae Te BO sca Be 781g 785 ‘ — is hae - are. 

Port Gen Elec Ist 1935__...5|.... ~-- eg ee ree aie ey eee as vee: “— : x = 5 he << wacnpee ee 
i ar aoe ie inet 6OG7 O 4i.w ince ones} O68 O68 lance ance] OB OB Jonna acc ee : ss 5 st a ~ ee-- 
St Paul C Cable—1937-__..-. 5}. ‘ gama aaa oe eee ug — io ge - 102!g 102! ~ See --- ---- 
Third Ave—ist ref__.....-.-- 4| 821g 8353, 82 83 | 81% 83 | 8214 83 | 811g S2l2\ 81 8214) 8112 82 11g 81%; 81 82 | 8L 8214 81 817% S80lg 81% 

Adjustment income_......-5| 80 83 | 83 84%;| 8312 8414] 7912 82 | 7914 80%;| 79t4 Sllz| 7814 80 73 | 78 79 | 76 Tle 75 76% 75 76% 
Third Ave RR—Ist 1937_..-.- §|106 1071!5:107 107 |1061210612/108 108 |__..  ~__.!1071!2108 ‘i 19614 10614 1067, 10815 : 107 107 107 107% 
Tr-City Ry & Light—Ist__.-5) 98%, 995g, 991410012 100 1007s} 9912100% 99 100!4| 99 1001s; 99 100 | 99 9914 100 997g 100! 1001g 10034 100% 101 
Underg’d of London—inc....6| 68 69 |.-.. ----|---. Saeki Me WOE tscsu. caxcloahe matdlaces : ‘3 noi 72 93 i ona 
Un. Rys Invest-——Pitts issue_.5|._... ....| 74 74 |---- ----| 7. eae) Ae eet 67 67 | 6812 70 | 67 67 | 72 73 | 7212 77 | 7512 76 
United Rys St Louis Ist. .-- i ~-~- o---| 61 62 , 6Ole 6Ole! 597% 60's, 5910 59 Pegre 60 61% 61 6114) 61 62 | 6llg 62 a rer 
ea, eee O0_.. ..<..--0cus 5| 591g 69%| 57 68 |-- iowa Oe 2S a 2G Pe - = ait date 5 53 | 531g 53l2 
United RRs San Francisco...4| 45 46%| 43 45 | 41% 45 | 3219 4210) 335, 3715] 30 36'3| 30% 37 [32 38 3034 3612, 34 3612 35 40 | 36 397% 
Virginia Ry & Pow Ist.......5| 91 92 | 903%, 9114! 9014 91 | 9014 91 | 893, 9014) 89%, 9O |.--. ....| 87 88 |---. ----| 87 92% 90l¢ 91 90 91 

GAS AND ELECTRIC | 
Brooklyn Union Gas—Ist....5105 105 (10518106 '105%, 106%, 106 107 |10612 1065 8) 10612 107 |10612107 |10614 106%, 106%, 107 | 10653 1065, 106%g 107 (107 107 
eee. 8 Be 8h 1 Bb BB lence entcloene secelecss onnclenve a > x b sas : = 
Cincinnati G & E—I1st___---- 5 eee ae. a + Say, He iH Lee ae ee Saas 10012 10012 
Consolidated Gas—conv.....6 123 12612 121. 124 120 12212| 1218 1221212114 1247, 121 124ig 121 2%3|12 lig 124 1122 125 (125 127 (125 127 12112 125%, 
Consol Gas El Lt & Pow, Balt| | | | 

5-year cony notes 1921_____5)- : aa ---- 107 1081,105 107% 
Detroit City Gas—1923 g.-..-.- 5 101 10212 101% 101% 101ig 101%, —* 1013, 10112 10 11g 10112 101ig 101% 4s 10133 1013, 10112 102 011g 10112 101 1g 1011¢ 10114 10112 
Detroit Ediscn—Ist 1933_...- 5, 10314 103%, 103% 1041g/103 1037 10354 104 | 10384 104g | 102%, 1041,;103 10312) 10314 1037, 10312 1034, 104 10412 1035g 104% 10414 10412 

Ist & refund 1940 A___..--. ee eas 10184 101%,'101 101 |100%4101!2_._. .___|101ig 10114) 1011g 10114) 10114 10133) 10114 1011, 1011, 102's 10112 10144 101% 101%, 
Havana Elec Ry—1952__...-- 5| 87 87 | oi. O61 | 891g 94 |__-. ..-.| 93lg 9314] 93 9312) 92g 923 i] 923, 92%,| 93 9414; 87 94! 94 94 
Hudson Co Gas—Ist 1949....5).... .--.|--- @ «---/103!g 10312 10312 10312103 103 |103 103%, BS oe 1031g 103% 103% 103%, 1037 1037 103 103% 
Kan C (Mo) Gas—1922____..- CU Re COR aig aba aang ibe) Cupeme ate, fate ue SEEISe : - 907g 907, 9073 90% 
Kings Co El L & P—ist '37 g-5|..-. ---.|105 105 |--- ~_.|104ig 10412 104 104 \io5” > 10434 10434 10434 105g 1055g 105% 10514 10512 104% 105% 

Purchase money 1997__._-_- 6)1147g115 |116 11653/ 116% 1171g 117g 11714 117% 118t2| 11714 11734! 11612 11612/1161g117 {117 117 |118 118 (117!3118 116!g 117 

Convertible deben 1925_...6).... ....|128 128 j12 De nn 1.4258 auabletca andetecte ace tes EES Po SARC 5 ea weds --< o- 

Ed El Ill Bklyn Ist cons_._.4| 8812 8812, 88 8814) 88 8834] 88 88 |= = - oS: MS 1s a a Ue Lee oe satan 
Laclede Gas—Ist 1919 g@ .._.5,1014, 102 |1015g 102 |10153 102 |1011g 102 1005s 1015, 101 10153 101!21015s,101 102 |1002,102 [10112105 (1007, 102!, 1014 102 

Refund and ext Ist 1934 e--5 1007s 102 im 10134'1017%g 10213 101 10214 1007g 10112) 10112 10134 10143 1017,|102 10212 100% 102 |1015g 1024¢ 10214 102% !0L 10214 
Louisville G & E—1st ref__--6) a a z 10014 100%, 101 101 
Milwaukee Gas Lt—Ist 1927__4| 0 917% 9235) “Olly 93 a 93 93 | 925g 93 | 93 93!s 9 27g 9312 ~ o---| 921g 03%) 93 O3lei.... «- 9312 937, 925g 937% 
Newark Cons Gas 1948___.... RR et ae ----/|1035g 1035'__ _. Bie euaates mints = yD AL . ~~~ 10312 10312 
N Y Gas Elec Lt Ht & Pow...5,10412 105 [1041210512105 10512 103 105 (104 10512 103 105 10334 105 | 10378 1045s 1033, 10412 1041g 105 (10412 105%, 1041s 105 

Purch money coll trust a.-4| 85 86 | 85l2 87 | 8614 87 | 84 85s) 84 86 | 84 8512) 84 as 84 843; 833, 8614] 853g 861, 86. 86le 8412 8612 

Ed El Ill Ist cons 1995 g-_..5)_- acai Bae Be Ol nce scceleoss -- 108129 10812, 1085g 1085g'__.. . 108 108!¢ LOSl4 10814 
N Y & Queens EI Lt & P.....5) 101% 1011; 10114 101!4\--.. .---|10012101'g 101 101 (100% 100% ee es cn SS eee eee 
Pacific Gas & Electric— | | 

Calif Gas & El Corp—1937_5 % 9812! 97%, 9812! 981g 100 | 988% 9912! O8I4g 991g! 973g 9D | Y71g 985s! 9B  Y912' OS7%7g 993, 993g 992, 992,100 | Dlg B91g 
Pacific G & E—30-year 1942_.5|)__.. ~ s/o os ee rae a eee aie | 92 9214! G13, O93le 923, O37) 91% 93 
Pacific Pow & L ist 1980____- Sees a aa ee, Ree ----| 93 93 | 92 92 i ----| 921g 921g eas =e eas a ae 
Peopie’s Gas Lt & Coke—1st-6 115 115 ow “aubee 1143, 1147 1143, 11435 LiSteliStel.... «-- ee 115 115 [115 115 | 3 . a eee 

Refunding 1947 gold__....-. 5|101%g 1021s 1013g 1012, 10114 1015 at 1013g 1011g 10214) 10012 1013, 1005g 101 | 1003g 10112'10112 10112)102 1023, 102!g 1024, 10154 102 

Chic G L & Coke Ist_-_..-.- 5/1023 10253 1023 10: 25s wnee o--- 10254 102%; 1013g 101%g) 10214 10214 10 15g 1015s) 1007g 10234| 10212 10212 1027, 103 {10314 10314 1023 10314 

Consumers Gas Ist__-.-...- DE “ME Guess aexecclsee a Meantewee ee) ee an eine er ke em Ls ae 

Ind Nat Gas & Oil 1936_._.- Katee moe ee , EEE: ETP Peete IE Bunn desdeue om ---| 86 86,61 91}91 91 

Mutual Fuel Gas Ist gu-_~__5/ 10033 190%3/_-... .... | 1003 1003;'---. 222). fee} -e- ee Coc Se ee 2S 3. Ee ee ae Bee . 10034 10034 
Philadelphia Co—conv1919 _.5) 89614 89614)... ..._|)___. ae 9812 ae Se e See “981g 9812! 97%, 9734, 99 99% 991g 991,---- ---- 

Convertible deben 1922_...5)..-. -| 9212 9312} 92 9312) 92 9219} 901g 91 | 90% 9134! 89 903, 88 88 | 89 9012) 911g 94 93 94 | 92% 935g 
Standard G & E conv 1926__.6) 9812 10112 9912 1001s] 9934 101!2 10112 1021g/ 10012 1027g| 100! 10012| 9934 10014} 9934100 | 993%, 100 rede 101 |101 1011910113 102 
Syracuse Light—Ist 1951....5) 99% 100!g/-... ....| 9934 100is|_-.. ~._.|1001g 100!g!_--. ~---|1005g 1005g/ 10034 10034/101 201 | ._. -|10214 102tg).--. -- 
Rislow Biee ©. Oc e-E06 0082... Blece. nccclecen cecclencc eccclecno occolecce o-s- [101 Tg eT ae See ee ae 10153 1015g 10112 10158 

Refund & ext 1933__.____-- _ EES: SENS Ss IBS AE) ae SE ae, eee ak pe SK) at eee ae i Se Sian CO * teched giee 
Pe ee eeeenee BORE. Ol... Ku lucee eccclesce envulweca eccsleses « he eee 4S ARP -|100 100 | 993,100 | 997% 1005g:100 101% 
Utah Power & Lt—1944____.. | REP ERER ROR Re al IRE SOF -- ----| 95 9512} 9434 9514) 9312 94 | 93%, 9514] 95 9614) 9524 96 | 9512 9614 
Utica Elec L & P—IAst s f____- AA et eee eee ee ee = .| 93l2 937 aS. Ae OO Ee a Bee 
Westchester Ltg—1950.......5/-... ~...|104l2 105 1041¢ 10412 10412 105%! OE 10553 10514 10514 10453 10514, 10512 10512 10512 10512 10512 10512 105 10514 

MISCELLANEOUS | 

Adams Express—coll trust...4) 84 851g) 8412 85 | 83 8412! 83 841g) 82 834) 83 84%) 83 84 | 8212 84 | 83lg 84l2) 84 8514 85 86lp 85 85g 
Alaska Gold Mines—1925_...6,112 117 |101 110 |102 108 [10212104 /10112105 |101!2 102 991210112} 85 99 | 86 9014) 85 88 | 85 88 | 84!2 87 

10-year conv 1926 ser B__..6.-.-. ..-.|-.-. ~..-|c99%/f105 |/101 104 |102 105 |100 102 |100 101 | 85 98 | 9514 9012) 85 88 85 86 | 84% 88 
Deer Cee es TW Fer mbet 6)..ca cacelecns ecsclcces muculeo<< oc-sloces «<<0l--- BRS ae SO, a Oe, Eee won-|anee anastti®. $08. licaw eeee 

¢ Ist paid.| @ Option |sale. | Full paid. 
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BONDS 





January | sort | March | April | May | June | July August | shea October Pe Fee 
Low High Low High Low High) Low High Low High Low High Low High\ Low High) Low High Low High Low High Low High 





Armour & Co—Ist real ext- 4%] — 944) 941g 95 | 94 0 9333 9419| 9312 93%, 931g 94 | 9314 9334) 933g 93% 93 9334) 9314 94 


Booth Fisheries—1926____ 
Braden Copper—coll tr 193 
Bush Terminal—iIst 1952__ 

ee ee 


Buildings gu tax-exempt- “3 8712 8812} 8814 90 


Chic City & Connect—192 


i776 
“a 


er 


Chic Union Statioa Ist 1963 4% 


Chile Copper cony 1923 _- 
eae eee 


Computing-Tab-Rec—1941 “6h 82 85 


Granby Cons M S & P—Ist_ 
ee ee 


Great Fails Pow—Ist 1940___5) 9914 100 | 993,100 [1001s 1011g/100 10012/100 10012|10014 10053/ 10014 101 


---7 


een 





| 9334 95 | 9314 95 
90 92 91 93 | 92% O23sei__.. ___. 








Sade ee SRP SS ma PP. Po ee ee _.. «---| 99 9912| 982g 99 | 9712 98t4| 98le 99% 98 99%) 98 99 
8612 8812] 8712 89 | 88ig 89 | 8753 88 | 873g 8753| 8714 88 | S712 88 | 88lg 8814] 8712 8712] 8714 87le___- 188 88 
8712 882] 8712 92 | 90 9212] 87% 8873] 871g 8812] 867% 8812} 88 88's] 873g 873%4| 8712 8814] 915g 9273| 913, 9212] 91%, Q2Ie 
88 887s] 878g 8812] 86 8734] 86%, 8712] 8612 88 | 8634 87%) 87 8734] 87% 90 | 89 90 | 8712 8934 

PS Sees FA eS ae Pb ad 9912 995g| 995s 100 | 993; 100 | 995g 1001g| 100 10075 10014 102% 997s 10012 
131lg 13514 | 130g 13312 12012 1312 1291g 13514|128ig 133 |126 130 |123 127 |123 124%) 12012 131 [125 129 |12612154 [12412 14712 
RE ANNs ----|130 130.1. Siellicas steattaile 











ial dette: Datei all \144 144 —— 
8314! 8lle 83%, 811s 8273 81 83 8334 ‘86 “83 S512! 8219 ‘83 “83 84 8419 87 | 87 875s) 87 88 
6 10412 108 |106%4 10914 10612 1071210412107 {104 10584|1015g 106 |105 10512 10434105 |10412107 [10614107 {10612117 [105 113 
10334 10814|10714 109 {107 10712,104 10712105 105 |104%%4 105!2/105 106 {103 10514)10412107 |106 107 |107 115 |10312112 
P one 10034) 10014 ete _ rots rtinggect Wee 10112 



































Inspiration Cons Copper Ist.6174 19112176 189 {176 19512|193 193 ee Sn kdicchs (eh pelae aa " todas <a eee reel “é ee gk SS ieee 
S20y GO RGlS. o-oo i nee See Gii74 108 {10.300 T1771) 155 jcc feees 2222 lente, Setetawes “wtih [oeen” wate fati« settee 4nkcoe axe a ee 
Internat Merc Marine-_-__-__- 414| 9612 1021g| 953, 1021s) 95 981g} 96 10114)1013, 1027¢ | 1037, 105%s| 10312 10: 534, 106 1085) 109 10914 1 il lll - ad 
Certificates of deposit___.-_- 951g 10212} 9512 102%g, 95 9834; 95 10112} 9834 103 — '2 1065/1031, 106 | 10512 10834)10814 111 | 10912 11053 10934 10984). , a 
jg TS hy. Ee PE Pare, Serna 5) OF aa eases | ee ee! eer ge EE He ----| 9614 981g} 9634 9919} 9714 993g) 9614 9814) 9314 9634 
Internat Navigation—Ist___.5| 9134 99 | 95 9912} 93 94 | 95 98 | 98 100 |.... .-..|105 105 |107 108 |108 110 10944 110 [11012 11019) ___ 
Montana Power—tIst A__.... 5| 951g 97 | 9653 97 | 963, 97 | 9612 97 | 9612 98 | 975g 9814; 97 98 | 973g 98 | B7l2 9914} O8t2 9919) 9712 100 | 9834 100g 
Mortgage Bond-—1932________ ae? eee. Seics abekicken «sok l«oou cnndl Oa. UO weds bbl lon = BES a Lae. dacctukes 
Morris & Co—Ist 1939___.- i ene Sy we ----| 9233 93 923g 923g).___ iow mihotl 9214 9214) 9219 9215 92M O9lel..% «. | 93ig 935s) “927g 927% 
New York Dock—50-year_...4| 7512 75l2).... __..| 74 75 | 73 75 | 73l2 74 | 74 74 | 73 74 | 71lg 72t2) 71 72 | 721g 731s] 7212 7312) 737g 76 
Nigara Falls Power_____.___- 5/1003, 10113 10153 1015g 1015, 102 |1021g 1021g __.. ____|1021410214 ene <e" f..-. ~-.~.|1021!4 1051910213 1021» 102 102 
Niag Lock & Ont Pow—Ist ..5)-...  -...| 925g 925s!__..  ____/___- Ske Smo coke. Saws a - —* | 92 92 * nepal oo. oe | 94 95 
Ontario Power N F—ist__-_-_- 5| 94 95 | 947% 9512) 94 9514) 933, 9412 92 92 | 9212 93 | 92 931g] 9244 93 | 92 93 93 94 | 93 9312} 9314 94 
Ontario Transmission_-__.__-_ I See ae |) ees ee ----| 9012 9012! 90 90 | — 86 86 | oe Te ; male ata 
Public Service Corp N J____- 5 897g 9012) 897, 9014 89%, 92 913g 92 911g 931g Y1lg 9234) D1lg Q2I4y!) 91 923g; Y1lg 9210) 9134 937s) 9212 93 | 92 927g 
Sierra & S F Power—Ist___ 4 SME oe e & ; J 7 9212 Q2le ‘ ba dae 
Tenn Copper—conv 1925__..6 611912 125 1192 12135 116g 120 (113 118 110 113 {100 11233) 88 10419 91 925g, 9Ol, 93 911g 99 9314 96 90 94 


MFG. AND INDUSTRIA 


L 





ee ee, A, es ee 


Amer Agric Chem—lIst '28.-.5:102 103 | 10214 1027, 1021s 1023410114 10233 10114 102 |102 103 (102 103 | 10212 10234)102!4 10334) 1027, 1035s 10215 103121103 1041g 
Conv deben 1924___.____-_- 5 
Amer Cotton Oil—deb 1931__5 


Amer Hide & Leather—Ist -_ 6 10333 1031210312 1041g 104 104 |103%3104 | 10312 10414/103%4 104 | 1037, 105 
Amer Ice Securities—Deb_..-6 88 8812, 85 87%) 85 87 | 86 87 | 85 87 | 86 88%) 86 87ly 


Amer Smelt Secur—Deb-_._-_ 6 
American Thread-—Ist_-__.._- 4) 
Amer Tobacco—40-year______ 6 

kt 7 ee 4. 


Amer Writing Paper—ist__.-5| 68 71 | 70 70%| 6512 7514| 7212 75%4| 75 8012| 76 8U'g| 79 80 | 7912 8212| 801g 8212} 82 89 
Baldwin Locom Works—lIst_.5|-... ____|___- .---(105 105 |10412105 |... _...|--.- ----|---- ----|105 105 |105 105 | 
5 10212 1035 10234 1041g 103% 1041s 1037 104 |103% 1041p 103% 1041g/103 104 |104 10414,103!2104 |103 1041410314104 |103 104 


Bethlehem Steel—1926__ 


9712 981s) 973g 98%| 9814 991g| 973g V9ls 97 9712} 9714 9712| 967% 975s| 963, 9734, 977% 101 | 9934 10053 10012 10812102 105 
9614 9634, 963g 9734] 96 973. 97 9733 97 9733. 9634 973g| 9534 971g] 9512 97 , 951g 9714] 97 9733 96 975395 O714 

|103% 104 10334 10419 1035s 10412 10334 10419104 10414 

8612 87 | 87 88 | 87lz 38 | 88 88 | 87le 98g 
112 118 |110 112 [110 112 |10812111 [10734 11114 1061g 10814| 10612 10734) 1071g 10914 10734117 |110 115 {11033 12219 1051g 11814 
977% 98%) 98% 9812) 983 985s) 98 9812] 98 9853| 93 9844] 97% 98%| 9773 Y8l2) 984 98%) 99 Doe 99 991g 98l2 Q8lg 
RLS Se ea eS oe ----|118 118 |118tg118%|---. ----|119 119 |11812118%4/120 120 |120 120 |11973120 {1171211719 
~ 7. 7777 |58Big s8512\ 8312 83%4| 83% 83%\_.:. ....| 82% 831g]. ____| 8212 821e| 85 85 | 83% 87 is 85 |-- 





88 94 | 85l2 S8le 
103 1031s 1031g 103g 


Ist & refunding 1942 A____5/1017gs 10234,102 1031g|10012102ig 101 102 |10024 10212/100 10214| 997g 1005s, 1001g 1005g!100 10112'101 10258102 103 |101 103 
Central oes et genta 1003, 102 |10153 10212 10134102 [10153102 |10134 10233 102 10212101 10214) 1015g 1025g/1021g 103 | 10214 103!g 102% 10312 10112 1038 


Consol Tobacco—1951_-__ 
Corn Products Refg—s f- 


Ist 25-year sink fund 1934__5| 9614 9673! 98!4 9912 
Cuban-Amer Sugar—10-yr___6 10112 10212 102 1023; 102% 1023, 102!2 163 
Distiller’s Securities—conv-__5| 69%g 72 | 70 7312! 71 7434| 7212 765g! 
--4% 10214 10512 105 10712105 105 
General Baking—ist 1936_.36-... ____ ___- ---| 85 85 
General Electric—1942__._.3\%! 78%, 79 | 79le ‘80 | 82 8312 
----5/103%, 105 [10412105 |104 105 sate 105 |10412 10514|103!g 104%, 1037 105 
Illinois Steel—deb 1940____414| 90% 921g! 913g 923;' 905g 9173! 907g 91le) 9Ole 9114! 8912 91le| 90 1ly 


E I du Pont Powder___-_- 


Debenture 1952_______-_ 





mate Fie ve ee ee ee! ee Re UE 8414) __. = 2hSeed 
ee 3) “99° 1001s 9975 iooi5| 997g 997g| 99 997 78} 9912 9912 «ace «@ iat a — 9834 98%) 99 99 | 99 99 
9734 99 | 9712 977g; 9634 98 | 9614 99 “| 9 957g 9612} 96 9612) 96 0612 9634 9812) 977g 98%| 977g, 9812 








9934 10234) 102% 10253 1017 1023, 10134 10285, 1021g 1023 1021g 1025g 1021s 103 [10134 10214 
75lg 77%4| 7512 78 | 7212 76 | 7314 7512| 73 7519] 72lo 741o\ 713g 74 | 68%, 7414 
1102 104 |101 1023, 101'410312'101 10219 101 10112 10112 10112! 10112 10112101 10114 10112 102g 


$2 | 82ig B22] 82 S22) g2% i | Ree Co S21, 815g 82l2 8012 Sll2 79 8012 





10312 10414) 10414 1057g| 105 10614 10634 10853105 106 


90  91%3| 9133 92Ie| 923% 94 | 93l2q 941g) 917%, 93% 





Indiana Steel—Ist 1952_____-_ 510114 101%, 10134 10312 10212 10312 102 103 1011210314;102 103! 1011g 10315 10119 10314 10238 10312 10312105 |10312 1045 10112 10334 

Internat Agric Corp—1932___5| 7812 79 | 7773 79 78 79 | 77 77%! 76 7812| 7514 77 | 75 7512! 747g T5le| 75 76 76 7834) 791g 8119 74 797% 

International Paper—1st_._.6)102 1021, 102 102 |102 10212 102 1023, 102 102 (101!g 102 [10114 10154 10112102 (1013, 102 (10114 102 (1017 10214 10114 10134 
Consol conv sink fund___-_- 5 sl 833, 83 84 8212 90 | 885g 90 | S9lg 9012) 9llg 92 91lg 925g, QI 92 921g 9514) 95 99!o) 99 100 = 991g 100lg 

Internat Steam Pump—1929_.5| 75 7853).... ..-.| 76 76 |---. -.--|---. ---.| 71 71 — oe Se ee 
Trust co certificates of dep_| 7412 7912) 76 781s! 74 76 | 7212 76 | 73 75 | 70 73 .| 64 64 | “30 re ee = 


Lackawanna Steel—1st con__5 9712 9812) 98 1005s) 9912 1001g) 99%, 1001g) 993g 997, 9933 997s) 9912100 | 991g 9934; 9914 1001s) 995g 10014) 997 10112 LOO12 10113 
----5| O1l2 97%) 9212 97%) 9212 96 | 90% 9414! 923g 93 | 9154 927%} 90 921s! Olle 94 | 93le O74) 96 977%| 97 109 | 95 105ig 
Liggett & Myers Tobacco-_--_.7 124% 126 | 128 55g 127 (126 127 |1248412612/125 12512'125 126 | 1s 25 126%, 12312 12514/125 126 |1203,1271g1127 128 |127 129 


Ist con 1950 Series A_- 


—ee ig ind cicuentaee a 
eee ee 
Raabe dh alatsthibimat ad 
Roster! @)....<accsces 
eee 
RA eee ae 
Registered ........-- 


1244 1243412514 12514126 126 |1247% 1247 1245g 12453/1243, 12434! __ Fe ar eee a 
10114 10214/102 10312102 10212 101 102 |1014 10219 10112 1025s 10014 10114 10034 10214, 10112 1025 % 10114 102 {102 103 101 10284 
102 102 |102 1021g|1021g 1021s/__.. ....|...- ie | 


12419 12419 12553 1255g/____  ____|1263g 12633 - ~|12514 1251 : 127° 127 |... ee 
10012 1013101 10214 101 10214 100% 10114 10012 101 |100% 102 100% 101 | 10034 1017 10034 10112 100% 10214101 102 |101 102 


7 

5 

5 - . sr 
~---7,1225g 126 | 125%, 1264, 12612127 [12612127 [125% 12612 1 12512 126 ,| 1251212 553 12414 1 2412 1: 2434 1: 26 125" 12713 12612 1271212612 12712 

7 

5 

5 


Seat EEE legun aiecioadde lecnuleséin otacleces 


Mexican Petrol—conv 1921 A_6 10712128 |108 413 |1065g 1161 10712 118 [11112 11612 10712 113% 10812110 |10812110 {111 11712 110 116 } fate 11612 111 11212 


ree 
Ist & ref 1921 Series C- 
Registered _._........ 
Nat Enam & Stamp—Ist- 
Nat Starch deben 1930___ 
National Tube—Ist 1952. 
N Y Air Brake—Conv.---_. 
Railway Steel Spring— 


6 109 12512) 107 112 |105 116 
ccughinéin epadiuecs sesfaae SIS 


ch antones as«s/hik aet 


10712117 |112 11612107 113 |108 11012 108 112 \109° iie%| 2272 aes ingore 





-_..5 9612 98 | 971g 98l2 9712 98 | 98 99 | 98% 99 | S5!2 8512) 98 O8is) 98 98 | 9712 985) 9834 102 ‘|100° 101 1001, 101 


ike VE dbe. wheatieea. daaelawes ase-t Or 87g 


87ig 88 [---- ---- 8512 85le “ 91 91 


— 100 1013g 10012 101%g 101 101%g! 997g 101%, 100 1013, 10012 1914 10012 101 1g 10024 1011g 101 10112 1013, 1021 101 102! 5g 1001e 10 15g 


Latrobe Piant ist s f 1921__5 | 
Inter-Ocean Plant Ist 1931.5 9412 95lo 95 512 951g 957g, 95le 9644) 965g 97 9612 9714] 96%, 98 | 964% 97 | 97 9712) 96%, 98 | 9712 98 | 9S V8le 


_---6 10312 10512, 1037 104% 1037 10412 101 10312 102 104 102!g 1041g/10314 10312 102 10312 102% 103!2/ 10314 105 Ee 106!2105 106 


| | 
992, 100 eee 100 1001s 10013 1001, 100 100g 10014 10014) 1001g 1001g 1001g 10014 10014 1001;'101 101 [10012 1011s 10034 101 


Repub Iron & St—s f 1940.._5 9534 93 | 97% 993, 98%, 9912| 981g 99% 981g 985s| 975g 985s| 9712 9814! 977% 98%| 98!g 100 | 99% 1001s 100 102!2 99% 10112 





Registered 5 : ae Se, ain ! Hae - Swede aacmionan Buakiowai eiwnlies tl tease ; 95 95 
Standard Milli ab—~iet.. |... 8 “95% 9712, 9714 98 | 97% 98 | 973, 99 | 981g100 | 9912 100 “9912 9919| 99° 0914 ] “98!2 98% ¥ 977s 99 9844 993, 987g 9912 
The Texas Co—cony 1931__..6105 106 {105 105%, 105 10512 1045, 105 5g 10412 105 j 10412 105 “104 10434, 1041 104! 4 1041g 1055g'10512 106 110512 106 10519 106 
Union Bas & Paper—Ist__-_-- a 8012! 8214, 82! 82 8313) 83 83 | 8214 8214 ; Vee at 8412 85%) 87 91 | Olly 94 O3le Y41g) G3le 937% 

Se ee Re, are WEE, es | 821g §2 B24 BAlgl-c<< cove oes | co | 8714 8714) 939 94 | 94 9419\ 93lpg 94 
U S Realty & Impt—deben...5 71!2 73 | 7O 7212! 71 7210! 711g 73 | 72 72 69 7l'2\ 68 687%) 68 7014; 70 70 | 69 70%) 6334 72 |64 TOle 
U S Reduc & Refining____-_-_- ee Aer ee 11 oe We So ee) | 15 16 15 15 15 25%4 “a 
U S Rubber—coll tr 1918___..6 103 10312 1027, 10312 1023, 103! ; 102 103 [10214103 (10214103 |102 10214)1017, 10214102 1027, 102!2103 (101%, 1027 | 013; 103 
U S Smelt Ref & M—1926._..6'-.-. -_--j--- _-- 1101g 111 (1103411212 109 115!g 111 113 [10912111 (110 11212 11012112 |108%4113% 107 112 
U S Steel—-s f 10-60-year____-. 5 103%, 105 110453 105 “1104 105 (104 105 |1047g 10514 104 105l2 1047, 1051g'1047g 10512 105 §=10614.106 106%, 10633 1075 105+2 107!g 

Wetinteesd ._..>--.522-6 28 5 10353 105 |10414 10514/104 1047, 1041g 104%;| 10414 10512 10412 10514) 1045g 1053/1043, 10514,105 106 |1057g 1067g106 10712 10514 1065 
Va-Caro Chemical Ist 1923...5| 938%g 9910 99 995g\ 9Sle 9953) YS 99 | 98le 987g! 98 9844! 97 9814} 9634 975g| 975g 9912) Y85g 99 9834 100 99 100 

Conv deben 1924 s f___.-.-- 6102 10314102 10314,102 10212 1007, 102%g'100 10112 10014 10114 100!g 1007} 100 1005, 10012 102 | 1014g 10312 101% 10234102 10314 
Western Electric—Ist_....-- 5 $1017g10219| 10214 103%g' 10214 103!g 10Lig 102% | 1017 10234 101%, 102%, 10112 102 |1017% 10234 1017 103 | 102% 103% 1027g 10314 10144 102% 


Westingh El & Mfg— 


Conv (issue of 1915) 1931. 
10-year coll notes 1917. .--- § 


COAL AND IRON 


| j } ' | 
_5 13 13812 130 137 |12312 14119 11212 13119)115!1g 128 117 127 |112 118 11141» 123 120 130 (124 133 | 


5 101ig 1011> 1013g 1015g 10112 1015 1015g 1015/1014 10112 101 10112 10014 101 | 100%, 101 |100%3 101 |100% 101 |100% 101 100%4 1004, 


| | | | | | | | | 





Buff & Susq lron—Ist s f 32.5 —-- otkdlwe ad ~tanalinwds Gwiulenwmh “eae aenan ae 96 96 9612 Q6le|_... __- ee . .---| 99 99 | 961g O61, 
Le See on OO OR. 1 OR. OB awe Gesulesen aseelesac ~---| 93 96%4 : - ‘ a1 93 93 | 9412 99 : : 
Col Fuel & Iron—s f 1943___.5| 937g 95 | 92% 9353) 93% 95 9434 9519! 95 95 |---- ----| 95!2 9512] 95l2 9512} 98 98 | 98le 9812 95 96 | 95 97 
Colorado Indust—Ist 1934._.5| 75 76 | 74!2 77 | 741g 7512} 75 76 | 75 75%| 74" %6 | 76 ie 6 7714) 76%, 82 | 79 80lei 78% 80 | 77 79 
Consol Coal Md—1950______- 5; 91 2 eee 93 | 93 93 90 92 | 915g 92 | 91 91 92 92 | 9014 Q9Ole! 92 9312] 9314 94 | 93 94lg 
Games Wee Cees Oe Chae... 6). cs cancclccce econ) MEM BEtlnccc dacalesce Sicatesum ered agua Sudetepwte! moe aiade aru pss SS 
Jeff & Clearf—ist 1926_____. Of) 2 eee) | en ee Pe Re | aoe a ee : ae ae ih - one 
Pocahontas Cons Coilieries_.5' 89 89%; 89 90 | 89l2 90 | 8912 90lg 901g 9012 907g 9214; 9212 94 |__-- | Dlig 9312} 93 O4lz} O4lq YAly G4og 945g 
St L Rocky Mtn & Pac—Iist__5| 84 8S!) 88 8812} 87 871g -... ---.| 85% 87 | 86% 87 |---- ae ee | 85 85 | 85 851g 87 87 | 85 Bde 
Tenn Coal Iron & RR-—Gen_5 10112 103% __-_- a Sy Ss) 10214 10112 10134 102 102 |___. onnatcoe 102 |1005g102 | 100!4 10112 1011g 10112 10112 102 
Birmingham Division__--_-- 6 1015, 101% 1017 102 |10153 1017g|10114 10153)... -...| 100% 100%)... .._j.--. ---.| 10014 100% _ ..-.1001g 1001, 100 160 
Tennessee Division_-_--__--- 6 101%; 1013410173 102 |101%4 1017g'1015g 1015g/1011g 1011g 10012 10012;_... -___}---- 2 ee |---- ~---| 10014 10014100 10112 x mnie 
Victor Fuel—Ist 1953 5 PP eee) | a a sar SO 80 


Va Iron Coal & Coke—Ist...5 8&9 90 R844 88%, 887g 90l2, 891g 8912) 87 89 | OS Desens we inca sacal ele 8314 85 | 85 8Sl2 8712 87!2 


TELEGRAPH 


| 


' 
Amer Telep & Teleg coil tr-..4 9012 92% 91% 9212) 915s 921g 9153 9233) 917% 9214 913g 9214) 913g 9134] 913g 917g/ 913g 92 | 92 933i 907g 927% 903, O14 


Convertible 1936 gold_ 


4 10012 101%, 100 1014g| 10014 1023, 101 10112'101 10112 102 102% i011, 10114{101!2104 [103 10412 10514 10544 100%, 1054 98 100% 


20-yr convertible 1933__..414 10614108 |106 106%4/1055g 108%, 10714 108 |106%, 1081g 107%, 109/108 109 [10843112 | 10914 113%)112 11312106 113 |103!g 106 


Cent District Teleg—Ist 


5|102 102 (1024 1025,| 10212 10212 -... Stee 10212 10275) - ~~--| 1027 1031g) 10244 10%) 1023, 1027s) 10212 —s ba aad 


Commercial Cable—Ist regis_4}-___- ae aan “es 71 cece 73, ae eee | 73 
Cumberland T & T—Ist 








oon 73 no wate 
5) 9914 100 | 100 ‘| 9944 1005g, 997, isa § 90% 100% 100° mre 1001g 100% “997s 100% 997 100% 100% 100%, 10012 1014 99%4 10012 
| 8 Option sale. 
























THE CHRONIC L Eo 








[Vou. 104. 





COURSE OF PRICES 





OF RAILROA 





D 


AND MISCELLANEOUS STOCKS FOR THE YEAR 
The tables on pages following show the highest and lowest prices monthly of all stocks sold at the 
Exchange during the year 1916. 


1916—Concluded. 
a eR ne a ee ER Ee ee ee ee 
; \ } 
BONDS January | February | March | Aprit | May June July August ptemhe ae October shor | Derounhier 
\Low High Low High Low High Low High Low Ht High L High Low HighLow Hig Ligh L H Hi 
Reyevone Teteghose- ee ee, pee cibiivuen aerate. oe eho wara ~ “se aos ‘ ss. = 
Metrop Telep & Teleg—1918__5 a . ia) Saar a ~ ---- 101g 10112 101!g 101i2 101% 191 1007, 1007, ) 193, 19034 
Michigan State Telep—i1st__.5,100 100!,101 101 |100%,101 (100 10043; 9912100 9912 100 Y's 100 10034) 10012 10052) 1001, 101 00 0 Of 0 
NY&N J Te lep— 1920 —_— = Pa 5 oe - 3 fa = =. ed LOK 4 Ae is * 10 f) 0 f 10 
N Y Telephone—tist 1939__4! 98%, 99%! 98lo GOle 9g 9 98', 99 98 98 98 9 95 97 98 ‘7 95°s) 9 919 9 ‘ 
Pacific Telep & Teics—Ist 5100 1002, 100)2101 1001, 101 ¢ , 1001 99 100 997, 101 1¢ 100 J 007%, 102 j{1 2 2 » 3 
Registered 5 - ’ 
Southern Bell T & 'I Ist 5 100% 100'g 100'g 10014 10 0} 997g 10010 100 «=101 l 10012 101 100 ! LH2 2 60%, 1015, 
West Union Teleg—-1°38 5's1015101 OL 10112101 101 100 10074 109%g 10158 101 1015 ) J 00 10 0) v4 104 102 2 00 02 
Fund & real est 1950 ¢__.414! 945, 96 | 95% 9612 95 9 ‘ ‘ 9434 9514 945g { 9g oF 473 9 947, 96 | 9 7 75s 957% Q714 
Mutual Union ext 1941 ) 10112 101ie 10114 10ll2 --2-. fk cum acam + 
Northwest ‘Tel gu 4 -- neo wenejaonsg 10014 sacle oe <.  wkate ein er —— P. - “ ‘ rae 
Option ile 


1916. 
Stock 


The prices are compiled from actual sales made at the Board, and sales 


of round lots only are taken as a standard, except in case of those few stocks which are sold mainly in a small 
way, and for which no price would be obtained unless sales of small lots were taken 





| 
| 


STOCKS 





Par $ per share $ per share $3 per share 


Albany & Susquehanna 100) 
Atchison Top & Santa Fe _.100 





ES EE ee 100) 987, 10024100 102 |1001g 102 {100 101%, 10014 101 | 99 101 | 9824 99 985g 99 987, 101 | 
Atlanta Birming & Atlan___100) Baa —_ ~ s _| 115g 1214 
Atlantic Coast Line RR_-.106,)112 115 {1114112 |109 11119 | 10612112 10715114 “11127 11714 11k 115}, 11h 115 1112 1165 
Baltimore & Ohio... ---- 100) 86%, 96 | 851g 895g 85 90 82/3 88 8414 9419 8714 9253, 85 QOle| 843g 89%) 85 907 

a 100) 7612 80 | 75'4 77!s| 76 7673) 75'!g 7612) 75 77 | 76 7714 741g 7634) 72!9 7414| 727, 767% 
Brooklyn Rapid Transit__.100) 86 88 84%, 8712) 85 87 831g 87 847g 88%) 85 887s) 8414 85le] 837g 853g! $312 8614 
Buffalo Roch & Pittsb....100,.._.. ....| 93 94 | 94lg 94%/ 93 93 | 92 92 |..-. ----] 9614100 | 972g 9733, 97 97 

EEE ae eee Se Sa ae enero -/115 115 | re | ye 
Canadian Pacific_-------- 100 166 183%, 16512176 |16212 16914\16212 16912 16 415 183 434, 17312 17914 17419 1831,| 17312 179%4,174%4 151 | 
Canada Southern-..------ 100) 5812 58%| 57 5853! 58 58le| 581g 58l2 5814 59 | 5812 58le| 5810 §8lo] 58 68 56 «56 | 
Carol Clinchfield & Ohio__100)__..  - st apa . « =e « ° — ee Pe Le See ee |e 

Preferred ........- 100 5 : z 2 —_ SEE REECE Se eee 
Central of New Jersey... 100 290 290. + éésolesss. onante Goe 1600 B20 5 ee BOG Na. eo. Got 
Chesapeake & Ohio_._____109| 601g 667%) 60%4 63%| 60!g 6514 58 63% 59 6412) 593g 67%4| 5919 637,| 59le 637s| 5914 68 
Chicago & Alton RR____- 100} 1012 10%! 8 8% 8 8 | 8 9g | 10lg 10%! 10 10] - Sule ceaawe Waal 

0 ne eee 100} 20 =20 ase ee Pa 20 20 | 20 20 | d = ft 6 63s | 
Chic & East Ii! pref ctfs dep 100 - _ - : . em arg as +» Pe ar: 
Chicago Great Western....100) 1213 15%) 1212 1314) 12!2 1412, 11% 1273) 113% 145g 12 91312) 1219 1335; 123g 1314) 121g 1312 

TS ee 100, 34 3934; 341g 3614) 341g 39% 33 375g) 3434 39 | 35lg 39 | 347, 3714, 35 3714) 35 a7 i 
Chicago Milw & St Paul__.100 943, 102!2| 931g 9844) 9214 96%;' ODL 957g) 921410134) 96 10158! 9419 991;' 9214 9714) Y1lle 98 | 

Preferred .._...---------100,131 1361, 128 1327%,,12712129%, 128 130 [12812 1297, 1295g 13034) 12815 1307,,126 130 |12419 12714 
Chicago & North Western_160 129 1347,,126 1305, 1247, 1275, 125 127 112512131 {128 131 |126%,130 1126 129 |124 129 

a. eee 100,17414 175 [175 175 {174 174 {165 165 |1693,170 |168 475 |____ _ 1170 17013;168 168 
Chic Rock Is! & Pacific._-.100) 1612 1912) 165g 205g} 153, 1812) 151g 1934) 1612 2212) 19% 2412) 1953 233.) 161, 20 | 161g 20 | 

Trust Co certfs of deposit =< «= -< =a - - aie. a ccteae «asec a ee 
Chicago St Paul M & O_..-100 120 120 iS ba ne wenalinse core[O® EBB [cas cav-[8t@ 229 (10. -..-\888% 116% 

eee .--100136 136 by capes aie 13144133 Mis ikagaleeate Bree poe sae Ee Teen 286 
Cleve Cin Chic & St Louis.100 40 47% 39 40 | 40 44 | 38 41 10 54 | 50lg 5912) 5312 58 | 497% 5310! 5034 553; 

SS” NOT Tene: 100 74 76 | 70 73 703g 767s' 7014 7Ols) 7114 82 81 86 | 8012 83 80 817.) 81 $42, 
Cleveland & Pittsburgh....50 ___- aie -<2 - -=-- 2 64 j.--. <- : Bite BiG .cc6. s. 
Colorado & Southern. ___- 100, 27), B21 2) 27 2si: 2} 26 28 2434 27 25lg 30 | 2934 36le 30!2 335s] 30 30 | 30 3212 

First preferred __.....--- 100) 51 955 |---. -| 4712 50 | 46 4912 50 5412 53144 60 | 53 59%] 5512 56 | 56 «61 

Second preferred_____--- 100 48 48 |- eo kc -- o---| 45 451g 45 657%) 50 65 - --..-| 50 §8ls 
Cripple Creek Central_-_-_-- 100)_.__. ....| 43 60 ao gueclonas pees ee ee oe 32 et Sans 

7 eS eee 100! 38) 38 {- -| 34 3 aaa on ae Be | es oat 
Delaware & Hudson_-_-__. 100 150 15414 1497 152 15314914 153 11491g 15112 1501 155!5 1501g 15314151 15110) 150!g 1511x149 io 1527 
Del Lack & Western___-__- 100.223 225 |219 225 a 218 loo. 224 {220 227 1230 237 |225 227 '220 230 |230 238 |: 
Denver & Rio Grande_._..100 11'4 14 9 1215) 8% 953) 9 12 | 12 = 15!lg] 13 1614) 1414 153] 1412 1453) 13 15 | 

ES Eee 1006 19lg 24 | 18% 2012) 15 20 | 187g 2212} 22 29 | 2612 3412] 301g 375s) 321g 35 | 32 357%. 
Detroit United Ry-__--_--- 100 70 &l 76 =881!2} 85 88 | 89 100 | 9914115 j 1> 119% j 
Duluth SS & Atlantic_-__- 100) 5 6 5 5 Oe Bi nna wenel © 6le 5! 5, 

Ee Sa 100 10 14 10 SS ae: pene o---| 10lg 18%, 

pe 100 35 4555,| 351g 395g) 3514 3Sle 2 3712! 335g 407 4 

First preferred____.____- 160, 50!, 59's) 501g 55 50% 54 43 62%, 4 | 493, 557s } ; 

Second preferred____-_-_- 100) 4514 5412) 44 48 | 43 46 | 41 4419| 4419 47le P 

Net. ssbalions ag Reepanar ty, Beale ee petite: 
Great Northern preferred __100 1191s 1271s 1193, 123 11934 12512 118!g 12 234 118 12310|1191g 12253 j 117%4 12 a pie 11612121 

Iron Ore Properties..-no par! 4273 5034) 411g 4734! 3914 475g) 3634 4412! 3814 42%] 335g 3954! 341, 3634] 34lo 42 | 37 47 
Havana Elec Ry L & P_._-_- 100 95 96 a Se ee a ek, Payee shi See a a aie a 
Illinois Central_........... 100 105 10912 1021, 106 sp. 101 10412; 9934163 |10( Jlp 106 10 135, 8 10812 214 106 10012 1 03 |i00%, 34 1067 

RR Securities series A___- eee os ie Sgt as. = ia ‘ica Bye een soa ee ad 
Interboro Consol Corp_.no par|.... ----|---- ---.|---- «s--|---- ---- -- So oe See ES DEAR PIN 
Interboro Consol v t c__no par| 1624 211g] 15%, “191; AY 16% ‘W712 16-1734, 16 =1914] 167g 1914) 155g 17.0) 15% 175g) 16 185s! 

EE EERE 100| 73 7712} 71 7512] 721g 74 | 7112 74%! 74 767%) 7312 77 } 7312 75 | 7 jt | 7153 74 
Interb-Met vot tr ctfs___-- 100) 17%4 2012} 17 1814) 1673 OTe) 40%). 898) ce cecclecks cox ! l§lo 16 eke 

ON SR ae a Nn ny eee Se See — rk Pk 
Rowe Cemivel . .... <<. scccece Diwan Mimisike akkelnad io Bekele ahaa Me U8 Neuse acect 2 2 219 if 

0 EE TE Ee Re Ee a aa secant @ 2 9 9 | Es ae a es 
Joliet & Chicago 100 2 ae) RS ad ee _ -- | ‘ " Sara aera 
KC Fe S & M tr ctfs pref..100|.... ..../.... .- 60 64 |63 68 | 68 70 | 71 73 169 69 Se, 5 
Kansas City Southern____- 100} 2512 32!2; 2412 27 25 2712; 2313 27 | 235g 2712} 247g 27! 24 26lo| 2414 26 2353 27% 

EE -. ae <wateos $e 100) 60!4 647s) 60 61 60 62 5814 6114) 60 611s} 60 61 59 607 58 60 | 5910 61 | 
Keokuk & Des Moines____- 100} 3izg ie)... -- S 412) 6 5 | @ 5y)-... eres on 

1 ER" esa are eee nates I ene ; 
Lake Erie & Western_.__-_-- 100; 12 1612; 13 14 13 13!g| 11 11 10 14! 14 

Se eee | 37 421 135 37 | 36lg 3612) 32 32 3235 38 
NO ae . 7Al2 83 76 # 79 76 8043) 75 79 75% 85 76lo 
er bel 20 2210/ 21 22 2012 22iz, 22 2819) 261g 3214} 3lle 
Louisville & Nashville----- 100\124 1305g/12112 1259/1211, 125 [12219 126141127 13153129 
Manhattan Railway-_----_-_- 100'125%4 1313g, 12912 131 j12934 13014128 129%4'1291!3g 1297g/129 
Michigan Central-_-_-__-__--_-- 100)125 130 {127 127 |..-. ..-.|105 105 {107 fe 
Minneapolis & St Louis.__.100; 5 155s) 5 634; 4 6!3} 6144 7 | 5% 7 5 

Trust Co ctfs of depesit_ si a oe aan wake a. ace ae Ee 

PEGNGONE <cnuctanacesee 100; 16 8312| “151g 1812} 15 18l2, 17 19 | 182g “183% 17 
Minneap & St L RR (new) __ 100) __ _- ; ae 2 a = ‘ WS 
Minn St P & SS M..-.---- 100) 120 125 12034 1233g'119 119 |116141187g 117 12414}120 2le 1293 1 124 1121 125 

ee ee DEtEee (SEE SEGOGR SEO Mlccea- nocaloses weowklonce ----|135 13612/136 137 30: 13510/128!9 132 

Leased line certificates..100| 75 7512|.... ....| 75 75 |-.-. ..-.|--.-.- aucun ee we 478 6 ea 721g 7210 
Missouri Kansas & a le 714 65g} 33g 5 3144 414) 31g 412] 412 5 | 4 434) 314 410] 31g 41e 

PROG on kanbascontess 100} 1412 1612 1312 1412) 1014 13!s, 10 12 10 12 11) =: 1344] 115g 1213] 10 1114] 10 13% 
Missouri Pacific........ -- 100; 4 65g} 434 G6lg} 414 54] Big 4%) 4 73g} 51g 74) 51g Tlol Blo 5Slol 3g 5 

Certificates of deposit------ 4 Glo} 43, 6 41g 5l4] Sle 453) 4 Tg} 534 Jls} 5lq 733] 33g 53g] Sly 5 
Missousl Pacitic Ry (Grew). .....|--.. o---|--<. = i Manele e oe Geeeincce as Sue. wauwetooue wi 2214 2333) 22ig 241s! 

Preferred (or inc bonds) _____}____ LAS) SIRE ERS as te Seen Tee Meee 48lo 50 | 4734 52l0 
Mobile & Birmingham pref.100;__._. __.-|-.-. ~---|---- =| ae aE ar ‘dd. Shea lance CEOatae aaxe 
Morris & Essex._......----- ee C6008 Ml iii ee ae ae bobs Oe Bi 
Nashv Chatt & St Louis...100:130 130 |..-. ....|136 136 |129 129 (|130 130 |138 140 1140 140 |__.. 2...]13514 13515 
Nat Rys of Mex pref___--_-- oT oe ee ee ee ee aan ee e Neetincnn- aenslsove auccticce .dacctauaetasee 

Second preferred_-_-_-_---.- 100| Zig 914) Zlg 8 612 72) ee ee Te Dittsn coset Ee & 55g 5s cia, . ahiioe 
OG, ee SS ce innce mandlistd wueciiche “abakicaed moss a ae Spee cae 
New York Central ...-.---.- 100 10314 11112 10134108 10214 107. 10014 105% 10234 10813 10212 107 102% 110%, 
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January February March i April | May ack June | July | august 
| Low High Low High Low High L LOW High Low High Low High Low High 
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| 
| Sé plem her 
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October 
Low High 
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Low HighLow High 


December 





10134 10514 1021s 10734 








per share|$ per share $ per share $ per share lg Per § ae $ per share $ per share 


10424 10875 


yr of 


$ per share per share 
250 250 aim 
104 108%¢ 10114 1067, 


100 101 |1001g 1007¢| 9812 1007, 
— i2 18/15 18% 
116 12112128 126 {117% 12312 
&5 g 85 $G9ig) Slig 8S 
751g 77 | 741g 76 | 7% T5le2 
83/g $624, &3°, 85 $1 $5le2 
97 97 Pena 95 Q97)g 
17214, 182 |16773 17412 16244 168% 
9 59 5710 H8lo 575g 575g 
— am abe 29 3 
+ * v 50 50 50 
Sees ne = 300 310 
65'2 71 66 70 | 62 71 
Slo 441 l lo 21: ISlo 3S 4 
20% 24 22'4 32 | 28'4 33 
a ee . ] 15 
13 155s, 13% 16 | 135g 1614 
37 47 4l 46 39 45le 
G41, 9S 912, 97 89 95 
12614 129 25 27 31g 12514 
126 13 124 1293%,1:23 126 
175 175 \175 175 (|1701g 176 
Sto : Sila 3714 S0l2g 4034 
5 ‘ . én. 2% 
118 118 ee 
133 133 1133%¢ 133tq)---. e<<- 
531g 6253 57 6012 50 659 
£2 $45, 831g 84 | 83 $43, 
83 83 oe 
3084 37 | 321g 36 | 30lg 35 
60 621s! 61 62 | 57% 60 
AG7e BE 1. .0u. ax > mate 
15112156 |152 156 (148% 15134 
238 238 123534242 |231 239%, 
147g 2313) 18!9 231g) 17 2012 
345g 5219 433, 51 | 36 48 
116 119 (1177121 |119 128) 
6 Gs} 41g 734) 5lg 9 
1612 1314, 13 155g) 1112 16 
361g 4119 355g 3934) 3212 391g 
5244 55ig) 5Ole 541446 § 
44 47 | 4llg 441; 40 44 
1171g 1207, 11612120 |115 118 
407g 46 | 42%g 4753) 32 45 
1057g 1097s 10312 109 {104 10814 
cinta 70) SP Eisen ace 
17 19 17°4 197, 1512 187% 
73 «J6l2 7312 77 | 69 T6l4 
Slo 391 ee ene en 
75 4 96le_... . eas 
Ig 7 7 7 co 94 
id teens ae 15 154 
si aaesed a 7s Or 
70 74!o 75 75! a. eves 
25le 2 25 28 245g 2814 
599g 6212 53 6144 5653 60 
: 41 5 O° ) 





10612 1141; 
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347 
125 
oS ee aa 
ci a 
812 Tle 1314 
21 18 2414 
13 | 133% 22 
13's 13 224 
3014) 3014 3812 
5938 59 G6 47g 
ee 
BP lcacs wens 
ye “27 
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STOCKS 


Lo 1D 





N Y Chicago & St Louis___100 


First preferred 
Second preferred 
N Y Lack & Western 
N YNH & Hartford 


N Y Ontario & Western_- 


Norfolk Southern 
Norfolk & Western 
Preferred - 


North Ohio Trac & Lisht_- 


Northern Pacific 
Pacific Coast Co 
2d preferred 


Preferred . 


Pitts Ft Wayne & ert 100 : 


Reading Company 
First preferred 


Preferred 
Rutland preferred 


Preferred 


St Louis & San Francisco-- 


First preferred- 
Second preferred 


Preferred 


Preferred 


Preferred 


Preferred ____ 


Preferred 
Union Pacific 
Preferred 


Preferred 


Wabash (Reorg Co) 
Preferred A 
Preferred B 


Preferred 


do full paid 
First preferred 


EXPRESS 
Adams 
United States _- 
Wells Fargo----- 


COAL AND MINING 
Alaska Gold Mines-_..----.-- 
Alaska Juneau Gold ane----BO 
Amer Coal of Allegheny - - -- 
Amer Zinc Lead & Smeltg---2 

ES POR EEE 
Anaconda Copper.....----- 
Batopilas Mining.....-.----- 
I en eel 

Preterree occnscccce 
Butte & Superior C orp. 


Chile Copper 
Chino Copper 


Preferres aa 


Granby ConsMS & iy 
Greene Cananea Copper... 
Guggenheim Explior..-.---- 


Homestake Mining 


Inspiration Consoi Coppe 
Kennecott Copper---.-- 
Miami Copper..-......-.--- 
Nevada Consoi Coppe 


Old Dominion Co_- 


Ontario Silver Min ing. 


Pittsbur¢gh Coal of 


Certificates of De posit. a 


Preferred ______-_- 


Certificates of depo 
Quicksilver Mining-.----.-.-- 
ee 
Ray Consolidated Copper-_-_-_10 
Shattuck Arizona Copper. -- 
Tennessee Copper. ---.------ 
Tennessee Cop & Chem wh iss 
Cee... conecews 
Virginia Iron Coal & Coke.100 


VARIOUS 


Acme Tea tem certfs 
ist preferred tem certfs_- 
Advance Rumely.-.-.-.---- 
6 
Atos Tease. BOG. oc ccnccess 


Pere Marcue ette 1 v tc wh iss 
Preferred v t c wh iss 
Pitts Cin Chic & St Louis- 


Second preferred__...---- 
Rensselaer & Saratofa_- 
Rock island Company----- 100 


St Louis & S F (Reorg Co) 


St Louis Southwestern-_-- 
Seaboard Air Line__-_---- 
Temporary stock tr ctfs 
Tempcrary stock trctfs 100 
Southern Pacific Co-- 
Certificates of interest -_---- 
Southern Railway______--- 1 


Toledo St Louis & West- 

Trust Company receipts --- 
Trust Company ‘receipts. 

Twin City aes F ransit..100 


United Rys Investment... _100 
Virginia Ry & Power____-- 
Western Maryland Ry- al 
Wheeling & Lake Erie wh iss 
Preferred when issued- 
Wheeling & Lake Erie 
Trust Co ctfs of dep. 


Trust Co ctfs of dep 
do full paid *. as 
Second preferred_------- 
Trust Co ctfs of dep- -- 
Wisconsin Central_....--.-- 


Colorado Fuel & Iron-- 
Cons Intersiate Callahan 
Consolidation Coal of Md 
Dome Mines Ltd (The)- 
Federal Mining & Smelting- 


Janua 
High Low 
er share § 


“41 
60 


65g 77 
264, 31 
24 

100 1141, 
8614 


160 silat Lim '11 111% 1143, 


98 
11912 116 N12 


20 


13114 1401,| 


827g 
17 
3144 
4734 
14)4 
44 
28 
251g 
4312 


25g 


11 


314 


3614 


.100 1471215 
_100 12812 14012 128 
100, 45'4 
100 128 





10 -_-- 


October Novem>d 


High|Low High Low Hi Len High 
| 








3 per share $ per share'$ Ss per share per pris 1? 
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1177s 11534 1165, _- 712 12012 11612 117!2 

















2819) 261g Hy 2814 317) 2 2 
285g 32 Z5lg 2914) 26 321g 
45 55 '\41 46 | 42 49 


to Sor 


419 135%, 1497, 13214 145 
13012 1247 12818 125 


bo th 


ee 


S33 


DAONN! 


er tO 
LSAaatws 


Cowon 
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m DO bo 


to oh O&O Coe 

=> bes eC 
CoO We td 
e OrorN or 
100 wma] 
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ws CO oe 
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40 | 31% 3212 





»mber 





| 
S$ per share 

















} 361e 36 4534) 3Slg 43 
75 75 |86 80 | ; 
55 57 5734 64 60 
11514 1 ‘ : 
62 > 642 4 
2 4 33 7 
2 > 25 26 
r a 14145 |131 
5 2 § Sole S714) &5 
i l OS 111% 
Tio | 95g 57s) 555g 573g 
H I3lo 175g) 13 16lo 
36%, S12 
. ‘ 72 7512 
79 853% 8O 863) 82 87 
95 95 95 O5 93 95 
156 156 {15 15614 159 
10419 1141, 9834 1127, 
45 44 450 
4572 461: 4419 463, 
= 1741s 176 
) ) 28 30 31 351s 
if 25 22 25 24lo 30le 
ylo 59 46 5019 
0 24 23! 32le 
1S, Aj 57 
> l 155g 17 16 1914 
: 14 17 
36042 37 40 | 36 4112 


135 3934 


a 103 985g 10244) 944g 1007 
26 297g! 2712 36%, 
66 69191 G71g 7312 
15 19's] 175g 2184 
x 45 5514) 483g H2le 
7 973) O14 1384 
7 934) 9 12 
15 173) 18 241s 
13ig 15)e) 1914 1912 
95 96 | 95 . 95% 
- FS 126 125 | re 
15210/143 153%g146 153%g14212 150 
| 8219 8419 8214 84 | 82 84le 
87g 10lo 953 17 | 93, 141g 
20 24 201g 3014) 21 27 
14 16 14%g 16i4) 147g 17 
5114 587s) 545g 5814) 527g 6012 
187g 3144) 2Z8le 327g 








- ag } 21 273g 
ee ‘ | 46 58le 
2 37g) 11g 35g) 17% 1154 
334 33 2 3°) 2 111g 
~ * | 34 34 
5 9 234 Giel 414, 14 
‘ 319 Blof 5 14!g 
| 33 35 
2!lg 4 2 31s} 25g I1lg 
4 4 2 3! 234 117% 
48 543, 48 5419) 48 55 
| 
1411415112146 150 |135 144 
129 13512134 139141130 135lg 
28s 31 30 31 22 23 
12734138 {13214139 |136 1445g 
! 

1144 1312, 117g 14% 1014 1412 
634 773 67, 8lo 7 R3g 
35 35 : 3512 361g 
41\4 53%, 524g 6512, 311g 6314 
75 $1! 9 87 | 65 = S8lilg 
8S8lo 985g) 9434 105%) 7714 10114 
15g 214 l5g 2's l5g 2 
7814 8134) 8134 8612 83 913 

107 107 105 105 
6124 68 65% 74 | 41% 73% 
205g 2334 2214 3914 231g 345g 
5134 6313, 6034 74 4734 7Ol4 
483, 617%, 5214 6173, 40% 58lg 
20 2414 22! 2814 18lp 26 
116 11814110 117 
24 253g, 21 25 18 223, 
203, 20% 18 25 13 20 
395g 42 413, 5Ol, 34%, 48 
&S 93 | 90 120 | 8112111 
4934 53 501g 56!2 41 53 
lg 13 . 133 134 
6012 6S 6614 74%, 491g 72 
5034 56 641440 5S 
3614 40 49%, 3 47l4 
20 235s 3413 203, 32 
6 7 53, 733) 57g 74 
335g 44 4llg 50 | 387g 4412 
32 447, 4014 54 | 33ig 58% 
10 112 bg 115 113 113 
4 ij 3 1055, 5 
ae 
3 


91 10814 10514 13 ) 
42 57 | 52 72% 45 65 


575g 62 | 6214 6914 59 6814 
96 977s, 9712 DSl2e 9S 9S 
15 187g, 151g 19%; 17 2144 
303g 35 | 33 36% 351g 41 
63 683, 6912 77 69 19 891g: 
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j ' 
STOCKS January | February March | April | May | June July August September | October | November | December 
Low High\|Low High Low High Low High Low Htgh Low High Low High Low atin Low High Low HighLow HighLow High 
Par $ per ghare $ per share a per share $ per share $ per share 's per share $ per share $ per share $ per share $ per share$ per share$ per share 
Allis-Chalm Mfg v t c__.--- 100, 25 31%) 2653 3314] 261g 337%| 2312 3014] 24% 30 | 221g 27%| 19 24 | Zitz 2614) 22 27%) 24 2714 251g 38 | 24 36 
Preferred v t c.........-- 100, 7510 83 | 77 82%) 7514 81 | 7212 78 754 8419] 755g 84 | 70l2 77 74 80le} 78le 8332) 79 8234 82 92 | 81 91 
Amer Agricul Chemical....100 67 7214/65 7214) 6514 695, 63 68 | 663%, 711o) 6434 70 | 66 697% 6934 7933! 764g 8334) 783, 86 | 8412102 | 84 977 
oo. er 100, 97 9912) 967%, 98141 96 98 | 96% 97%) 971g 9914) 9814100 | 95%3160 | 99121011s 1005g102 |101 102 {101 102 |102 103% 
American Bank Note.__.__._. 50 a ite - aah Be 4 ae leoss sceslonce = | 391g 41 | 40 40 381g 3844) 40 44 4219 44 4lls Alls 
SE ae 50 < ane ee zi = ae ee ee 53 53 |. 7 51%, 5134; 511g 5234) 517g 5234 513, 51%, 
American Beet Sugar-_---- 100 6212 69 | 61% 71% 6412 74 | 63 7: 336) 66 76 763g 9412) 36 6's) S412 907g) 86%, 99 9412 10412 997g 10812 83 107% 
I 100| 94  947,| 9434 9612) 9514 9614) 93 945g! 94%, 97 | 97 102 | 98 100 {100 100 | 99 100 | 99 1007) 99:4100 [100 100! 
Am Brake S & Fdry ctfs of dep|102 10312) 1011g 102% 10014 10014 100 10014 10012101 |102 104 |106 106 |10312 1061; 10312 10612) 109% 109%107 1091, 107 107 
Preferred ctfs of dep______- 193 19% 5l, 165 184 |165 185 |..-.- woe ou--| 17458175 (168 198 1192419 191 196 |189 199 |190 209 |185 200 
American Can.-...........- 100! 59% 64%4| 573% 641g 561g 65%! 52l» 617%! “B2le 59%| 5014 59%| 5llg 56%! 54 623, GOle 6812, 56 6612 Gllg 6753 44 64 
Ee SS ae 100.110 1137%|10912112 |110 11212109 1121,)109 112 |10914 11112 10814 116%, 110 11319112 115% 113 115 |113° 115 (107% 11412 
Amer Car & Foundry__---- 100! 63%, 78 | 64%, 7412 64 7512| 55 71le| 56 63 | 5314 61 | 52 5934) 561g 65 |} 6012 73%| 631g 727%) 6712 7734) 604 78le 
ON ae 100 117!211814/117 1181, 116 11912116 117 (116 1171411614118 |1151!2117 (11533 117% 115%41181g}117 119 [126% 218i91116 11914 
American Coal Products. -100) 15473 17573|159 17312 15612168 |140 16323149 16212 140%g163 |130 14819/1417149 (146 155 |_--. o-..|--.2 2--_|---. eh ey 
LE Sa 100 115 tren 115% 11612 11514 11512 115 117 |115141167117 117!2 11612118 |_... —-- pee: Sen BN: Xr capunien ster eee 
Pref subscription rects___-_-. fie EE ie aes ee Ss eee Pe, ™ 2 ea ee ae eee ieee es 
American Cotton Oil____.- 100; 5il4 571s\ “52 66 “52 6612 “BOls 55 5214 54 5219 57%) 5212 55 | 513g ! 54 | 52lg 5612 5319 581g 51 56 | 48ig B43, 
eee ee 100; 98 99%)100 100 |101 102 |101 101 99 102 | 9812 9912] YSl2 99!2) 99 101 100 102 |101541013,100 102 |10012 10112 
Amer Hide & Leather wadeaeeed 100) 97g 12 924 105g) 93g 11 | 94g 1014) 87% 934) 84% 1034] 97g 11%) 95g 107%, 95g 1314) llig 20!2 15 185, 10 1812 
I a is 2 cid 100) 48 57 4612 52%) 45 54%, 49 5312| 4814 52 | 48% 5324] 492g 547%) 5014 5834) 51!g 67 6014 7912, 67 79+ 54 847, 
American Ice Securities...100) 25  231,] 28 3112) 277% 305 26 29 | 27% 30 | 28 307%) 25 297%%| 27 2914) 27!g 30%) 277, 29% 271g 30's 271g 32% 
American Linseed_________ 100| 21%, 2515| 21 2453 20 2434! 22 25 | 22 2414) 1873 23 | 17!4 20%| 18l4 23%) Q1lg 243;| 2212 2714 215g 2773, 17 23% 
OU eee 100] 3934 4312) 38% 4312) 3814 47%| 45 5314 48 5214) 4414 4973| 42 45 | 45% 517%) 49!2 53%) 52 6012 51% 6254 487% 5514 
American Locomotive-__-_- 100) 60% 69 | 64 71%) 6614 83%) 6314 821, 64% 75% 6514 74%) 53 68%) 67g 7912, 75l4.82l2) 7412 Bitz £214 Sly 67% 94 
Saas 100 100%; 103 [101% 103 | 9934104 1100 100%'101 102%,'1011, 1 314] 9912102 |101 106 |10412 107 103: 53 107 110674109 [103 107%, 
American Malt Corp______-. 100| Sg 9%) 8% Q91l2) 8 914 | 7i2 10 | Tin G4 Ble 87| Gl 719| 7 844} Jig 9 | 77g 12ig) 814g 101g) Sig I1le 
Certificates of deposit ___. i m " een Aer a. 2 : aeealesns | ae ee ote, Beoea e 919 1014 
ea 100) 3153 3412! 321g 33%) 321g 3612 33 35 | 34 377%) 341g 38 | 3612 40 | 395g 40%) 38% 4073) 4014 50 | 46 4933 46 51% 
Certificates of deposit- = ps ia te 2 a Se es pees Seen Oe 51 61 
Am Smelt Sec pref B______- 100) 855g 8714) 8612 ‘871g 86 ‘B71 85 8614; 86 83 S612 8714|_ 8419 "86 845g "857 73, 85 888 87 96 | 94 9714, 93 971g 
Preferred Ser A stamped_...| 92 9344; 92 93%, 921g 94 | 933g 94%) 933g 951g) 923g Y61l2] 91%, 935s! 925g 9514, 95 97 | 9512 1001s) 9914102 963,101 
Amer Smelting & Refining.100) 9614 113%| 97 104 | 951g 1031z) 881210412, 93 10214 90's 98%) 90% 961; | 9214 1015s) 9684117 | 10514 11435 11012 12234 1007 119 
|| aaa 100 112 1141g| 11112 1145, 11114 113 |10914 113 1115114 |1095g 1135 °s 11014 11 119) 11012 113 |11233 11712 11512 1181g 115 117441137 117 
American ) a 100 14878 1487, _ - ..--|/130 145 136 136 |148 1481, 144 14915 13712143 ,---. ~--~| 14014 14734, 13814 144 1401g 143 |140 151 
Preferred new_____.____- 100 108 110 1106 Pe ame seeaee Best leccs wonciusoe eestoune 107 107 108 109 {1:0 410 {108 108 (10712109 
Amer Steel Foundries____- 100) 53 G14) 52 68 | 4812 56% 44 53 | 48 “B5l2) 4614 62ia| 4412 63121 50 67 | 531g 6 571g 65121 63 7212 59 73 
American Sugar Refining. _100 110%g 11612 11114 114%, 10744 1131, 10512 111 |10718 114%, 1081g 1134/1081 11214 10812 1113g) 1087, 113%, 1117g 1255g 11512122 (104 11712 
Preferred new__________- 100,117 118%,:116 118 (115141167 11512116 (1151g119 {117 118 (|116!2118 (11878119 [1174120 |1187%g 12312 120% 122% 1201g 12112 
Amer Telegraph & Cable__.100| 6353 65 | 68 68 | 65 67 | 65!g 697% 66 66 | 61 631g] 601g 6012) 6212 62121 65 65 | 62 62165 65 63 64% 
Amer Teleph & — a 100, 12612 12812 12614 1277; 1271g 131 |127 12812 12712130 |1231!g 1311g 1284g 129%, 12914 13314) 13012 13412132 13312 1267s 1341/1231 1281, 
Ss ee ee yt a 2 age ae, RE a anae i NS ger Sea. = er. 
American Tobacco Op pe ei 100 200!3 208!4'188 209%,191 200 {191 19912198 20912 202 20612 20512 224%, 21512225 \2 171g 2247, 220 228 |216 22978210 22212 
Preferred new__________- 100 106/2 108!g' 10512 10812 106 10712 10514 10614 10512107 (10612108 |105%4 10812 107 10884) 108'g 113 {10712 110 10753 10914, atelier 
American Woolen Co___-__- ES Eee es Be eet es eee ARS APN! Ree: Ea Te a x RE CEr? Ce ee SPs RES a 
ni ed wines ge See ents nia) 9 ee Res a a at Ges SA Pa OE ERS RS eRe aie 
Amer Woolen of Mass-_-_---_- 100; 42 531g 47 53%, 50 5514, 43 51 4212 “47% “43 487g 43 457%! 42 47\o| 4412 5139) 467g 63% 515g 587, 37 577% 
 >F ee 100; 92 97%) 96 9912) 9814102 97 9953! 96%, 985g) 94 Y87g| 9419 9534) 95 9819] 9614 9810} 971g 9812} 971g 9914) G4lg O9lg 
Ar <r Writing Paper pref___100| 11 1334; lllg 1212) 11 2119) . 2034! 18lp 2553) 22 2612] 23 2919] 2512 2812) 2612 36 3112 5114; 46 [614] 39 67%, 
Assets Realization______.__ 100; 6 8 6 612, 3 6u| Dieses winak ose Sos ck Oe 4 ¢ 3 21g Big] 31g 3%] 3 312 
Associated Dry Goods_____- | eee, eae ie oi ree Set ee, eee ee, Doi: “eine ke dean ae ben wc 2 
Ast preferred___________- SSS. ee Eh. es ‘us SE ORIELE ESS SRI ERS eR 
2d preferred ______- a = aie Sea: Roa wa Be REE at It Biden Rese Poet fe: Ce 
ee eee Oe ee Se eae ae 55 571g\_- e---|---- - Se, SES a Ae ee SE ee Bi bala ae: 
Associated Oil____________- 100| 62 77 G32 73 | 66 Fig 6212 68 654 ore 66 69 | 66% 68 | 67 7219] 68 70l2| 671¢ 6912 66le 72 | 68 724 
Atlan Gulf & WISSLines_100 --.. .---}--.. - a ee % --- «---| 56 66 | 62!9 74 | 7114 95 | 80!210719104 12719 92 147% 
Peetecved ............... 106 - ere satel asd ere CC 65'2] 63 66 64%, 693g] 6344 7U!2) 70 7334; 601g 73 
Baldwin Locomotive. -_-___- 100 1037 1185s, 100 11812 “9919 11412 8334 1094 “8312 9212| “74 92 | 653g 742) 7Olg 825g) 76% 93 | 79le 935,) 767g 901g 52 81% 
SS ae 100 1071210812108 10912 1081g 10912 108 1083; 10724110 F 110 [10412 10512 10412 105%'104 10812/106 109 |106!s 1083;) 987, 108 
Barrett Co (The)_______- -100 ey —— ogee : te eo eene ne owen denee 2---]1501g 1564%g/153 16514, 1575g 167 PI2712 16712 
LA a ae, os Seni cat SAE CE EE, Kee Rae ea te *an ee oar oe, ee Sea ees cies 3ig 4 
Preferred . 2 100 e oh ie a on ese een Tre Ya 2117 1g 11712)1171g 120 11814 120 
Bethlehem Steel Corp... sented 100415 493 |450 480 450 550 (41712494 {430 46 4 |42712456 |4197g455 [430 492 {480 580 [530 650 (601 700 489 649 
al iis ai 100,130 145 {133 140 |130 135 |132 135 bape 135 i an 35 135 |126 130 4130 437 [13478138 |133 155 |140 186 |130 160 
Booth Fisheries___________100}---_- mck ore | o. Rebencie’ ene a ee sc tanto mala alsin calle 
Brooklyn Union Gas___-.-_- 100 13012 132 1291212912 129 13112 126 129 |126 130 i 30° 130 |129 130 |129 13210130 1323/5132 1331213112133 |130 1331, 
Bigun Gaee..............- 100| 5012 52 | 51 53%) 53% 57 | 5412 57 | 57 60!2, 54 58 | 5412 561g] 58l2 6119} 6ll2 67 | 66 711s} 72 76165 73 
DEEL. Sn wccacccescocs 100) 9534 9934) 96 97 | 9612 9814) 96 9744) | 97 - 99 101 (100 100 | 98 99 | 99 100 | 99 100 | 99%10112 95 95 
Brunswick Term & Ry Sec.100} 9% 14 101g 1012) 934 12%) 9 94) 8 6% 8l2| 6 7 7 7 Zig 8 712 10 Zig 9 8 12 
Bush Terminal__..___...-- 100} 96 100 {100 121 (11412116 107 yy ey ees, (Ee eames Fae aie 108 110 {10912112 |108 1i21e- papers 
see 100] 297s 31 | 2912 31 | 29 30 | 28 28% 28 28 | 28le 2912| 2a14 28to] 2814 29 | 281g 29 | 28 29 | 161g 24 | 161g 20 
Calif Petrol vot trust ctf__.100) 27%, 425s} 2712 341s) 21 2912) 2034, 2473; 2114 24 15 2234] 151g 225g) 17 2014} 19 2434! 22 25! 4| 21%, 27 | 22 29% 
Preferred _____._____.__- 100] 5753 80%3| 57% 6712| 4834 6114) 45 5314| 48 53 | 40 50%] 40 4912] 43% 48 | 45 5210] 48 5314| 50 5634) 4812 6314 
Case (J 1) Thresh M pf ctf__100) 86 88%s| 85 87 85 $6 851g 88 867g 90 587g 887, cine ee 86 837g 837%) 82 8612! 847g 89 | 871g S89le 
Central Leather______.___- 100! 5112 561s' 5112 557.) 515g 56%: 49 55 50% 5514) 5312 57 | F 5% 25g 5714 541g 581;! 561g 74le] 71 98 | 96144123 | 75 113 
Preferred _____.________- 100 1087 11012 1095g 110144110 11112110 111 [110 111% 111 11212 1091g 11219 11034 113 3ly 1121g115 |114 116!g115 11719113 117 
Cent & South Amer Teleg.-100)135 140 |140 140 {1351213612138 140 |139 141 |140 14112134 136 {134 138 |138 14012)140 143 150 150 |148 15212 
Chandler Motor_____..___- B00. .ca ae) Ce OS 89lg 9515) 88 964g) 89 10812 107 131 (1007, 113 | 100 10714 10L 111 |103!210712102 116 | 96 11412 
Cluett Peabody & Co____-_- 100' 72 76 |70 74/170 74|68 74 |68 7453 72 76 | 71 7434) 697g 75 | 70 73%) 693g 72 | 70 7314) 70 72 
OE Pa 100 11012112 {110 112 {109 409 |109141091,_._.  -_..|108 110% 109 109 jee 11112}108 109 {109 110 {110 112121131211312 
Columbia Gas & Electric___100 ___. 5 Ce Pas ae Bee ah as Se eye ees: ---| 3044 32 305g 44 | S8leo 491g) 35 54lg 
Computing-Tab-Record____ 100 44 B25s| 4619 50!2) 4519 4719) 44 46 |} 44 45 | 43% 4712) 405g 43 | 4119 “4Als 4354 47 46 4812 47 5014) 4634 5014 
Cons Gas EIL & P (dalt)..200/116 115 |---- oss Ane Ehaee ao cued. un wteee, eee oy ae wi ----|110 113 4113 12614 12412 129%4)12112 130 
Rights si ae es ling et ta ati hae 1 Zig 1% 41, ee 
Consolidated Gas N Y___-- 100 13: 5le 1443 Bg 1S 307g 138 lp 1k 3019 1: 3719) 13034 13534, 13153 1415,)1382 13953 15248 13712)134 14179) 135%, 140 ©|1371l2 14234135 140 (129%, 137 
Continental Can Inc_____-. 100) 7514 86!2, 76 8334) 7834 88 “| 81 8612} 831410412, 96 10334; 9214 102 94 100 96 lL . 99 106 981g 10614) 8312 1003, 
ee 100108 108 108 3071 te 108 11012 10912 10912 10934112 |11L 111 168 109 |107 10712 110 112!s)112 113 |11234114 jll2 113 
Continental Insurance . pr as a 2 58 we ..| 54 58 55 55 “ . — 565g 565s, 58le 68 | 56 64%, 
Corn Products Refining. _.100 1914 2: 5l4 2010 2 2314 20 2334) 1784 21% 1814 "203, 1312 2074) 135g 147 "131 4 155g} 14 1714] 1514 195g| 1712 2812) 2019 293, 
SS a eee ee 100) 93 10119} 9514 o7% 9414 100 91 513! 931g 9512) 85 9734) 89 91 8944 917g) 90 9234) 901g 93 | 9178110 {107 11312 
CGroz Carpet.......::.....- a. ee”. Oe tae OM Bice Ucach SE Eecee oucak ae O68 248 OB 1.5. « a On 4... 
Crucible Steel of America..100| 52%, 7514! 70% 86's) 7014 9912) 75 9633 73 8814) 73 8712] 623g 74%) 66% TM1le]) 73 Y7l2] 7834 963g] S212 V6l2, 5014 87% 
NS Pees. 4 ee 100)10814 1115g 111 117%, 111 119 “Wt 112 116%, 112 118 {11312911912,113 116 [11512118 |116!g 122 [11814123 (1201212412111 1247 
Cuba Cane Sugar Corp.__No par|.... ..--}|---. Pee ee Maarean madre Eades ----| 591g 60%4! 56!2 631g! 5214 5934] 5414 661g] 607g 76%g\ 65lg 76's\ 43 69%, 
0 eae Dic uk eue yas ae 5. aoe es ee -- ----!| 95 9512} 93 95%4] 935g 9510] 937g 98 9512 10012, 98 997s) 9134 99% 
Cuban-American Sugar__..100,152 18712186 206 1801s 245 120714241 |220 23935226 23414|225 225 |216 250 |235 2697/182 237 |2161g235 |190 223 
IE se tS 100 106 106 [104% 1094,:105 106 |105 109 wx 109 {108 110 {108 108 j108 108 |108 1087:;109 j10 {109 109 [100% 10028 
Dayton Power & Light pref100__.. —-_-- o Sirin wees -w=|-ece o---~| O5lg O6lg) OSle O5le] O5lg OS5igi.... ...-|--c0 en-= 97 97 | ie 
Deere & Co preferred-__-_-_-. 100) 96 9612 95 98 2 Sits 95 | “9: 31p ry 434 "89 9312) 9O 9215 2| vO 9019 90 92 90 942%) 94 9614) 943g 9634 97 997% 
i MOO. gn ccm mw dens 100 132129 141%, 136 140 31 133 |131ligl 1321 13119 134le 13514 137 {139 139 113714139 |139 14012140 14812 148%g149 [147 145812 
Nas Oh MU a olviee aeenlance mscwt ees Se Rae (eee ee ean oe . 
Diamond Match __......_-- 10010614 108 1047 106! 10214105 {106 4308 |108 1117)-... -.-.|109 110 113 119 11812121. 118lg as . 
Distiller’s Securities Corp_.100) Allg 485s] 433; 5053) 43l2 4973] 42 641s) 4714 5415) 4214 515s) 41 46% 431g 473g] 44 49 | 42 471 4ilg 47 45% 
Driggs-Seabury Ordnance AES ae “eles ph Pee 8) Ie re. Noein ts Ca, eas. 1193;! 85 90 | 69 + a ae 797g 
EI du Pont Powder pref_._.100|._-_ .--.|---. .--.|..-. ----|---- RBG Soe Mages mids << Me S.  eo _-_ 10414 10414 
Electric Storage Battery...100| 6013 66 6a 66 | 60% 6312) 58 61_ 58 65 | Glle 66 | 62 6714] 63 68%) 6712 72 | 66 6814) 6924 7214) 6412 72'4 
Gaston Williams& Wigm_no par,|__-. ---. ee =’ eaten ae, eee © tae Re Re ~-0 o---| 45% Sllgi 4lle 45 | 35 43 
General Chemical........- 100\265 305 285 29014 285 350 {320 345 [325 339 300 300 |296 305 {305 305 _ 303 308 |315 335 {319 329 {310 315 
ee .  nekanee 100) 113 116 11412116. 11419116 {114 115 111544 116 [1151s 115%5| 11319 11319/1141g 1141g/1141g 116 [115 116 |116 1167g11614 117 
General Electric.._.-..---- 100| 168 17812166 17314 165 17312159 16812162 17434)165 17414 1631q 17034) 16714 17219] 167 18614 17434 18714)178% 185%, 16012 183 
en See... oda es- cae 100/415 495 |470 485 |440 485 |405 460 |415 525 |515 560 [465 510 |500 585 |574 750 |759 850 (810 818 [750 750 
OS ER --100,111 11612) — 114le geil 11612,111 11614 113t9 12012 1121¢11712)}108 116 |11312912714]1241212812 123 1281120 1257%)1 171 2121 
Gen Motors Corp tem ctfs__1060)- ge — ae e at eee ed bite eed Cr ee 1120 135 
Preferred tem ctfs___-_-_- 100|___- . ae | ce Se; ies lao ee ee, ee ee ee Se ee ee et! Se ----| 8819 93 
GN GP Biiccsccecccuse 100) 67% "7614 63° "T4le 68g "7 738| 725g 80 | 7212 7834) 723% 7914 "7053 7619| 6914 74le| 70 77% 7ilg 77 {63 73 | 49le 705, 
SS EEE 100)110 1135s/112 11414114 116%4,,114 11614) 1141g 11514 1138 1161s) 1134g 114 113lg 1141g}113 314 |114 114141127 1141s/11012 11312 
Gulf States Steel tr Ctfs_..100) fas mee Petes ee Now te ----| 73% 74 | 71 77%) 78 901s) 72 82 | 72144 78 | 76 9612 90lg 96 | 95 193 [100 175 
ist preferred tr ctfs____- 100]... GS are Via ladale ‘aeaudaaue ----| 87 89 | 95 10112} 91 96 91 951g] 951410112) 99 101 [101 115 |107 110 
2d preferred tr ctfs__. ~~ | BRS Seen meee ----| 75 75 |72 8214182 90182 87 | 80 87ls —_ 9812) 9219 98 | 9512190 |10S81le 140 
Hartman Corporation---.-. a a ee) Se ea ee A ee cunivcaa onakieekan stediseed aanebues 2s 98 
GW Helms. ..-ccnceccces~ Dticén aosaleces nccttee 200 Tics ckcalencn: aennleee 180 17934 19834 eee Some, Swe ----/185 185 |185 185 
eee oveomuare=* epestcace See Bee wiccs ebaclowak macoaen a ee ee hh Mes ae sebhend meine Sa | _ 
Ingersoll-Rand _.......----. ae Sa ee ----|205 300 1316 SE Skies shhelsacd oneckaake ae 265° 27 ‘0 FF sew ery 
Kat Agric Corp v t c_...-..-100| 201g 297g! 20 2412 1834 2212) 15 1914) 15 1914) 15 1734) 12 14 | 11 ‘13 11! 187g! 15 273 205g 2814, 17 244 
Preferred v t c.......--- 100) 567g 74 | 60 66%3 56%3 64 50 59%) 47 §e7 42 saat 381g 4934) 40 4312) 40!o 523%; 44 61 | 50 59% 37 f2% 
| * | * Ex-divi dend and rights. 
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1916—Continued. 
STOCKS | January | February | March \_ Apri May | June July | August ingeunter| October Nevemaer| December 
\Low High Low High Low High tow High|Low High Low High\|Low High \Low High’ Low High) Low HighiLow High Low High 
| | | 
Par $ per share $ per share'$ per share $ per share|$ per share|$ per share|$ per aed er share r share er share er shar 
Int Harvester of N J_.... --100 10819112 (10834 11233 1083g11114;109 11412/11014 114 fe 11934) 1121p 11734 lina 116 ity 118 siete 1iote Tom ise%lien 35 
as o-2-100 116 12912114 119 |114 11514/118 1193g/117 117 |1175g11912/118 120 |118 11819118 120 \120 122 |120 121!g120 12312 
Int Harvester Corp.-....... 190| 73 78 | 68lg 7314] 681g 75 | 71 73 | 70 8Aly 78 837g} 781g 82 | 78 79 | 771!2 80 | 71 = 801s} 7819 87 9014 
Preferred ________.__.- --100 107 108 [107 107 |... ~-~-|104% 104%/1047% 105 |105%4 109 |10612 10612 108 10812108 109 |110 110 |111 112 112% 114% 
Int Merc Marine ctfs dep..100| 1612 2312) 133g 1814] 143g 18 | 16%, 253g] 21 2914] 21lg 273s] 217, 2653| 2434 443,| 41 507 | 341g 4612) 39 4834) 44 48lo 
Preferred ctfs dep____._. 100) 75!2 8514| 64 8114] 61lg 75 | 701g 91 | 80 98 | 853g 100%! 7919 9315) 8614 10434 1037g 1255g/ 104 ils atin 118%, 
Internat Mercantiie Marine 100 _ Pe Fe eee) AEE piers A ee es Se See ee RR: Drea: PRE ES REG R? 475g 
Preferred ____. a abe ene | MENG Deena 2 accep, ieiiaeeL, aUteralvetay ik Pee 2277| seq 119% 
Internat Nickel v ¢ c____--- 25 1197822714 845 651g| 42 “4912| 4 457 “5012 455g 505s} 45 4833| 4 427g “4814 | 395g 45 ; 405g 55lo| 4719 5533] 45. 5 2lg) 337g 49 
Preferred vot trust ctfs__100 10912 11112 109531113, 110 11014109 10914/106 10812|107 108 |107 107 |105 106 |1063g1061!2|1061; 107 |106!g 1067s1061g 108g 
International Paper-_._---- 100| 10 1214| 95g 1112! 91g 12%] 101g 1185) 10 113g} 10%, 127| 111g 15 | 143g 1673| 151g 317g) 283, 64 | 603g 7512] 39 677 
I REA 100) 4412 5034) 421g 48 | 43 505, 495g 451g 4919] 483g 5912] 5653 6634) 655g 75 7134100 | 933410714)102 10714) 981g 10912 
SUE FOR TGC. i ccasccace ecw antatovan ----| 67 8334] 81 96 | 84 937] 7712 8712) 7714 82 | 83 92144] 88 92 | 85 Q1le] 85 O14! 74 85 
REE Be scs cates tee --- 106 110!2)108 113 |107 110 |105 1087104 1093,/109 112 [11014111 |107 11034110 11012109 111 
Kayser & Co (Julius) _.---- 100 85 8&5 | 84% 8434) 8014 85 hes 82 | 83 83 | 847100 | 97 98 | 97% 98 | 98 99 | 97 9812) 978% 973% 98 115 
First preferred_____.._-- Weta lis C190 TIS: 116 Fina) ccenlonca saa .1116%4 117 se hemelite TS /126%a 2Acts: = shedineie woes 116 116 
Kelly-Springfield Tire... _- Ser ee eet 6912 7675, 6812 761g! 70 "157, 70 7612 66 7212| 6914 7934) 78 8514] 741g 8234 75 7873| 56 T75lg 
SSS eee ee! Peres ‘ 961g 9712) 957g 97 | 9712 97le| 96 9634) 953g 96 | 96le 965s! 9653101 | 98 991s] 9812 99 | 9712 9712 
Kings County Elec Lt & P__100 12812 130 12912 13 12812130 {128% 1293,)126%,129 (127 127 |127 127 |127 127 |127 12812/1281g 12919/12112 12734/12114 12212 
Lackawanna Steel-_-_-___---- 100, 77 86 | 74 84 | 7284 8353) 65 7834] 64 7333 65 7318! 65 7314] 69% 7914] 75% 90 | 82 90 | 87 107 | 7312 105! 
Laclede Gas (St Louis) ---.100 10412106 {10412 107%/103!2106 (10312106 [105 10653 /10412 10612105 10614/105 1051; 104 106%)106 10912 10812118%100 11612 
Lee Rubber & Tire__-_-_-- no par ___- 4914 53 | 481g 527%) 481g 54 | 468, 5414) 4714 5612) 41 4834 423g 4733 45 4934) 399 4619) 37 431g) 251g 377 
Liggett & Myers Tobacco. .100 259%, 265 |252 260 |24934255%4|240 2481g/240 2501/2483, 251 (25112272 (260 26934,270 294 |285 300 (29014305 |27712 2897 
ee ee 100 119 12012120 121144118 122 |119 121 [119 121 |1191g 12012|12012121 [120% 122 [1213 12219|/12214 1237, 1223g 124 |120 12612 
Loose-Wiles Biscuit tr ctfs_100, 20 21 1612 20 | 15 1683) 161g 19 | 20 203/_._-. ----| 16 177%] 16% 1634| 14 1519] 15%g 34 | 19 27 } 21 25lo 
First preferred__-.....--- 100} 9112 9112} 85 90s) 78 8212)... .__- 84 85 | 84 86 | 82Ig 82%)... -.._| 7814 82 | 81% 88 |85 87 189 891g 
Second preferred_.....-- 100' 55 56 | 55 56 | 50 50 | 51 547g, 62% 6212) 5912 5912) 591g 5910|____ ee 20500. -OB ects cae ee Oe 
 ROCHIOrG... occ ccescanea= 10017914185 |185 1981g/18712 198%, 18978197 |195 220 (218 224 22212239 |232 239% 225 239 |222 237 |22253230 |225 235 
PURE O no nctwnactauasus 200 1151211714118 11853 11714120 {11912 1201g/1181211912 119 119 |1181211812|11814119 |120 12212}119ig 1211211912121 {120 12112 
Mackay Companies-.......- 100, 79 8012} 80 91 | 79 8133! 78 80 | 79 861g) 81 84 | 81le 827%! 8112 871s) 84 86 | 85 8612} 85 87 | 823, 85 
re eee 100) 6512 67 | 67 67%! 67 68l2| 6612 68 | 671g 68le\ 6712 ow 6712 683s] 67 6734) 66144 67 | 66 67 | 65 67 | 647g 66 
Manhattan Beach.-.......- RE ee Rape eee ree et CBee. roe ae: ee ee ee eee ae ee ae ee eee. ee re See oe 
Manhattan Shirt___....--- 100 60 60155 55 |- sceslecee once 8 OTul 8 OF 162 65 | 66 67 | 613% 6154] 63% 63%) 67 68 | 68 77 
PR eo 100 109 109 |109 109 /110 110 |.... ....|118 118 |... —--- iate TIS 1418 “RIS [1S UISyi-..- 35. -)_..- Bee aes) Ci fg nat 
Maxwell Motor trust ctf__..100) 6312 7534, 6014 7312) 5714 7412) 6914 78 | 73 8934) 79 8912| 69 825g, 751g 86le| 81 99 , 83lg 95lg) 7lig 86 | 44 16 
First preferred trust ctf_.100 86 93 84 89 | 82 8612; 78 87 S8llg 9114) 8514 915g} 8319 88 85 8734| 8314 8812| 86 88 | 80% 86 | 65 3219 
Second preferred tr ctf_.100 4914 57 43% 54% 4214 577g) 503, 5S!) 54 6014) 545g 607s | 5234 59 521g 587s| 525g 593g) 5412 584) 48 55 132 501g 
May Department Stores___.100 50ig 62 | 5llg 55 | 5053 5912\ 54 55 | 527% 683| 60 6612] 601g 63%| 60 63 | 61 63 | 627% 6934 641g 72 | 60lg 68 
i, ee 160 10214 104 102t» 105 105 105 |105 105 |104 109 |1073g10712:105 1071e|/_... ___ _..|103 106 |106 10778106 1075 
Mexican Petroleum. ___-__- 100 99 1295s) 9412 112%, 9314 115%) 89 11312| 955g112 | 885g 10934) 9412 1041g| 941g 105 '|10112 11612 105 113% 10433114 489 1097, 
a, eC eee 100 97 105%s| 98 10012, 95 10212| 93 97%) 94 97%) 8912 bins 90 94 | 90 9312) 935g 9512} 96 98 | 95 96 | 9414 9914 
Moline Piow Ist pref__._--_- EES eae Ee ee ees eee A, Rs eet ee 2: YS es | fe fae 
Montana Power_-..-...---- 100 74 T72 70 75 | 6814 7912! 76 8112) 7712 8034) SOle 8712 87 93%| “Olle 94 | 895g ‘9512 92ig 99 | 97 110% 955g 11478 
PNEUEE cee wcind 100109 111 (112 11412 1118112 {112 115 |112 115 |115 116 |1101g113 [116 116 |11412117 |117 117 I116tg 11714h115t0 115t6 
National Biscuit.......--- 100 12012 125 |1201g 12312 12012 12514) 1187%g 12314'11914 12112 12012 124 [120 1211g/11812 12034118 123 |121 13012 12012 12514 120 127 
| RRS 100 125 128 |128!g129 (125 12612/125 12512125 12053124 126 |124 127%|.--. --.-|12512128 |127 12812127 1281412514 12612 
National Cloak & Suit_-_--- 100| 76 8112} 75 7612) 721g 76 | 751g 79 | 71 79 | 74 7812] 74 75%| 75 761s! 76 8473] 821g 8412) 82 8410). 771g 84 
a ae 100 11012 1117 111% 113 |10814110 |108121087g 106 108 |108 10934'109!g110 |109 10914)109 11012|1097g 11219111 111191103 11212 
Nat Enameling & Stamp...100 23 2934; 2212 2933 23 28 1934 2534) 2219 25 | 221g 2514] 2119 2414] 217g 257s) 237g 313g] 251g 3012) 2712 36 | 24 3612 
RR 100, 92 95 | 94 9712] 9512 97 | 9373 96 | 94 95 |---. ----| 9478 95 |-.-. -.--| 95 96 | 95 96 | 96 10012] 901g 997g 
NatieOal L60U . «ck ccescsccz 100 6534 737%| 647% 7214) 6514 6953) 6012 6712] 641g 69s) 64 68%! G22 66%| 63 67 | 6419 745s) 66% 735s\ 6612 7014) 57 70 
aE 100 113 115 |112 115 {11314114 |11312115 111312116 (1131g 114 [1133114 [113 1167) 11334 116%3)113 1171s 112% 115 {11114 1123 
New York Air Brake__.-.-- 100 13914 15312/13812 152 {13712150 |125 1471212514 13912128 142 |118 135 |126 140 [134 15214)152 1623415712186 (13212 175% 
New York Dock........... 100, 147, 15 | 10 15%g/..-. -.--| 10 10%) 914 10 |---- ----]| 914 912 a] 123% 16 | 1434 1434) 14%, 2414, 15 2034 
ee BM ans eniSlnuae Gaus tacae azast 26 96-85 26. j.<.. caret ae — 32 5014, 47 50 
Nor Amer Co new stock....100, 69. 75 | 69 71 | 68 70%) om 691s hesde 6978 We 70%4\" 65tg os2| ¢ 66. 68 | 66 6912) 671g 7134 69 Tlie 69 757% 
Nova Scotia Steel & Coal__.100 ____ ; eee Ae Sea re era ae on Sees : - ----|142 156 |105 149 
Ohio Cities Gas_-__---.-..-- 25 ie er Se ae ele wo. en--|..ce ell|lecee 2.--| 77ig 80 | 75 855—| 82 107 | O3lg 1241, 
Owens Bottle-Machine- --_-_-_- 25 oe a ale Sn aaa Pag ae eer, ere pes | 83 84 | 84% 96 | 933, 987% 95 105 
ee ee ~ eee Te ECS =)< >: aes ieee at a om po | 116 117 {118 118 |117 117 
Pabst Brewing pref__-.---- i eB ane: Me teu ccsoteone PaaS ay taketh 8214 "8214! _ te .-| 92 92 | 9214 9214 
Pacific Mail Steamship---.--- 5) 1134 123; | “121g 28 | 2214 2953] 221g 2634) 22 2914) 191g 25l2} 19 22 | 19 31 | 257% 30!2| 231g 2714! a 277s! 1734 29 
EES LS i EL, See Oe nee ey, CE Eee ----| 80c. 113) 45c. 95c. anes co’ ark oe wah are ie Gonslaund sane pe 
SSE EEE (A Cy ee eS Ae eer 90 98 | 99 9914) 95 95 | 9612 re eee 96 9614 
Pacific Telep & Teleg------ 100, 38%, 44 | 36 3914 34 36 | 3214 36 | a 35 | 33 3914] 34 36 | 34 37 | 34 38 | 34%4 4119) 35. 38 | 32 37 
OS NES ASSES 100; 9312 9312} 96 96 |... ----|_--- ER 9712 95 95 |---- _._-| 96 9615) 98 98 | 965g 9653 97 9712) 97!g 97le 
Pan-Amer Petro & T pref ___100 weep: Scapa ns a : bia i RA Ale. Rai gods dace: _.-| 9712100 | 9614 10112 
People’s Gas Lt & Coke__..100 105%, 1117 10012 1077g,103 106 1015g 1045g 1001g 1037 101 10212101 102 |101 103 10112 111% 10812 118 |10812 113% 103% 10912 
Pettibone-Mulliken__..---- 100 50° 65 | 52 52... oad a re Se et ee eer ee ne ae ouniicanee 
First preferred_____.-_.- ee PO EG Bale Seman Natalee -* Fe Oe eee ere ee aca 85 85 
Philadelphia Co (Pittsb)....50 41 46 | 4014 441g) 3934 4414) 3912 4453} 40 417%, 38 407) 381g 41 | 38% 4012 33 43 | 40 43121 40 4753: 40 48 
Pittsburgh Steel pref-_-_-_-.-_- 00 96 100!2| 931g 9512) 9312 98 | 977 9912} 97 99 | 951g 9812) 96 985g] 981210014] 98 1041g|/104 106 [103 105 |100%4 104 
Pressed Steel Car____-_----- 100 5314 651s! 51 5934, 49 58 | 435g 5412} 43 4814) 44 5112) 4219 5014] 473g 5512} 5212 6914] 60 74 | 72 8814) 6914 8514 
DG og oa owcaa 100 1011g 1047%'100 103 |10173103 |100 103 |100 101 | 991210012} 97 10019] 9812 10133100 10412}104 106 |104 108 {102 107% 
Pub Serv Corp of N J__---- 100115 116 |116 117 joy 118 117 125 |124 132 |12612132 |130 131 (130 ABi%g) 180%, 187 130 132 81% 18444120 134 
NSE IE IEEE PEE! SITE RES BEE OSLER Sat Sree Sree ae ATT hs. Slee se ery | a Dh Seer ea ere. 
Pullman Company-.-------- 100 164 17112 162. 16714, 161 16312 160 163 1597 166 16213 1647.) 161. 163 |160 168 16414 177 16712 17634 1661g 170 1611, 16612 
Railway Steel Spring-_----- 100 377% 44 | 381g 4414; 381g 4453) 32 4114] 37 4412) 405g 4712) 405g 4510| 43 5034) 4414 56!) 50 5773| 5314 6154) 46 6012 
| RS a Gt IAS. 10’ 99 100 | 98 100 | 9514 9934) 955g 96 | 9512 98 | 965g 98 | 97 97 | 9712 100% 100!g 102 {100 10214 10014 10314; 99 102 
Republic Iron & Steel_..-- 100 481g 5514) 481g 547g) 48%, 5434) 43! 52%) 44 50 | 42 4912) 42 48 455g 551g} 521g 8344) 60 621g 7712 93 | 69% 90lg 
POON 2. oncrmenncené 00108 110 |108 1111!z 10812112 |10714109 |1075g 111%' 106% 1117s) 10712 1105g/ 10914 114 |109% 11612 110 114 (11414117 |101 116lg 
Rumely (M) Coctfs of dep.-.. 11 1314 1212 13 | ” A IEE Si, eee eee ae ‘PRR Ge i poche) We annulsdinn., #ebaladia aie 
Preferred ctfs of dep___---- 24 26 re Pee. eM. eee 2 oe noe oe (IRS EINES NOE EARS fe ee ae ere 
Sason Motor Car Corp'n__.109 ____ , See es ee behedes ce ool ee ~ eee en ne ae Rog 7814 
Sears Roebuck & Co------- 100 178 188 "(17012 12 ; 16814177 |1735g182!2,178 188 |180 18614)185 202 |19884 21212 20653216 (21114225 |223 233 {2181g 23212 
ERE CE: ae REE 100 125%g 1258, 12612 127 |1253412714/126 126 (1261212612 125 12612) 12614 12714)126 12612|125 126 |126%3 12634126 1261212612 12712 
Sloss-Sheffield Steel & 1_-.100 5553 6314, 55 61 | 5314 6033) 47 56 | 51 57 | 46l2 55 | 37 4712) 4214 5012) 4912 65 | 5434 6614, 62 9314) 504 85 
7 EEE ee eee 100! 9812101 | 97 98 | 9712 98l2| 91le 95 | 96%, 96%] 953, 9533 95 96 | 96 98l2) 96 9812) 981410312100 100 
South Porto Rico Sugar_.-100 146 155 |155 1733170 205 |189 21912205 225 |210 240 |179 190 |179 185 |178 205 |205 225 |21712224 |170 215 
ee ee 100107 107 |106 110 |1091211312 116 116 |117 118 |119%4 120 11612117 {114 116 {115 115 {1171211712116 120 {115 115 
Standard Milling._.....--- 100) 92 96 907g 91 | 86 97 | 93 96 95 10312) 95 101 97 99 905g 92 9434 9934) 97 1071210212 10614| 97 10312 
ie 2 OE ee ooo ei ME) Saye gees is = eR. RE Fn 7] Mook anaelenss ataslesa- 
Ce SR Cee eS sal” 86 87% 861g 8714! 851g 89 | 86 89 |" 8614 94 tf 88 94 | 8714 8712) 85 8712] 88!2 93 | 92 9414) 9012 ‘oor “9014 9014 
Studebaker Corp (The) ----100)1417, 167 |135 15634133 151 |1211g1461g'121 1465s 13412 1443g]12012 13734121 1324) 11914 13412)12734 13812120 131 |100lg 121% 
DEE ce ee 100/110 11353110 113 jaa 114 {109 11214/109 11112110 111 [109 10914)109 1103410814 11012 109% 112 (10912112 {110 110 
Stutz Motor Car of Amer_7o par|____ bye: ae _..| 68 7912! 6312 71 | 63 68 | 481g 641g 
Texas Co (The)._-_-------- 100/190 235121934 21612|189 208!2180 200 | 1801 19614 17714196 |185 196 |187 198%|19212228 ed 232 ee 23712 
ae a. oe Dee cost ee ee on ee ees. eee ee | 235s 3314 
Subscrip rects full paid. .| ee las |: PRIS: Bere of te _.. _..|fi87 190 \fi81 189 |1863, 193 |__.. _.-.€193/205%| - appalcen Gseuneene 
Texas Pacific Land Trust. -100)__.. See o<~- (182 122 ad 116 |120 120 Deg saee NS oi! aaa 130 130 |144 158 155 155_ 
Tobacco Products Corp___.100)____ ____|__-_- ie ore pa el li Coes ee) SRE PE 45% ‘47~ “4512 563 591g! 521g 5514) 5212 6014 
Preferred ________ ee 101 |100 105 |1011210912 103° 10312 103 103 |100%105 | 99 104 |10114 105 10282 106161105 105 102 104 {100 10312 
Underwood Typewriter... 100) 86 86 | 86 86 |_-.. -.-.| 89% 96 | 94 106 [103 103%/ 9714100 | 98 102 |100 10914108 110 |105 110 |103 107% 
Preferred ____..--------- 100|110 110%g/..-. ...-/111 112 [113 113 |117 117% |1151g116 |_--. ..--|117 118 |.--- ----|117 117 |120 120 |.... .--- 
Union Bag & Paper-_-_-_-_--- 100) 6% 814, 7 8%5, 7 87%| 5lg 733) 414 614) 5 573} 51g 6%) Gig 8lg 7% 11 85g 18!2) 1314 161g) 11 15 
Preferred ___........---- 100) 28 29%, 28 20% 2912 35 | 28 3212) 30 33 | 30 331g] 32 397%| 40 48!g| 461g 59 | 551g 7512 73 92 | 80 82!2 
UnionBag&PaperCorp(new)100| | eae, dees clo tlccce canslocew ebadlsces cesllonea unadleans) coud le: een ee oe 
United Cigar Mfrs........- 100) 6112 637| “59le 62 591g 64 | 60 62 58 61 5612 585g} 52 57 4712 52 49 5012) 46 4912 47 477s, 42 48 
Preferred _._....----- ---100,10912 110 |106 108 [108 10912/108!g110 [11012111 |109 109 |1081g109 [108 1081g|108 108 |1077% 108 |106% 108 |108 108 
United Cigar Stores_-_-_-.._- 100) k91g 934) kO 10 k91g ~Q9le'T90 947%) 90%, 9712} 93 98%) 93 99 98 105%4| 9812 10512} 9934 1045s) 981g 10L | 95 100l4 
uy rreterres Ce... ey 100 k115g 11%9)k11%2 1179)k117% 12 |r115115 |117 11812116 116 |117 117 |119 120 |118 119 {119 119 naa 1 a 
nited Drug____________-_- Se as 2 oe ee ee oe ee. oe fate Vanes een ancslonen eeecivane! aonsionen gees 
Ist preferred____________- | GRAS CSREES TAO ps ena ei MRERIE Bint PESOS, Ae AN PS EE ee ee one te ~ tog a 
2d preferred____________. 100) _ ae Se Hee ee ee E rey ae Se ae eee, Re 512 2 
United Dry Goods Cos. - --- 100 2212 25 "297s BG 5 BOle BOG cca ccnclecse Seeslecce Gevelecce aecclecan anse cea: | Teter Seats ecccl-nce eco 
Preferred __...._..___.-- 100} 70 7112! 63 687%| 63 63 |_... __--|_.-. ---- oe ee Bae eee |---e w---|---0 
United Fruit._._._...._._- 100 13612 1491213653 15012 13914 148% 1144 150% 146% 164% 155 16912/150 162%157 1687%|161 167% 157 16412 159 16415140 163% 
Subscrip rects_..-......-.-.-}- wow coon MiG) 1414 16141 14611g17147 6148 1... coccleccs cocsleces cocclescce cecelq wee enna ln ene eee n lence cern ree cnn 
U S Cast Iron eae Pers. .08 151g 25 16%g 2012) 161g 2612) 167g 2214 191g 231g) 191g 2412] 181g 221g) 191g 221g| 1912 27 “221g 28 - 281g, 19 28lg 
Preferred __.___________. 49 514) 4812 50 | 49 5414) 504g 52 | 50 50 | 50 64%] 52 54%4| 525g 5312] 5253 57 | 55% 637%) 62% 6712 59% 66 
U S Industrial po eee 126%, 169 (14212 16312 14212 16112137 17012145 162 |130!2¢ 16212} 97 133%|104 117% 10844133 |117 148%,13112 14814 9412 13814 
Preferred ______..._____- 100107 114 |106 108 |102 106 |102%110 |104 10612 10412 1061g| 9912 1005s| 10312 10312|103 105 |100 104 {104 105 103's 106 
U S Realty & Improve’t___.100| 39 40 | 38% 49 | 4414 48%) 38% 4312) 40 40 | 25 35%) 27g 31 287g 29 | 27 30 | 30 34 | 28 3llg 25 39 
U S Reduction & Refining.100| 112 3%] 1% 31g) 153 212) lg 1%] Lig le} 2 1%) 2 14) lg 2%) 138 Big) 15g 3 1% 2!2 1g 2l4 
Preferred ___.._....____. 100) 1 4 | 1% 3 | lg 2%) Alg 1%] 1% 153) 1 1%) 1 1 % 214) MWe Big} 158 3 | 158 31g 12 Big 
*Ex-dividend andrights. |bEx-rights.|d 1st paid.|e Second plaid. f Fullipaid. k&P\ar value $}10 pershalre. 1 Par! value $10'0 per share. s Par value $25. 
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COURSE OF PRICES OF STATE AND CITY SECURITIES 


DURING THE YE 

















1916—Concluded., 
7 = ~ = ‘ 
| j | | ! 
STOCKS January | February | March April | May \| Jane | July August maton’ October November . December 
| Low High Low High) \Low High Low Hi Low High Low High, |Low High Low High|Low High\Low HighLow HighLow High 
Par < per share $ per share| \$ per share 5 per share $ per share\$ per share $ per share|$ per share|$ per share\$ per sharc$ per share$ per share 
a Te, o cckacntsaocdn 100| 49 5812) 49 5314 47%, 545g 50 54%) 51le 571g) 52 5714) 51 547s] 523g 593g) 56 634g) 575g 625s) 59 6834 55l2 70% 
First preferred__..... -.- aaa) 107 110 (|1061g 10712,1067,111 |106%g112 {108 110 |10812 1101, 107% 1104g}108%g 11114)111 115 |11014¢1141;110 1137 109% 1151, 
U S Smelt Ref & Mg......--5 a en, Sere ee | 6733 6935 65 78 | 6614 78le] 6212 80%) 66 7314) 661g 73%) 7014 79 | 7Olg 771471 = Sl'2 57 7712 
ee ee aa eee Se Sey ST: _.-| 5lle 53 | 51 5312| 5119 621g) 50 52 50 50%) 50 511g) 505g 53 503, 5212) 5034 5134, 50%, 521. 
United States Steel_____-- 100| 7873 89 | 80%, 85%| 79% 8714, 38 86 | 801g 861e| S253 87%! 831g 8714] 86 995s] 95 12053/108 12124 118% 1293, 1001g 127%5 
PE Ltrdtioteanweaedie 100 1151211812 11512 11712, 115% 11733 116 =117%'115 11714)116%4 118' 1161, 118%| 11634 1185g| 1175, 122 119 122 121 123 {117 122!, 
* Utah Securities vy t c_._.-- 100, 19 2012) 18 20%) 17 18%! 167% 19 | 165g 1712) 1614 20 | 16% 181g) 163%, 17%] 17 20 } 1714 197%) 181g 26% 21 273 
Virginia-Carolina Chem...100 4514 51 | 4319 49 | 42 47%; 36 4534| 30% 44ig! 38 4453) 37 417%! 351g 43%| 40 453g! 4112 477% 43% 51 | 3814 50% 
NS Se 100\109 112 {109 11012 1097, 11144) 1u8 109%) 1087, 109 [108 109% 108 110 |109 111 11012 11375|1101g 112 {112 114!4111 114!2 
Vulcan Detinning.--_...--- 100, 9 | pee To: 7 prone ae pee ee ee ee ee ree 8 1012) _--. ee Tee - 
OE CF ee a a | Sl ee 25 25 eS > eee ae 201g 2612)___- 
Western Union Telegraph.190| 8712 92 | 8734 ra 7g, 87 Q1le 8S 92 Lee 90 967s! 9212 96's) 927g 95 | 9234 9634) 94341027) 99 10512 1007, 10434 941s 1037 78 
Westinghouse Air Brake_...50).... ....|139 139 |.... ---_/_--- ak Sy Rage E Pe Oe Ree See 
Wes’h’se El & Mfg rome 63 6912) 621g 687g; 60% 7155| 53% 66%) ro G4!l2| 565g 63%| 5234 59%, 56 62 57%, 657g) 5912 6714) 6215 6734 5lly 6414 
First preferred.....--.--- 50:75 78 | 76 78 | 7644 79 | 70 75 70 7374) 7312 74 | 70 = 70's ----| 737g 74%) 73%g 74 | 75 75'4) 71 75 
Weyman-Bruton -.---.-..- Sa a ae le LL eee ee en ee ee a \255 265 j281 / See oe ot ee 
PeeGette 6. csecccseccad 100 ill _ f eae eg lL idip 1141p, 118% 118%. 116% 1167%| io Seened pee | se . 111584 11534)___- — 
White Motor (new) ____------ 50). a aa i (SAS et PASE Baer TES 59°! 53% 5612 45 5434 
Willys-Overland, com..-...-. 100 119% 235 20014 23212 206 23912 21112 243 225 276% 27113 9S aa -| ee ee |ncn2 e---\---> ----|---- ---- 
CEE. pacswanscmecccad SEES Se ee ae eee, pee |-ee= ----| 69 74 5714 7644) 445g 587% 434 “4812 42 48%2|, 36% 4314 | 34 355g 
dl 100 110%, 1124 SS ae ea ee ee ee ee ee) eee ee one es pe eae een gee eee! eee ee 
New preferred._........- BO0l ccc onc 101 “}102° 106 "(02g 104%) 104 10914 10653117 |105 409 1104 106 {10314 1065 102l5 104 | 9712 104 | 94 99le 
OS EE a ee ee ee . nee ee ae | ee eee pgs ~ cae aor 
Woolworth (F W)-_..------ 100}118 12212119 1251 2/119 123 ”|1227% 128% 125l2 13912 134lg 139 113412 13712 1 35. 138, 13534 13934 13812 14134 13712 14153 136 140 
IEE 2 én ndibvanmgnawod 10012312 12414) (1241, 12412 1241g 12412 124 124%,124 125 (123 1251! 1241412414125 125 |124 125 |124%4 125531253, 126 j124 125 
Worthington Pump&Mvtc_100|._-.  -___|__-. ‘~ Se le abe ie ee o ae ha 25 27: ‘2| 26 3212) 301g 363g) 3114 3512] 315g 347g) 281g 357g 
Preferred Avtc — = ‘ett ia ae — ‘ | 95 971 12} 9612 9812} 97 100 97% 100 | 951g 98 | 97 99 
Preferred Bvtc 100) are ae —e —" ee £2 523! 52"3 6173! 59% G6Ele; 58!1e 63 | 5512 62 | 55lg 62g 





AR 1916. 





| Jan 








Bonds. uary Aprit | May June July 
Low High Low High'Low High Low High Low High Low High|Low High Low High 
New York State— 
ee es ment. 
Alss ia _---1963 11212114 114 115 faeie or ----|115 115 |115 115% entggnti 1157s 116 
4%6..-.- F 1 eee : ewe lan __-. 10934 109%)._.. -_..|109%, 10934,|_._._ __- 
4s eS ore 1962 _ | _...|105lg 10553 10444 10444 105 105 6 eta 
OR erate = ‘en 1961 10212 1035, 1055s 10: 553) 10458 105 |105 10512 - po . 4 105— 105 x “ 
RP eee roe 19066) 102% TGZigi.... coca | MIS IDSs nc cncnl-cce a, Oh eeu) maiod 
Canal Improvement. | | 
SEA peas 1964 113 113 {11412115 |1147% 114% 11434115 115 115 B hinanbeseate: oO 115 1151s 
4\ss, registered paste wah _1964 - ‘aig wiles epee i aim ae ae ; exam 
2 SS ee aaa. 1965 10612 10714 10714 107 14 Fie aa Chae adie’ ine wane 10758 10934 * 
48 _. i vemnewe -.1962 10214 10214'___. | = a ae ee ee sits, aan 
I Ee ae 1961 102 102 Pe ab 10514 10513 ‘ 105 1051g 104% 10434)1047%g 105 {10512 10512 
| Se MOON Meets TON acct. Sacklocae «a ares ae | OS ee ea ----|10514 106 
Virginia— | | | | } 
Funded debt 2-3s......-- 1991) 881g 88%)... ~ 86 86 | 86 86 . ~---| 84% 84%; 851g 8512 85 85 
6s deferred, Brown Bros. j | 
& Co. certificateg..........| 5212 56 | 51 54 5012 5112, 5012 5144) 5014 571g) 51 5812 51 5112) 51 51% 
New York City— | 
Corporate Stock. | | 
3348, coupon..........-- 1955 ; | 881g 8853 895g 895i... mle eee ears oe ....19 © 
348, registered........-. 1955 -- ; ie cana a er ee SP ae Fae ae 
348, Coupon..__--_- Nov 1955). | 8Slg RRS inns OO Qeiieccc. Bcacciccss = gl 91 
38, coupon._..._. May 1954 8833 Bsto) 883g 8834) 884g SS8le/___. — Cite GS f.ss- « | 9Olg 905g! GO1g 925 
itr registered - - - _- May 1954} 8714 87!4/.--- ye Ee 8812 8512 91 219) 
31448, coupon. -. --- Nov 1954| 8712 ites fe 85% 39 “881g 90 | 90 9015| 903g 914 9013 91 1 9014 ‘92 "| B0% 92 
348, registered. ___._Nov sess pe ages Shane Meee 91 91 
4s, coupon.......- ..--1959 977g 987g “985g 99 985g 100 “99% 1001g 993g 1001, 9934 1001, 100° 10012 1001g 10053 
4s, registered _ ..--1959| 977g 977g} 985g 985g... .._.|100 100 
_— = 1958| 98 985s) 9812 99 | 99 997 99%, 100 “997g 10015 | 997 1001, 100° 100%: 1001g 1014 
4s, registered ___.____-_-- a a a .~-|10014 10014 ')___. erlahan es 
i eee 1957| 981g 9858) 985g 991g| 975g 100! “997g 100 | 997%, 1001, 100 10033 “997 101 (10014 10012 1 
43, registered ._.__.___-- | ar Ss as en Ae ee .|100 100 99%, 9934! _ tears 
4s, registered - _.1956| 97 98!g "98 98 | 98 99 “991g 9984 993, 100° 9912100 |100 100 |100%4 10014) 
Pe IRS 36 6 oso ose sw oe are one! sata Sieeiobas <a 
OE EEE 1955} 9712 98 “977g 8g “99° a 997% 99%) 100 100° | “99lg 100 |100 100 {100i 1001 
4s, registered_______--_-. DN cins. Dtalbiia wana tooma wiwws POD Pie RES eee Da a, FP SR 
44s, coupon.___._____-- RR OO a a ee, Se ae Ras | ae eee 
44s, coupon....._-_._-. 1964,;101 10214/1021g 10212|102 i02%5. 1023, 103 10214 i025 10214 ivaiy 1027, 103 |1025g 1041, 
44s, registered . - - -- - --- | SERS: BS eee Sarre SRR ae (ES ol Rd erty | eRe Ree. WO 
44s, coupon____-_____-- 1960,101 10214;102 10212 101% 103 "jioa” 1027, 101%, iam, 1017 ioa%,| 10244 saat 1028, 103 
44s, registered -_---_----- apie: I i Dei | Mptaggineht | Sills 1025g 1025, _ 
4468. | Saree 1965) 1061g 10712 1063, 108 1067, 10773 | 10634 10734 10612 ist 10653 108g 10714 10814 10753 10912 
414s, registered... ____- eS ee ae megiotdae. eathinnepnaNtiles Reed nes, enady dies my meee 
44s, coupon__..----- - 1963) 1057, 1073g/107 10753 1067, 10712! 10612 10712 106%, 107%, 10612 1077, 10714 idsts, 10712 10812 
44s, coupon. __-_--_- Nov 1957/1054 107 |1065g 10712| 10634 1073g| 10634 1071s | 10612 107%, 1064g 10712:107 108 |107%5 108 
416s, registered - - - ~~ POY na Aang aoe ne ine A on ccactenue 1073, 107 
444s, eoupon____...May 1957|106 1071g/10714 10712 10634 107%, 10655 107) 10614 iva, 10634 10712 107 108 |10753 10813 
4148, coupon. _.._-- 1 | re cS Mae Cae een “eee Dialogs tlie: ol a3. 10014 10014°___. __- 
4'4s, registered. ...-.Nov 1917/__.. .___]- Pee) Se Sep: RE ee 01 CRATE. sud sue seed 
4148, coupon. _-_-_--- Ce a) alae « |1007% OO See, Seen ee “S| SRS ERS 
é@}48, registered - ---- ae eS 5 9 Peas. Meee i le rr a” | ie 








February | March | 





| August | 


September 
Low High 


Low High 


November | December 
Low H igh| Low High 


October 


























"|105i2 10615 





100% 100% 10014 103 
10012 10012 100 1069 
|10334 1043g 10414 1047 10434 105g 
10334 10412 10315 1045, 10444 1047 


104% 1043s - 
103 10312 103 — 1031g 10353 


109 ii6% 110° 111s 
10914 10914) ____ | 1105g 11053 
10834 10934' 108%, 1093, ) 10912 11012 
10853 10934 10853 10912 10914 11014 


109% 110 


10834 10834! 





Ha 10934, 
101 101 





11553 1157 


11514 1155,) 115% 116 
10912 10912 __ _ _ 


10514 10512 i i05!2 106 


1514 11541154 11514 





11512 115%|117 117 
CEs cic Naat ede then a ude 
aor: | ee ee 
ata i. NRO Y 104i, Todt. 105 105 
See Bee Teel ia Wdatiedes Sade 
vite. GiGi Miniss sccubtcus cine 
| 
50 55 | 54 58 | 57 59% 54 59 
_... .---| 9312 97 | 9712 98 = Bina 
7S 9312 93le Fe Gh eee 
92% oe". "@3ig O312q|.... _...|94 O44” 
98 9312) G3lg 9512, 9414 941, 93%, 947 
93 |. -| 931g 9312) __ 
10034 101% 100 10114 101 10244 101ig 10214 
101 10 
101 tong 1007 10115 1014 10244 101ig 102% 


101 |101— 10114) 100% 1013 


1007 160% | 


104 105 
1045 105 


103 103% 
10914 11012 


109 1091210914110 
1005g 10053, 10034 1003, 


108% 110 


~--=| ence 








DEALINGS IN FOREIGN GOVERNMENT SECURITIES AT NEW YORK STOCK EXCHANGE IN 1916. 

















BONDS. January | February | March | Aprtt | May | June July August | September| October | November December 
Low High Low High|Low High| Low High ' Low High Low High Low High Low High | Low fligh| Low High) Low High Low High 
Amer Foreign Securities 1919 )- 4 ap ee ee eee |- aa . | 98 98's; 98 981s/ 98 985s) OSl4 — 98 9853 97 98% 
Anglo-french 5-year________5| 94t2 96 | 935g 9514) 9312 9534) 947 96 | “947g 96 | “95lg 961g! 9514 96 951g 955g) 951g 955g) 945g 9534; 94 Q95le| G2le 95 
Registered________- 5 5! - wang Mahe . Obi Seth ls nase pceonaglninee * eaeaiitora ls ae Wee 2a aoe 
Argentine—Interna! 5s of eo £) g2- 9523, 90 94 8934 9155 “@1lg 92% “Q1lg 93g “93 95 9212 "9333 915g 93 9214 93 9lizg 93 9ilg 93 “9lig 93 
Imperial Chinese Covi-—- | 
Hukuang Ry sterling 1951_5| 69 70 | 74 78 | 74 78l4) 71 7412) 71 472g) 71 «2372 | 72 %73 | 72 %%3-| 72 7214} 69 7112) 691g 7312) 71 72t2 
Republic of Cuba— | 
External debt loan of 1904.5) 961; 9734, 97 1001s 100 10012 99%, 10014) 997g 10012) 9812 1001s) 985g 9914] 9812 9912) 9812100 [100 1005s! 985g 997g) D812 Q8le 
External debt 5 Label 1 5| oes 9512\s94!s 9512, 953, 9612) 9614 97 | 95 9612 96 97 | O64 97!l2} 96 9612) 96 9612| 957g 9678) 961g 97 9614 965, 
External loan 1940___._ 14) 83 8319! 8lle 84 | 84 87 | 8614 86%'-... ....| 86 8612! 86  8612| 86 86 |-.-- -...| 86  86l2| 861g 87 | 865% 865, 
Dominion of Canada— | | | 
Gold bonds 1921__________ ae |---- ----| 991g 9953! 993g 995s) 98%3 1001g) 991; 10014) 9912 997g! 9912 1001s) 991g 1003g/100 1005! 997, 1001s! 9912 100 
Gold bonds 1926__________ ane j..-. 2--.| 9714 974g 971g 987g! 9814 10053 9914 10114) 9912 10014) 97s 100 9873 10012} 99 101 991g 1001s) 991g 993, 
Gold bonds 1931____._._..5).... ..-.|---. .~--.| 96% 97 967g 9912, 99 7 995g 102%3/ 10014 10114) 9912 100ig) 98% 1007g/100 10112) 993; 10014) 993% 100 
Imperial Japanese Govt— | | 
Sterling loan 1925_______ 4%| 8214 8412 8414 86 | 85 8612 843, 8614) 8412 85 | 94% 8512, 8434 ase 8512 8612| 87 8712) 8734 8834) 873, 8834! 88le 883, 
English stamped________- oe ea 8512}... ...-| 84 84 | 84lq 844y___- pent ees Bee Gas estes: lacie ee ae 
‘German stamped_____.___|__-. -_-. 80 Bllg Bile) 8084 8114) 84 84%)__- “SR a Se See ° ar ee 
Second series 1925 £___414| 7812 88312) 791g 8334) 84 851g, 84 86 | 83% 84i2| 844 85 | 84l2 $6185 86 861g 8712] 873g 88lg| 8734 8814) 88 "8853 
do English stamped___|.__.. ....| 80 80 | 8112 8113) 847g 85 | 8412 8419!__-. ._-_|._-- wae ine ee Gel Me TE 
do German stamped__j| 7 75 | 73% 773%) 75% 77% 78 81 7812 8012 791g 85 8014 B1%s “8012 ‘B14 81 8333] 81 8312 813g) 7812 807, 
Sterling loan 1931________- ---- «--.| 64lg 6412} 63 70 | 68 7212! 68 70 | 69 69%) 70 70 | 6912 7053) 701g 70%) 70 72 | 72 72 = 
German stamped-_-_..__.._|. Soe as 2 ae ae ier ke: CR ee ee pe Poi RR i RR ae ay SR Ae! IRR cil, I re i 
U & of Mexi 
Rocernel s t So af 1099 £ eee nine ease] OO, “OO Nicte “Udaclesde Uiltnledts naxst TB este cD OD --se oc We ie A «4 2... 
a =a wats bocchelth Jedewia seedicich devaie kee tee e Giiiiccss eee ID Eines aweukices waesle ise pe eerie 
Paci City of je ROE RE ok Co oo Con Ce Ce ee ee 
'. » loano i 4 80 | 77%, 787 2 78 2 78g 7712 801, 8 8 78%, 791s 7, 
aited ing of Se Bete & Tee 8 834 8 2 aid ig 7912) 78 78% 
ear notes... t intial: igi gictbde het, AMPERES sO BRE west. oR nan Of 987g 995s) 9853 99 
ear 534% notes-___.-- | RS ES) eee eh» Aeeepreet ‘heh dbihlianee ml ihe asi = dibi-se GEMEGES accalacs e pO fe Die $e. 
5-year 54% notes----_-_- iit Sin ae = ae LR eRe ie ile ete thee ne lawn ee NE See eet aad ----| 97 Q8lg 





























£In case of bonds of foreign Governments issued 
pound sterling, ara inn ti Ghoeeqyeeiiens acca unay 


eee ep oes. > indiented diug-h—the unnge of eho S00ek Mushange iodo consider $5 as the equivalent of cus 
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COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1916. 


{Compiled from sales made at the New York Stock Exchange.) 





CO!'7PON BONDS. 
28, 


REGISTERED BONDS. | 





| Pan. | 2s, Pan. ; Pan. | 


| 
| 
| 
| 
4s, 
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COUPON BONDS. REGISTERED BONDS. 


| 
| 
| 
| 





Pan. 





















































| 
| 
| | | | 2s, Pan. | Pan. 
cons. | 38, | Canal cons. 3s, 4s, Canal | Canal | | cons. 3s, | Canal) 48, | cons. 3s, 4s, | Canal) Canal 
1930. | 1918. |3s,'61.| 1925. | 1930. | 1918. | 1925. 38,’61.|2s ,’38.| | 1930. | 1918. |3s ,"61.) 1925. | 1930. | 1918. | 1925. 38 ,'61./28 38. 
January. | | July | 
Opening .-_...|-.-...| 102%| 101%| 110%| 99%|------ 109% 102}4|------ Opening - --~-- | --+.-- 100 Co Ee es 110%|-.-... ante MOM 
I sd cect 8 is ce | 10234} 102%%| 11044, 99%|------ 111 BOB 6 l..44.- Sa pene 100 oS | a eee OS EG, PIERS po. beg 
| RS are 102%} 101%! 110%} 99%)|------ | 10934 102}4|------ LI en cccnal canes 100 oO} i ees eee Deh neds oclcmancde 
C0 SS ae 10234} 1025%%| 110% | 99%|------ | 111 102 }4|------ Closing *....... | .----- 100 BUS) LAO, Pendicnlncscas | en, eee 
February | | | | August | 
| eee, ey | 102%) 103 3 Co eee 10234; 110% 103 |------ ||Opening_--_.- | 9934) 100%4j-.---.| 111 | 99 | es, eee ST 
| i RC RETIN Fe | 102%} 103 th) ee 102%| 110% 103 |------ ||Highest .....- 100 10034|-.---- | 111 99 (a SRS f° 0 
Lowest.....-.|-.-..-| 102%| 103 i a 10234; 110% 103 |------ Lowest ......-. 99%%| 100%4)------ | 110%} 99 RE, | ae 
SS eee ee | 1023%4| 103 | 11134] ------ 10234} 110% 103 |------ Closing ...... 100 SUG Ri i acuces | 111 99 | | a a eRe 
March September. 
0 EEE 10234| 103%| 1114 | ------ | 10234) 111% 103%%| 9976) Opening_---.-- 100%4| 100%%| 103 i ES re 110 | aoe ae 
sa FSi 102%| 103%} 112%} ------ 10234; 111%; 103%| 99% |Highest -.-_.- 1003%4; 101%} 103 | 111%|----..]---..- 110 ee Tata 
TI, Sa 102%| 103%| 111% | ------ 1024%| 11144) 103% 99% ||Lowest-----_- 10034; 10034! 103 | 11034|------]------ AO: DE, Taneuws 
RT 3. c inx! lo ean 102%| 103%} 112% |------ 102% 111%) 103%| 99% Closing -...-.| 100%4) 1014; 103 | 110% |------'-.---- 110 il eae 
April | | | October | | 
Opening -__---- 99%| 102%|_..--- 112 | 90%] 10134; 111 |---... Lsteiead 0 aS Pe | 100%} 103 110%} 99%!_...-- 110%] 103 |...... 
Highest __.--- 9934) 102% )..----| 112. | 99%| 101% 111 |------ ae Highest ......|--..--| 100%| 103 111 %4| 2 ER 110%| 103 |-_-... 
eee 993%} 10134|__---- 111%} 99%] 10134, 111 |------ S atarenitranic doo no Bnet | 100%) 103 11034} 9934'.....- 110%} 103 |_...... 
Closing ....-- | SOX) 216236!..-.<«- 111% 99%} 10134; 111 |------ ae Closing ......|-....-| 100%| 103 110%| 993% -...-.. to ie as ee 
Ma j | | | | || November | i 
Opening _----- ee Be ee: RS: 2 Pe A 4 ee Secor ae DE hic sna emthwnlicucedtemwaie 4 ae oD) iy Rae ae i a 
Highest -_---- | 100 | 101 +4) Le el eee eee Bi | paces DE sch cde bestendlecoxesleauwen Pe a cudes § Be eme _ aera 
Lowest...----| 9944} 1014%| 10244; 112 | ESS Meese ol —— BR a ca osist cemtagal anes aad peace | 110% |----.. | pp BROS i Bt 
CEE ccccce 9O76) BGEFE! BUSI6) TIS | wnacnnlasccun | PB ee lenesen | ER Cee ee Eee | pbs we tesaone 10. . isexaa 
June } | | | December | 
ES eS eee Bes ere Bol ieee || oe ere Opening - -_-_- 997% 101 102%%| 11034) 9934) 101% ]|------|_---.- 99% 
a ee 7 eee F416 t csnno~ Ae Se re eee Highest .....- 99%, 101 102%| 111 | 9934) 101%]_.----|_-_-__- 99% 
BEG. cccaeh canna | 100 |------ 111 hae EE Eo res eee Lowest ....... 99%| 101 | 102%) 1103%%| 99% 101%|_-----|_---.. 99% 
ESE PEE: ae heathens ROR ee 99%| 110% /------ eee Closing --_---- 99%: 101 | 102%! 111 | 99% 06 *...-.~.!...-.- 99% 











THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
Dee. 7 1916: neil 


The Bank of England reserve of gold against its note issues shows a slight 
decrease of £51,075 as compared with last week’s return. ‘The net import 
of gold into India for the month of November 1916 was about £102,400. 
The Rhodesian gold output for October 1916 amounted to £325,608, as 
compared with £339,967 in October 1915 and £322,035 in September 1916. 


SILVER. 

The steadiness at which the price of silver has been maintained round 
about 36d. is somewhat significant. The fluctuations have kept within 
4d. and the movements have tended upward. This has been the case not- 
withstanding that the China exchanges have receded from the high point 
recently touched and seems to suggest that a return of the China exchanges 
to a lower level may remove little more than the driving power which the 
upward movement has had upon the price of silver. So much silver has 
been withdrawn for export from the stock at Shanghai that unless and until 
it is replenished from the interior—an operation which would of course 
take some time—fresh sales of silver on account of China are very doubtful. 
Meanwhile, the Indian bazaars are taking favorable views of the market, 
impelled, no doubt, by the fall during one week of 219 lacs in the holding of 
silver—coined and uncoined—by the Indian Treasury. This reduction 
during one week is the largest since January 1912, when a drop occurred of 
240 lacs. The last three Indian currency returns received by cable give 
details in lacs of rupees as follows: 

Nov. 15. Nov. 22. Nov. 30. 


ietas Oi Cee nck mmnivoncancsenead 74,60 75,82 75,53 
Reserves in silver coin and bullion._._._..._-- 23 ,54 22,15 19,96 
Gold coin and bullion. ___.--.-....-_----.--- 12,30 12,23 12,37 
Se I a oie ernie vers ewunncnddns 11,92 11,92 11,92 


The reserve in silver coin and bullion is the lowest since June 7 last. 

The stock in Bombay consists of 5,600 bars, as compared with 5,700 bars 
last week. The stock in Shanghai on Dec. 2 consisted of about 21,700,000 
oz. in sycee and 16,300,000 dollars, as compared with about 20,200,000 oz. 
in sycee and 16,400,000 dollars on Nov. 27 1916. 

The production of Ontario for the first six months of 1916 is given as 
10,267,743 oz., value $6,188,269, as compared with 11,101,909 oz., value 
$5,188,763, in 1915, and it is added ‘‘although the ounces sold were less 


Clearings by Telegraph. 
—The subjoined table, covering clearings for the current 
week, usually appears on the first page of each issue, but 
on account of the length of the other tables is crowded out 
once a month. The figures are received by telegraph from 
other leading cities. New Year’s Day holiday in the week 














than for the corresponding six months period of 1915, the total production 
was greater, over 1,000,000 ounces remaining to be marketed.”’ 
Statistics for the month of November are appended: 


Highest price for cash-.-__..._-- EEO 3 DRE Le d.35 15-16 
nad cenammmsintnnamineaeemed 32 7-16 
DG ORT OO ovine ctimltites «te dhnialnibediinatitbdiieidaninam 34.187 
Quotations for bar silver per ounce standard: 
Dec. 1—35% Cash } No RO oe Se 6% 
“2-36 ‘** | quotation | Bar gold per oz. standard._77s. 9d. 
“ 4—85 13-16 ‘“ } fixed 
*  5—36 1-16 for 
“ 6—36% * | forward 
sia 7—36 % *“* j delivery 
Av. for week 36 


The quotation to-day for cash delivery is 3-16d. above that fixed a week 
ago. 








ENGLISH FINANCIAL MARKETS—PER CABLE. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, Dec.30. Jan.1. Jan.2. Jan.3. Jan.4. Jan. 5. 

Week ending Jan. 5. Sat. Mon. Tues. Wed. Thurs. Fr. 
Silver, per oz......------ d. 36% ies 36% 36% 36% 36% 
Consols, 234 per cents__._.- 55% 55% 55% 55% 
British 4}4 per cents___.... 98 98 98 9844 
French Rentes (in Paris) _fr. 60.95 61.50 61.75 62 
French War Loan (old) 5% HOLIDAYS 

Gat. cocvamiesed fr. acai 88.35 88.35 88.40 

The price of silver in New York on the same days has been: 

Silver in N. Y., per oz..cts. 75% ene 75% 75% 75% 75% 








CURRENT NOTICE. 





—George D. Coansy has become associated with Hornblower & Weeks’s 
Chicago office in charge of their bond department. 

—Clark, Dodge & Co. of this city announce that D. Crawford Clark has 
retired from their firm. 

















this year. 
Clearings—Returns by Telegraph. Per 
Week ending Jan. 6. 1917. 1916. Cent. 
OS EE ee eee ee $2,792,691,179 | $3,281,332,009 | —14.9 
a ois eae 190,233,12/ 187,342,684 +1.5 
BN ee 262,276,379 268,681,146 —2.4 
ETE RES I te wa ot ae eRe 34,939,495 46,560,372 | —25.0 
nk een wate’ 373,732,620 348,250,170 +7.3 
I SN 134,/09,534 109,524,162 | +23.0 
EEE EEE 36,354,018 26,911,652 | +35.1 
I I og decent ces 68,759,721 59,070,152 | +16.2 
I See tee aaa 37,831,564 32,842,354 | +15.2 
Reine attien, 6 GagO. on dnccceccnccs $3,931,527,637 | $4,360,514,701 —9.8 
eee eee 725,263,417 700,204,618 +3.6 
Total all cities, 5 days..........-.- $4,656,791,054 | $5,060,719,319 —8.0 
pO Eee eee 983 649,473 803,267,296 | +22.5 
Total all cities for week_.......-.--- $5,640,440,527 | $5,863,986,615 —3.8 








Pacific and Other Western Clearings brought forward 
from first page. 



































December. Twelve Months. 
Clearings at— 

- | | Inc. or Inc. or 
| 1916. 1915. | Dec. 1916. 1915. Dec 
$ $ | @% | $ % 

San Francisco. 356,829,023 261,941,554, +36.23,479,862,482|2,693,688,926 +29.2 
Los Angeles. ._ 138,208,095 102,739,642 +34.51,292.961.997|1,049,090,927| +23.2 
Seattle .....-- 77,007,390, 54,493.216 +41.3 790,217,950| 612,928,880, +28.9 
Spokane_.__-- | 27,023,153, 18,606,172, +45.2, 255,205,283| 192,732,109| +32.4 
Salt Lake City’ 64,203,503, 42'207.780 +52.1 513,423,714| 849,743,134) +46.8 
Portland __--- 58.526.725 48,079,704 +21.7 649,775,141] 554,446,756) +17.2 
Tacoma | 12'548.467. 8.908.677 +40.9 116,810,914, 98,668,247] +18.4 
Oakland - 22°349'338 17.431.463 +28.2 2231044092) 181,474'320| +229 
| Sacramento... 14,291,115 10,999,035 +29.9 127,219,795| 101,128,914, +25.8 
| San Diego..... 9,367,207, 9,761,084. —4.0 112,043,265, 99,686,941| +12.5 
| Pasadena..--- 4.641.249 4.257.177. +9.0 49,630,131 43.831.331| +13.2 
10,612,950, 5.780.532 +83.6 71,926,313, 63,554,334] +343 
7,836,821, 5.447.180 +43.9 71,802,911] 50,241.377| +42.9 
4'888.921 3.567.692 +37.0 53,392,486, 42,310,225 +262 
San Jose._-_-- 4.020.951 3.158.542, +27.6 43,806,616, 35,335,892) +240 
North Yakima) 2,945,902 1,821,340 +61.7 26,021,632) 20,528,387, +26.8 
SE oot 2,009,275 1,371,534 +46.5  20,590,727| 15,264,530) +34.9 
Ogden _____-- 6.514.291 5.269.403 +23.6 61.245.759| 45,585,513) +34.4 
Santa Rosa.--| 1,485,264 1,479,790, +0.4 12547,700| | 11,951,550, +5.0 
Long Beach.... 2.728.583 2,349,558, +16.1, 20.469,425| 26,418,092] +15.3 
Bakersfield _... 3.021.767 1.996.970 +51.3 28,342,893, 20,130,949] +40.8 
Total Pacific’ 831 ,059,990611,668,045 +86.918.090.841 226(6,296,601.294 +27.5 

| | 
Kansas City...520,787,782381,850,316 +36.44,953,778,6963,835,065,759| +29.2 
Minneapolis .. 146,016,300 171,995,321, —16.6 1,469,874.329]1,341,545,484, +9.5 

Omaha_...._- 125.432.953 91.789.457| +36.61.279,158.595| 982,670,880, +30.2 

St. Paul.__--- 70.746.338) 72,064,307 —1.8 '784,991.101| 661.915,332| +18.6 

Denver..__..- 69.842°165 51,468,616 +35.7 682,799,556, 510,064,251, +33.9 

St. Joseph... 57.491,475| 37,059,081, +55.1 518,406,418) 384,976,736, +34.7 

Des Moines.-- 29,079,821 23,272,104 +25.0 332,604,531 280,384,905 +18.6 

Sioux City... 22.738.387| 17,094,879 +33.0 227,537,607| 173,145,944, +31.4 

Wichita ..__-_ 23,120,072 20,152,014, +14.7 254,066,933, 196,134,341, +29.6 

Duluth._____- 32.545.061 41,698,124, —22.0 206,597.395| 283,812,916 +8.0 

Lincoln __---- 14,078,807 11,140,917, +26.4, 156,528,262) 119,043,495, +31.5 

Topeka __---- 10,616,877 9,248,073) : 80,493,680, +20.3 

Davenport....| 9.494.551, 7,379,042 76,858,804, +28.7 

Cedar Rapids. 8,719,804, 7,188,659 90,179,595, +3.9 

argo....---- '892| 11,806,112 79,021.157| +15.9 

Sioux Falls... 7,220,211, 5,912,159 55,887,724, +26.7 

Helena... ._-- | 9°897.283, 7,347.32 62,219,886, +29.5 

Colorado Sp.gs 5,269,369, 3,346,157, 36,239,598, +27.6 

Pueblo __.---- | 2°584,432| 1,906,956 23,642,549, +13.9 

Waterloo ----- | 8.478.750, 8,923,068) 87,957,306, +20.8 

-""""| 35936;584)~ 4,555,108) ‘853,915, +25.7 
Billings ..--_- | 5,314,000 3,018,135 28,107,474 +41.7 
Fremont ..._. 2'970,313, 1,868,343 20,601,343 +29.8 

A | 15675;878| 1,292,028, 11,639,174) +63.3 

slang BE | 7,562 6,176,240 49.696, 87 +531 

Grand Forks... 3,284, ‘175, ,607, ' 

Iowa Olty...-| 1,984, 1/246,601 14,110,734) +11.1 

Lawrence... -! 1,397 382, 1,091,430, p +25.2 

| 

Tot.Oth. West .1209816 4471005066 1171 +20.4.11.943693 92310.554,234,814| +25. 






























































50 THE CHRONICLE [Vou. 104. 
| 
| Week ending December 30. Receipts at— Flour. Wheat. Corn. Oats. | Barley. Rye. 
Clearings at— 
as Inc. or | bbls .1961bs. bush. 60 lbs. bush. 56 lbs.'bush. 32 lbs. bush .48lbs. bush .561bs. 
| 1916. | 1915. Dec. 1914. 1913 Chicago - - - - - 158,000 632,000 2,408,000, 1,366,000, 501, ,000 
Milwaukee -- 17,000 154,000 273,000 290,000 271,000 41,000 
| 3 | « % | $ « ee es Rye 390,000 20,000 2, 26,000 42,000 
San Francisco...| 64,949,220| 48,808,7411 +33.1| 60,808,948 45,535,328 | Minneapolis. _----- 1 fhe 363,000 270,000 343,000 106,000 
Los Angeles. ____ | 23,836,651| 18,939,702) +25.9| 17,653,579 19,386,216 | Toledo-.---.— -- = =~ = 2 eee 114,000 SOMO, ancnna|  connee 
Seattle. . 22... | 13,183,385| 9,995,031) +31.9, 11,025,297, 11,216,626 | Detroit_----- 5,000 24,000 92,000 SO00G = a-2--5|  sansee 
Spokane. ._____- | 4,587,633) 3,342,370 +37.2| 3,877,344. 3,826,026 | Cleveland... 17,000 Soo) Seas 63,000, -- ---- 13,000 
Salt Lake City..| 13,532,994 7,840,077, +72.6 6,488,333 7,162,236 | St. Louis---- 76,000 545,000 448,000 304,000, 26,000 43,000 
Portiand ......- | 10,000,000! 8,946,164) +11.8| 10,000,000, 10,109,365 | Peorla ..---- 51,000 26,000 789,000 247,000 149,000 5,000 
Tacomas. .----.- | 1,931,594 1,476,850) +30.8| —1,467.692| 1,737,482 | Kansas City. = ------ 946,000 230,000/ 102,000 ---.--|  ------ 
Oakland... ___-- | 3.988.047 3,154,918, +26.4 3,737,678 3,153,383 | Omaha...-.-| -.-.-- 309,000, 382,000 167,000, 9 --222-} manne 
Sacramento _---_| 2.208.058 '650,430| +33. 13,082 1,749,004 Sor ERP Sn ee Gee ke GEO eg ge 
San aaa ere 000 : 73214 be y yin 471 2'032'662 | Total wk. '16 324,000 4,967,000 5,220,000, 2,941,000 1,316,000 384,000 
Pasadena _____-- "886,882 "742.940 +19.4 "789,663 "770,758 | Same wk. ‘15 424,000 13,796,000 5,787,000, 5,146,000 2,961,000 486,000 
Fresno _. - ge BES ’ 1 803.870) 889.574 +102.8 751 644 925,000 Same wk ‘14 263,000 6,546,000 7,724,000| 3,941,000 1,104,000 381,000 
Stockton _.____- | 1.366.920 915,743, +49.2 617,957 tee le 
San Jose..._.... 682.3 98°37: 36 § 604.65 590,100 | Sine g. 1- ape " a 
a wake "| gene anes Lane prepa 322195 |  1916...--- 8,220,000 218,965,000 87,248,000 150,850,000 55,868,000 15,376,000 
Reno a 253 000) 220.000 +10.0 165,000 170.060 = 9,187,000 312,023,000 83,496,000 137,555,000 64,420,000 15,336,000 
Long Beach, - . -_| 506,250 500.583 +] ‘1 527.600 Pe aie wg - ngs 1914 - ----- 9 41 3, 000 270, 817,000 109 ,632 ,000 153,893, ,000 54,046,000 14,219,000 
——————e a [ee ERED mlm 
Total Pacific._| 145,792,222) 109,933,660 +32.6| 111,566,947, 109,325,655 Total re ‘eceipts of flour and grain at the seaboard ports for 
the week ended Dee. 30 1916 follow: 
Kansas C “ity. --.| 103,858,960| 75,717,666) +37.2| 67,078,995 47,019,743 — —--- ———~ --- 
Minneapolis ....| 23,160,737| 32,088,803) +30.0! 24,665,372) 25,421,379 
Cata......:.. | 23':423'998| 171519,627 +33.7. 15,118,318) 15,664,539 | Recetpts at— = Flour. Wheat. Corn. Oats. Barley. Rye. 
ee | 10.875.249| 14.621.956| —25.6 9,550,000 9,065,093 
Denver... _.---- | 12'093'277, 9.371076 +29.0| 7.717.222, 9.065.307 | | | | ee ee ee 
St. Joseph..--_- 10,983,454|  6,832,060| +60.8| 6,103,286, 6,205,172 | New York. --| 172,000, 1,291,000, 354.000 210.000, 297.000 = 13.000 
Des Moines. ___- 5,515,112} 4.513.916 +22.2 4,359,075, 3,942,974 | Portland,Me. — --_--- 434,000 13,000 47,000, ------| oo = 
hous City. 4°433 317 3°215.117, 4.37.9 2'455 631 3'027.149 | Philadelphia - 36,000 414,000 57,000 220,000 2,000 48,000 
Wichita 5. aE 4.498.285 3. 534, 242 of 27.6 3'056.913 2,695,352 Baltimore —_- o¢ ,000 990,000 445 ,000 247,000 90,000 231 ,000 
Se | 5,344,402 7,347,459, —27.3\ 3,393,580 3,270,912 eet ty isin (I 7 ~~ apa ee sy ots (erdease 
Lincoln __.----- | 2,639,555, 2,018,001 +30.8 —‘1,640,721 1,767,234 obile - - - - - =| 19,000 wan a = = 3,000 5,000 = ------|  e2--0- 
Topeka ......-- | 2°756.459) 1.781.896, +54.7 1,387,151 1,457,526 = Orleans 81,000 Ps 89,000 64,000; ------| ------ 
Davenport. ____- 2,110,516! 1,561,431) +35.2 1,214,782 1,710,535 | Galveston ---| ------ 37,090/  ------) - ween n=) eam enn| ewww 
Cedar Rapids-_- 1,769,290 1,425,620, +24.1 1,276,477 1,714,599 | Montreal - --- 5,000 26,000 = ------ 79,000 5,000, ----_-- 
eo 1°303.781) 1'873.618, —30.4 1°150.847 404.361 Boston - 45,000 86.000 15,000 100,000 1,000 33,000 
—.. 1.500,000 1.399.881, +10.7 1.166.391 970,193 | Port Arthur... -.---- 158,000, ------| wn ne--| ee e---| +e 
oloré q 5S +35.6 540,006 600,000 , = —— oe 
— S13 e25 ore'Ore| Lan} 518 438 ao oq | Total wk. °16 429,000 3,828,000 989.000 1,271,000 _ 395,000 _ 325,000 
W ater loo Sf lpg ts: 1 661 oR 4/ 1 601 "472 é 3.7 985.179 1 104.475 SinceJan 1 "16 25,453 ,000 374,883,000 57,960,000 178,940,000 27.499 000 16,862,000 
Aberdeen .__.__.. 636.043) "8201451 pa ye" 442.136 "435.000 Week 1915-_-_- 739,000 7,322,000 523,000 3,188,000 1,616,000 177,000 
a. 600 000 478°735| +255 383 640 428.576 | SinceJan.1 ‘15 27,532,000323,640,000 54,049,000 152,285,000 17,391 ,00015,062,000 
Fremont ....-.-- 550,000! 389,816 +41.0 348,084 305 ,024 *Receipts do nct include grain passing througn New Orleans for foreign ports on 
Hastings ......- 330,550) 247,766, +31.5 225, 236) 179,004 t.irough bills of lading. 
Tot.Oth.West_. 221,408,894! 189,307,587 +17.0. 154,716,468 137,061,681 The exports from the several seaboard ports for the week 





Canadian Bank Clearings.—The clearings of the Cana- 





ending Dec. 30 are show in the annexed statement: 






































The world’s shipments of wheat and corn for the week 


} Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
dian banks for the month of December 1916 show an increase _ Exports from— Bushels . Bushels. Barrels. Bushels. Bushels. Bushels. Bushels. 
C £ 12.9% df he towel New York.----- 2,043,872 3,581 63,957 514.075 ---.- 112,250 7,283 
over the same months of 1915 Do! 7o, and for the twelve | portiand, Me.--- 434,000 13,060 ..__-- apes 
s vain reaches 8%. ae 134,738 9,905 20,649 326,628 7,701 --..-. -.-.-. 
months the gain reaches 34.8% Pailadelphia -... 80,000 ---.-. -.-.-- 460,000 53,000 _...-. ------ 
Baltimore__-_-_-- 276,361 2,708 ....-. ee i ae 
_ December. Twelve Months. nk da News..  ------ — - 16.000 Bod 299, yo Setese Steace ssSees 
Y = BPO cknacoses apieee a, ’ Dt cobsie. nnawaw peace 
rayne cg Inc.or | New Orleans.-.- 176,000 66,000 44,000 ...... ....-. ..-... -.20e 
1916. 1915. Dec. 1916. 1915. Dec eee -~----- 1,093,000 ------ [eke Bestew sess 1,500 ------ 
x $ < % < $ %, ape ve ei a I ae ts a 
Montreal. - -- -'363,303,210299,161,549 +21.43,722,609,693 2,628,122,428 +41.8 - _ 
oo 260,139.637 202'121 048 + 28.7 2,571,535,613 1,885,956,257, +36.4 Total week._..4,395,961 201,284 153,606 2,050,767 537,477 113,750 7,283 
Winnipeg - - - - - 227,701,152261,568,585 —12.92,061,795,257 1,530,683,124 +34.7 weThe « ------ 9,514,657 , po 311 456,433 2,704,836 88,271 729,244 7,105 
Vancouver_.--| 30,018,602 25,703,746 +16.8 321,585,736 281,575,949 +14.2 e ; 
Ottawa __..-- 25,207,027) 20,830,544 +21.0 261,049,599 211,636,519 +23.3 J 1 1 a ne 1. —_ exports for the week and since 
Quebec... ---- 19,037,912, 14,937,835, +27.4 192, 163,703 158,325,906 +21.4 | JWY is as below: 
Halifax ._..-- 11,935,055 10,328,846 +15.6 125,997,881 104,414,590 +20.7 
Hamilton___-_- 20,561,092 15,521,416 +32.5 200'811 087 151,420,271 +32.6 Flour. Wheat. Corn. 
Calgary -..--- 27,511,680 23,170,311 +18.7 233,097,671, 169,758,599 +37.3 | erports for Week 
St. Jobn.....- 9,025,425 6,550,657 +37.8 90,946,795 77,533,868 +17.3 and Since | Week | Since Week Since Week Since 
SN <counm 9,654,810 8,530,924 +13.2, 100,090,560 89,774,787 +11.5 July 1 to— \Dec.30.| July 1 Dec. 30 July 1 Dec. 30 July 1 
Victoria. -.-- 7,288,353, 6,793,425, +7.3 80,331,121; 76,677,926 +4.8 | 1916. | 1916. 1916. 1916. | 1916. 1916. 
Edmonton.---| 15,000,000 12,584,651 +19.2 116,944,794 105,834,954 +10.5 
Regina ---_--- 14,897,331 13,014,409 +14.5 124,349,590 87,122,611 +42.7 | Barrels. | Barrels.%| Bushels. | Bushels. | Bushels.| Bushels. 
Brandon -.--- | 8,203,743 3,883,938 —17.5 28,922,518 27,132,123, +6.6 | United Kingdom_| 28,165) 2,537,600 2,764,207) 63,373,689 40,048 12,553,608 
Lethbridge -.-' 4,442,286 2,997,493 +48.2) 31,639,549 19,740,223 +60.3 | Gontinent..__.__ 48,890) 3,072,191 1,631,754) 84,942,417, 75,655 7,212,022 
Saskatoon ....| 8,649,272 7,085,060 +22.1 68,316,154, 50,146,848 +36.2 | go andCent. Am. 28, '343\ reel Ce 139,039| 20,043) 551,210 
Moose Jaw-- 6,120,755, 6,563,768 —6.8 652,971,442 42,634,319 +24.3 | west Indies____-_ | 47,896| 1,090,264 __..-- 6,888 65,538 1,362,273 
Brantford -..-| 3,470,179 2,750,226 +26.2 34,343,297 26,641,010 +285 Brit.No.Am.Cols.| snual ecm Pai sya es 1.810 
Fort William_.| 2,782,079 3,778,592 —26.3 27,472,199 24,674,681 +11.3 | Other Countries..| 912) 123/865 _..... oo atte 15.542 
New Westm ter! 1,203,864 1,185,124 +1.5 13,878,007, 13,460,086 +3.1 _ sitet ae 
edicine Hat-| 2,796,747 2,195,919 +27.4 21,670,502 13,503,194 +60.5 ites. 2. 5 153.606| 7,688,242 4,395,961|148,467.693 201,284 2,196,465 
Peterborough -| 2,420,329 2,288,410 +5.8 26,675,636  20.970,677 +27.2 | Total 1915_--_-- 53. 433) 6,708,450 9,514,6571162,150,700! 690,911. 7,255,602 
Sherbrooke ote 2,746,934 Not incl. in |total. 24,478,900 Not incl. in total. —_— 
Kitchener -...| 2,534,787 Not inel. in total. 26,066,436 Not incl. in total. 
|} 
| 


Total Canada -'1076370540 953,546,476 +12.910509,197,404 7, 797, 740, 950 _ +34. 8 





The clearings for the week ending Dee. 28, in comparison 
with the same week of 1915, show an increase in the aggre- 
gate of 18.1%. 

















| Week ending December 27. 
Clearings at— 
| Inc. or 
1916. | 1915. | Dec. 1914. | 1913. 
. | $ | % || $ | $ 

Montreal. ...... 73,085,107 58,048,779) +25.9) 34,303, 341) 44,481,165 
ONGNNO. csacace 54,503,860 37,490,512) + 45.4) 28,691, 1229| 42,239,909 
Winnipeg -...-..- 38,459, ped 44,528,999. —13.6| 18,786,716 26,593,719 
Vancouver... -- 6,230,692 5,192,049; +20.0) 4.484.464, 8,500,267 
Ottawa ........ 5,160,489) 4,477,294) + 15.2| 3,454,159) 3,144,556 
Quebec........- 3,623, "108) 2,802,680 +25.7) 2,277,194 2,637 ,067 
aa 2,528,712 2,118,434; +19.4| 1,473, 312) 1,628,583 
Hamilton... _- 4.315.146 3,125,247) +38.1) 2,236,860 2,684,068 
i Rone otes 1,736,274 1,269,771 +36.8| 1.213.514 1,282,799 
TE wcnccete 1,866,167 1,703,869 +9.6) 1,410,602 1,406,574 
Ce os teoh's 4,615,512 4,795,677, —3.8 3,544,924 3,504,100 
WHUOIER. «uncane 1,957,008 1,387,581) +41.1 1,381,719 2,203,668 
Edmonton. ----- 2,463,818 2,080,977; +18.4 1,884,531 3,289,579 

ts aS 2,848,086 2,569,681; +10.9 1,450,024 2,122,372 
Brandon .....--. 613,425 72,700; —20.6 556,342 640,060 
Lethbridge ---.-.-. 767,278 519,016) +47.8 394,621 466,879 

atoon ...... 1,742,257 1,369,838) +27.2 940,251 1,622,199 
Moose Jaw.-.-.-- ,094, 1,272,833| —14.0 740,929 1,104,983 
Brantford ....-- 886,167 594,284) +45.8 499,641 571,456 
Fort William- --- 545,460 902,812) —39.5 481,331 856,047 
New Westminster 265,829 250,656| +6.1 249,842 362,907 
Medicine Hat--- 471,228 372,145) +26.6 209,378 382,724 
Peterborough --.- 472,018 428,706) +10.1 | | eer 
Sherbrooke --..-.- 633,517|Not incl. in |total. 
Kitchener --.-..-- 440,027|Not incl. in |total. 

_ Total Canada. 210 ,252,478 178, 074, 540 +181 111,530,630! 151,730,681 




















Commercial and Miscellancous Dews 


~ Breadstufts figures brought from page 84. —The 
statements below are pre nese by us from figures collected by 
the New York Produce Exchange. The receipts at Western 





lake and river ports for the week ending last Saturday,and 
since Aug. 1 for each of the last three years have been: 4 4 





ending Dec. 30 1916 and since July 1 1916 and 1915 are 
shown in the following: 














Wheat. Corn. 
Ezports. 1916. al915. 1916. aig9i5 
Week Since Since Week Since Since 
Dec. 30. July 1. July 1. Dec. 30. July 1. July 1. 
Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 
NorthAmer* 5,154,000 196,673,000 213,830,000 360,000 22,061,000 4,788,000 
RE ron 6,262,000 3,608,000 --_._-- - i aeaeaeens 
RR ct, Oh a Oe eee ee eee ene ee ee es eee ot Ae oe 
Argentina .. 2,564,000 36,351,000 7,496,000, 1,522,000 71,853,000 110,683,000 
Australia ...| 1,520,000) 19,628,000; 1,024,000) -....-) -.-.----}  ---.-..-. 
gama we Gone ake BRAN lcccac]) scmecsces| cocceens 
Oth. countr’s 120,000 3,851,000 4,584,000) -___-- 2,937,000 3,555,000 








Total --_-_ 10,022,000 282,885,000 239,150,000' 1,882,000. 97,132,000 119,026,000 


*North America.—Tne Canadian Government has officially prohibited the 
issuance of both manifests and exports until after ten days. This is effective 




















Delaware & Hudson Co. (quar.).....-.-- 


. 20|Holders of rec. Feb. 
Delaware Lackawanna & Western (quar.) 


20|Holders of rec. Jan. 5 


during the continuance of the war. a Revised. 
DIVIDENDS. 
Dividends announced this week are printed in italics. 
| Per | When Books Closed. 
Name of Company. Cent. |Payable. Days Inclusive. 
Railroads (Steam.) 
Alabama Great Southern, preferred..... 3 (Feb. 23|Holders of rec. Jan. 22a 
Preserves Geta) .<....<.-decceecces | 44 |Feb. 23|Holders of rec. Jan. 226 
Albany & Susquehanna (special) ----.---- \% \Jan. 6/Holders of rec. Jan. 2a 
Atch. Topeka & Santa Fe pref. (No. 37) % \Feb. 1|Holders of rec. Dec. 29a 
Atlantic Coast Line RR.. common 4 |Jan. 10)Holders of rec. Dec. 194 
Baltimore & Ohio, common-.----- % 'Mar. 1\Holders of rec. Jan. 20 
0 a Re ee Mar. 1)Holders of rec. Jan. 20a 
DER BONNER... ocactinnanccdconance % |Feb. 1 Holders of rec. Dec. 30a 
Cincinnati Lebanon & Northern...-.----- Dec. 30|/Holders of ree. Dec. 29a 
Cleve. Cin. Chic. & St. L., pref. (quar.)- ¥% \Jan. 20\Holders of rec. Dec. 29a 
Cuba RR., preferred_.........--....-- “ Feb. 1 Holders of rec. Dec. 30a 
% 


Detroit River Tunnel............-...- 
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Jan. 15)Holders of rec. Jan. 84a 
Georgia RR. & Banking (quar.)....---- Jan. 15 Jan. 1 to Jan. 14 
EE 9S occ cbacckcshoobesectonese Jan. 15\Jan. 1 to Jan. 14 
Great Northern (quar.).....---------- % \Feb. 1)Holders of rec. Jan. 64 
Harrisburg Portsm. Mt. Joy & Lancaster. Oe ' eae ares 
Tilinois Central (quar.) (No. 125)----.--- % ‘Mar. 1'Holders of rec. Feb. 5 
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Per | When Books Closed. Per | When | Books Closed. 
Name of Company. Cent. Payable. Days Inclusive. Name of Company. Cent. |Payable.| Days Inclusive. 
Railroads (Steam) (Concluded). | Miscellaneous (Continued). | | 
City Southern, pref. (quar.)....| 1 Jan. 15)Holders of rec. Dec. 30a | Distillers’ Securities Corporation (quar.)) 1% |Jan. 15 Holders of rec. Dec. 18a 
Lehigh Valley, com. & pref. (quar.)..... $125 Jan. 13|/Holders of rec. Dec. 30a | Dominion Textile, Ltd., pref. (quar.)_..| 134 |Jan. 15\Holders of rec. Dec. 30a 
Little Schuylkill Nav., RR. & Coal..... $125 Jan. 15|Dee. 12 to Jan. 15 du Pont (E. I.) de Nem.Powd.,com.(qu.).. 1% |Feb. 1)Holders of rec. Jan. 22a 
Louisville & Nashville...............-- 3% |Feb. 10|Holders of rec. Jan. 19 RROREOS CORE Es chic dcncctcotanee 1% |Feb. 1 Holders of rec. Jan. 22a 
Mahoning Coal RR., common_....-__-- $5 Feb. 1)Holders of rec. Jan. 8a | Duquesne Bond Corporation, pref. (qu.)-| 134 |Jam. 15|---...-_..-...-_--.--- 
Co ee ea 2 Jan. 29|Holders of ree. Dec. 30a | EHastman Kodak, common (ertra)....----- 10 Feb. 10\/Holders of rec. Jun. 13 
Mine Hill & Schuylkill Haven__________ $125 Jan. 15\'Dec. 23 to Jan. 14 OE CHU Oi ante Es Be ddutccyencene 10 Mar. 1 Holders of rec. Jan. 31 
New York Central RR. (quar.)____..--- $1.25 Feb. l\Jan. 3 to Jan. 24 Edison Elec. Ill. of Brockton (qu.) (No. 61) 2 Feb. 1)Holders of rec. Jan. 15a 
Norfolk & Western, adj. pref. (quar.)-_- 1 Feb. 19| Holders of rec. Jan. 31 Electrical Securities Corp., pref. (quar.).| 14% |Feb. 1)\Holders of rec. Jan. 26a 
PE GS kb coaancnenncccasnce $2 (Jan. 15 Holders of rec. Dec. 30@ | £lectrical Utilities, pref. (quar.) (No. 27)-| 1% |Jan. 15|)Holders of rec. Jan. 10 
Northern Pacific (quar.)..............- 1% Feb. 1)Holders of rec. Jan. 8a | Eureka Pipe Line (quar.).......---.--..- 6 Feb. 1)Holders of rec. Jan. 15 
Northern Securities. .................. 3% Jan. 1Q\Holdets of rec. Dec. 30a | Fajardo Sugar (quar.)..-.....------.--- 2% |Feb. 1 Holders of rec. Jan. 20 
Pitts. Cinc. Chic. & St. L., common-__-.| 5 Jan. P5 Holders of rec. Dec. 30a | General Chemical, common (quar.)--...- 2 Mar. 1 Holders of reo. Feb. 21a 
RES acitnicneshbitandunamscncee 3 Jan. 15)Holders of rec. Dec. 30a SE SE ta coacencddccencmee 5 Feb. 1)Holders of rec. Dec. 30a 
Reading Company, common (quar.)..--| $1 (Feb. 8/)Holders of rec. Jan. 22a ES SS 15 Feb. 1)/Holders of rec. Dec. 30a 
Reading Company, 2d ee (quar.)- 50c. Jan. 11|/Holders of rec. Dec. 194 | General Electric (quar.).......------.-- 2 Jan. 15)Holders of rec. Dec. 16a 
Richmond Fred. & Pot., . & div. oblig._| 4% |Dec. 30;Dec. 22 to Jan. 1 ylobe-Wernicke, preferred (quar.)-- ~~ 1% |Jan. 15 Holders of rec. Dec. 30 
Toledo Columbus & Ohio River epee re 6 Dec. 30 Holders of rec. Dec. 29a | Goodrich (B. F.) Co., common (quar.)__ 1 \Feb. 15 Holders of rec. Feb. 2a 
Union Pacific, common (extra)_.....--- 2 Jan. 15|Holders of rec. Jan. 3a | Granby Cons’d Min. Sm. & P. (quar.)... 2% |Feb. 1/!Holders of rec. Jan. 18 
PEE Ghiwt tress ddenensacdaceucee 4 Jan. 15|Holders of rec. Dec. 30a | Gulf States Steel, 2d pref. (quar.)------ 1% |Feb. 1/Holders of rec. Dec. 15a 
Wabash, preferred A (No. 1)_.-------- 1 Jan. 29 Holders of rec. Jan. 5 Harbison-Walker Refrac., pref. (quar.)-. 1% |Jan. 20 Holders of rec. Jan. 10a 
Wrightsville & Tennille, com. and pref...| 3 Jan. 1) Dec. 15 Harrison Bros. & Co., Inc., pref. (quar.). 1% |Feb. 1|Holdeis of rec. Jan. 25 
Street and Electric Railways | Holly Sugar Corp., preferred (quar.)---- 1% \|Feb. 1 \Hoiders of rec. Jan. 15 
Bay State Street Rys., Ist preferred..._.| 3 Feb. 1 Holders of rec. Jan. 13a | Homestake Mining (monthly) (No. 509) -- 65c.\Jan. 25|'Holders of rec. Jan. 20a 
Boston Suburban Electric Co., preferred. 50c.\Jan. 15 Holders of rec. Jan. 3 SE CP oc ecakemaccesaass 1% |Jan. 15 Holders of rec. Jan. 5 
Brocnign City RE, GUGr) ....22.--0--+--- 20c.'Jan. 15 Holders of rec. Jan. 3a | Indiana Pipe Line (quar.).....---.-.---- $2 Feb. 15| Holders of rec. Jan. 25 
Carolina Power & Light, com. (No. 1)-_-- \% \Feb. 1 Holders of rec. Jan. 16 Cad $1 Feb. 15 Holders of rec. Jan. 25 
Central Ill. Public Service, pref. (quar.)..-| 1% |Jan. 15\Holders of rec. Dec. 30a | Interstate Electric Corp., common----.---- 1 Jan 1 Holders of rec. Dec. 30 
Chicago Railways partic. ctfs., Ser.2.....| 2 Feb. 1\Holders of rec. Jan. 12 Inspiration Consolidated Copper- -- - - - - $2 (Jan. 29 Holders of rec. Jan. 12 
Cin. Newport & Cov. L.& T.,com. (qu.) 1% |Jan. 15;Dec. 3i to Jan. 15 Internat. Buttonhole Sewing Mach. (qu.) 1 Jan. 15,Holders of rec. Jan. 2 
eo | ae 14% Jan. 15\Dec. 31 to Jan. 15 Inter. Harvester of N.J., com.(qu.)(No.28) 1% \Jan. 15)Holders of rec. Dec. 23a 
Cities Service, common (monthly) ------ \% |Feb. 1/Holders of rec. Jan. 15 International Paper, preferred (quar.)-.. 1% |Jan. 15 Holders of rec. Jan. 4a 
ae era % |Feb. 1)\Holders of rec. Jan. 15 Isle Royal Copper (quar.) (No. 4)...-- $1 (Jan. 31|Holders of rec. Dec. 30 
Prefeired (monthly).............-..- 4% (Feb. 1/)Holders of rec. Jan. 15 NN es ii nk nih is aisles a daa a ete i on $1 (Jan. 31'Holders of rec. Dec. 30 
Consolidated Traction of N. J-...-.----- 2 Jan. 15;Dec. 31 to Jan. 15 Kayser (Julius) & Co., Ist & 2d pref. (qu.), 1% |Feb. 1,Holders of rec. Jan. 20a 
Duquesne Light, pref. (quar.) (No. 8)-- 1% Feb. 1/Holders of rec. Jan 1 Kelly-Springfield Tire, common (quar.).-| $1 Feb. 1 Holders of rec. Jan. 15 
El Paso Elec. Co., pref. (No. 29)--.-.-- 3 Jan. 8 Holders of rec. Dec. 18a | Keystone Telephone, preferred. --.-....-- . Feb. 1)Holders of rec. Jan. 20a 
Green & Coates Sts. Pass., Phila. (quar.)-. $1.50 Jan. 6)Dec. 24 to Jan. 7 La Belle Iron Works, common--------- an. 31|Holders of rec. Jan. 20 
Kentucky Securities Corp., pref. (quar.)-.| 1% |Jam. 15)....-.....-....-.---- Lehigh Valley Coal Sales (quar.)---.---- 81 .25|\Jan. 20\Holders of rec. Jan. 8 
Pref. (account accumulated dividends)..| 1 / Ie | ee ee eee MacAndrews & Forbes, common (quar.)-| 2% |Jan. 15)\Holders of rec. Dec. 3la 
Manchester Trac., L. & Power (quar.)-.| 2 Jan. 15\)Holders of rec. Jan. la CNN TORR Sc Lace cticnoceeees 2% Jan. 15|Holders of rec. Dec. 31a 
Monongahela Valley Trac., com. (quar.)_| 1 Jan. 15\Holders of rec. Jan. 10a PE WN ce eno denenenen 1% \Jan. 15| Holders of rec. Dec. 31a 
Common (payable in common stock) -- ee Se ree of rec. Jan. 5a | Manufacturers Light & Heat (quar.).--| 2 \Jan. 15 Holders of rec. Dec. 30 
oo ee aa: RR ee eee aa Marlin Arms Corp., preferred (No. 3).---- 27\%c.\Jan. 20|)Holders of rec. Jan. 15 
Montreal Tramways (quar.)_......---- 2% |Feb 1 Holders of rec. Jan. 15 Massachusetts Gas Co., common (quar.) $1.25|Feb. 1/Holders of rec. Jan. 15 
National Properties, preferred __..._--_- 3 Jan. 15 Holders of rec. Jan. 5 Massachusetts Lighting Cos., com. (qu.) 25c.|Jan. 15 Holders of ree. Dec. 26a 
New England Investment & Security, pref.| 2 Jan. 2\Holders of rec. Dec. 20a  —) | Seas $1.50\Jan. 15\ Holders of rec. Dec. 26a 
Ottumwa Ry. & Light, preferred (quar.)-..| 1% Jan. 15|Holders of rec. Dec. 30 Mexican Telegraph (quar.)_...-------- 2% |Jan. 17\Holders of rec. Dec. 30a 
Pacific Gas & Elec. Co., com. (qu.) (No.9). 1% Jan. 15)Holders of rec. Dec. 30a | Miami Copper Co. (quar.) (No. 18)------ $1.50|Feb. 15, Holders of rec. Feb. 1a 
Philadelphia Co., com. (qu.) (No. 141)__| 87ec.|Feb. 1)Holders of rec. Jan. 2a DA ol ep aes 50c. Feb. 15 Holders of rec. Feb. 1a 
Phila. & Grays Ferry Passenger Ry_..--.-- $2 Jan. 6)Dec. 31 to Jan. 7 Michigan Limestone & Chemical, pf. (qu.)| 134 |Jan. 15)-.......--..---------- 
Philadelphia & Western Ry., pref. (qu.) 1% |Jan. 15|/Holders of rec. Dec. 30 Midvale Steel & Ordnance (No. 1)------- $1.50\Feb. 1\Holders of rec. Jan. 20a 
Puget Sd. Tr., L. & P., pf. (qu.) (No. 18)- 75c.\Jan. 15|Holaers of rec. Jan. 5a | Midwest Oil, pref. (No. 18).------.----- 2c. \Jan. 20 Holders of rec. Jan. 2a 
Republic Ry. & Light, com. (qu.) (No.1); 1 Jan. 15| Holders of rec. Dec. 30 Midwest Refining (quar.) (No. 9)-------- $1 \Feb. 1\)Holders of rec. Jan. 15 
Preferred (quar.) (No. 22).......-... 1% Jan. 15 Holders of rec. Dec. 30 Mountain States Telep. & Teieg. (quar.) - 1% |Jan. 15 Holders of rec. Dec. 31a 
United Rys. & Elec., Balt., com. (quar.)..|  50c..Jan. 15|Holders of rec. Jan. 6a | National Biscuit, com. (quar.) (No. 74)-| 134 |Jan. 15) Holders of rec. Dec. 28a 
Virginia Ry. & Power, preferred_______- 3 Jan. 20|Holders of rec. Deo. 30a | National Carbon, common (quar.)-_.---- | 2 |Jan. 15,Holders of rec. Jan. 6a 
West Penn Power, pref. (quar.) (No. 4)_._| 1% |Feb. 1)|Holders of rec. Jan. 15 i Ee 2 Jan. 15)Holders of rec. Jan. 5a 
West Penn Rys., pref. (quar.) (No. 45)__| 1% |Feb. 1)Holders of rec. Jan. 20 National Fuel Gas (auar.)_-----.------ 2% |Jan. 15 Holders of rec. Dec. 30 
West Penn Trac., pref. (quar., (No. 24)- 1% |Jan. 15|Holders of rec. Jan. 2 National Licorice, common (No. 29)-.---- 2% \Jan. 5 Holders of rec. Jan. 2 
Y9rk Railways, preferred (quar.)..._._- 1 \Jan. 30!Holders of rec. Jan. 20a | National Paper & Type, com. (quar 1% |Jan. 15 Holders of rec. Dec. 31a 
Pref. (being in rull of all accumulations)| h24% |Jan. 30 Holders of rec. Jan. 20a ee eee aa 1% |Jan. 15|Holders of rec. Dec. 31a 
Banks. | National Steel Car. Ltd., pt.(au.) (No.4) - 1% Jan. 15 Holders of rec. Déc. 30a 
Corn Exchange (quar.).........-.-.-.-- | 4 \Feb. 1 \Holders of rec. Jan. 31 Nevada-California Electric Corp., pref-- 1% Jan. 30 Holders of rec. Dec. 30 
| | | New Jersey Zinc (quar.)...------------ 4 (\Feb. 10,Holders of rec. Jan. 31 
Miscellaneous. | | EE ee RE ee 10 Jan. 10)Holders of rec. Dec. 30 
Ahmeek Mining (quar.) (No. 20)-..---- $4 \Jan. 10 Holders of rec. Dec. 23a | New York Mutual Gas Light----.-.-..--- 4 |\Jan. 10) Holders of rec. Dec. 264 
Free ae, ee 1% \Jan. 16)Holders of rec. Jan. 10 New York Transit (quar.)...---------- 4 Jan. 15|Holders of rec. Dec. 23 
Allis-Chalmers Mfg., pref. (quar.)_.---- 1% |Jan. 15|Holders of reo. Dec. 30a ESE RS 2 |Jan. 15|)Holders of rec. Dec. 23 
Pref. (on account of accumulated divs.) 414 Jan. 15|Holders of rec. Deo. 30a | Niagara Falls Power (quar.)----------- 2 |Jan. 15 Holders of rec. Dec. 30a 
Amer. Agric. Chem., com. (qu.)(No.21)-| 1% |Jan. 15|Holders of rec. Dec. 20a | Nipe Bay Co., common (quar.)---.----- 2 |Jan. 15 Holders of rec. Dec. 23a 
Preferred (quar.) (No. 46)_...-.----- 1% |Jan. 15 Holders of reo. Dec. 20a | Nipissing Mines (quar.)-------.-.------ 25c. Jan. 20 Dec. 31 to Jan. 17 
American Caramel, preferred___.....-.- 1 |Feb. 2/|Holders of rec. Jan. 20 a a ence 25c. |\Jan. 20 Dec. 31 to Jan. 17 
American Cigar, common (quar.)-_------- 1% \|Feb. 1)Holders of rec. Jan. 15 Nortn Butte Mining (quar.) (No. 41)--- 75c. |Jan. 29|Holders of rec. Jan. 124 
American Dist-ict Telegraph (N. Y.)--- 1 \Jan. 15|Holders of rec. Jan 1 Northera States Power, common (quar.)-| 1% Jan. 15 Holders of rec. Deo. 30 
Amer. Gas & Elec., pref (quar.) (No. 40)| 1% |Feb. 1/Holders of rec. Jan. 18 eS OO Ee Ee eee 1% |Jan. 20 Holders of rec. Deo. 30 
Amer. Laundry Machinery, pref. (quar.) 1% |Jan. 15\Jan. 6 to Jan. 15 Nova Scotia Steel & Coal, pref. (quar.)-. 2 Jan. 15 Holders of rec. Dec. 30 
Amer. Light & Traction, common (quar.).| 2% \Feb. l|Jan. 16 to Jan. 31 Ohio Fuel Supply (quar.)..------------ 50c.\Jan. 15, Dec. 31 to Jan. 14 
Common (payable in common stock)....| f2% \|Feb. 1\Jan. 16 to Jan. 31 Oklahoma Natural Gas (quar.)--------- 1% Jan. 20 Holders of rec. Jan. 9 
ee: Se ee eee 1% |Feb. Il1jJan. 16 to Jan. 31 Omaha Elec. Light & Power, pref------ 2% |Feb. 1)Holders of rec. Jan. 20a 
American Locomotive, preferred (quar.)) 13 |Jan. 22|Holders of rec. Jan. 5a | Osage & Oklahoma Co. (quar.)--------- 3 \Jan. 10 Jan. 3 to Jan. 10 
American Malt Corporation, preferred__| 1 \Feb. 2! |Holders of rec. Jan. 17 Osceola Consol. Mining (quar.) (No. 85) $6 |Jan. 31 Holders of rec. Dec. 30a 
American Malting, preferred_...-.----- i. SREY | CRS Seer: 7 ee Otis Elevator, common (quar.)--------- 1% \Jan. 15 Holders of rec. Dec. 30 
American Rolling Mill, common (quar.)_| 2 (|Jan. 15 Holders of rec. Dec. 31a Preferred (quar.)...--.------------- 1% |Jan. 15|Holders of rec. Dec. 30 
Comamoen (entra) .. ....<cccccecesccce! 1 \Jan. 15\ Holders of rec. Dec. 31a | Pacific Telephone & Teleg., pret. (quar.). 1% Jan. 15\Jan. 1 to Jan. 15 
a | 7 Eee | 1% \Jan. 15|Holders of rec. Dec. 31a | Packard Motor Car, common (quar.)----. 2 (Feb. 1)..------------------- 
Amer. Seeding Machine, com. (quar.)--_-. 1 \Jan. 15| Holders of rec. Dec. 30a ; Penmans, Limited, common----------- 1 |Feb. 15 Holders of rec. Feb. 5a 
Preferred (quer.)....<...<-<-ccccces 1% Jan. 15|Holders of reo. Dec. 20a Common (bonus)------------------- 1 |Feb. 15 Holders of rec. Feb. 5a 
American Shipbuilding, pref_._.__.-__. 1% Jan. 15 Holders of rec. Dec. 30 Preferred (quar.)......---.--------- 1% \Feh. 1)/Holders of rec. Jan. 22a 
Amer Telephone & Telegraph (quar.)...| 2 \Jan. 15 Holders of ree. Dec. 30a | Pennsylvania Lighting, preferred (quvar.)-- 1% |Jan. 15 Holders of rec. Jan. 8 
Amer. Type Founders, common (quar.) -- 1 |Jan. 15'Holders of rec. Jan. 10a¢ {| Pennsylvania Salt Mfg. (quar.)-_.------ 2 \Jan. 15 Holders of rec. Dec. 30 
GRIRIE GONE 3... ons co cacencnnawe 1% Jan. 15 Holders of rec. Jan. 10a | Pittsburgh Coal, preferred (quar.)-- - --- 1% |Jan. 25 Holders of rec. Jan. 12 
American Woolen, common (quar.)---.-- 1% \|Jan. 15.Dec.12 to Dec. 27 Pittsburgh Steel, common (quar.) .--.----- y \Jan. 2 Holders of rec. Dec. 28 
I asa eme 1% Jan. 15,Dec. 12 to Dec. 27 eee 20 Jan. 2 Holders of rec. Dec. 28 
Amer. Zine, Lead & Smelt., common____' $1 Feb. 1'Holders of rec. Jan. 15a | Prairie Oil & Gas (quar.)_--.----.------ 3 Jan. 31 Holders of rec. Deo. 30a 
OO aS eee eee $1.50 |Feb. 1 Holders of rec. Jan. 15a SS SE OD eS ee 1; 2 Jan. 31)Holders of rec. Dec. 30a 
Anaconda Copper Mining._.......---- $2 Feb. 26 Holders of rec. Jan. 20a | Prairie Pipe Line (quar.)..-----.------- | 56 Jan. 31)Holders of rec. Dec. 30a 
Anglo-American Oil, Ltd_------------- 75 (\Jan. 15 Holders of coup. No. 12 Ds la descentacagneshencse exam | & (Jan, 31\Holders of rec. Dec. 36a 
FRE ee a eee 75 Jan. 15| Holders of coup. No. 12 Procter & Gamble, pref. (quar).. ------| 2 Jan. 15|Holders of rec. Dec. 30 
pT EO eae 1% Jan. 15 Holders of rec. Dec. 30a | Pyrene Mfg., com. (quar.) (No. 17)----| 25c. Feb. 1\Jan. 26 to Jan. 31 
Atlantic Gulf & W.1I.8.8.Lines,com..._| 5 Feb. 1 Holders of rec. Dec. 29a | Quaker Oats, common (quar.)-.-------- 2% (Jan. 15|Holders of rec. Dec. 30a 
Atlantic Steel, common (quar.)_.------ |} 1% |Jan. 10\Dec. 31 to Jan. 10 ee anunene 1% Feb. 28|Holders of rec. Feb. 1a 
ee eee 1 Jan. 10,Dec. 31 to Jan. 10 Realty Associates (No. 28)_.--.-.------- 3 Jan. 15\Holders of rec. Jan. 5 
Barnhart Bros. & Spindler, lst &2d pf. (qu.) 13% Feb. 1 Holders of rec. Jan. 27a | Reece Buttonhole Mach. (gu.) (No. 123) - 3 Jan. 15\Holders of rec. Jan 2 
Barrett Co., common (extra) -_-..------- 10 Jan. 25 Holders of rec. Dec. 20a | Reece Folding Machine (quar.) (No. 31)- 1 Jan. 1: 5| Holders of rec. Jan. 2 
eS SSS EEE EEE 1% Jan. 15 Holders of rec. Jan. 5a | Republic Iron & Steel, com. (No. 1)---- 1% \|Feb. 1)\Holders of rec. Jan. 154 
Bell Telephone of Canada (quar.)-_-.----- 2 Jan. 15 Holders of rec. Dec. 31 S8t.L.Rky.Mt.& Pac.Co.,com.(qu.)(No.11), 1 Jan. 10) Dec. 31 to Jan. 9 
Bell Telephone of Pennsylvania (quar.)-- 1% \Jan. 15 Holders of rec. Jan. 5 Saxon Motor Car Corporation... ...---- 1% Jan. 17) \Holders of rec. Jan. 3a 
British-American Tobacco, ordinary -- 05 Jan. 31 See note (u) ee S| a 2% \Jan. 15) Holders of rec. Dec. 30a 
Ordinary (interim) -_.........-.-.---- 06 Jan. 31 See note (%) Securities Cor poration General, com. (quar.) 1 Feb. 1/Holders of rec. Jan, 25 
Brown Shoe, Inc., preferred (qu: %,, Weare 1% Feb. 1 Holders of rec. Jan. 25 TNR SA he emaien 1% \Jan. 15 5 | Holders of rec. Jan. 8 
Bush Terminal, common_-_-_-_-_----- 2% Jan. 15 Holders of rec. Jan. 6a | Shattuck-Arizona Copper (quar.).. ---.| 50c. Jan. 20)Holders of rec. Dec. 30a 
Common (payable in common stoc k)-.| f24%4 Jan. 15,Holders of rec. Jan. 64 i es 75c. Jan. 20|Holders of rec. Dec. 30a 
|.” PR aia er Sees 3 Jan. 15 Holders of rec. Jan. 6a | Shawinigan Water & Power (quar.) ---.-- 1% Jan. 10)Holders of rec. Dec. 29a 
Canada Cement, common __-_-_----- _..| 1% |Jan. 16\Jan. 6 to Jan. 15 Sloss-Sheffield Steel & Iron, com. (quar.) - - 1% |Feb. 1| Holders of rec. Jan. 17 
a EOS eee 1% Feb. 16\Feb. 1 to Feb. 10 Smith Motor Truck, preferred (No. 1)-_| (#) (Jan. 15|Holdeis of rec. Dec. 31 
Canadian Explosives, Ltd., common-.----- 1% \|Jan. 31 Holders of rec. Dec 3la ; Southern California Edison, pref. (quar.)| 1% Jan. Hf Holders of rec. Dec. 3la 
rr 1% Jan. 15 Holders of ree. Dec. 31a | Southern New England Telephone (quar.)| 1% Jan. 5|Holders of rec. Dec. 30a 
Central Coal & Coke, pref. (quar.)------ 1% |Jan. 15\Dec. 31 to Jan. 15 Standard Underground Cable (quar.)----- 3 Jan. 10 sedate hake. 0 nibwieemabame 
Central Leather, common (quar.)_.--.-- 1% Feb. 1)\Holders of rec. Jan. 10a OP ER GEE a a ae 3 JOR. 10) 06s -ccccccwescceuve 
Central & S. A. Telegraph (quar.)_._--- 1% Jan. 10 Holders of rec. Dec. 30a OE EI EEE ee 5 Dh, Bl cktannanionene cee 
Chalmers Motor Corporation ------.---- 75c. Jan. 15 Holders of rec. Jan. 5 Steel Co. of Canada, Ltd., pref. (quar.) - - 1% «Feb. 1| Holders of rec. Jan. 13 
Charcoal Iron of America, preferred -- _ -- h20c. Feb. 28 Holders of rec. Feb. 15 Seeteon (3; Bs; GOON... con oc censace | 15 Jan. 15) Holders of rec. Jan. 2 
Charcoal Iron Co. of America_-_-_.---.--- 20c. Jan. 31)Holders of rec. Jan. 15 oS See ree | 4 Jan. 15'Holders of rec. Jan. 2 
Chicago Pneumatie Tool (quar.)-------- 1 Jan. 25 Holdeis of rec. Jan. 15 Submarine Boat Corporation (quar.) ---- si .50 Jan. 15|Holders of rec. Deo. 29 
Cluett, Peabody & Co., Inc., com. (quar.)-| 1% |Feb. 1/Holders of rec. Jan. 20 | Temple Coal, preferred (quar.).--.----- | Jan. 10\Dec. 31 to Jan. 10 
Colorado Power. common (quar.)_-...-- % Jan. 15| Holders of rec. Dec. 30a | Tonopah Mining of Nevada..-...------ 150. Jan. 20\Dec. 31 to Jan. 7 
Commonwealth Edison (quar.).....------ 2 Feb. 1)Holders of rec. Jan. 10a | Transue & Williams Steel Forg. (No. 1)--.| $1 Jan. 11) \Holders of rec. Deo. 29 
Commonwealth Gas & Elec. Cos., com-- 50ce. Jan. 15|Holders of rec. Jan. 1a | Union Natural Gas Corp. (quar.)------- | 2% Jan. 15) Dec. 31 to Jan. 15 
Weetewed (6008-35... .caccecce nue $1.50 Jan. 15 Holders cf rec. Jan. 1a | Union Switch & Signal, com. & pref. (qu.)} $1.50 Jan. 15) ‘Holders of reo. Dec. 30 
Computing-Tabulating-Recording (quar.) 1 Jan. 10 Holders of rec. Dec, 23a | United Alloy Steel Corp. (quar.) (No. »-| $1 Jan. 10 Holders of rec. Dec. 28 
Continental Gas & Elec. Corp., com. (qu.) -4% Jan. 1\Dec. 23 to Dee. 31 United Drug, 1st pref. (quar.) (No. 4)----| 1% |Feb. 1/|Holders of rec. Jan. 15 
MBPreferred (quar.)_.__.___.--_------- % Jan. 1\Dee. 23 to Dee. 31 United Dyewood Corporation, common. 14% Apr. 2|Holdets of rec. Mar. 14 
Corn Products Refining, pref. (quar.)- 1% Jan. 15 Holders of rec. Jan. 3a eee EE ree | y1% Apr. 2|Holders of rec. Mar. 14 
Pref. (account accumulated divid'ds)_| 45 Jan. 15 Holders of rec. Jan. 3a | United Fruit (quar.) (No. SIRI eprE 2 Jan. 15/Holders of rec. Dec. 234 
Creamery Package Mfg.,com.&pref.(qu.)} 1% Jan. 10 Holders of rec. Jan. 1 United Gas & Electric Co., pref_------- | 2% |Jan. 15\Holders of rec. Dec. 30 
Cresson Consol. Gold M. & M. (No. 51) 10c. Jan. 10 Holders of rec. Dec. 30 United Gas Improvement (quar.).-.---..- | $1 Jan. 15 Holders of rec. Dec. 30a 
Crucible Steel, pref. (extra) (No. 51)..._| A2 Jan. 31 Holders of rec. Jan. 16a | United Paper Board, Inc., pref. (quar.) - 1% Jan. 15| Dee. 31 to Jan. 14 
Curtiss Aeroplane & Motor, pref__.____..| 3% Jan. 15 Holders of rec. Jan. 1a] U.S. Industrial Alcohol, pf. (qu.) (No. 41)| 1% Jan. 15 Holders of ree. Dec. 30a 
Delaware Lackawanna & Western Coal__| $1.25 Jan. 15|Holders of rec. Dec. 30a | U.S. Rubber, first preferred (quar.)_----- 2 Jan. 31\Holders of rec. Jan. 15 
Datrols Mdise® (Gusti)... cccccccecsecoce 2 Jan. 15 Holders of rec. Dec. 30a Second preferred (quar.).......------- | 1% iJan. Jan. 16 





31 Holders of rec. 
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Per | When Books Closed. | By Messrs. Francis Henshaw & Co., Boston: 
Name of Company. Cent. Payable.| Days Inclustee. Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh 
3 American Trust Co._....-.-.-.-- 360. \50 0: @: Motel Oo... ....-66sc05. 145 
___ Miscellaneous (Concluded). 1 Brookside Mills.....--------- 160% | 1 Boston Atheneum ($300 par) __.420 
United StatesSmelt.,Ref.&M.,com.(qu.)| $1.25 Jan. 15 Holders of rec. Jan. 6 32 Lawrence Mfg-..--.-..------ 108-108%4 |75 Hood Rubber, pref__________- 106% 
BIOMIEDG CIE Pans ce icsdconssccons- 87%c. Jan. 15 Holders of rec. Jan. 6 | 15 Bigelow-Hart. Carpet, com_... 87% |25 Boston Wharf__.____.________ 110 
United Verde Extension Mining (quar.)--- 50c. Feb. 1 Holders of rec. Jan. 10 50 Warren Bros.. com., $50 each_. 12 |24 Merrimac Chemical_______ 41%-41% 
Victor Talking Machine, common (quar.)| 5 Jan. 15 Dec. 31 to Jan. 5 Ea 
Viewun oe nen OE cccanscncecs 1% eq a ee. 31 io _ ihe Er 
é n Sarolina emical, common -.- 5c. Feb. olders of rec. Jan. ol : 
Preferred (qua-.) (No. 85)-.....--__- 2°’ Jan. 15.Holders of rec. Dec. 30a | . 2Mports and Exports for the Week.—The following are 
Wells, Fargo & Co. (quar.).----------. 3 ggJam- 20Jan. 9 to --.---- the reported imports of merchandise at New York for the 
_ ea ee ee $33.23\Jan. 20\Jan. 9 t0 = ...---- ; i ; ‘ 
Western Power Co., preferred (quar.)..._| $1.20 Jan. 15 Holders of rec. Dec. 4 | week ending Dec. 30 and since the first week of January: 
Western Power Corporation, pref. (quar.) 1 Jan. 15 Holders of rec. Dec. 
Western States Gas & Electric, pref. (quar.)| 1% Jan. 15 Holders of rec. Dec. 30 FOREIGN IMPORTS AT NEW YORK. 
Western Union Telegraph (qu.)(No.191)| 1% Jap. 15 Holders of rec. Dec. 20a | 
ee a eee 1 Jan. 15 Holders of rec. Deo. 20a For Week. | 1916. | 1915. | 1914. 1913. 
Westinghouse Air Brake (quar.)..-.__-- $2 Jan. 20 Holders of rec. Dec. 30a } | 
Westinghouse Elec. & Mfg., com. (quar.)| 8740. Jan. 31' Holders of rec. Dec. 30a | For the week*__---- | $18,000,000} $21,350,000 $12,177,327| $15,726,570 
eS eer 87%c. Jan. 15 Holders of rec. Dec. 30a | Previously reported-_| 1,228,473,195) 974,088,342 940,680,967 976,416,281 
Wilys-Overland, common (quar.)....--.-- _  k: eo eae } } 
Total 52 weeks.-..'$1,246,473,195, $995,438,342! $952,958,294' $992,142,851 
@ Transfer books not closed for this dividend. % Less British income tax. 4d Cor- - 
Spy e ae ye in - k. bs te ann in common =. g ee =. * Estimated. 
account accumulated dends. 4 Declared 1%, payable one-ha i > } 4 
20 and one-half March 201917. 7 Par of shares, £1. wu Transfers received in order EXPORTS FROM NEW YORK FOR THE WEEK 
in London not later than Jan. 9 will be in time to be passed for payment of dividends | | 
to transferees. o Directors also recommend a distribution of one share of $5 par of | 1916. 1915. 1914. | 1913. 
the ordinary shares of the Imperial Tobacco Co. of Canada for every four shares of | 
British-Amer. Tobacco ordinary shares held. w At rate of 8% per annum for period | For the week.------ | $22,669,729 $34,612,588) $16,908,939 $15,102,560 
from Nov. 27 to Dec. 31. y Declared 7%, payable in quarterly installments. Previously reported. 2,853,734,987 1,860,566,173; 860,782,232 849,001,191 
Auction Sales.— Among other securities, the following, | Total 52 weeks.-.-'/$2,876,404,716 '$1,895,178,761; $877,691,171 $864,103,751 





not usually dealt in at the Stock Exchange, were recently sold 


¢ ’ , EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
at auction in New York, Boston and Philadelphia: 
































M4 ‘ a ' 
By. Messrs. Adrian H. Muller & Sons, New York: Week ending Dec. 30. Exports. Imports. 
Shares. Stocks. Per cent.| Shares. Stocks. Per cent. ; 
10 U. 8. Title Guaranty Co. --_-- 60 |699 Dumois Nipe Co....------- $31 lot Gels. wee | on. } oe An 
10 Nassau Nat. Bank of Bklyn___200 Bonds— : ‘ | o ae , an. 1. 
5 N. Y. & Long Branch Steam- | $9,000 Council Bluffs City Ww ater ie ON | $6,994,059. _....__. $37,131,627 
ee ny oe $12% per sh. | Wks. Co. cons. 5s, 1943.$11 lot F $6,000! 39400 40°795 
10 Jones Change Reg., pf. v.t.c..$40 lot| 5,000 New Mex.-Colo. Coal & - deaemunaae Ts awewnnnasenearecnns aa anne, (FW) onn----- ’ 
753 Meriden Cutlery, $25 ea_$5% per sh. | pam 26 Ge, 1061... =-9i0 We | Se ee eee reer res| “S62 ae + )~*| eee ee 
78 4-7 DeKalb-Tompkins Co_-$300 lot | West Indies....--.-.-.-.-------- 300,000, 28,670,691) -.--.... 9,856,868 
e i ER Eee ier | 792,500) 28,192} 3,618,518 
By Messrs. Barnes & Lofland, Philadelphia: Oe Salant: Epciinae ters 32,903,445| 117,755| 9,956,689 
Shares. Stocks. $ per sh.| Shares. Stocks. ee ee eee 19,863,688) 69,289) 2,627,252 
70 Pitts. Ohio Coal Co., $1 each... 50c.| 18 Pennsy. Fire Insurance_------ 470 EEregEen PIR see A gee oie gg a 
12 Farmers & Mechan. Nat. Bk__128%4 4 Phil. & Grys Ferry Pass. Ry___ 80 DP ci snchbeketeons amews $306,000 $89,263,783: $215,236|$63,231,749 
10 Mutual Trust, $50 each--- ---- 30 100 Phil. & Camden Fy., $50 each_14044 Pf! > re 648,200; 18,746,103 11,764,128/150,790,495 
16 Real Estate Trust, pref---- -- - 00 55 Am. Pipe & Const. Secur., pref. 92 0 Sa ee 3,700 128,328,983, 150,900) 10,463,794 
11 2d & 3rd Streets Pass. Ry .242-242% | 93 Am. Pipe & Construction Co__ 30 Silver. = | 
2 Giant Port. Cem., pref.,$50ea_ 9% 26 Girard Ave. Farmers Mkt..-.. 221% Great Britain.......-...-------- $1,194,244 $52,090,727; -.-..--- $48,492 
2 Giant Port. Cem.,com., $50ea_ 5 15 Phila. Warehouse_________--- 120 PR tecakas esp enaw embed  Maberece 612,600; --...---- 12,828 
1 Mechan. Nat. Bank, Trenton, $100 Zoological Society of Phila... 20 i eo eal aad aidan » kein ea, Re A 
ff Saas TE cnc cwncecammmaniecent Ses neee | 857 ,365| $6,245 222,740 
60 Lumbermen’s Ins Co., $25 each 105 Bonds. Per CE. 1 ch tkadccndaceccanensonons ee ee 78,517 59.459) 8,628,215 
25 Continental-Equit. Tr., $50 ea. 88 $6,000 Philadelphia, City, 4s, 1941.103'4 | South America__........-.----.-- 40,751, 1,680,954; 265,574) 7,169,937 
5 Fidelity Trust_-- _- ee. 1,000 Consol.Gas of Pitts.1st 5848 33% | All other countries.........-..-.-| -------- 10,300) 4,160} 1,661,972 
3 Fire Assn. of Phila., $50 ea.335-335% | 1,000 Crew-Levick Co. Ist 6s, '31_100 Total 1916 $1.2: 234.006'856 330.463| $33 438 $17. 744.184 
‘ > . ee »234,995 $55,330,463) 35, i 5 
By Messrs. R. L. Day & Co., Boston: me 8 0©— Benes: 679.778, 43,804,268, 202,766| 12,184,997 
Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. _ | li momaes.: 1,518,026 45,236,408 216,629! 10,764,050 
2 Wameutes Mills.............. 115 54 Bouton Belting... ..<<<<c<<o<- 120% inte 
50 Draper Corpn---------.---- 135 | 1 Plymouth Cordage-_---------- 200 ‘ Ofthe above exports for the week in 1916 $300,000 were American gold coin. 








The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on Dec. 29: 


A summary record of the growth of the Federal Reserve System during 1916 is presented in the weekly bank statement of the Federal Reserve 
Board made public as at close of business on Dec. 29, the last Friday of the present year. The increased strength of the system is indicated 
chiefly by the gains in cash holdings, investments and deposits. 
ate cash reserves of the banks increased during the year by $112,763,000, while combined gold reserves increased $108,750,000. The 
gold hoidings of the Agents increased $85,073,000, or over 43%, and stand at present at $282,523, . Total gold resources of the system in- 
creased from $542,413,000 to $736,236,000, or over 35%. Larger gold holdings are reported at the close of the present year by every bank and 
every Agent, exoent one. New York reports 38.4% of the total gold resources of the system on Dec. 29, compared with 48.9% about a year 
. Chicago holds at present 8.3% of the system's gold, as against 7.5% a year ago; Kansas City holds now 6.4%, as against 3.7% in 1915; 
Cleveland and Dallas each hold now 5.9% of the total gold as against 5.8% and 4.6%, and Philadelphia 5.8% as against 4.4% a your oe . Other 
banks holding at present over 5% of the system’s gold are Richmond, Boston and San Francisco. All the banks except New York show larger 
proportionate shares of the total gold holdings than a year ago. 

Of the bank’s total gold reserve at the close of 1915 about 77.3% was held in the banks’ vaults and 22.7% at Washington in the gold redemp- 
tion and Gold Settlement Funds. Last Friday the proportions were 629, and 38%, respectively. 

Total earning assets of the banks increased from 83.4 millions to 222.1 millions, or about 166%. The ratio of earning assets to paid-in capital 
was slightly over 150% at the end of 1915, and is nearly 400% at present. This large gain is due chiefly to the wth of the acceptance business 
during the year. Both discounts and municipal warrants on hand at the close of the present year—30.2 and 9.0 millions—are below the corres- 
pending figures of a year ago. The amount of United States bonds owned by the banks—44.2 millions—is nearly three times as large as a year 
ape. he figure just given is exclusive of 11.2 millions of one-year Treasury notes issued to the banks in exchange for 2% bonds delivered to the 

ury. f the total earning assets at the close of the present year, 57.4% is represented by acceptances, as against 27.6% at the end of 
1915; 24.9%, as against 18.9%, by United States securities; 13.6%, as against 38.9%, by discounts; and 4.1%, as against 14.6%, by warrants. 

Total paid-in capital of the Federal Reserve banks increased from $54,915,000 to $55,695,000, largely as the result of accessions to membership 
of newly organized national banks and existing State institutions, and to a smaller extent owing to increase in capital and surplus of member 
banks. Bew_ York reports the largest gain in capital, the past year having witnessed the transfer of certain Connecticut banks m the Boston 
to the New York Federal Reserve District, also the accession to membership of the Corn Exchange Bank. 

Government deposits, which at the end of 1915 were 15 millions, distributed equally among the three Southern banks, have increased to 28.8 
mations -” od end aa qremes year. The largest amount of Government funds held by the Federal Reserve banks during the present year 

as -4 millions on July 7. 

Net bank Ceposite total at present 668.8 millions, or 268.8 millions in excess of corresponding figures on the last Friday in 1915. The smaller 
relative increase in bank Segents shown for the New York and Chicago banks is, of course, due to the large preponderance in these two districts 
of the local city banks, which were not required to make additional transfers of reserves during the present 2. 

Federal Reserve notes issued by the agents increased in volume from $214,125,000 to $300,511,000. he proportion of notes covered by gold 
is 94% at present, as against 92% at the close of 1915. Accordingly, the banks’ aggregate liabilities upon notes issued by them to the agents 
have changed but little, being $14,130,000 at present, compared with $13,486,000 at the close of 1915. 


The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 
we present the results for each of the eight preceding weeks, thus furnishing a useful comparison. In the second table we 
show the resources and liabilities separately for each of the twelve Federal Reserve banks. he statement of Federal Reserve 
Agents’ Accounts (the third table following) gives details regarding the transactions in Federal Reserve notes between the 
Comptroller and the Reserve Agents and between the latter and the Federal Reserve banks. 


ComBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BusINEss Dec. 29 1916. 





















































! | 
\Dec. 29 1916.|Dec. 22 1916.| Dec. 15 1916. Dec. 8 1916.|Dec. 1 1916. Nov. 24 1916. Noo.171916. Nov. 10 1016! Nor. 3 1916. 
RESOURCES, | | 

Gold coin and certificates in vault..........-- $281,588 ,000 $269,627 ,000' $256,418 ,000|$245,335,000| $261,917,000 $283,730,000 $293,441,000 265,897,000 $278,157,000 
Gold settlement fund....._......-..___._-- 170,471,000) 178,811,000) 177,341,000) 181,101,000) 175,781,000 174,801,000, 140,821,000, 139,571,000) 127,641,000 
Gold redemption tund with U. 8. Treasurer-_- 1,654,000 1,479,000 1,543,000) 1,533,000 1,476,000 1,404,000) 1,383,000 1,368,000} 1,394,000 
Tetel gold reserve...<.<<ceccocecca<es $453 ,713,000 $49,917,000 $435,302,000 $427.969,000 $439,174,000 $459,935,000 $435,645 ,000 406,836,000 $407,192,000 
Legai tender notes, silver, &c......._...--.- 17,538,000| 6,025,000) 7,907 ,000| 4,644,000} 10,836,000 17,974,000; 16,580,000 7,312,000) 6,884,000 
NE Nae oo oie cade dceudenunxseen 471,251,000 $455,942,000|$443,209,000 $432,613,000 $450,010,000 $477,909,000 $452,225,000 $414,148,000 $414,076,000 
5% redemption fund ag'st F. R. bank notes 400 ,000 400,000 420,000 420,000 420,000 470,000) 470,000 450,000 420,000 

Billa discounted and bought— | 
Maturities within 10 days..._._....._-- $30,256,000) $24,348,000) $23,817,000) $28,654,000] $19,724,000 $17,465,000) $11,180,000 $11,807,000, $12,030,000 
Maturities from 11 to 30 days____._._-_- 41,514,000; 47,381,000} 51,307,000} 45,310,000} 28,526,000 27,472,000 29,242,000 23,315,000) 23,278,000 
Maturities from 31 to 60 days.___.____- 47,772,000} 49,375,000| 52,118,000) 49,705,000} 50,346,000 50,751,000) 45,982,000 45,511,000) 41,473,000 
Maturities from 61 to 90 days__._-_--__ 37,105,900} 34,759,000} 32,342,000) 33,366,000} 28,342,000 25.373,000| 29,566,000 28,073,000) 26,719,000 
Maturities over 90 days............-__- 1,046,900 1,067,000 1,082,000) 1,092,000 1,173,000, 1,532,000, 1,523,000 1,587,000 1,263,000 
es $157 ,693,000'$156,930,000' $160,666 ,000 $158,127,000 $128,111,000 $122,593,000 $117,493 ,000 110,293,000 /$104,763,000 
*Acceptances (included in above).......-.--- $127,497,000 $124,633,000 $122,918,000 $119,782,000 $106,379,000 $102,092,000| $97,789,000 90,913,000) $85,081,000 
Investments: U. 8. bonds__..-.-......-.--- $44,247,000} $43,504,000) $42,648,000) $41,548,000} $40,215,000 $39,427,000) $39,115,000 38,853,000) $40,540,000 
One-year U.S. Treasury notes_- 11,167,000) 11,167,000; 11,167,000; 11,167,000) 11,167,000 11,167,000' 11,167,000 11,347,000; 11,367,000 
Municipal warrants.........-- 8,975,000! 10,557,000} 11,195,000) 13,235,000) 21,254,000 22,166,000 18,597,000 20,694,000, 24,100,000 
Total earning assets...............-.-- $222,082 ,000 $222,158,000' $225,676 ,000' $224,077 ,000! $200,747 ,000 $195,353,000 $186,372 ,000 181,187,000'$180,770,000 
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: | 
Dec. 29 1916.| Dec. 22 1916.| Dec. 15 1916.|Dec. 8 1916.|Dec. 1 1916.| Nov. 24 1916.| Nov. 17 1916.) Nov. 10 1916| Nov. 3 1916. 
RESOURCES (Concluded). | 
Brought forward (total reserve & earn’g assets) $693,733 ,000|$678,500,000 $669,305,000) $657,110,000/ $651 ,177,000|$573,732,000 $639,067 ,000! $595,785 ,000|$595,266,000 
Federal Reserve notes—Net_............_.. | $21,300,000) $19,236, 000 $19,504,000) $18,760,000) $18,301,000) $15,414,000) $14,256,000) 17,613,000] $17,749,000 
Due from Federal Reserve banks—Net-._.-_- 46,958,000; 49,318, 000! 47,586,000] 36, ,000} 38,188,000 ° J 59,773,000} 35,065,000} 34,778,000 
ON EE ea 6,235,000 3,506 000) 4,656,000 2,881,000 2,495,000 2,651,000 6,121,000 2,483,000 3,071,000 
yf REE $768 ,226 ,000/$750,560,000 | $741,051 ,000|$715,316,000 FED LE LES SISS AOC LES $719,217,000 | $650,946,000| $650,864,000 
LIABILITIES. | | 
Capital paid in__.._.....................--.| $55,695,000) $55,765,000) $55,731,000) $55,746,000 7s. 737,000) $55,711,000) $55,704,000) $55,710,000 $55,709,000 
ee ee a 28,837,000; 29,472,000 28,762,000} 28,668,000 6,777, 000) 26,319,000} 25,171,000) 23,339,000, 28,686,000 
Member bank deposits—Net_____.......__-.| | 668,786,000) 648,787,000 643,136,000} 618,643,000 e138, 530, 000) 637,072,000) 622,254,000| 556,462,000) 552,386,000 
Federal Reserve notes—Net--......--------| 14,130,000} 15,754,000 12,606,000) 11,423,000) 13,383,000) _ 296,000; 14,468,000} 13,886,000; 12,627,000 
Federal Reserve bank notes in circulation_...| --------| -------- | «sscusaces 28,000 ,000 ,028,000; 1,030,000 1,030,000 1,031,000 
AE Ge BOs ote cacecdscoenbennenace! 778,000 782,000, 816,000 808,000 706,000 834,000) 590, 519,000) 425,000 
kn ae ee ae $768,226 ,000'$750,560,000 $741,051 ,000|$715,316,000|$710, 161.000 $735,060,000 $719,217,000 $650,946,000 $650,864,000 
Gold reserve ag'st net dep. & note abilities (a)| 68.2% 69.8% | 68.3% 68.8% 71.4% 72.5% 72.3% 72.8% 72.9% 
Cash reserve ag’st net dep. & note liabilities (a) | 70.9% 70.7% | 69.6% 69.5% 73.1% 75.3% 75.1% 74.1% 74.1% 
Cash reserve against net deposit liabilities after! | 
setting aside 40% gold reserve against ag- 
gregate net liabilities on F. R. notes in 
REPS T  ey e 71.6% 71.3% 70.2% 70.1% 73.8% 76.1% 76.0% 75.0% 74.9% 
(a) Less items in transit between Federal Re- 
gk eee $46,958,000) $49,318,000, $47,586,000) $36,565,000) $38,188,000) $43,263 000) $59,773,000) $35,065,000} $34,778,000 
Pederal Reserve Notes— 
Issued to the banks_.........-.-------- $300 511,000 ,$296,766,000 $289,778 ,000 | $279,462,000| $268,270, 000! $258,081 ,000| $255,702 ,000 | $247,873 ,000/ $240,534 ,000 
OE Ear 25,158 ,000} 21,720,000 3,402,000} 22,160,000) 21,131, 000) 17,633,000) 17,032,000; 20,261,000} 20,596,000 
Pt SR de cat aeka sadn dnnasinenediotd $275,353 ,000| $275,046 ,000 | $266 ,376 ,000|$257 ,302 ,000/ $247 ,139,000|$240,448 ,000| $238 ,670,000 | $227 ,612,000|$219 ,938 000 
Gold and lawful money with Agent_._---..-.-- $282,523 000 |$278 ,528,000 $273 ,274,000 | $264,639 ,000| $252,057 ,000 |$241,566,000 | $238 ,458 ,000 | $231,339,000|$225,060,000 
Co ee ae 21,300 000} 19,236,000; 19,504,000; 18,760,000) 18,301,000) 15,414,000) 14,256,000) 17,613,000) 17,749,000 
Carried to net labilities................-...- 14,130,000) 15,754,000; 12,606,000} 11,423,000} 13,383,000) 14,296,000; 14,468,000; 13,886,000! 12,627,000 
Federal Reserve Notes (Agents’ Accounts)— 
Received from the Comptroller........-.- $462 ,380,000/ $453 ,380,000 | $447 380,000 | $422,720,000/$412,280,000|$400,320,000 $393,220 ,000) $389 ,580,000/$380,260,000 
Returned to the Comptroller_.......-.--- 94,935,000; 94,080,000} 92,283,000) 91,297,000 ,300,000; 89,169, 000) 84,938 000) 83,937,000 2,736,000 
Amount chargeable to Agent..-..... $367,445 ,000|$359,300,000/$355,097,000 $331,423,000)$321,980,000/$311,151 000! '$808 282.000 | $305,643.00 $297 ,524,000 
Be Se Oe Gs ila d Sr icbinisicmennal 6,934,000; 62,534,000) 65,319,000; 51,961,000) 53,710 me 53,070,000 2.580 on 57,770,000} 56,990,000 
Issued to Federal Reserve banks....-. $300 ,511 ,000| $296,766 ,000|$289,778,000'|$279 462,000 $268,270,000 $258,081,000 $255 ,702 ,000 ($247, 873 ,000/$240,534,000 
Hew Secured— ea = sien 
= gold coin and certificates__......--.--. $164,567 ,000 $162,117,000/ $154,817 ,000 | $149,318,000|/$145,318,000 $144,777,000| $146,157 aoojeu4s 439 ,000| $140,740,000 
y lawful money.__.....--- tunisia seieetinel btelistasl Mivaneéhnel Luibdaatabes | 4dewbewee Viheskbiell dtbebdead (detainee) . «.-oameaee 
By commercial paper............-.--.-- 17,988,000; 18,238,000) 16,504,000) 14,823,006; 16,213,000} 16,515,000) 17,244 000; 16,534,000; 15,474,000 
Credit balances in gold redemption fund-_- 15,376,000 15,981,000; 16,677,000} 14,921,000 14,369,000) 10,739 ,000 9,891 ‘000! 10,350,000; 10,730,000 
Credit balances with Federal Reserve B’d_| 102,580,000} 100,430,000) 101,780,000; 100,400,000 92,370,000) 86,050,000| 82,410 ,000| 77,550,000; 73,590,000 
0 ee ee ee er ee ee re $300,511 ,000|$296,766 ,000| $289,778 ,000| $279,462 ,000 $268, 270,000 $268,081.00 $255,702,000 $247,873,000|$240,534,000: 
$18,402,000! $19,077,000! $17,030,000| $15,454,000! $16,555,000! $16,848,000! $17,832,000 $16,735,000) $16,065,00 


Commercial paper delivered to F. R Agent... 




















*Including bankers and trade acceptances bought in the open market. 


t Amended figures. 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS DEC. 29 1916, 





Boston. New York. patncere. |Cieetens. Richmond.) Adanta. | Chicago. 


| st. Louts. | Minneap. Kan. City | Dallas. San Fran. 


Total. 





RESOURCES. 


$ 
Gold coin & etfs. in vault 11,640,000 15 


Gold settlement fund __- 
Gold redemption fund__-) 


50,000 


100,000 


42,000 


211,000 


299,000 


200 ,000 


255,000 


30,000 


150,000 


57,000; 


10,000| 


| 
| 


3 $ $ $ $ $ $ 3 $ $ $ $ 
55,028, 000.18, 746, 000) 15,735,000 4,859,000, 5,187,000 27,572 00011 ,022,000 8,912,000 6,137 000 4,976, 00011, 774,000 281,588,000 
14,737,000 20,570,000, 8,042,000 16,953 ,06019,416,000, 7,439,000 26,183,000) 3,395,000 7,064,000 21,236,000 14,947 ,000 10,489 000,170,471 ,000 
250,000) 


1,654,000 








Total gold reserve__-__ 26,427,000 175,848,000 26,888,000 32,730,000 24,486 ,000 12,925,000 53,955,000 14,672 ,000 16,006 ,000 27,523,000 19,980,000 22 ,273 ,000 453,713,000 


Legal-ten notes,silv .,&c.| 


635,000 12,806,000; 


461,000 


521,000 


51,000 


197,000 


857,000, 1,381,000 


164,000 


136,000 


253,000 


76,000, 17,538,000 


























Total reserve__.....- 27,062,000 188,654,000 27,349,000 33,251 ,000 24,537,000 13,122,000 54,812,000 16,053 ,000 16,170,000 27,659,000 20,233 ,000 22,349,000,471,251 ,000 
5% redemp. fund—F.R. | 
on ER Eas S: Cae se = D gipedancen se | cst y yaaa aimee: deem eee | anon ss 300,000 100,000 <9 400,000 
| : } 
Discounted—~Members 3,727 000 7,068,000, 3,061,000 1,082,000 2,879,000 3,090,000 4,416,000) 1,311,000 1,974,000 516,000 819,000 253,000 30,196,000 
Bought in open mkt__ 12,725,000, 41,457,000,13,602,000 9,871,000 3,694,000 4,554,000 10,212,000 6,784,000 6,128,000 3,890,000 2,201,000 12,379,000 127,497,000 
Total bilis on hand__..16,452,000 48,525,000,16,663,000 10,953,000 6,573,000 7,644,000 14,628,000, 8,095,000 8,102,000 4,406,000 3,020,000 12,632,000 157,693,000 
Investments: U. 8. bds_' 1,332,000, 1,043,000 1,651,000 7,361,000 2,192,000 1,710,000 8,858,000 2,203,000 2,442,000 8,493,000 4,328,000 2,634,000) 44,247,000 
One-yr. U.S. Tr. notes 1,000,000 1,205,000, 1,174,000 618,000 1,070,000 824,000 1,517,000 891,000 700 ,000 963 ,000 705,000 500,000 11,167,000 
Municipal warrants... 890,000 972,000, 465,000, 2,685,000) J 402 ,000 1,326,000, 576,000 570,000 164,000 127,000; 737,000) 8,975,000 
Total earning assets. _/19,674,000 51,745,00019,953,000 21,617,000 9,896,000,10,580,000 26,329,000 1 1,765,000 11,814,000 14,026,000 8,180,000 16,503 ,000'222 ,082 ,00@ 
Fed. Res've notes—New 622,000. 13,637 000 aaa ees ee a 2,647,000 pepe SA | uademel meena _ 1,646,000 21,300,000 
Due from other Federal 
Reserve Banks—Net. iA. 188,000 2,592 000! 3,294,000, 5,393,000 -...-.| -_---- 12,686, 000 9,180,000 -_..-. 1,494,000 -—-_--_-- ,378 ,000'a46 958,000 
All other resources 254,000 264,000 639 ,000 271,000 34,000 1,718,000 509, 000) 765,000 19,000 1 0 1,111,000 417 ‘000! 6,235,000 





58, 800 ,000 256 ,892 ,000 51,235,000 61,092 000 34, 467 ,000 25,420,000 96,983 ,000,37 ,763 ,000 30,191 ,000 43,713,000 29,624,000 44,293 {000 768,226,000 





LIABILITIES. 
Capital paid in 


Government deposits___| 2,165,000 4,111,000 3,184,000 
Member bk deposits—Net.51 ,378,000 240,734,000 41 ,493 ,000 54,080,000 25,267,000 15,874,000 88,042 ,000 28 ,069 ,000 26,169, ans ,338 ,000 22 ,659 ,000 36,683, pene 7 3 eo ,000 
3, 


Fed. Res’ve notes—Net_| 
F.R.bank notes in cire’n 
Due to F.R.banke—Net 
All other Liabilities 


181,000 


194,000 


| 


990,000 3,062,000 3,850,000 2,256,000 2,979,000 


2,692 /000 3,220, 000 


916,000 


871,000 


040,000 1,126,000 


| 4,990,000 11,866,000 5,228,000 6,022,000 3,346,000 2,450,000 6,685,000 2,799,000 2,610,000 3,074,000 2,696,000 3,929,000) 55,695,000 
261,000 1,491,000 3,617,000) 28,837,000 


130,000 








Issued to banks 
In hands of banks---- 


622,000 13,637,000 


164,000 


13,518,000 107,004,000 17,070,000 10, 10,832 ,000 20,431 000 25 ,920,000 
560,000 1,138,000 1 051,000 





F.R. notes in circulation 12,896,000 | 93. 367 ,000 16,906 ,000 10,272 ,000 19,293 ,000 24,869, 000 


2,647,000 


431,000 


58,800,000 256,892,000 51,235, 000/61 ,092 ,000 34 ,467 ,000 25 ,420 ,000 96 ,983 ,000 37,763, 000 30, 191 ,000 43,713,000 29,624,000 44,293, 000768, 226,000 





2,188,000 


500 ,000 


7,183,000 16,890,000 20,484,000 22 ,235,000 24,163,000 14,781,000 300,511,000 
574,000 1,646,000) 25,158,000 





4,536 ,000 16,459,000 18,296,000 21,735,000 23 ,589,000 1 3,135,000 275,353,000 





Gold and lawful money 

with agent 
Carried to net assets __-_- 
Carried to net Habilities_ 





13,518, 000107, 004 ,000 15,770,000 10,832 ,000 16,601 .000 21,649,000 
622,000 13,637,000 


2 


640,000 1,126,000 


8,000) 


7,183,000 12,543,000 20,484 ,000 19,695,000 22 ,463 ,000 14,781 ,000 282,523,000 
2,647,000 


21,300,000 
14,130,00 








a Items in transit, 1. e., total amounts due from, less total amounts due to, other Federal Reserve banks. 
STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS DEC. 29 1916. 





Boston. 


New York. 


| 
\Philadel’a. 


| Cleveland. 


| Richmond. Atlanta. 


Chicago. 


| 
St. Louts. | Sepnoene. \Kan. Ctty., Dallas, San a Total. 





Federal Reserve Notes—| 
Rec'd from Comptrolr 





| 


| 


| 
| 
| 


Returned to Comptrol| 7,402,000) 53,476,000) 6,15 50,000 3,728,000) 6,569,000 3,835,000 1,697,000 2,610,000) 


| 
g $ $ s $ $ $ & $ s $ $ 
28,880, 000 180,400,000 30 .480 ,000 17,660 ,000'29 ,500 ,000 35,380,000 11,880, 00022, 540,000 24,500, 000.28, 120,000 35,320, 000,17, 720, 000/462, 380,000 


896 ,000) 2 2,132 000) 4,501,000) 1,939,000, 94,935,000 





Chargeable to Agent...21, 478, 000 126,924 1000)24, 330, 000, 13,932,000 
In hands of F.R. Agent] 7,960, 000, 


| 


22,931 (00031, 545, 000 10, 183, 00019, 930, aa a 604, 00025, 988 ,00030,819, 00015, 781, 000367, 445,000 
19,920,000, 7,260,000 3,100,000 | 2,500,000 5,625,000, 3,000,000 3,040,000 3,120,000; 5.768.000) 6,656,000, 1,000,000 66,934,000 





Issued to F. R. bank_ 13, 518, 000 107, 004 ,000,17,070, 00010, 832 00020, 431 100025, 920,000) 7,183,000 16, 890,000 20,484, 00022, 235, 000 24, 163,000 14,781 ,000 300,511,000 





Held by F. R. Agent— | 


Gold coin & certfa__. .|12, 600,000 101,452, 000) 3,730,000,10,220,000) 
5,552,000! 


Credit balances: 
In gold redemption f’d 
With F. R. Board_- | 

Notes secured by co 
mercial paper 


918,000) 


| 
| 
| 
| 


860,000) 
1,180,000 


} 


| 
612, 000) 


601,000) 1 969,000 


173,600) 


| 4,347,000) 


| 5,165,000 13,230, 000 4,370,000,10,340,000) 


868,000 1,004,000) 1,065, 
6,000,000 16,220,000 7,010,000 6,510,000, 6,25 50,000 14,260, 


por eee 


| 


2 


1,293 ,000 


! 


540, ‘000 1,700, 000 


164,567, 000 


461,000 15,376,000 
000,10 ,830,000 14,320, 000 102, 580,000 


17,988,000 





Total 
Amount of comm’! pape’ 
delivered hed F R. As’ 


“t 


| 
| 92 


545, 000) 1,844,000: 


13,518,000 107,004, 00017 ,070,000 10,832, 000 20 431,000 25,920,000 7,183, 00016, 890 ,000'20,484, 000/22, 235, 000 24, 163,000 14,781,000 300,511,000 


| 18 402,000 
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Statement of New York City Clearing House Banks and Trust Companies.—The following detailed statement 
shows the condition of the New York City Clearing House members for the week ending Dec. 30. The figures for the 


separate banks are the averages of the daily results. 


given. 


also the grand aggregates for the three preceding weeks. 


NEW YORK WEEKLY CLEA 


RING HOUSE RETURN. 


3. In the case of the totals, actual figures at end of the week are also 
In order to furnish a comparison, we have inserted the totals of actual condition for each of the three groups and 





CLEARING HOUSE 
MEMBERS. 


| | 
Net 
' 








| 





Nat .Bank| Nat Bank| Federal | 





| 
|Aaate'as| 












































































































































| 
! 
Notes Notes Reserve | Reserve | Depostis| | Nattonal 
Profits. | Discounts, Legal | | [Reserve | {Not Bank | wtth | Net Bank 
Week Ending | Invesim'ts,| Gold. Tenders.| Stiver. | for State | Counted Notes | Demand Time | Ctrcula- 
Dec. 30 1916. Nat. B’ks Nov.17}) | | Institu- | as {Not | Depost- Depostis. | Depostts.| tion. 
(00s omitted.) StateB’ks Nov.29)| | tons). | Reserve). | Reserve). | 
| } | | | i 
| | | | } 
Members of Federal | $ | —: | ase ony Average. | =” “—: | — | — | aca. ——: | — 
i $ | 
Bank orNe YN B.A. 2,000,0 5,007,2| 2,747,0; 1,002,0) 100) 22-0: 6,0! 1,0) 30,327,0| 1,887 0} 779,0 
Merchants’ Nat. Bank 2,.000,0 2,477,9) 864,0) 900 ,0} e & ae | 30,0) 23,0) 20,000,0) ila } 1,828,0 
Mech. & Metals Nat_.| 6,000,0) 9,694,5) 16,733,0' 3,504,0| 6,864,0) ------ 231,0!) 157,0} 131,062.0| 5,057.0| 31925.0 
National City Bank_..| 25,000,0 a42,319,7 54,499,0) 4,520,0) 4,063,0) -.-.-- | 147,60} 895,0| 35, 422 324.0 310,0| 1,786.0 
Chemical Nat. Bank__.| 3,000,0, 8,352,9| 2,958 ,6 607 ,6 eee | 46,0) 11,0} ot | eee | 450,0 
Atlantic National Bank, 1,000.0 824,7| 1,055,0| 152,0| eS 18,0 29,0) 12,596,0 84,0 150,0 
Nat. Butchers’ & Drov 300,0) 70,9) 70,0 53,0 152,0} -~...-- | - fee ee SAME sicnns 47,0 
Amer. Exch. Nat. Bank 5,000,0) 5,106,6) 5,830,0; 1,900,0) 1,468,0; ------ 101,0} 184,0 78,635,0| 4,607,0| 4,852,0 
National Bank of Com_| 25,000,0) 18,565,8) 20,420,0| 4,379,0); 2,753,0| ------ | wapeneale 56,0) 18,344,0 221,533,0| 1,387,0 155,0 
Chetham & Phenix Nat.' 3,500,0. 2,090,5) 3,515,0) 1,506,0) el 2) a | 455,0 326,0) 71,146,0 5,471,0 1,772,0 
Hanover National Bank 3,000.0) 16,147,4 19,785,0; 1,431,0) | ee 25,0) 146,0| 10,197,0 Ov CY: 130,0 
Citizens’ Central Nat_.| 2,550,0; 2,363,7) 876,0 107,6; 1,062,0; ------ | 39,0 10,0 25,385,0| 1,104,0) 1,016,0 
Market & Fulton Nat__| 1,000,0, 2,046,7) 1,103,0 692,0! ot | 72,0) 34,0 ge nes 185,0 
Corn Exchange Bank..| 3,500.0; 7,408,6| 8,803,0| 2,075,0| 4,673,0} ------ | ei ese2 IO GeR A -cicc.c) actees 
Importers’ & Traders’..| 1,500,0 7,743,7| 1,915,0| 1,301,0) B06) -awancn 280, «..--- S22900! 2 Wess 51,0 
National Park Bank._-| 5,000,0 16,006,4| 11,229,0} 1,619,0} 1,657,0| ------ |  107,0|  124,0) 11,679,0 142,465,0| 1,993,0} 3,559,0 
East River Nat. Bank__! 250,0. 79,2) 136,0) 37,0} 277,0|  ------ 5,0] 6,0 fF ae 50,0 
Second National Bank.) 1,000.0, 3,456,3) 1,631,0 210,0} Beet | Soaeee | 42,0) 59,0 163720) .--=-- 758,0 
First National Bank._.| 10,000,0 25,301,4) 14,601,0| 3,372,0| 1,845,0) ------ | ee 12 152,774,0| 1,075.0; 3,115,0 
Irving National Bank__| 4,000,0 4,208,6) 6,615,0| 1,121,0| 2,359,0} ------ 24,0) 108,0| 5 78,165,0| 4,830,0) 640,0 
N. ¥. County Nat. Bk.) 500,0°1,211,7) 577,0 315.0}  242,0) ....-- 196,0) 40,6 eh ee 201,0 
Chase National Bank__| 10,000,0' 11,814,1| 16,021,0| 5,731,0} 2,667,0| ------ 57,0) 145,0| 16,475,0| 210,614,0| 12,309,0 450,0 
Lincoln National Bank_| 1,000,0 1,973,7| 1,788,0 579,0| oe (ii | 198,0 57,0 18,718,0 37,0 893,0 
Garfield National Bank 1,000,0' 1,280,0! 776,60) 344,0) a 18,0) 90,0 9,656,0) ------ 379.0 
Fitth National Bank-.- 250,0 418,2) 80,0 115,0| i aa 7,0) 3,0 5,776,0) 233.0 248,0 
Seaboard Nat. Bank...| 1,000.0 3,053,5) 4,411,0} 2,415,0} 1,278,0| --.--- 41,0) 25,0 48,855,0| .....- 70,0 
Liberty National Bank_| 1,000.0 3,599,1| 4,001,0; 2,184,0) BOG) sunccc] «asec 44,0 51,924,0| 212,0 500,0 
Coal & Iron Nat. Bank_| 1,000,0 705,8) 591,0! 160,0} ie) | 15,0) 47,0 10,121,C} 224,0 413,0 
Union Exchange Nat..| 1,000.0) 1,150,9 214,0 325,0) 60.0). snuzec 31,0) 10,0 11,689,0) 27,0 398,0 
Nassau Nat. Bank_.__.| 1,000,0| 1,132,4 462,0 172,0) OY Se ee 9,715,0} 24,0 50,0 
Broadway Trust Co...| 1,500,0 954,2) 1,745,0 190,0 P| 89,0) 73,0 23 ,838,0) i ea 
} —— tices) Meprceae \———_ st (ida hima: | —- 
Totals, avge. for week 123,850,0 206,626,3 2,074,274,0)205,462,0) 43,618,0) CE ee | 3,023,0| 2,703,0/178,621,0 \2,140,809,0| 48,786,0| 28,850,0 
f | Par al | 3 
Totals, actual condition Dec. 30 ------ |2,082,458,0|221,056,0) 40,530,0) 39,816,0| -_---- | 3,132,0| 3,222,0|193,698,0 2,176,390,0; 48,887,0| 28,955,0 
Totals, int mone —— ae. el maenwe |2,082,936,0|202,935,0| 47,118,0| 36,276, Ws ewes 2,559,0| 2,659,0)185,918,0 2,156,295 ,0) 48,422 ,0) 28 ,838,0 
Totals, actual condition Dec. 16, ---.--) 2,069,745,0/206 ,243,0 47,085,0| 39,098,0; --...-. | 2,232,0| 2,816,0|179,659,0 2,138,516,0) 50,453 ,0) 28,852.0 
Totals, actual condition D _ eae \2,067,893,0 196,563,0| 42,032,0| 35,115,0|  ------ | 2,224,0| 2,674,0/166,078,0) 2,100,287,0) 50,645,0) 28,787.0 
| | | | 
State Banks. | | | 
vest, Members of | | | 
‘al Reserve Bank. | | 
Bank of Manhattan Co- 0; 5,297,7) 7,622 ,0) 2,008 ,0) 420,0) |) ieee 22,0 45,060,0| oS re 
Bank of America__._.- 0 6,630,3) 4,372,0| 2,075,0) 686,0} OS Ee ee Ce ad gy 
Greenwich Bank______ 0; 1,254,4| 1,075,0) 246,0) 793 ,0)  ccakci “aeeeee 14,215,0 Te een ts 
Pacific Bank__.______- 0 994,6) 543,0,| — 511,0) RN rere BME éxacesl snaaee 
People’s Bank... -.----- 00,0 468,9) 138,0) 52,0) 142,0) eS | 4,6 2,898,0 Ce scenes 
Metropolitan Bank_...| 2,000,0| 2,092,6| 1,285,0|  1,215,0) 834,0) CS | 32,0 DE -cucusch  acusse 
Bowery Bank________- 2500; = 801,5) 403,0) 52,0) 66,0) ME, ites) gas DE saincel  evsnen 
German-American Bank) 750.0) —-830,3 986,0| 141, 47,0] BEM incchnch. sthipiies EE eee” Stns 
Fifth Avenue Bank-...| 100,0, | 2,271,2 1,709,0} — 306,0| 1,614,0| = 56,0) ------|  ------ SEE Stskadd onduws 
German Exchange Bank, 200,0) — 8692 463,0) 92,0, 124,0) 139,0) -.-.--|  ------ SE, eeded newness 
Germania Bank______. 200,0; 1,092,4 644,0 79,0! 220,0' ES ERS TEE AI 8 2 “Oe ae Eee) 
Bank of Metropolis.__.| 1,000,0) 2,201,8) 893,0) 512,0 368,0) | eee 20,0 iY ore Pe eee 
West Side Bank._____. 200,0 487.3) 292,0) 197,0 133,0) ) er Re sss i | Bees: 
N. Y. Produce Ex. Bk.| 1,000,0, 1,088,2 1,221,0) 380,0 455,0} RE) cat -anens lS ees eee 
State Bank__.._._____ 1,500,0 812,6} 26,100,0| 2,427,0) 807,0 605,0) RE Saceae et. “sou sue 29,298,0) OE es 
j Delage) immense | } 
Totals, avge. for week.| 11,950,0 27,193,0) 211,893,0| 24,073,0; 8,673,0| 6,596,0) 1,389,0| ...... 78,0 222,753,0) S000 ..<-<- 
Totals, actual condition ae Pee 209,767,0) 24,871 0) 7,019,0 6 ,402,0) BS ee 60,0, 220,982,0| ere 
Totals, actual condition| Dec. 23) -_.... 21,584,0| 6,748,0| 6,943,0| 1,389,0) --.---. 53,0 219,198.0)  ., eer 
Totals, actual condition i waenee 23 .433,0) 9,347,0) 5,801,0; 1,281,0) ------ 56,0 219,655,0) 966,0| —----- 
Totals, actual condition Ne eee 22,123,0) 7,200,0; 7,250,0| 1,197,0) ------ 61,0 219,020,0 ~Y 
Trust Companies. 
Not Members of 
Federal Reserve Bank. | 
Brooklyn Trust Co__..| 1,500,0, 4,398,4 1,724,0 397,0 448,0 ae 17,0 27,707,0| 5,536,0; -.-.--- 
Bankers’ Trust Co_____ 10,000,0 17,016,6 17,646,0| 1,002,0 568,0 2. wamama 28,0 188,513,0| 19,890,0| --.---- 
U.S. Mtge.& Trust Co. 2,000.0 4,738,7 4,184,0 183,0 158,0 ar 42,0 47,676,0| 16,726,0) -_..-- 
Astor Trust Co___...- 1,250,0, 1,960,8 2,173,0 17,0 188,0 Pa cop eeat ‘asennad 23,413,0| 5,872,0; ------ 
Title Guar. & Trust Co_| 5,000,0) 12,587,9)|, 2,369,0 160,0 107,0 oe eee 32,0 26,906,0) 1,367, | .----- 
Guaranty Trust Co____| 20,000,0; 33,999,9 34,326,0| 3,242,0 779,0 eae Ss 131,0| 17,822,0 356 ,443,0) 25,727,0, ---.-- 
Fidelity Trust Co__._.| 1,000,0; 1,259, 662,0 89,0 125,0 2 cee ee 8,443,0 2 
Lawyers’ Title & Trust_| 4.000,0| 5,774,6 1,414,0 468,0 49,0 > Ere 52,0 18,694,0 Ss 
Columbia Trust Co_.__| 2.000.0) 8,591,0 5,937 ,0 585,0 809,0 193,0 cee 172, 75,192,0| 17,231 0) eaten 
People’s Trust Co.._..| 1,000,0' 1,722,0 1,694,0 132,0 283,0 ae 37,0 | 22,174,0} 1,484,0) -.--- 
New York Trust Co___| 3,000.0) 11,548,6 4,799,0 950,0 515,0 Se -aereac 149,0 ,0| 58,043,0) 6,597,0} ------ 
Franklin Trust Co___..| 1,000,0, 1,445,2 1,178,0 474,0 378,0 Eb areca 12,0 17,034,0) kf eo 
Lincoln Trust Co__._.| 1,000.0 501,2 806,0 157,0 314,0 Se ccaome 13,0 13,337,0) 829,0) ES 
Metropolitan Trust Co_| 2,000,0) 5,484,4) 3,672,0| 1,333,0 167,0 | ep 31,0 52,201,0; 3,110,0) ------ 
Totals, avge. for week_| 54,750,0 111,029,2)1,047,751,0| 82,584,0) 9 189,0) 4,888,0| 2,160,0) eee 716,0| 46,744,0/19,893,0| 935,776,0 109,373,0)  -.---- 
| ae os i] perceeersere: ] | 
Totals, actual condition Dec. 30 __---- \1,047,225,0| 83,355,0| 10,529,0| 5,487,0) 2,153,0) ------ 649,0| 46,861,0 32,976,0| 936,900.0:109.929.0! ____-- 
Totals, actual condition) Dec. 23. __.._- \1,049,877,0| 80,200,0) 8,538,0) 4,913,0) 2,298,0) -.-... 829,0| 45,586,0/17,651,0| 925,266,0,.116,691,0| __---- 
Totals, actual condition Dec. 16 ____-- \1,063,157,0} 81,951,0| 6,685,0| 5,093,0| 2,157,0) ------ |  869,0) 46,750,0/11,663,0) 936,175,0119,905,0, -.--.. 
Totals, actual condition Dec. 9 --..--|1,051,044,0 77 ,955,0) 12,519,0| 8,720.0) 2,663,0) -..... | §87,0) 45,593,0,10,398,0| 929,111,0,119,989.0) -._.-. 


Comparison prev. week 


Grand Aggregate actual condition Dec. 
Grand Aggregate actual condition Dec. 





aS SS SS SS SSS SS | 
Grand Aggregate, avge.190,550,0 344,848,5 3,333,918,0 312,119,0) 


| 60,880,0) 50,795,0) 
—14,719,0| +4,649,0, +2,423,0| +2,482,0 








Grand Aggregate,actual condition Dec. 30) 3,339.450 329,282.0| 58,078,0| 51,7 
Comparison prev. week, 


95,0) 








Grand Aggregate actual condition Dec. 23/3.344,183.0 304,719,0| 62,404,0| 48,132,0) 
16 3,342,471,0 310,617,0| 63,117,0) 49,992.0 
9 3.330,499.0 296.641,0' 61,751,0! 51,085.0 


3,549,0| 3,023.0) 


~3.087.0| 2.850.0) 
3,438,0| 2,232,0) 














~ 3,497.0 233,240,0 23,785,03,299,338,0.159,128,0| 28,850,0 
+20,0| +668,0) —403,0|+4,949:0|+93710| +10,420,0 —8,202.0| +460 





05,0| 3,.545,0| 3,132.0! 3,931.0 249 232.0 
—4,733,0, +24,563 —4'326,0|+3,573,0| —142\0| 





| Se ee ee ' 
37 ,333 ,0,3,334,272.0 159,785,090, 28,955,0 
+ 573.0) +380,0, + 9,310,0) + 16534 | +33,513,0 —6,297,0| +117,0 





3,541,0 239,922,0 20,799,0 3,300,759,0 166,082,0| 28,838,0 
| 3,741,0 234,703,0 15,165,0 3,294,346,0 171,324,0) 28,852,0 
3,860,0' 2,224,0' 3,322,0 219,828,0 13,453,0 3,248,418,0.171,600,0 28,787,0 





a Includes capital set aside for Foreign Branches, $3,000,000. 











| 


Averages. 


STATEMENTS OF RESERVE POSITION. 





Actual Figures. 





we Reserve 








Inc. or Dee. 





| Inc. or Dee, 
Reserve tn a Reserve Surplus from Cash Reserve Reserve tn b Reserve Surplus from 
tn Vault. |Deposttarte: Requtred. Reserve. |\PrevtousWeek in Vault. Deposttartes, Reserve. Requtred. Reserve. \PreviousWeek 
Members Federal 





a 
Reserve Bank---~.|287,791,000 
State Banks*___.__. | 40,731,000 
Trust Companies*__| 98,821,000 
Total Dec. 30... 427,343,000, 
Tm Dec. 23_... 417,769,000 228,291 ,000 646,050,000 
Total Dec. 16.... 414,872,000 223,412,000 638,284,000 
Total Dec. 9_-.-~ 403.369.000 227.151 000 630.520.000 





s $ 
178,621 000/466 412,000 
7,875,000) 48,606,000 
46,744 ,000)145.565,000 


3 } 
387,784,920 78,627,080 
40,095,540; 8,510,460) 
140,366,400 5,198,600) 


$ 3 3 

| +8,470,760 301 ,402 ,000 193 ,698 ,000 
+136,540 39,684,000 

+4,115,250 101,524,000 46,861,000 


$ 3 
495,100 ,000)394,194,550 
48,357,000) 39,776,760 
148,385 ,000/140,535 ,000) 


8,673,000 


BY $ 
100,905 450) + 19,212,650 
8,580,240) +2,953,880 
7,850,000) +5,104,900 





233,240,000 660,583,000 





568,246,860, 92,336,140 + 12,722,550 442 610,000 249 ,232 ,000 
566,446,410 79,613,590, +6,088,540 418,942,000 239 ,922 ,000 
564,758,950 73,525,050 +3,610,880 427,164,000 234,703 ,000 
560.605.2830 69.914.170 + 27 .379.670 413.337 .000'219.828.000 


506,310 
568,799,740) 
567 ,419,680) 
559.374.1680) 











117,335 ,690|+ 27,271,430 
90,064 ,260| —4,383,060 
94,447 ,320|+ 20,656,480 

















* Not members of Federal Reserve Bank. 


73.790 840) + 32.784 .530 


a This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Compantes, but In the case of Memhers of the Federal Reserve Banks 
includes also the amount of reserve required on Net Time Deposits, which was as follows: Dec. 30, $2,439,300; Dec. 23, $2,433.300; Dec. 16, $2,551,150: Dec. 9. $2,492 250. 


b This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the Fed 
includes also the amount of reserve required on Net Time Deposits, which was as follows: Dec. 30, $2,444,350; Dec. 23, $2 421,100; Dec.16, $2,522,650; 


Bie 1s AEE 


eral Reserve Bankg 
Dec. 9, $2,532,250. 
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“The State Banking Depertamat reports weekly figures, | 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, and these are 
shown in the following table: 

SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 

NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 


(Figures Furnished by State Banking Department.) Dtfferences from 
Dec. 30. previous week. 


Loans and investments: ..... ........2.-...s..ce- $753,371,300 Dec. $6,474,600 
SE a EE ae ae 61,905,100 Dec. 795,800 
Cwiteney and bebk notes..............<.....0a< 11,163,200 Ine. 358,100 
po | ER per tls. IG et EE RNa 923.911. 400 Dec. 978,8C0 
Deposits, elimin: ating “amounts due from reserve 

depositaries and from other banks and trust com- 

panies in New York City, and exchanges_-___-_--- 799,489,800 Dec. 6,118,100 
RE EIS a AAR A 195,489,300 Inc. 6,814,800 


Percentage of reserve, 26.6%. 
RESERVE. 


——-State Banks-—— 





— Trust Companies 





ee es ee ee ee $14,591,200 11.72% $58,477,100 9.57% 
Deposits in banks and trust cos__.. 16,129,300 12.97% 106,281,700 17.41% 
SU oncudnteahecwetansea ded $30,730,500 24.69% $164,758,800 26.98% 


The averages of the New York City Clearing House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORK 
We omit ciphers tn all these figures. 











| ‘‘Chronicle’”” March 28 1914 (V. 98, p. 968). 


In addition t to > the returns of “State banks and trust com- 
panies in New York City not in the Clearing House,” furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this class 
in the whole State. The figures are compiled so as to distin- 
guish between the results for New York City (Greater New 
York) and those for the rest of the State, as per the following: 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 98, p. 1661. 

The provisions of the law governing the reserve require- 
ments of State banking institutions were published in the 
The regula- 
tions relating to calculating the amount of deposits and what 
deductions are permitted in the computation of the reserves 
were given in the “‘Chronicle’”’ April 4 1914 (V. 98, p. 1045). 

STATE BANKS AND TRUST COMPANIES. 











; icon 
| State Banks Trust Cos. | State Banks Trust Cos. 
Week ended Dec.30. | in in outside of outside of 
Greater N.Y. |Greater N. Y.|Greater N.Y. | Greater N.Y. 
$ | $ | $ | $ 
Capital as of June 30-_---; megs, 75,550,000) 11,783,000| 14,900,000 
| | 
Surplus as of June 30_-.-.- 40,068 500) 173,239,300 14,654,000 14,381,600 
| | 
Loans and investments__; 410,493,800 1,690,440, 100) 167,025,900. 273,836,800 
Change from last week +63, 300) —16,875,400| —115,800, +1,056,900 


| | 


CS ae 47,883,800) 140,632,600) -.---.--.- 5s dies came 
Change from I ast week - +2,541 ,700) a | | guceaees 

| } 
Currency and bank notes _! 23,699 400) Ce Ft ha Le eee 


+1 O68,0001 TE Bet Oe. m-ccccsacs] scucnacens 


Change from last week - 


| 











Totat Entire 
Week ended— | Loans and Demand Other Mony | Reserveon 
Investments | Deposits. Specte. Money. | Huldinygs.| Deposits. 
£ a ee {| § 
_. ae Pee 4.068,917,6 | 4,068,969, 4 | 426,466,6| 72.038,9 | 498.505,5 | 855,865,7 
eet. $4.2... 4,070,418,5| 4,055,441,7 | 414.560,1| 71,244,9 | 485,805,0! 840,263.4 
a | ee 4,052 .003.8 | 4.041,662.1 409 552.6 75,817,3| 485,369,.9 835,547,5 
Om. 28....< 4.038 ,408,1 | 4,056,792,1 | 436,941 7| 78.566,6' 515,508,3 | 877,385,6 
Nov. 4..... 4,080,815, 3/4, 115,131 ibery 886.5} Hinde titi d bo bbe 910,437,9 
ee | 4,138,263,5 | 4,182,989,7 | 464,025,3 | 591 ,0 | 538.616, 3 | 918,457.7 
a 4,203 603.3 | 4,229,468, 0 | 442, 854,6) 68: 277,9 | 511,132,5  896,342,0 
le 4,197,251,1| 4,190,946,5 | 410,973, 3| 67,383, 8 | 478,357.1| 848,605,1 
A Se 4,156,284,4| 4,114,410,3|387,700,4| 72,047,.8| 459,748,2 | 805,744,0 
mee.  Dicscs! 4,100,298 ,2 | 4,064,288,3 | 402,429,0| 74,500,7 | 476,929,7 | 814,149,2 | 
ee, 38..5:. 14,119,849 8/4. 090,889,1|412,662,2| 74,989,5! 487,651,7 | 825,012,2 ,; 
ee - eee 14,108,482,9| 4,094,525,9|418,483,9| 72,791,1|491,275,0| $34,734,5 
Dec. 30. . |4,087,289,2 | 4,098.827,8 |424,819,1| 75,592.21 500,411,3 | 856,072,3 


Deposits - - - _| 557,341,300 2,000,613,700| 177,686,200, 283,619,300 
Change from ls st wee k_| —17,435,800; +10,531 600; —1,023,400 + 527,700 

| | 
Reserve on deposits _- | 112,885, 700 344,177,600} 28,656,300 34,475,400 
Change from last week -| +7,892,400|) +15,796,000 —817,200) + 328,400 

| 
P.c. of reserve to deposits 26.0% 21.3% 19.1 %| 15.2% 
Percentage last week _-_! 25.2% 20.8% 19.5%! 15.9% 








+ Increase from last week. 


— Decrease from last week. 








Non-Member Banks and Trust Companies.—Following is the report made to the Clearing House by clearing 
non-member institutions which are not included in the ‘“‘Clearing House return’’ on the preceding page: 





































































































RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 
{ { { | | | | 
CLEARING | Net | { | Nat .Bank' Nat Bant| Federat | Reserve | sactstonas } 
NON-MEMBERS.  Capttal.| Profits. | Loans, | | | Notes (Re-|Notes{Not) Reserve | with | Deposits | | Nattonas 
| Discounts,| Legal | | serve for | Counted | Bank | Legal jwith Legal) Net Net | Bank 
Week Ending [ Nat. bks. Nov. 17} Incest- Gold. | Tenders. | Stlver. | State In- | as Notes|Not| Depos- | Depos- | Demand Time | Ctreu- 
Dec. 30 1916. (\State bks. Nov. 29! |menis, &c.| | stteutions) Reserve.) | Reserve) | ttartes. | ttartes. | Depostis. | Depostis. | lation. 
| - | | | | 
Members of | | Average. Average. | Average. | Average. | Average. | Average.| Average. Average. | Average. | oe. Average. Average. 
Fed’! Reserve Bank! $ $ $ | $ | ST eS $ $ | $ | § 
Battery Park Nat._| 400, 000, 353,800) 4,821 000! 287 000) 75,000) oF eee | 4, ooo| aiken 434,000) Sele 4, ofp, 000 176,000; 192,000 
First Nat., Brooklyn 300, 090) 684,400) 5,561,000! 117, 000) 52,000} 153,000} --.-.--- | 14,000) 32, 000) $08 .080) 383, 000} 5,150,000) 63,000; 294,000 
Nat. City, Brooklyn, 300 000) 606,300) 6,190,000; 163, 000) 71,000 149,000) emai di 8,000) 9,000) 52,000) 199, 000) 6,294,000) 40,000; 119,000 
First Nat., Jers City) 400,000; 1,287,900) 4,996,000) 218,000! 388,000) 94,000); --.---- | 15,000; 27,000 1 300. 000| 4,331, 000) 6,009,000} _.__--| 396,000 
Hudson Co. NN. 3. 250,900) 770,100) biped 161 ‘000! 16,000} eee 97,000) 3,000 1,280,000! ‘a | 4,353,000! <amned 195,000 
First Nat., Hoboken | 220,000) 622, 200) 6,154,060) 193,000) 11 ‘000! 50,000} ee } 15,000) 26 ,000 | 561 ‘000! 323, 000) 3,117,000) 3,092,000, 217,000 
Second Nat., Hobok.; 125, 000; 316, 900) 4,979,000 29,000} 34.000) 127,000) neuen’ 2,000) 5, 000) 612, 000| 437 ,000) 2,439,000) 2 2,208,000 99 ,000 
NE a ane tindiuoae 11,995,000, 4,641 600. 37,911,000) 1,168, 000| 647, 000) 740, 000) _ ‘ 155,000} 102,000'5 441 000] 5, 67 73, 000) 31,574,000) 5,579,000 1,512,000 
} =| =| | | 
State Banks. | | 
Not Members of the | | | | | | 
Federal Reserve Bant.| | 
Bank of Wash. H'ts-| 100,000 436,500; 2,209,000; 128, 000) 5, coo| 68, ase! SR festexed Jaacea | 109 ,CO0) 81,000) 1,733,000; = --..--. | eecmae 
Colonial Bank --_---- ; 400, 000) 930,100, 8,620,000) 573 :000) 186, 000) 577, 000! 36,000 | 27,000; 563,000 440,000; 9,383,000); = _-_-_-- . eons 
Columbia Bank..-.-.| 300 000) 703 800 8,605,000) 727,000, 27,000; 339,000; 222,000; -....-.| --.-.-- 567,000 489,000} 9,449,000 eee, Mae ee 
Fidelity Bank..---- 200,00 9) 197,100 1,495,600! 121,000! 12 ,000)| 37, 000) SO “sudesel °<temen 71,000 48,000; 1,419,000; = ____-- eR ee 
International Bank_| 500, 000; 134,000) 3,687,000! 449,000) 3, 000) 20,000} _.---- sired 5,000 psy ees 147,000| 3,627,000 eo ae 
Mutual Bank------ 200,000; 495,200) 7,666,000) 674,000! 90,000, 254, peed 65,000 ass dich e's 23,000! 56,000 81,000; 8,088,000 Bre eet céeane 
New Netherland....| 200, 000| 208,800) 4,024,000! 255,000] 45,000) 186,000) 36,000, -.__-- 10,000] 346 000, 95,000) 4,118,000) 332,000) -..--- 
Yorkville Bank ---.-- 100,000) 642,500, 6,674,000) 454,000) 85,000, 304 “000! 121,000 soul  uaaee 438 1000) 397,000} 7,300,000; = ____-- Bree a 
Mechanics’, Bklyn__|1,600, 000) 933,200 20,013,000) 876,090, 167,000 952.000] 91,000, 288, 000; panae {2 ,306 000; 1,796,000 21,765,000 Dee ° adesse 
North Side, Bkiyn..| 200,000) 204,300) 4,638,000, 348,096 61,000, 137, 000) 22,C00 anaes . anaemia 280,000 304, 000! 4,679, },000 @O0,0G0| cccace 
NE oe ae 3,800,000) 4,885,500 67,631,000 4,605,000! 681 000, 2, 874. 000) 634,000! 288, 000|- 65, 000 4,248,000; 3, 878, 000. 71, 561 000) - fF Baa 
Trust Companies. | | | | | | 
Not Members of the } | | | | | 
Federal Reserve Bank. | | 
HamiltonTrust,Bkin! 500,000, 1,147,400, 8,788,000) 601,000 53,000 18,600) 41,000 11,000, 360,000 314,06 0| 7,196,000 are 
Mechanics’ ,.Bayonne; 200,000 303,000 6, 31 5,000 104,000! 47 ,000 81,C00 53,090 19,000; 161,000 573,000) F ,230,000| 3,030,000;  _.---- 
| RE eee 700,000 1,450, 400 15, 103, 000 705, 000; 100,000 99,000) 94,000 30, 000! 521 ,000 887, 000) 10, 426, 000! 4 018, 000 os ea a 
Grand aggregate ----_|6,495,000 10,977,500 120645 000 6, 478, 000 1 428, 000 3.7 713,000; 728,000, 443, 000! “197, 000 10210000 10,438, 000 113561 000 10, 895,000 1,512,000 
Comparison, prev.wk) __-__- —123, 000) +26, 000) nal 18,000 +202 000) —84,000 +152000) +17,000 —-186,000, —213, 000) +15 505 000) _ +73, 000) "—3,000 
Excess reserve, $426,800 decrease ——= <= =—_ J ———— ——] 
Grand ager’ teDec.23 6,495,000 10,977,500 120768 000 6,452, 000. 1,546,000 3,511 000) 812,000) 291,000; 180,009 10396 000 10, 651,000 112056 000 10. R82, 000. 1,515,000 
Grand aggr’teDec.16 6,495,000 10,752,700 121782 000 6,642,000 1,408,000 3,488,000 806,000 300,000 188,000 9,859,000, 7,038,000 112633000 10,773,000 1 507 ,000 
Grand ager'teDee. 9 6.495.000 10,752,700 122534 000 6,683,000 1,522,000 3.435.000) 745,000; 361,009; 193,000 9,945,000 8.195,000 113847000 10,630,000 1,497,000 
Grand aggr’teDec. 2 6,495,000 10,691,000, 121524 000 6,598 ,000| 1,323,000 3,336.000| 648,000 272, 000) 252,000 8.137,000! 8,052,000' 113823 000) 10,849,000) 1,494,000 
Grand ager’ teNov .25 6,495,000 10,691,000 118861 000 6,554,000 1,462,000 3,463,000 568,000 372,000! 135,000 8,362,000 7,685,000 112455000 10,733,000 1,479,00u 








Philadelphia Banks.—Summary of weekly totals of 
Clearing House banks and trust companies of Philadelphia: 
omtt two ctphers (00) tn alt these — 























Loans, i Due Deposits. | 
| Disc* ts ‘& from | | Reserve Exrcess 
| Anvest'ts.| Banks. | Bank. \Indietd'l.) Total. | Held. | Reserve. 
Dec. 30. | 
Nat. bank. |375,425,0) 89,898 ,0|167,074, 0 324,704,0|491,778,0| 73, 920, 0) 16.8 B54, 0 
Trust eos. .|I 54,449,0, 3,385, 9) 3,124,0 139,107,0|142,231 ‘| 22,845,0 459,0 
Total -- -|529,874,0 93,283,0/170,198,C 463,811,0 634,009,0, 96.565,0) 19,323,0 
Dec. 23._.|535,588.0, 83,226,0|168,444,0 458,787,0|627,231,0| 95,132,0) 17,319,0 
Deo. 16__.|544,309,0 83,489,0|170,655,0 459,986,0 630,641,0, 90,177,0, 11,684,0 
Dec. 9-...551,772,0 78,206.0|172.747.0 462,764,0,635,511,0, 93,354,0 13,016,0 
Dec. 2...|546.473,.0| 87.172.0|178.078.0 473,960,0/652,038,0) 99,653,0| 18,906,0 
Nov. 25.-.|547,195,0, 85,324,0|178,702,0 477,617,0/656,319,0|106,705,0, 24,600,0 
Nov. 18... |541,896,0, 90,601 ,0| 184 ,682,0 479 ,469,0 664,151,0/114.654,0) 31.986,0 
Nov. 11-../540,172,0) 87,160,0|185,328.0 477.681 ,0 663.009, 0/113.843.0) 31.388.0 
Nov. 4.../538,433.0, 83,158,0|/182,546,0 465,748,0 648,294,0/107,561,0, 26,147,0 
Oct. 28---|533,069,0' 81,260,0!180,877,0 457,923,0.638,800,0 104,684,0 23,918,0 








Note.—National bank note circulation Dec. 30, $9,097,000; exchanges for Clear- 
ing House (included in “Bank Deposits”), banks, $22,834,000; trust companies 
$2,934,000; total, $25,768,000. Capital and surplus at latest dates: Banks, 


$64,175,600; trust companies, $41,295,200; total, $105,470,800. 





Boston Clearing House Banks.—We give below a 
summary showing the totals for all the items in the Boston 
Clearing House weekly statement for a series of weeks: 


BOSTON CLEARING HOUSE MEMBERS. 





Dec. 23 | Dec. 16 








Dec. 30 Change from 
1916. previous week. ;} 1916. | 1916. 
Civemiaiion, «5002s abscess as $6,376,000) ____- ...| $6,376,000, $6,358,000 


Loans, disc’ts & investments -|433,181,000 Dec. $4,353,000 437,834,000 440,560,000 
Individual deposits, incl.U.8.'356,285,000 Inc. 248,000 356,037 ,060 366,561,000 


eS a ere 120,559,600 Inc, 1,224,000 119,335,000 121,753,000 
Te GREG. cancwceccases 30,137,000 Inc. 78,000, 30,059,000} 30,210,000 
Exchanges for Clear. House_| 17,903,000 Inc. 431,000 17,472,000} 24,430,000 
Due from otne. banks- -- - - - 42,987,000 Ine. 1,093,000) 41,894,000; 44,406,000 
eae 22,542,000 Inc. 698,000) 21,844,000) 21,898,000 
Reserve in Fed. Res've Banks; 31,911,000 Dec. 759,000, 32,670,000) 32,253,000 
Reserve with other banks_-__| 32,313,000 Inc. 2,398,000) 29,915,000) 30,580,000 
Reserve excess in bank __--) 5,749,000 Inc. 239,000 { 8,168,000) 7,575,000 


\df.2658000 df.2,780000 


Excess with Fed. Res've BK. { 
2,473,000! 17,664,000! 18,241 000 


Excess wi with Reserve Agent_-- 


Imports and Exports for the Week. —See third page 
preceding. 





| 
20,137,000 Inc. 
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Bankers’ Gazette. 


Wall Street, Friday Night, Jan. 5 1917. 

The Money Market and Financial Situation.—Busi- 
ness at the Stock Exchange during this week, following the 
protracted holiday from Friday until Tuesday, has been 
decidedly irregular, or more properly speaking, spasmodic. 
The volume is again large, the transactions involved nearly 
1,400,000 shares on Thursday, and in these the professional 
element has been conspicuous. The latter, which has in- 
creased considerably of late, evidently finds it not easy, 
although the situation has changed and the movement of 
prices is not so steadily upward as formerly, to abandon 
the alluring pursuit of trying to get something for noth- 
ing. 

The financial situation is generally satisfactory, although 
the Federal Reserve Board has again cautioned the banks; 
this time against the danger attending the enormous ac- 
cumulation of gold now held in this country and the pos- 
sibility of over-extended credits. This caution may be 
timely, but we doubt the need of it in the case of our large 
city banks, they being as keenly alive to the situation, 
perhaps, as the Board itself. Saturday’s bank statement 
showed the largest surplus reported in recent months, and 
call loan rates have averaged about 244%. 

As reports of railway earnings for November, now com- 
ing in, compare with the corresponding period in 1915, 
when net results were exceptionally favorable, the relative 
figures should be taken with full understanding of the 
facts, otherwise they may be disappointing. As is well 
known, however, the cost of operation has very largely 
increased. 

Foreign Exchange.—Sterling exchange ruled quite firm 
in sympathy with the easier money conditions at this centre 
and the indications of new war financing in London. The 
continental exchanges were irregular. ‘There were no gold 
importations during the week. 

To-day’s (Friday's) actual rates for sterling exchange were 4 71 15-16@ 
4 72 for sixty days, 4 7565@4 75% for cheques and 4 76 7-16@4 76% for 
cables. Commercial on banks, sight 4 7544@4 75 9-16, sixty days 4 714%@ 
RR eet Are strhes oy 1-36 and eee payment (sixty 
erain for payment 4 1514.@4 75 216. ~—, 54A@ re es 

There were no rates posted for sterling by prominent bankers this week. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 8914 
for long and 5 85 for short. Germany bankers’ marks were baat | for 


sight, nominal for long and nominal for short. Amsterdam bankers’ 
guilders were 40% for short. 


Exchange at Paris on London, 27.8114 francs; week’s range, 27.81% 


francs high and also 27.8114 francs low. Exchange at Berlin on London 
not quotable. 


e range for forei 








exchange for the week follows: 


Sterling, Actual— Sizty Days. Cheques. ables. 
High for the week___4 72 475% 76% 
Low for the week___4 71 13-16 4 75 9-16 4 76 7-16 
Paris Bankers’ Francs— 
High for the week___5 89% 5 844% 5 834% 
Low for the week___5 8912 5 84% 5 83} 
Germany Bankers’ Marks— 
High for the week___ ____ 73% 73% 
Low for the week...  ____ 71 71% 
Amsterdam Bankers’ Guilders— 
High for the week___ 40} 40 13-16 40% 
Low for the week___ 40! 40 13-16 407 
Domestic Exchange.—Chicago, 5c. per $1,000 discount. Boston, par. 
St. Louis, 10c. per ¥i ,000 bid and par asked. San Francisco, 106.) r 
$1,000 premium. Montreal, .15625 per $1,000 discount. Minneapolis, 


10c. y mium. © , par.’ N , si . 

$1SicB"aucount Bni"brokers S66 peeaiben’ NOW Onlean, lent Soe-pt 
P* State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $3,000 Virginia 6s, tr. co. receipts, at 57. 

Values in the market for railway and industrial bonds, 
continuing the movement noted last week, advanced. From 
a list of 30 most active issues only 5 declined. New York 
Railways 5s were the most spectacular of these, losing from 
4814 to 45. Chesapeake & Ohio conv. 5s, Rock Island deb. 
5s, Missouri Pacific gen. 4s w.i., and St. Louis & San Fran- 
cisco adj. 6s, falling away only fractionally. American 
Writing Paper 5s advanced from 86% to 89, and Illinois 
Steel 414s moved up from 91% to 93%. 

The bond issues of foreign governments, despite reports 
of further warnings by the Federal Reserve Board, sold well 
and in a number of cases advanced somewhat in value. 
American Foreign Securities 5s, Anglo-French 5s, Great 
Britain & Ireland 5s and 5's, and the various Dominion of 
Canada issues were the most in evidence. As has been the 
case for some weeks past, trading in United States bonds and 
the securities of various States has been very small. 

Sales on a s-20-f basis, indicating presumably, sales on 
foreign account, have increased considerably this week, being 
$93,000 par value, as against $24,000 a week ago. 


United States Bonds.—Sales of Government bonds at 
the Board, this week, are limited to $2,500 4s, coup., at 
110%. For to-day’s prices of all the different issues and for 
the week's range, see third page following. ; 


Railroad and Miscellaneous Stocks.—The stock market 
has been very irregular this week. Values advanced during 
the first two business days, despite unfavorable reports such 
as the cancellation of large orders for supplies by the belliger- 
ent nations, &c. On Thursday there was a general decline 
following various rumors of miscellaneous and doubtful 
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[Vou. 104. 


| character. In more normal times these reports might have 


been studied more carefully, but after the unusual happen- 
ings of recent weeks, traders were in a frame of mind to accept 
any statement, however exaggerated. The railroad issues 
were, with a few exceptions, fairly steady. Union Pacific 
fell away from 149% to 143%4, Southern Pacific lost 11% 
points, while, on the other hand, many fractional gains were 
noticeable. 

The steel, copper and sugar issues were most affected by 
the market fluctuations. United States Steel moving be- 
tween 108 and 115, the closing price being 110%. Chili, 
Chino and Kennecott coppers covered ranges of 11%, 134 
and 15% points, respectively, while the high, low and last 
prices for American Beet Sugar, American Car & Foundry, 
American Locomotive, American Sugar Refining, Central 
Leather and Mexican Petroleum were 98-91-9434, 691%- 
6414-6614, 82-751%4-76%, 113-1084-111, 9614-8634-91 34 
and 105%4-95-103. Texas Co. and U.S. Industrial Alcohol 
were erratic. From 23034 and 116 they advanced to 239 
and 121 each, fell to 235 and 11834, the final quotations 
being 234% and 117. 

For daily volume of business see page 65. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














Sales 











STOCKS. Range for Week. Range Year 1916. 
Week ending Jan. 5. for, ————-—--- = 
Week. Lowest. Highest. Lowest. Highest. 

Par. Shares $ per share. % per share. 's per share.$ per share. 

Acme Tea tem ctfs__100 700 55 Jan 2 58 Jan 3/ 51 Aug 6914 Nov 
Amer Bank Note____50 230 43 Jan 4 43 Jan 4) 38% Sept 44 Oct 
Amer Brake Shoe & F 100 200 102 Jan 3103 Jan 4/100 Aprl09% Oct 
Pvereres . 2.20 100 300 187 Jan 2187 Jan 2,165 Feb 209 Nov 
American Coal__.-_-- 25 400 36 Jan 2 36% Jan 2) 35 Sept 36% Dec 
Am Malt ctf of dep__100 200 8% Jan 5 9 Jan 4) 9% Dee 10% Dec 
Amer Teleg & Cable_100 110 63 Jan 5 63 Jan 5) 60% July 69% Apr 
Amer Tel & Tel rights__ 38,1001 15-16 Jan 22 1-32 Jan 5; 1% Dee 2% Nov 
Assets Realization__100 100 3% Jan 4 3% Jan 4) 2% Oct 8 Jan 
Associated Oil. _--_- 100 500 68144 Jan 5 70 Jan 2 62 Jan 77 Jan 
Atlanta Birm & Atl_.100| 700 15% Jan 3 16 Jan 2 11% Sept 18% Dec 
Barrett Co rights_-_-__- 1,700 3 Jan 5 3% Jan 2; 3% Dec 4 Dec 
Batopilas Mining._._.20 2,100 1% Jan 2 2 Jan 3 1% June 3% Jan 
Bklyn Union Gas_-__100 100 129 Jan 5129 Jan 5126 Apri133% Oct 
te 100 1,000 89 Jan 3 91 Jan 5 66 Aug 91% Dec 
Preferred __......100 350109% Jan 2112 Jan 2 104 Jan 109 Jan 
Bush Terminal ---_- 100 200 100 Jan 2100 Jan 2 96 Jan121 Feb 
Canada Southern_-__100 33 55% Jan 2 55% Jan 2) 56 Sept) 59 Oct 
Central of New Jer__100 100310 Jan 2310 Jan 2.290 Jan310 Dec 
Cent & So Am Teleg_100 30 147 Jan 5153 Jan 2.134 July 15244 Deo 
Chic RI & Pac ectfsdep. 8,000 32% Jan 5 34% Jan 2 31 Dec 38% Dee 
Chicago & Alton__..100 300 21 Jan 5 21 Jan 5) 8 Feb 24% Dec 
Cluett, Peabody &Co100 700 73 Jan 3 73% Jan 4 68 Apr 76 Jan 
ConsGasEL&P(Balt)100 1,210122 Jan 3123% Jan 3108% Mari30 Dec 
Cons Interstate Call__10 300 18% Jan 5 21 Jan 3 18 Aug 284% Nov 
Consolidation Coal__100 100 109 Jan 4109 Jan 4/110 Dec118% Nov 
Continental Insur____25 300 58% Jan 3759% Jan 2 54 June 68 Nov 
Deere & Co pref____100 800 98% Jan 4 99 Jan 3 89 May 99% Dec 
Detroit Edison__-_--- 100 142143% Jan 3143% Jan 3131 Mari49 Nov 
DuluthSS & Ati____100 100' 5% Jan 3) 5% Jan 3) 4% Mar 9 Dec 
Gaston W & W__No par 1,000 37 Jan 5 40 Jan 2) 35 Dec 51% Oct 
General Motors ----_- 100 100 700 Jan 3700 Jan 3,405 Apr 850 Oct 
oo: 100 115121 Jan 3121 Jan 3108 July 128% Sept 
Hartman Corp-_--_-- 100, 200 75 Jan 3 75% Jan 5 75 Dec 78 Dec 
Int Harvest Corp__.100| 200 83% Jan 5 83% Jan 5 68% Mar 90% Dec 
Int Harvest N J pref_100 200120 Jan 3120% Jan 3114 Feb123% Dee 
Int Nickel pref v t c_100 100107% Jan 2107% Jan 2105 Auglll% Feb 
Jewel Tea pref______ 100 100 111 Jan 2111 Jan 2 104 July 113 Apr 
Kings CoOEL&P_-..100 200124 Jan 3124 Jan 3121% Deecl3l Feb 
Laclede Gas_-._-_---_- 100 4001024 Jan 5103% Jan 21100 Dec 118% Nov 
Loose-Wiles Biscuit. 100 150 23 Jan 5 23 Jan 5) 14 Sept 34 Oct 
May Dept Stores___100 500 60 Jan 5 62 Jan 4, 50% Jan 72 Nov 
Preferred ___--- _.100 100106% Jan 4106% Jan 4102% Jani09 May 
Nat Rys Mex 2d pref 100 700 6 Jan 3} 7 Jan 3) 5 Nov 9% Jan 
N O Tex & Mex vt c__- 665 20% Jan 2) 22 Jan 4 21 Dec 25% Dec 
New York Dock__-__100 100 16 Jan 4 16 Jan 4| 9% May 24% Nov 
Nova ScotiaS & C_.100| 700124% Jan 3125 Jan 2.105 Dec 156 Nov 
Owens Bottle Mach__25 500 100 Jan 3102 Jan 5 83 Sept 105 Dec 
Pacific Tel & Tel__._.100) 200 33 Jan 4 33 Jan 4) 32 Dec| 44 Jan 
Pan-Am Pet & T pref 1C0 1,400 95% Jan 3 97% Jan 5) 964% Decl01% Dec 
Pere Marquette wh iss__12,300 3244 Jan 5 36% Jan 2) 36% Dec; 38% Dec 
Preferred when issued 600 71 Jan 3 71% Jan 2) 72 Dec| 73% Dec 
Pitts Ft W & Chic___100 31157 Jan 2157 Jan 4155% July 159 Deo 
Quicksilver Mining..100' 500: 2 Jan 5 2% Jan 3; 2 Nov 6% Jan 
Standard Milling... 1 300; 98 Jan 3 99 Jan 2| 86 Marl07% Oct 
Preferred ......_- 00 200 89 Jan 3 89 Jan 3\85 Aug 94% Oct 
Texas Co rights_--_-_-_-_- 13,240| 31% Jan 2) 33% Jan 3) 23% Dee 33% Deo 
Texas Pac L and Tr.100) 100153 Jan 4/153 Jan 4/115 Mayl58 Nov 
Tol St L & West pref_100| 410 15% Jan 5 18% Jan 4) 10 Feb 24% Dec 
Underwood pref__._100) 100117% Jan 2)117% Jan 2)110 Jan120 Nov 
United Cigar Mfrs_.100| 100, 44 Jan 3) 44 Jan 3) 42 Dec 64 Mar 
United Drug__.....100| 200 72 Jan 5 73 Jan 4 72 Dec 80 Nov 
First preferred - - - _ - 50 200 53% Jan 3 53% Jan 4) 52% Nov 53% Dec 
U 8S Realty & Impt__100; 1,200 20 Jan 2} 22% Jan 4) 25 June 49 Feb 
Wells, Fargo Express 100, 2,300140% Jan 2144 Jan 41234 May144% Dec 
Westinghouse rights____ 13,600 % Jan 3} 1 (ft Shae Re Spee dey 
White Motor (new)__.50, 900 48% Jan 5 49 Jan 3) 45 Lec 59% Oct 





Outside Securities.— Daily sales of securities at the Broad 
Street ‘‘curb” have been larger than those of a week ago, 
while prices, although they have advanced, show the same 
irregularity noted at the Stock Exchange. Butterworth- 
Judson moved up from 52% to 56, fell to 50 and closed at 50. 
Carbon Steel fluctuated between 100 and 109, the last quo- 
tation being 100. Carwen Steel advanced steadily during 
the week from 1134 to 13 but closed at 1134. Chevrolet 
Motors fluctuated between 125 and 146, the final figure 
being 135. Marlin Arms covered a range of 10 points, the 
high mark being 58, while the high, low and last prices of 
Maxim Munitions, Midvale Steel, New York Shipbuilding, 
Submarine Boat and United Motors were 414-234-234, 65%- 
58 4-624, 45%-44%-45 4, 28-2214-22% and 49-45 14-47. 

Standard Oil issues were inactive this week. Standard Oil 
of New Jersey moving between 700 and 705, Ohio Oil between 
388 and 398 and Standard Oil of New York between 270 and 
274. The other Oil issues, most of which sell at ‘‘cents a 
share,” fell away gery in value. 

Among the bonds traded in at the ‘“‘curb’’ were $650,000 


American Tel. & Tel. new 6s at 99 to 9934, $160,000 Cosden 
Oil 6s at 106 to 10734, $155,000 Midvale Steel 5s at 951% to 
9614, and $450,000 Sinclair Oil 6s at 110 to 115%. 

A complete list of “curb” market transactions for the week 
will be found on page 65. 












OCCUPYING TWO PAGES. 


For record of sales during the week of stocks usually inactive, see preceding page. 
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i PER SHARE PER SHARE 
Range for Year 6 ée for Previous 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Salestor| ume Gitecocn | one i Tear 1916 || Bane sor Pre 
; ri Week | EXCHANGE 
Saturday Monday {| Tuesday | Wednesday | Thursday Friday t | = 
Dec. 30 Jan.1 | Jan. 2 Jan. 3 Jan. 4 Jan. 5 SAzves | : — — = 
} | Railroads Par| $ per share | $ per share || $ per share | $ per stare 
$ per share | $ per share | $ per share | $ per share | 8 oer nee | $58, "105% 29,000|Ateh Topeka & Santa Fe.-100| 100% Apr 22| 108% Oot 5|| "921g Feb| 1114 Nov 
; ae ae cael aaron | ae ee O00 WR. Witidcsscates... 100| 29812 Dec 29) 102 Feb 24|| 96 Jan| 1021s Nov 
Soe tet olen sitet ite’ tam (ete ee 400| Atlantic Coast Line RR...100| 10612 Apr 19| 126 Nov22|| 98 Mar| 116 Nov 
! oA a ee el ae eel ae | 4 100] $llzDeo 21| 96 Jan 4|| 63% Feb) 96 Dee 
+ Ae es cre ag“ Rc oeeresopen 00| 7212 Aug 30, 80 Jan 15|| 67 Feb| 79% Nov 
} S7fig 7h) 75 75 Hep .* Sll2 81% 600 Brooklyn Rapid “Pfanait._100) 81 Dec 21| 88%June 6|| 83% Aug) 93 Apr 
162 163 “| 163% 164) 15812 164 | 157% 16144 17,909|\Canadian Paeific__....-- 100\z16212Mar 1| 183%Jan 3|| 138 July| 194 Nov 
162, 165 | 163% 164 1Baie 6558| 6412 65i¢| 5:800|\Chesapeake & Ohio..-.-- 100 58 Apr24| 71 Oct 19|| 35%sJuly| 64% Nov 
ad ; | Oe Gel Tete deel ise 4] ise isu) 1s05Cubenss Great Western-.-100| 11% Apr 24) 164Dec 7|| 10% Jan| 1712, Nov 
= ; | BS) Be es SS ae al ae 100} 33 Apr 24| 4712Qct 27|| 251gMay| 411, Nov 
1 901 gia a1 O18 90% 92 ‘| o1 ¥ G1lo| 4,200|Chicago "ale & St Paul_.100 4 Dec 21 i 4 : ii J po * a 
‘ | eae pease ad top »| 12410 12410 Tis NR oo aden ne 100} 123 Dee 12) 1361g Jan a Sep 
—_— | | ,124% 12494] 124% 12434) 12412 12a 7| 1237 123°] 3°00) Chleago & Northwestera=-100 123 Dec 15| 134% Jan 3|| 118tgJuly| 135g Nov 
ic ta |e lee ee ie ae oe 100|/§165 Apr 13) 176 Dec11\| 163 July|$180 Nov 
P< ; «PAR ee eee cael ae, oe | etme Be |} ee ‘Chicago Rock Isl & Pac..-100| 1512Apr 22) 40%Dec 7|| 10tgJuly| 38% Apr 
— 1 | 3283 34%) 32% 3 50. 50%! °49. 55 300} ‘Clev Cin Chie & St Louls--100/ 38 Apr 27| 62% Oct 27|| 421 Jan| 52° Oct 
; | 3 | Hee SS | eee ap | orem, os] oem os et Age oot 100) 70, Feb 2) 86 Junel4|| “5315 Feb| 77, Oct 
: oa 0 | #2912 30 | 200 Southern_---- 100| 24% Apr 24! 37 Oct 27|/| 24 Mar 2No 
i ' | #30 34 | #300 32 m pies & 200 Colored 0 a Boi renee 100} 46 Apr 1\ 62tgOct 18|| 45 Jan| 60 Nov 
is Fis = 49 «(80 | °400«50 | .22-7| De 34 pref. ........ 100} 40 Marl3) 57%Junel0|| 35 Sep| 52 Nov 
BA Ab A A 150 |*149 150 230) Delaware & Hudson------ 100 1487 Dec 21| 156 Oct 4|| 13812 Aug| 1541s Nov 
; | ; -L SaaN Seal Sew ceeicees «bee Litera oan ‘Delaware Lack & Western-.50| 216 Marl8| 242 Nov 6.|199% Jan| 238 Nov 
*229 240 *229 240, 229 "i oie 220 | ------ \Denver & Rio Grande....100 87g Mar30| 2314 Oct 25, 4 jJan| 1612, Nov 
: *17 «(19 17 = 1812 pt 401,| 30° 40%! 1,100/ Do pref-........--.- 100} 15 Mar 8\ 52120ct 25) 612 Jan| 2933 Nov 
: : |; 2 212 2) 4% 32% 331,| 27,500\Erle...-.-.............. 100| 32 Apr 22) 435s Jan 19% Feb| 4553 Nov 
' j ' | 33%, 3412 3334 3434 oon BAly 477 481. 32001 Do “im ine a SE 100| 46 Dec 21 591g Jan 4 3214 Feb| 5912 Nov 
' | | — 2 2 oe + on 3719 373, 2 "300| ir to 100| 40 Dec21; 5412Jan 4 27 Feb| 5414 Deo 
pod : | 1271 11734] 1175 118 "| 117% 118Iz|z116' 11614] 4°090|Great Northern pret.....- 100| 115 Dec 21| 1271gJan 4|| 112% Jan| 128% Nov 
136" 13614 36° 37 | 361, 37% ° 3534 361 9,200| Iron Ore properties..No par| 32 Dec 21 aeoe 3 2514 P -~ saa in 
' Ble . ‘ ys Vd ME Goo et ee ek 100| 99% Apr 17) 1097, Oct 99 July 
| 106 106%| 106 106 | 105 10: 52 rt Mal 10500 Snperber Gem OSES vte No par| 1512Dec 21| 211g Jan 3 18% July| 251gNov 
at ceel os* aul ge ce] ae 7e°| Gen ae aa empanadas 100} 69 Dec 21; 7712Jan 70 July| 82 Nov 
| 3a Fam) 7h ii) OO 672 | O84 70 9) Kansas City Southern....100| 23's Apr 28| 3214 Jan 4 2053 Feb| 351g Nov 
| eS? a ae’ aden’ ol: a ee 100, 5653Dec 21| 64%Jan 3|| 547 Feb| 651gNov 
; Loam” Son Shte Sel 35 sonlons os 00|Lake Erle & Western... 100} 10 May 2| 30 Dec 7 5 Jan| 16% Dee 
| $22 2612) 2514 254) 25 25 Sle 81 500) gg Bboreeierrets 100| 32 Apr 20} 55lgNov 2|| 19 May| 4112 Deo 
‘ | *50l4 55 | 5012 5334 51 54 o0!2 9 , 1,990 \Lehigh Valley ORE 50| 7412Jan 31) 87!gOct 5) 6453 Feb| 8314 Nov 
3 : | 78% 38" an” olan? oO hee a Long Island_.--_--------- 60| 20 Jan 31/ 4ligJunel2| 15° Jan| 27% Oct 
yd 00 « « O« ....._|S400R I81S00....-.<«<=8 | 
~ : > 2. 33]: He....100| 121'sMar 1/ 140 Oct 5|| 10412 July 2 No 
| | 132 132t2) 132 132 tal as eels By a Be eee 100| 128 Apr 28| 132 Oct 27|| 125 June| 132 Dee 
|$12912 12912 | Lewd 132 = a. “24 2510 1,300|Minneap & St L (mew)_..100; 26 Oct 5| 36 Oct 27| ee 
1 | :  legtg® gacr1 119 "119 | 117 1298] 117. 1187] ’500|Minn Bt Paul & 88 M_...100| 116 Deo 22| 130 Oct 4|| 06” “Jan| i261, Now 
. @ ; (ee See bee heeds San ietan Gee bo | -decigdeaseemer: 00| 128!2Sept26| 137 Jan 15,| 123 June| 136 Deo 
1 | tore TT | toy 11 | 10 tos] 10 '10%| ”7,300|Missourl Kansas a Texas.100| 3's Sept 6 13% Deo 18 4 Sep] 15% Ape 
' : - 300] - et ee 100} 10 Apr 3) 2414 Dec 3 Sep 
‘ gS 4G "1519 aaa oa "138 141 | 4 seolumhametl’ tentite ae 100, 3%Sept 1} 22 Dee 7 1% July| 181% Apr 
; | : eae SS. le eo aoe 141, 14%5| 6.500| Trust co etfs of deposit-...| _3l4Sept 1, 22%Dec 7|| 3 Dec| 712 Nov 
| 15! 1612 dl _ 321; 33 | 312 32%| 20°915|Missourt Pacific(new)wheniss.| 221g Sept 6) 38!2Dec 6/|...-.-.--|--------- 
- } - | 3212 io. 321g 3258 . = cou ane’ "Ran rine bonds) do.__| 47%Sept 5| 647s Dec 7!||_.___ -_ oren- ---- 
‘ 3 1 61 61 61 5934, 6014 620| Do pref (or ine ) Dp . 
wR. 135g} 10235 103 | 10,500|New York Central .-100| 10014 Apr 22| 114140ct 5|| 81g Mar, 11012 Dec 
i ; — |2102t2 103% 10212 103 | 103 103%] 102% 103 500 NY Chic & St Louls..2222100| 83 Apr 17| 45%Noviil| $0 gunel 46% Dee 
ia 1 | $38 “Bits 82 | B2 Bote| Si, Site 2S00INY NES Hartford----.100| 49!2Deo21| 77%Jan 10|| 43 ‘Feb| 89 Oct 
sot a2 30° a ost 4 2814 283, 21003\N ¥ Ontario & Western--.100/ 26 May 5 aoe ee “a ous = 135% Fad 
' | sen * ta8 5 3¢ 3412 13514) 2,900 Norfolk & Western. -.._-- 100| 114 Mat 1) 147g Oct 2 Jan 
bs ; 135 13534 135 13512) 13512 1361g 13412 13514; 2,9 De edjustment 1 25| 891g May22|| 801g Sep| 90 June 
‘ - ' pref...100| 841s Feb 8 y 2 
< | *8512 90 | *85!2 90 | #8512 90 | *86 90 | -__. . 100| 108 Dee 21| 118%Jan. 4|| 9912 Feb| 118% Deo 
a | ' 1095g 110 10912 110% 10934 110 109%%4 110 900 Northern Pacific. ........ 55 Septl2 60 Oct 4\| 51 Feb 61lg Nov 
S|; | Jamal “br | “aon “sz *| (aoa “br | Jam 'Bom| 8,504 ' Pitts Cin Gls & 8¢ Loaia--100 78 Feb 17| 88 June 5|| 65 May| 86 Nov 
3 ; | Bis Fis Bla 2-4 s 88 Jan 26| 98%Jan 13|| 90 June| 98lgJune 
= | |... -...| °87 95 | $89 93 | *89 93 De Oe et aoe ection = 75lg Jan 31| 115128ept27|| 69% May| 8553 Nov 
< | |_| 102% 103%| 102% 1044) 1011s 104 | 101, 103%) 56. 500| Read yeaa 50, 417sFeb 19| 46 Feb 29|| 40% Sep| 45 June 
fs | ; sat 4 4 4m 4ntel 044 an | “Sal | rred...------..-50| 41l4Feb21| 52 Mayl9|| 40 Feb| 4 pr 
. | & “Se 3) SS" & | Se soci ‘con cul varie) pee See 
4 | < 30% a ay - 31° 31'| 29° 31° 800 St Louis Southwestern-...100| 16 May ‘ a ed is 39 i rte ao 
ra) 2 2 . - Cn le SS ......... 100| 3%12Sept 5 0 D 
— 2 ie. 2) tu cel a onl 2 pele 4 22| 19% Dec 18|| 11% July| 20% Nov 
4 2 1714 17%| 17 17%4| 2,500\Seaboard Air Line__---_-. 100, 14 Apr Ol4 8 Me OF 
| @ ms iy | Be | be ee o| Do t 100} 341s Apr 24| 42%sOct 10|| 3014 July| 43% Nov 
fa) s 39 39 | 38% 3912) 38 39 3734 38 109 PB «cece enccoce , 2| 104g Jan 4|| 8114 Feb| 1041g Dec 
77) } < 14 98! 96%, 971 500|Southern Pacific Co._..-- 100; 9414 Apr 2 8 Ja 4 
< 97 977%3| 973, 977| 9614 98!s 334 4 3634 Dec 18|| 121g July! 26 Nov 
2° + ‘ 317, 33'3| 31 32! 43, 500|Southern Rallway_.---.-- 100} 18 Apr 24 4 Deo 2 N 
a | » Sst, ganl 70° 70°] Gbin 70°] 68le oom Do _ pref 100| 56 Apr 24| 7312Dec 18|| 42 July| 65 Nov 
0 4 6814 68% 70 70 6912 70 6812 685% 1,300 Oo , Dref--_..-..----~ 612 Feb 14 214%, Deo 18 81g July 17% Apr 
| 5 ae = =: wm 47" iv a rie 3,100 Third Locum ia Uae tae 48 Nov22| 6812 Junez2 85 jan fat = 
i vs : ~ . .-100| 94 Mar24; 99 June y 
4, - RP >, eR Union Paciie--- — 100) 129% Apr 22) 153% Oot 24|| 115% Jan] 14112 Nov 
< 1474 1491g|F146 147 | 144g 146%) 143%, 144%) 44, a. . 280 Sept 1 8412 Sept29 z79 Mar| 84!g Nov 
5 Tia. fit] ei0tg ii%| *iot, iin| elo Gate 109)Unlved Hi Rallwaya Yavest_100| 7% May 9 214Jan 4\/ 8 Jan) 2712 Oct 
: ' > - - . 16 4 Jan 4 Mar 
Pa 23 23%| *21 «24 | 23 23 | #22 24 409|_ Do pref......-.----- 100| 17 Sept 25 Oct| 171, Nov 
a 3 14] 14% 1534) 2,700/Wabash --.............. 100| 13!gSepti3| 17 Jan 3|| 125 
' 1514 155g} 1514 15%4| 14% 15%, 4 15% ‘ 100| 4ligMar 1} 601gDec 4|| 43% Oct| 4914 Nov 
i 56% 58 | 56% 574) 5612 57 | 75514 5583) 7,000) Do pref A--....-.-.- 100/ 25 Apr 22} 32% Deo 4|| 251 Oct| 3212 Nov 
O : 30 3012] 297% 3012] 297, 3012] *2912 39 4,506 Do pref B do....--.-- : DI 416 Mar27 914 Jan| 351, Oct 
- ; 776 ee ee 8 | oa a8 | ae ag et BO teh nn a--22100| 40° Mar 7| 88 Oot 16|| 28° Jan| 50% Oct 
D “30° “907, J 2. 22 221s| 21 2214 ~ 8,200) Wheeling "& Lake E Ry wi-.| 21 Decl2) 27%Dec 7||._...--..-|--------- 
' : 22 227% 8 2 50 501. 50 50 2°900 Do preferred when issued-| 46 Dec 21| 58!2Dec 7)|__...-.-..-|---.----- 
6S Be Eee os (sae. Gite Bil See ee --100| 33 Apr19, 56!2July26)/ 28 July} 45 Nov 
' sa “yo, — p.m 7 \Industrial & "ianaiinaotes ‘ 22| 21% 5 
; 1S Bis Bie 8th! eae 100| 30% Oot 10| 43 “Apr 28||-2222 2222|22222 2222 
‘ *38 39 ‘ ’ —. = we. wel (Rathi eeoee tore 63 July31| 891s Deo 11||_.___ __-_-|- ash eeen 
(| f | TF GES) oe ity) fone tse] “Tox fos) 2,600 Ala Gold Mines---=---"10| 104 Deo 21] 26iean 7\|"“Siis Deol” 46s Ape 
; : n’g_10 Oct 9 4 Jan 
oF” 28” ont opie oy" ones 2" ons sae Allie-Chalmers Mtg vito. i00 19 ~—_ be ° ge ss" soe + Oct 
= . = 21 3'200 ee 7012 Ju ov Deo 
| | G0? 901%) si? 007) ss Bors) ss Rs | “500 Amer Agricultural Chem 100 63" Apr 22| 102 Novz5|| 48 Jan| 741 Nov 
; - ¢ ‘ : - 4 Mar 23) 10314 Dee ar 8 
‘ t 102% 102%/*101 103 |*101 103 *101 103 2. a Te “yl peais red o1% Feb 1) 108!gNov22|| 33%, Jan| 72% Dec 
; FF 4 Soe cae” ole | cuee aeatll can oie * lt atc 100 93 Apr 24| 102 June22|| 83. Feb] 95 Nov 
ce “ts | af Sbtel Gen cl | 40 aetll SU seileqeten 100| 44 Deo 21) G8t2Sept29)| 25 Feb) 6812 Oct 
| 4 8 2 “e vl BE ae a on rll 107% Dec 22| 11533 Sept30|| 911g Jan — 
#108 11012} 109 109 | 10912 109!2|*108% 110 9001 TO Bill ccocceccs--- 3 ad 
> "B54 "A71z| 6714 69t2| 67. 69l2| 66 187") 13,700) agers © Car & Foundry - 100 5 : 119 hdr it title May = 
: ; 11612 117 |*116% 11712) 11614 116%, *116 117 ‘| Do pref....----..... , lg Oct 23'| 39 Jan 
: ; m= - a B e101 ‘er 7, me 923 jargertens — ont 100 38 e°) . 102 4 7 15|} 91 June — vad 
‘ ' *} 10 4 pe al Aehaaknat Ee ae Ee 1 17 4%, Feb 4 Oc 
12% 1312] 14. 144) Ale 1479) 13i2 T4is) 3, 700) Amerteat mado & Laather-188)  Satene o) See cl see teal Be On 
} | | Bt $2x) SHC aie) Sore Site) S111 “8.090 Amertoan Too Socuriios---100, 25 Jan 20] 324 Deo 27|| 20% Jan| 36° Apr 
19 19%) 1914 1944) 191 1912] 18tz 18%] 1,200 Amerteam Lingeed.-...--- 100| 384 Mar -t| 62% Novi3|| 24° Jan| 50%, Oct 
sS Se St Sel see eeul ven tele 55, 350|Amertean Locomotive...2160| 58 July 14) 984 Nov 9| 19 Mar) 74% Oct 
O85 105% 106 | 106" 10610 10614 [210412 14g “1 330 Do pref ----100| 99'zJuly 13) 109 Nov 9|| 75) Mar Mate Oct 
‘ is: 57% ee ee ee eeren 00! 5lgJune 3 121s Oct 19 3% Apr 8 
: - “6. 10 8lg 81g) 9 Sy eee 300| Amertean Malt Corp-.-.-.-- 1 131%, Jan 14, 51% Dec 1|| 21%gMay| 371 Dee 
“03g o4 "93% 93% ryt oats Oats Sale 1,000] Amer Smelvers Seo pret B- “100 84s July 13 {B74 Nov27 78 Jan 88% May 
: - ‘ n| Ba uly ov 
$1 See skbad Samte sel S060 Seen deete anne 119, op Amer Smelting & Refining 100| 881g Apr 22| 122%Nov22|| 56 Jan| 1087 
10412 105%) i512 108%| 1047 10814) 10512 107% ref 100| 10914 Apr 22| 118!g Oct 21|| 100 Jan| 113 Nov 
: : 114% 115 | 115ig 115%g) 115% 11614) 115% 11612 275| Do 130 Mar23| 151 Dec 8|| 144 Jan| 165 Apr 
+ - (9187 145 137 145 8137 143 [8137 145 | ------ 1061 Mar22| 110 Jan 27|| 103 Jan| 110% Nov 
#105 111 |*105 111 |*107 111 |*103 111 | _____- 44 Ape 24| 73 Deo 7|| 24% Mar| 74l, Oct 
' ‘ 61%, 6212) 6214 63 60 63 59 60 2: 500 104 21| 12553 Oct 25 9913 Feb| 119% Nov 
: ‘ 10912 1114) 11112 113 | 11g 114 | 1084 111%) 9,050 1151, ed 5| 123120ct 24|| 109 Feb| 11913 Nov 
: $120 120 |*117/ 120 | 118 118 | 118 118 250 11231, Dee 29|213412 Sept29|| 116 Jan| 130% Nov 
‘ 12314 12312] 123% 12312) 123% 123%) 12312 12312) 10,800 188 Feb 16| 229% Nov 3|| 195! Dec| 25212 Apr 
: #210 220 | 216 216 |*214 216 |*21212 218 100 108% Apr 24| 113 Sept23\| 103% Jan| 111 Nov 
: : 10812 10812) 10614 10714) 108 108 107 +108 1,000 37. Deo 21| 58% Nov 8|| 46 Nov 
45 46 | 4512 46%) 45% 46 | 4414 4512) 4,500 92 Jan 10| 102 Marl10|| 95 Dec| 98% Nov 
—s sie £if 219 fy 11 Jan 8| 764Nov20|, 6 July| 15 Apr 
$01, 30% | Bote gos] 37 Son] 35% 374 6:500/Am Zine Land & B 20% July 10| 97% Apr 10| 67% 711g Dee 
; : 3814 3933 3812 3953 37 39 2 3534 37 4 6, Spar lnns goa noe tame adage 5912 July ll 87 i So duue dminlonwnn mann 
; il Be AR A rca 77 Apr 22| 105% Nov20|| 24% Feb) 91% Nov 
Sie ee eee ee ase” asetl bie see en ceria i fell ueoe bl... coclecnce seer 
: 11612 120% tits 139% ert a - = ‘eon eartts 100| 6012 Dee 21| 73% Nov10 gee Baer!" izde “Gas 
‘ ' *6312 66 é é : 118%Jan 3 ar 
; 5912 61 | 59 62 | 59 61%) 56% 59 | 35,800\ Baldwin Locomotive 160 S. De 4 : Hr fe 9 me v24|| 92 Mar| 114° Sep 
: : 102 102 |*101% 102%/ 101% 101%4|*101% 10212] 200 s (The) 100 412712 Dee 21| 16712 Deo 5)|..--- ----|----- ---- 
136 136 | 1351s 136 | 133 135%) 131% 132%| 1,400) Barrett Co ‘ ee ee Te ee ee sl "a0 dan : 
135 145 138” 143 [#137 145 | 133 133 | ''250\ “Do ~7ITIIT77100! 126 July21! 186 Novi7!| 91 Jan’ 184 Oct 
Ld . *135, 145 '|* d t 3: 3 | 
stock share. ¢ First installment 
* Bid and asked prices; no saleson this day. {% Ex-rights. § Less than 100 shares. a Ex-div. and rights. } New . # Par $25 per 
paid z Ex-dividend. s#s Full paid. 
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PER SHARE | PR wt Prevtous 
Range for Year 1916 | Year 1915 
l KS hare tots || 
CENT. | Satesfor YORK STOCK | On dasts of 100-8 
PER ae EW Y s Ht 
ND LOW SALB PRICES—PER SHARE, NOT | ithe | ae ANG Lowest | Highest | Lowest nest 
HIGH 4 , d | Thursday | Friday | ¢ res } hare  $pershare $ per share 
— FF 4. ee | eee | Sa Jan. 5 | Sha ) Par 6 per share | $ per ohare, 561g Aug, 797%, June 
Saturday Mon 1 Jan. 2 Jan. : \Industrial&Misc. (Con. 10, 41% Dec 21, 10514 Mar 8 July) 3853 Deo 
Dec. 30 Jan. } $ per share | & Superior Copper... 15 June27| 4253 Jan Jul 81 Dee 
; | | $ per share | 8 per share | Sow or 45% 46%) 13,300 fue Petroleum, vtc- re 40 June29| 80%Jan 3)| Sate Fen 61, Nov 
% per share | $ per share | 47% 4814 | A 36s. 24° 25'| 25 26 | 7, 4 Do  pref...---------- ens 49 Apr 23) To Spade 100%g Jan 1101 Nov 
; ; 25%, 26 20'2 -61 54 5512) 5412 5612 5.600\Central Leather.-.------ 100) 108%Jan 3) 2 5) eee Pee 
' ' 55 55%; 55le nd llo Q977,| 9038 9354 205 ,66 D pref......------- | §8812Apr 24) 131 June |” "933% Dec: 26%, Nov 
‘ ‘ ) 3g 9612; 9112 97 27, 112741 500 AOE og ag gaat 100 2 18|| 23% 
; fa 114i] 14 4nd | aya? 114’ | 113% 100%s| 2.000 Chandler Motor Gat----1 ae ee saeiil 26° meaall seo) oe a 
a ‘4 oe ioe "24% 251:| 24 24%) 16,700|Chile Copper..----------- | Soars Sept30| 21% Jan 6612 Sep 
| } Bbq 2576 24% 252) 24% 2512) 24 5314, 22,400 Chino eee x tee" a 100, 381g Apr asl ss% Deo 6/|......... ~<208 “eo- 
' | : tr 55le 547g 5534; 525% 5bt2 4414 4612) 10,600 Seen ce & Elec ...-100 on yer 5253 Jan 22) oe Nov, 1508 Oct 
' i ‘ > ry Hh, . 3 4Glo « 12 2 | 91 umb i 1 4 ' 
; | : 5lg 4610} 46 47% 2 45 411, 42%) 21,800\Co -Tab-Record _.100 1\ 144%Jan 8|| 7 Oct 
’ : 51 ble # Blo 421, 4! lg 42 ting-Ta Dec 2 1g Jan’ 12 
41° 431, Ruegon& ae ae 3ite| 2,400 Oementidaned Ges OF ¥)--100 7514 Jan ae Neca || 3819 we| Se aa 
: 132 | 13112 13255 132 133 | 131 131% 00 Continental Can. -------- 100, 106 Feb 1) 8 8 Jan 4 
i | of A ie Se |, ee Pa Products Refinlag=--100/ 18% Aug # 29% Deo 8 8 eel oem Bed 
; | ; 87% 88 § 1*107 115 - <== 300 Corn Produ ~-"100| 85 Ju . | 1814 May! 
| 11 7 ie | So ee eee ar 16 4 
: ; *107 a 2314 213, as 5 te ee 900 Ng 100 150s Deo 31 150% Des 5| 84 May 11212 wn 
- | , aa 44a 24 414) 1031; 105 | ; )410| 133,000 Crue ---100} 4 dt 4 | Cee Cree 
' 11034 112% 710234 10: 6314 68%! 61% 6412) 1: Do __ pref_..-.----- 43 Deo21, 76%, alonee = meee 
; | ° > 6434| 6312 665s 4 157% 118 anlage meee" No par, 4 < ‘ 0012 Oct 28)|_._.. --.- Dec 
11514 11514| 11612 oy ee ee on ee iS a ee ee ee nn get 260% Sept26 S ue 110 Sep 
| : 50!g 535) oa i. O37 Q412| 93% ~ ae Cubne-bieertaas er ~<a 100% Dec 22 i. i "ste Mar 50% ae 
' 9314 93%) 9 2 1*192 195 | 186 186 sit D0. Ni... <ccvecess 24 Dec21; 5Ale l June' 30% 
' ’ 5lg 194 | 192 192 ave, 28 *101lo 110 rities Corp. 100) [aera oo 
' ' ie ts *101!2 110 |* 10112 110 | Mot 31 400 eencangee A og aa 10; 18 Dec a 119% Sept18 | _.... .---|-- 60 June 
aa 32 | 3012 311s} 31 orf 21 2114| '390 ce deeeces Ord_...-.100 tan, deny is 35 Jan 7 8 Hoel 65 June 
‘ ‘ : 2014 203%! 20lo 211, rs an 00, Drigg ad | 12% July! ’ bs 
' 205 z. ae 4 “| #52 60 — 7: 1 Federal } a & monet * 34%, Dec a abe * taee 13 138 Jan aime Bn 
: 49 45) | ; . lo! *14 lh19 5 400. Do +h ciploded-pochr ateaeaates 100 §265 Jan - 106 Marg 2 
: a 23745 °| 93948 | dls ~ fo Pe 4 ee Apr 22) 187 Oet 20 138 Mar 185tz Oct 
; 19255 299 |*250 290 $260 260 +1131 1161» Do pre ee 100/ 159 Apr 35 Deo 27)|____-. ee ae 
Be eo a cer GHAR) ite Boo 31) 8 Bee 
} ; 168 16814) 16734 16914 Vt 14614, 140 144 .*? - Do pret tem tis... 100! 4912 Dec 20, 80 Aor *2 Jan, 1141 Oct 
| ; 5 ‘ oe 3 244 Ol. 16; 95 
‘ gi ie es ae a Be 30 °| 10'000|Goodries Co (B F)------- 11012 Dee 22, 116% Mar 9% Apr) 91 June 
8 92 9212 92 hot Rose 60 5714 59 10, 2U0 pref wee ee ewe eoeee 100 0 Julyi2;| 120 Novl18 79% Oct 523, Dec 
' 585a 6 591, 61 Sere *111 112 300; Do pi & P....100; 8 ; 561g Nov20,| 37 c ae 
+ 1 $ | git aftnleaitine Mois] oo OL | oy ag 1,300 Greene Cananea Copper -100 71 May 4 193 "Novis 1 Rapa SEI 
' 9 90 90-9012, 90 slo 44 44 200 Gre tes Steel tr ctfs_-- | $15 Mova6||_........|..- ss 
rs 46 46 4612 Fy A: 127 127 “, owe ae ore Sight 130 4 a 3 190, Novi6 "165s Jan 471, Oct 
‘ 130 135 | 135 137 | 132 "105 107 do 2d pref tr ctfs__--- . 42% Apr 22) 74% Novi8 | 1 Mar| 20% Nov 
| ' 112 150 I . x _ 7gJan 5 5lg Dec 
| | ee “eal ee Inspiration Cons py --100) 11 Aug 30) a "Jan 5|| 8° Mar Pn 
| 573, 59%! 58l4 59%! 571, 59% 7. 17s| 1.200 Internat Agricul Co --.-100| 37 Deo 21 126% Nov29| 90 May gd Deo 
- : om oe *17 18 : -¥7 18 16 > 1,300) Do _pref.....-.--- J_.-100) 10512 Jan 7 - tl4| 18 Dec) 2012 
' *16 «18 a 431g 447%| 41 42 700 Intern Harvester of N 100| 013% Feb 15| 150% Septl4 | 5512Nov| 7712 Dee 
a a es eat "2514 |2754| 251, 2614) 49,300'Int Mere Marine -.------ 128: 38% Dee 21| 56% Jan 17 | agg Dee 12% Deo 
; ' 121 12: 255g 277%| 2514 2753| 2514 2 3141109 4001 Do pref -.___....-..- 25 387s Dec 21| 0 Jan; 12% 
' 2512 2812 oat = *| $35 871e| 83% as ‘| 40760 Intern Nickel The) vt 6.--38 912 Mar 1| ng ath gf] 33 Feb, 50% Dee 
' rit prt 42 43 | 41% 43 = ants! 34.000 _————- FEPT...~-<- 100| 4212 Feb 4 = pe || Pe Oe 
} é 417% “Bl : 919' 4519 495%) 431, Pid Mao DO FE. .nocccsccces | 67 Mar ae Was 
‘ x 46 4919 ee Ol) pe FP ae eR aehanmenene 100 1 Bilonsws <corloores nace 
| 03% 104% | 108 1048s! ce" 75 | 78 -t3°| sos ee Sen aeeen one ot En I ny | Ta abe 94% “Sep 
| ' oe 4 78 | *73 75 | 76 ae | 61 61 2,200 ee «ae eel No par| “ eee | 107 “Novi? "9g “Jan 434 
: | ¢ | a 34 | #6 6412, 62_ 4-54 Mote 5 | 55,400) Kenneco ee ar, 5 | Ck ploked Drees 2 
: | : 62 aaa "'“s 46%| 447 4675) 43% a1 36,900 Lackawanna Steel. __-- No par 251s Dec 29 fg 1 2 207 Jan; 260 aoe 
} : 46 Yo 8412 8744) 8512 R91, 83 r+ 5,700|\Lee Rubber & Tire---/ 100, 240 apr 14) 305 19} 1651, Jan) 189 
| oN oe 2814 29 | 2812 28ly - oi = Liggett & Myers Tobacco- 17914 Jan 19° 239% os 10|| 7233 Jan| 84 Nov 
| loam aan lean tone [2275 285 |#275 232 | er ansagp as  «- flagubrend . 2 oe 7 oe Sh a 
' "208 386 ék| “iss bal 24 “dhl Meo a Senet) aes) 1 oa = 
m | | | 8512] 83% 83% ,B3!2 66. 65 (68 *| 109) Do De ape S pest & Ses 434 Jan) 103% Dee 
< ' | eer 12] 661g 6615) 765 66 5 52!2| 37,000 Maxw k tr ctfs_100) 6! 7gJune 6|| 18 Jan lp Dee 
ra) ‘ | *65 6612 | 80 5419 5114 5514) 51 v IIe 2,609 Do Ist pref st ts_ 100) 32 Dec 28 607%, 3|| 81 Jan 1241, 
5 | ji ei Ss. oes 37%| #36 571c| 2°300| De 2d: pref otk tr et $8%s June2zs| 129% Jan 3) Jan| te6ts Dee 
5 | Sr? fal ap oe ‘| 37% 1asn| ies ioe” | 700/Mextean Petroleum... - 33 Aus 3| Moon, Nova0l| 7% Jap ty Dee 
' « q « ¢ | >f Geet bet po ek reeein be it i 
x ' | & 97 | 97, 10212) 90s ty <e 400) Do pre ERICK se 5) 33 Aug 1105 Bes 1) 2 seal ew 
' ¢ a4 500 Miami Coppe' | 684 Mar 1) Jan, 1 
z i | 94g 941s 40% ‘1'2| 40% 42 | “40° “4iny| 23, 600/ Montana Power. -------- 100 109 ‘Jan. 3 13iteOct 19 116 Apr| 132. Jap 
- | 2 4112 Piles eae evebeennnens 
~ | {AOts 10455) 10312 10312) 10312 103%] ate +11 DO PF =o -on-nnan- aee| $56 Sunnee| tape kdewis|| Lis boan| 13% pe 
ff Batter ay ate an ly ata H| 0° ay Pee oe ey ec 
25 2% 22 } , ed | 204 Oo pref..._.......-- a | | on 
m — |tlisis 122 | 122 122 | --+| 127 127 | ...-.-INat Cloak & @uit-.....-- 100| 19% Apr 22| 361, Deo i\| 79° Apr] 97. Dee 
te \*125 = -~--- | #78 8019| *79 ae 4,200 Nat Enam’g & Stamp’g.--100) 901g Dee 21) toate Boned | 44 Jan| Hae 4 
35) a | *78 8: fae ts 29%| 28 2912) 2714 | Do PF... ccccwcee 00| 57 Dee 21| 74 '| 104%, Jan) 115 ov 
a fj | 2812 2912] 2812 | *92 100 | #92 100 | Dncncaknnan 100) 21) 117g Oct 3)| 104% 17 Nov 
. 92 ) - 800 National 11114 Dec | 1%, Feb! 
S r "ie 60 “5912 5o9| 60 6112] 59 one} 00 Do res tececs oun 15 Jan 31/ r+ tee pee =| tou, Feb; 164% yr 
- z 1127112 |e111 "113 |"12ai, 'ba7e| 23 'bat'| 14,100/Neweda mK Ait Brake.- 222100) 118 oey is| "a 4, 64 Jan 81 Apr. 
ae oak € WY) « ‘| 800 New York Air Brake.__.. | --<- 
B ~ 237 a ass Re a s 147 8 143 I $00 a ge oS nh esa eae 9) 124'4 Deo ae ae Feb)” “12% Deo 
: 4 (#144 156 f . 70 70 | *68% 7 Cities Gas (The) --.- Nov27| 11%Jan 7) 38 Aug 
Z | 107 109 "| 1075 108 | 1077 10912 = 10612 1 1/900] "adh Silver aéiaing..-- 109) 1134 Jan : he Oot 10) 10612 Dee Dec rhe BD 
ee] : | 10718 : 6 Tee Gaye 6 et ; 100 Pacific Mall..-..-..----- 100; 1001s May 5 4|| 351g Apri 4 
3) ' | #57 614) oan *211g 21%) 20 2019! le’s G L & C (Chic)-_- Junel5| 48 Dee 4 2 Pes 
C ; 0 21 100 People’ --50) 38 Ju 60 Dil nacen<--« 

4 1 | gt 106 “\*104 106 |*105 ° 108 40% 40%| _ 800|Phitedelphia, Co (itis dep_i00| 25% July28 4B eapaaenn praetor 
' ir 41 | 41tp 41%9! ae Ss on 40%;| 36,500 Pistsbergh Coal Soca’ tae 100% Aug a7 Tisit Nowao|" 25 Mar ist a 
‘ 2 %| 39 (4114) 39%; 4215) 391, 44} 1.700} Do p -100| 4212July Mar 
S ' R. sont] 10814 1093 10812 10873 108 vei 45100 Pressed Steel Car "7777700! 97 July is ss sores || 100% Aug! ea _ 
fe 7413 a 103" 106 |*102 106 [#1037 106 "| - "200|Pubite Serv Corp of N J..-100 150% May10 177 Septa0 a Fer rd ba’ Oct 

‘ *103 107 |*10% '*129 13414/*129 13216 Cc Y------- 22) 61% Nov | 102 Nov 
; ‘ 414|*129 4/* 126 i 562|Pullman Compan 100} 32 Apr || 87 Mar| 
' ; 130 130 |*129 13 33 16234, 165 ? 1 Spring....- 9} 10314 Nov28 2712 Nov 
‘ oa . 43 163 16% 600) Rallway Steel Sp 00| 9514 Mar 4 1514 Jan 2 
: ; *162 165 | 164 164%) 16: 52 5012 5012) 1,600) * et > ol aes nepal 1 23| 37 Nov20)| 4 57144 Deo 
’ ' 5llg 52l2} 52 5 100; Do_ pref.._- 0| 20 June ‘|| 19 Feb) 4 
a+ 100 “98° 100 =, 4 "35% ete 28,900) Ray Sears Senet... 38 R June26 ate ad =| 72 Jan| 1125: Dee 
; : ; 98: Ip! slg a os * 00| Republic ~~~" 100 ec 9)|...-. ----|----- ---- 
' 2534 2633) 2612 27 2) 91 835 78ig 80 64,6 | Se, RS - 29| 84% Septl ---- | 2091e Feb 
' ' 314| 7912 835, : ‘ 900, Do pref... 100} 6373 Dec |g131% Mar! 2 
' ' 7812 79%) 7912 8 23 334) 10219 103 Car Corp... 1} 233 Nov 9i\\8 ee 
: . 0512) 103% 103%, 30)|Saxon Motor 100! 16814 Mar | papateneen 
‘ ; 10533 105% *104 = 10512 6 68 | *65 70 : Roebuck & Co...-- | 22 Deo21| 40% Feb 14/|____- |” "66% Dee 
' ' | 7 \¢ 70 45 281e} 22514 22514 1 400) Sears, riz Copper_..-- 10; 2 14 931, N ov16 || 24 Jan) Dec 
: ' | 5578, o¢ 230 230 | 22612 228 iow’ 612} 3,600\Shattuck Ariz Ir_.100| 37 July 4 10|| 40 Feb| 164 
' 227% 229 | 23 oat 534 2712} 2514 2610 I heffield Steel & Tr. 146 Jan 29| 240 June 195 Oct 
; 25% 27 | 2612 267%) 25% 16 6912| 8,525] Sloss-8 Sugar-.-100| 14 Jan 3/| 35% Jan| 195 Oct 
25% 66'2! | 66% 702] 74 71 *180 200 ~~ eee Senn ee (The) ---100| sone ade} at. taal 91 Jan} 119%, Oct 
' ' *170 190 \*17 | 1054 10914| 1043, 10612 "Ee LE 9| 7912gS8ept25 | args) (OSPR 
- ‘ 5lo 10914) 10534 10914 7 73, 609; Do_ pref.. pod RB og RR 
PE elgg aig) El Sa ial Ha a Reeceemmccmere cee Ta) We Den) ite be isa” jzas|- sav 
' “4 5 ABT o | 17714 June’ 2 a 
1 48 48%! 497% 497%) 6 | 15  15%| 6,700/Tenn Gy a 5953 Dec 26||__ Nov 
' Ble} 1412 16 ~~ PM ;- )0|Texas Company 4844 Sept 7!) ay “103 — 
o 3 30% ois" 233 239° | 232” 2381) te saree’ Products Corp -- ool 90 san as) ene asl os "Saag 97 Oct 
: aO7 | Belal “Bite 58%) 561s 58ls 100° 101'| 600) Do pref..--- sites 399 oy Oct 19 “4% jaa) te Des 
' mm)! = oe i. 10312} 300; Underwood Type ---100| 4% May 9| * Novi5) 227% July) 3112 
' ' 10214 10214 *102 10312) 103 10: 4,) #12 12%) 1,100\Union Bag & Paper... 2 28 Jan 27| 9 Novis) a eas 1. Oat 
! fa! Saat) sia "naa #12 "12a "si2 Union Bas & Faper (aew)-100| 8742et 10 105% Aug 8 “53” “‘ee) bids “Oat 
' ; a oe Bee 3 ** 500 Union Bag \| b11te Oct 
| | ie i965} 400, 66) 00° 06 | 05° 03) 1 Oot eet = cooo-Aan| otek 18) 188 Avg. 8) atte os ie ee 
' } 997% 1013s! 10112 102 at 2 120 l*118 120 "100) caer 00| 1361s Jan 81g N ov17|| 8 Jan) = wee 
' --|*118 12 ( ited Fruit._..- 15'g Jan 31| 28g | lg Mar) 5513 
' 36 2 e . m 07 Slo 1491 200 nites _.-100 8 3212 
! t | 150. 15300! ii Se) Sea TEE) 1aRe 2ERte 4.200) 8 Cass t Pies & Bay--..108 Oats Dee 22| 17012apr 6|| 18 $e] 11 Dee 
: ‘ 3 2 ol) se + thw 30 oO = pret ____....... 2 0 an! 
‘ an" 82 ; 60 62 tay a, tate ah 118,650/0 8 — SR... EE 9912 July u oo 13) + July) as ams 
; : 2%, 116144! 116 121 S Se "letane 05 700| Do es Rubber....100| 47% Mar Dec 101%g Feb 
103 * 103 we a ae oe ke 62%! 2, 400| United States Rubber -100) 106% Feb 5 Matte rewall Sgn cube cuban ite 
: . . 3 , 306 o _ tet preferred. -... Reeds) Meera -*o=* <ene]osoe~ ooee 
“1127 115 [a5 114% 114% 112% 112%) 113 MSBte 10. 909 U 8 Smelting Ret & M..... $1 80. Jumez0 20% Nov27 |” 38 acl 891g Deo 
: Gt, 65%) G5I2 67 | 65% 67% *50% 52i, s Steel... ~~~" 100| 279% Mar 1 see ewert ae Deel ase Oct 
108 110%) 110'4 118 "| 111% 113%4| to9% 14314 [1563800 Gene ~~ wenmesguenens tt Saad] te ein ie Bee) de Oe 
106 210%) 110% 115 | 121% 120%| 119% 119%] 3.7501 Do | pret_...---------1 10, 74% July | ae a ons 
' 119% 11973) 11912 120 eae 105%| 99 101 199.709 Utah Naas pees ese 100) 1614 ome 51 Jan 17) 15 = Dee 
Se ‘S50 tan dal aenee'| ae eae 200 ‘Virginte-Carotioa Chet_--100 108 Apr 22| 11412Deo 6 80 115% Oct 
' ’ 231g 2314; 231, 2314 431, 438 42 43 ! ‘ 120 -----100 v20,| 36 sune 
M4) 4314 4358 Do pref.......- 41 July27| 72% Nov20) 90 Nov 
: 4212 43%) 438%, 434% 110 110 -..-100 18|| 57 Jan 
: 2 110 110 1 ron G&G. ar 1| 10512 Oct 47 Oct 
“107° 114 #107 114 5 5412 5Ate| —50t2 se , 00) \Wenssre Uses Terapeanh- tes me 715s Mar 15 || 32, Feb) 74% Oct 
| of [Bs By Be 8) Bo eel 8 os sapere oe Slate Bits alt" WaslaSs ac 
: ' 419 55 5334 5434 os : 75 200 Do he)....25| 34 Deo |) 22 epee 
of 2 ae *70 75 | 70 70! ss 3614] 18,999 Willys-Overland un ad 100| 94 Dec 22) 117 June i 90% Jan) 1201g Dee 
: 351g 36 | 355% 3712, 36 3753| 35 _..| 700 ja Ttedoy 3 ad 100| 118 Jan & iss Wwevisll 1s5* Jonl ine Aug 
' 5 96 | 9612 97 | ___. 401, 1407 909| Woolwo i via. 100) 128 June29) 126. Novis) 115° Jan 124 Aus 
t lease ago | tse 100 140 140 | 14014 140% 300| Do  pref......... to.-100| 25 July13| 36% eee: | tt 
: 125 125 | 125 125 = 7 2712 2712} 500 at er ry ---100 95 pub y ++: pila ----)--------- 
‘ -- 6 «f° 5} Do pref Avto..... a ---- 
#281, 29 on oan *95 99 | §98l2 98t2 nen pe FH emgage: 100! 52% July 9 Sndnees Gerend. 
: °55° 59 | +56 60 | 2834 98 | sets as drights. > Newstock. ¢ Par $25 per share 
' Iv. an “i 
‘ than 100shares. § Ex-rights. a Ex-d 
esonthisday. g Less 
Certifi et “s ie-aividend: m Par $100 per share. 
B 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


In Jam. 1909 the Exchange method of quoting bonds was changed, ané prices are now all—*“‘and (nterest"’—exrcept for income and Gefaulied bonds. 
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BONDS 
N. "> se ie 











Range 
Year 
1916 


ONDS a3 
N. Y. STOCK EXCHANGE. 33 





Range 
Year 
1916 





U. S&S. Government. 
8 consol registered ___41930) _* . 


BIA 
5 we Aa 99% Dec "16|___.|| 99 
} 





eeeee 


1925) 
an Canal 10-30-yr 28_k1936|Q - F| 
an Canal 10-30-yr 28_.1938/Q-N| 
Panama Canal 33 g..--1961|Q -M| 
U 8S Philippine Island 48_1914-34\|Q- F 
Foreign Government. 
Amer Foreign Secur 5s -...1919,F - - Al 
Anglo-French 5-yr 5s Exter loan. 
Argentine—Internal 5s of 1909_- 
Chinese (Hukuang Ry)—5s of ’ 1i\3 -Dit 
Cuba—Externa! debt 5s of 1904_|M- S| 
Exter dt 5s of '14 ser A..- 1) F-A 
External loan 4s 194 
“pres “we Oe la - 3 


BnDaDaaaw 
hd 


qaaqaqqaca 


~=--|102% Deo "16|-2--| 101% 103% 
b* 


| $e Dee '16) “-35 
|| OTlg 101%, 


Do 
Japanese Govt—é£ loan 4s-_ 1925) F - 2) 821g 88% 
Second series 444s 


Sterling loan 4s | 72 Dec *16) saeel 
Mexico—Exter loan £ 58 of 1899) Q- J\t 40 
Gold debt 4s of 1904 19 \J 
Partie, City of, 5-year 6s___.1921|A-O 
Prov of Alberta—deb 44s__1924|F - A) 
Tokyo City—5s loan of 1912- ee |g $\t 78 Sale 
U K of Gt Brit &I 2-7? be. -1918| M- S| 
3-year 54% temp notes _ 
5-year 5% temp notes ___1921 'M-N 
tThese are vrices on the basts of \$5to£ 
State ana City Securities. 
N Y City—4s Corp stock - er 
434s Corporate stock 


951g Jan °15|___- “| 
1) 


c 


rt 3308|| 97 98%g 


— ag tn 45 101 10414 
10 1101 105 
36|/1041g 1051, 


4s Serial corp stock 1917-31 A-O 
5\5 “19)| /1061g 111g 


448 Corporate stock 
4s Corporate stock 
4% Corporate stock 
4% Corporate stock 
4% Corporate stock 
4% —— stock 


5\| 98 1024 
4) 975, 102:2 
1013g, 9714 Jan 16\..--| O74 97% 
30) 105% 1101, 
10034) 100%, N ov’ 16! ----||10014 101 


_.--|L0O1g June’ + 
92%; 94 Deo '16}\..--|| 
---~|10512 Deo '16!__--| 
4/10514 Oct °16\___.|| 
10614|105 Dec *16)..-.)| 
10614) 10553 Oct "16! 


10114 me | 101, 
1003 


444% Corporate stock__.1957|M-N 

444% Assessment bonds-_-_ 

ot ra % Corporate stock__.1954|M- 
te—4s 1961 


20/108 110 
'|1007, 1007 


aft Improvement 48...1961/3 
Cana! Improvement 4s_..1962) . 
Canal Improvement 4s___1960)\5 
Cana! Improvement 4%s_1964/4 
Canal Improvement 448.1965 J - -3| 
Highway Improv’t 4%s_-_ 
Highway Improv’t 4%s__ 
Virginia funded debt 2-3s__ 
6s deferred Brown Bros ctis__ 


----||113 
2 11034) 109% Sept’16|_-.. 10612 109% 
2 |11212 116 
110 ‘loots Nov'l6|..-- 107 109% 
88 | 85 Aug ‘16)___.|| 

3 


Ann Arbor Ist g 4s 


| Zee Dec’ 16|__--|| 
pie Oo) 


63 
_2at2| 116} | 921g 951g 
26)| 831, 8812 
| 8 


1 
P= rf 8314 884 
5 | 100)| 100% 10812 
255 10184 1084 
6 10014 101%, 


Rocky Mtn Div Ist 48. ---1965| J- J 
Trans Con Short L ist 48_1958|J - M 
Cal-Arl+ Ist & ref OG Mes 
8 Fe Pres & Ph Ist g 5s__ 

Atl Coast L Ist goid 49..--W1952, 
Gen unified 4s 
Ala Mid Ist gu gold 5s__ 
Bruns & W Ist gu gold 48.1938) s-J 
Charles & Sav Ist gold 78.1936\43 - J 
L&N coll gold 4s 
BavF & .e gold o..-- 


SH ras songs au 3-3 
Balt & Ohio prior 3348 
Registered 


5| 84 
2) 89 O2lg 
92)| 96%, 99 
106'4 Dec "16| ----||1027% 106% 
26 91 9433 
10) 89 04 
----||1061 107 
937% Oct | tease SS 
in Aug '15\..-. 





=== 1108 #122 











9134) 9018 Nov'i6| 
10-yr conv 4s 193 
Refund & gen 5s Series A_1995 J -D 
Pitts Junc Ist gold 6s____1922 J 
P Junc & M Div Ist g 3448 1925 M- N 
PLE& W Va Sys ret 4s__ 
Southw Div Ist gold 38. 1925, 
Cent Ohio R Ist eg 44s__ 
Cl Lor & W con Ist g 58__ 
Monon River Ist gu g 5a.-1919 F - -A 
Ohio River RR Ist g 56__ 

General gold 5s 
Pitts Clev & Tol Ist g 63_-_ 
Pitts & West Ist g 4s 

Buffalo R & P gen g 58 


a j223 Jan ae eonk 


z |1015 Nov'l6).._. 
wade | 106% Oct °16/.... 


0 
10712 Nov'16/.... 
~<--|113!2 Feb *12)-... } 


11053 ____| 11012 

10112 N ov'16/---- 
onl OF Mean'tt..-. 
1065, ....|1031g Feb '16/.... 
| 10614 ..../106'4 Dec °16/.... 
103% .... |109. Oot °16).... 


© 
& 
& 
>s 


z>Vooruozucoc 





All & West Ist g 4s gu_ 

Clear & Mah Ist gu g 5s_- 

Roch & Pitts Ist gold 6s. 1921) 
1 


A) _ 
aae> zoo 


Oanada Sou cons gu A 5s_- | 
Oar Clinch & Ohio Ist 30-yr 5s *38\ 3 
Central of Ga Ist gold 5s-_ --19S F- S 


92 760 “30 nn 
10814 _._.|10814 Deo °16/._.- 
101% 1017%| 101% Dee ' 16| 
| 841g May’16/___.)| 
103°3 _...|1037% Oct ‘16! 

103% ..--|100'4 Mar'15) 


Chatt Div pur money g 4s 1951, Js- D 
Mac & Nor Div Ist g 58. 1946/4 - 
Mid Ga & Atl Div 58 
Mobile Div Ist g 58 
Cen RR & B of Ga col g 58__ 1937) 
Cent of N J gen’! gold Oa ee J - 
Registered 


Oct '16)..--||10214 104 
961g Nov'l6|_...| 94° 


17% 
| 103% 10414) 103% 


N Y & Long Br gen g 4s_ -1941M- $ 
Cent Vermont Ist gu g 48_.¢1920\Q- F 
Chesa & O fund & impt 5s. i j-J 

1st consol gold 58 


787%! 7934 Dec "16, 


106'g at + al ) | 
10412 Nov'l ae = 1041 
93%| 1 








20-year convertible 4s__ 
30-year conv secured 5s 
Big Sandy Ist 4s 
Coal River Ry Ist gu 4s__ 
Craig Valley Ist g 5a 
Potts Creek Br Ist 48____ 
R&A Div Ist cong 48...1989) 2: 
2d consol gold 4s 
Greenbrier Ry Ist gug 4. 19u0lM 
Warm Springs V Ist g 58_.1941 m- 3 
Chic & Alton RR ref g 3s_. 
_Ratway 1st lien 3348_..--1950\J - JI-J3 


* No price. Friday; latest this week. @ Due e April. e 





921g ....|113l4 Feb "15 











a High 
997s 


| 97 991g 


9614 1003, 
94lg 97 
8llg 87 


9634 10238 


781g 8853 
73 844 


4 8012 
| 98 101 
| 975g 9854 


1057 i Wg 
| 977 10214 


883g 94 
1021, 106 
102 105l2 
10214 105 
|1o2t2 106 
117 


| 843, 884 
| 60 £69 


7Al4 
| 911g Q4l2 
8612 


9533 ais 


Q31, 95 


| B3lg 8812 


851g 90 

89%, 927, 
1011, 10118 
110634 107% 
|10034 1014 
10612 107% 
105 108 

99%, 9912 
10712 11012 
\10114 103 

925g 97 
1031, 1031g 
10614 10914 
107% 11014 
1011g 104% 
| 92 Q5lg 
10712 10812 
/100 103 

831g B8A4le 
101% 1037 


94 


|115% 11814 
11712 Deo 16)---3| 115 * 11712 


5 10314 103% 


los 1075s 


Chic B & Q Denver Div 49.1922 | - 997g N ov’16|-.-. 


Iowa Div sink fund 5s_._.1919 


Joint bonds. See Great North 
Nebraska Extension 48...1927|\mM-N 


9653 5g 
10212 Dec '16'--.-~- 
997g Deo '16)-..- 


981g Dec "16 eons 





991g June’15/_.-- 


es 
Chic & E Ill ref & imp 48 g__1955\J - Jy 
U 8 Mtg & Tr Co ctfs of dep__|__ __ 
1st consol gold 6s 
General consol Ist 5s 
istered 





361g Deo '16)-..-- 
3212 Deo °16|---- 
104 - sone -|107%4 _ ty ante 


U 8S Mtg & Tr Co ctfs of dep| _ 

Guar Tr Co ctfs of dep____- 
Pur money ist coal 5s_.__.1942 
Chic & Ind C Ry Ist 58._.1936 
Chic Great West Ist 4s 
Chic Ind & Louisv—Ref 68.1947\J - 
Refunding gold 5s 19 
Refunding 4s Series C____1917/|J 
Ind & Louisv lst gu 48___1956| 5 
Chic Ind & Sou 50-yr 48._..1956|J 
Chic LS & East Ist 434s____1969 
Chicago Milwaukee & St Paul— 
Gen’! gold 4s Series A. ..¢1989 

Registered 


97% Feb 13 opeall, « 
2512 N ov’16}-.-- 


114 Deo '1¢6).... 
100% Oct °16)---. 
85 Oct °16|--.. 
70 Nov’'ld)----. 


90 
97%g Dec '16)---- 

















o-« & 


92% Feb '16 “-33 


Gen & ref Ser A 4}48_...a2014 
Gen ref conv ser B 5s__..a2014 
Gen’'l gold 344s Ser B___.¢1989 
General 44s Ser C 
25-year deben 4s8-_.. 
Convertible 44s 
Chic & L Sup Divg 5a_---1921) \J 
Chic & Mo Riv Div 5s. _-1926|J 


TLuKuepe 





10313 _... 1s July’ 16) 


i tem be | 


--|106 Dec’ 16) 
----|110 June’l3 Lowdul 
----|10212 Oct ‘16 
103!2 10412 103% N ov’16|----| 

10612/107 Deo’ "16 ---- 


Fargo & Sou assum g 68_-_ 
La Crosse & D Ist 5s 
Wis & Minn Div g 5s 
Wis Vall Div Ist 6s 
Mil & No Ist ext 4448__._1934/|3 - 

Cons extended 444s___.1934|J -D 
Chic & Nor WestExt 481886-1926/F -A 


ite 
General gold 3s 


1025g Dec 46 ---- 
9814 N ov’16}---- 


woes | Be A 97 Apr '16)----| 


Tages. 04% Dec '16|----|| 933, 

24111214 116% 
111 11213 
> 10913 


Genera! 53 stamped 
Sinking fund 6s 
1091, Apr 16 ---- 
10412, Dec '16)---- 
: 10312 Apr *16)---- 
---- 102% 10214 Dec "16}---- 
10212 Oot "16|----| 
10512) 103% Oct °16 
103%) 10414 June’ 16|----||10414 104% 
----|121lg N ov’16}---- 
00tg Sept’09| ---- 


Sinking fund 58 











Sinking fund deb 5s 


Frem Elk & Mo V Ist 6s..1933\A-0 
ManGB&N W ist 34s.1941|J5 - J 
Milw & S L Ist gu3%s_..1941|)3 - J 
Mil LS & West Ist g 6s__.1921|M- 8 
Ext & imp sf gold 5s.._.1929|'F -A 
Ashland Div Ist g 6s...1925|M- 8 
Mich Div 1st gold 6s_- 
Mil Spar & N W Ist gu 4s- 1947|\M - 8 
Northw Union Ist 7s g__- 
8t L Peo & N W Ist gu 5s. 1948\J -J 
Winona & St P Ist ext 76_1916)J 
Chicago Rock Is! & Pac 68.-1917, J 
19 


1063, Deo ia) 1106 10713 
111% Deo 15) ----|| 
111 11213 
9312 Dec ’ *16)----|| | 94 Pilg 


Ry general gold 4s 
Registered 


Refunding gold 4s 
30-year debenture 5s 
Coll trust Series P 4s 
RIArk & Louis Ist 4%s_- 
Bur C R & N—Ist g 5s_-_ 
CRIF&N W lat gu 5e_- 
M & 8t L Ist gu g 7s 
Choc Okla & G gen g 5s. med i- -J 


Keok & Des Moines Ist 5s 1923) A-O 
St Paul & K C Sh L Ist 4448"41\/F -A 
Chic 8t P M & Ocon 6s___-1930| 

Cons 68 reduced to S360... 822) 3-D 





Ch St P & Minn Ist g 68_-_ 1918) 
North Wisconsin Ist 6s__ 
8t P & S City lst g 68__ 
Superior Short L Ist 5s g- -- 19191 M- 8 
Chic T H & So-east Ist 5s__ 
Chic & West Ind gen g 6s. 1932 
Consol 50-year 48 1952 
Cin H & D 24 gold 44s__ 
lst & refunding 4s 
iIst guaranteed 4s 
Cin D & I Ist gu g 5s8_-. 
C Find & Ft W Ist gu 4sg 1923|M- N 
Cin I & W ist gu g 4s__ 
Day & Mich Ist cons 4366. sees 4 -J 
Ind Dec & W Ist g 5s 
lst guar gold 5s 
Cleve Cin C & St L gen 48__ 
20-yr deb 4s 
Gen 5s Series B 
Cairo Div Ist gold 4s 
Cin W & M Div Ist g 48__ 
8t L Div Ist colltrg 40.--1990 M-N 


1941, N ov’16 ---- 
10512 N ov'16)---- 





107 Dec’ 16, ---- 


va) 
wees 


C4 
Spr & Col Div Ist g 48____1940 
W W Vali Div ist g 4s____1940 
C1StL&C consol 6s_.__1920 


& 


Regis 
Cin 8 & Cl con Ist g 58__.1923 
CCC &I gencon g 6s...1934 
Ind B & W Ist pref 4s____1940 
O Ind & W Ist pref 5s._.41938 





a “No.||Low High 
99 100 
27)|| 8314 37 
1|| 9373 97 
10214 1031g 
993g 997, 


973, 100 
96 98 
“92” O4ly 
211g 361g 
20 35lg 
104 1071, 
93 


90 9312 


199) 997g 103%, 
\\103 10378 
He 10573 
102 104}, 


B91_g O3lg 


105%, 1074 
102 102% 
10234 105 

1061g 107% 
||101% 101% 
1101 10253 


951g 98l4 
97 97 
80 8414 
81lg S8ll4 
s+ = 


105% 


10313 104 
10113 10312 
1021g 10212 
1034 105 


||1208 —s 


|- ==--|li6s” 109 


5/1003, 1027 
; |101 102 


82 881g 
83 8686 
6335, 79% 
4lle 80 
95 9514 
54 75% 
97% 102 
“OBig 99% 


65 


|| 65 76% 


1174 119 
87% 87% 
103 


-||100 


11712 1184 
118 118 
104 105%, 
10412 10512 
68 85 
106 108 
753, 815g 
8612 91 


7512 80 
79 8Al2 
83 8612 
84 84% 
105 105% 
91lg 92% 


102 102% 


2||116lg 1161g 





Peo & East Ist con és... 1888 


990 
Cleve Short L Ist gu 6360...-3988 
Col Midland Ist g 4s 
Trust Co certfs of deposit 
Colorado & Sou Ist g 48....1929 
Refund & Ext 4s 
Ft W & Den C Ist g 68__.1921 
Conn & Pas Rivs Ist g 48. _.1943 
Cuba RR Ist 50-yr 58 g._..1952 
Del Lack & Western— 
Morris & Es Ist gu 34s. .2000 


“>, POP “OOZ™ 
BeOMOULOUUMAZEM 


tig 


' 
' 
' 
‘ 





“04 Feb ‘16|-.-- 


90 4g 
821g 871g 


| 104%, 1061s 


|| 94 4 


85% 8714 





N Y Lack & W Ist 68._-.1921 
Construction 58 19 








BRS! 














43 571g 


e Due May. g Due June, & Due July. & Due Aug. ‘0 Due Oct. 














gz yes “PCR 
>PZ>u0 «wOOZ> 


Term & Improve 48. ...1923 
Warren Ist ref gu g 3s_.2000 





w= [1008 10912 
anwel 1102%4 104% 
|----|| 98 98 

1021g Feb *03'..--|| 





p Due Nov. ¢g Due Dec. s Option sale. 

















































































































z Due Nov. 


# Option 


60 New York Bond Record—Continved—Page 2 [Vou. 104. 
3 
| | | j 
BONDS Pyice Week's | | Range BONDS | + Price Week's | : Range 
N. ¥. STOCK EXCHANGE Friday Range or | Year N. Y. STOCK EXCHANGE. | 3 Friday Range or | Year 
Week Ending Jan. 5. Jan. 5 Last Sale 1916. Week Ending Jan. 5. S\ | Jan. 5. | Last Sale |™ || 1916. 
Delaware & Hudson (Cont)— | Bt Ask Low High No. Low High Bia Ask Low Htoh| No.\Low High 
Del & Hud Ist Pa Div 76...1917 101 ....|102 Deo’l6---- 101 10412|] Leh V Term Ry Ist gu g 56..1941 A-©)} 112% ~.__/11212 Nov’l6|---- 110 113 
Suites’ 1917 oo-o eo--/102 Deo °16)..-- 10412 10412 istered_...........--1941,A-@) L11l3 wo-- | L1lig June’16 ---- 111l2 1llle 
ist lien equip g 444s_.--_-- 1922 J - 101 Sale (101 101 2 100% 102 Leb Vai Coal Co Ist gu g 56.1933, 3 - J| 104% -...|108 Nov’l6|---- 104 106%, 
“9 i eae 1943, M-N| 99% Sale | 99 9912, 23) 96% 9912/| Registered.............- 1933/5 - J/*104% ...-/105 Oct '13/---- -_-- seta te 
20-year conv 58_.._._... 1935 A-O 106 Sale (10412 106 56 104 108 Ist int reduced to 4s....- 1983|3- 3) 92 <2. -eeee soes|----|/-~.. 

Alb & Susq conv 3%s__._1946,/A 881g 8844 8712 8814 8) 8514 88%/|| Leh & N Y Ist guar g 48....1945,M- $| 8514 8912) 891, July’16/---- | 891, 95 
Renss & Saratoga Ist 78_.1921\M-N)| 111 -.--|112% Dec "16 ---- 112%g 113 ee 1945|M- $| ---. -.--|e-2. a00-/---- o» se 
Denv & R Gr Ist con g 48_.1936 3 - J) 8312Sale | 802 8312 260| 76 831g/| Long Isid Ist cons gold 56..h1931,'Q- J; 106 --.--|1061, Deo '16|---- 104% 106%, 

Consol gold 44s8_______- 1936 3 87% Sale | 87% 88 12| 83 89 1st consol gold 4s_.....- h1931.Q- J) 94!2 ----| 941, June’16)---- | 941, 961g 
Improvement gold 56....1928|\3 -D) 90 Sale | 88!2 90 20 78% 90 Genera! gold 4s_-......-- 1938\3 -D) 89 Sale | 85 89 | 2| 85 90 
lst & refunding 58_._____ 1955'F -A’ 661g 66l2 66% 66% 5 55l2 7312 Ferry gold 4s_..-.-..- 1922;\M-S' 98 98%) 984%, Dee ’16'----| 97 99%, 
Rio Gr June ist gu g 58._1939 J -D) 87% 95 | 87 Nov’'l6.---- | 86% 88 fea 1932|3 -D| ---- --- | 9914 Oct '06'---- |---- --. 
Rio Gr Sou Ist gold 48...1940 J - 3) 354 ----| 61% Apr °11|----|--.- ---- Unified gold 4s__......-- 1949 M- 8 4 84%) 85 Dec 'l6)---- | 8412 86 
Guaranteed ____._____ 1940'3 - 3) 36), 50 | 3512 Jume’l6|----| 35 3514 Debenture gold 5s__..-_- 1934.3 -D) 95% 9812) 96 Dec’l6|----| 96 9712 
Rio Gr West Ist g 4____- 1939\3 - 3; 8012 Sale | 7912 8012 18, 73 8012 Guar refunding gold 48...1949,M- 8) 8812 8953) 8812 8844 3 | 8614 90% 
Mtge & coll trust 48 A_.1949/A 68%, 70 | 697% 70 1/61 72 SO ere 1949 M- 8S) 8712 ..--| 95 Jan ’1l)----')}---- --.. 
Utah Cent Ist gu g 48.a1917|A-O} --_- ----| 9512 Apr '14'-.--)-.-- ---- N Y B&MB Ist cong 58.1935|A-@ 1024 104 (1025s Dec '16|----' 10112 105 
Des Moines Un Ry Ist g 58.1917 M-N 98l2 .._-| 9812 9812 2| 981g 99 N Y & RB Ist goid 5s__.1927|,M- $| ---- ---- 1103 Dee '16)---- '10212 103 
Det & Mack—1st lien g 48. _ 1995 81 8212 82 Dec’l6|----| 82 90 Nor Sh B Ist con g gu 56.01932;Q- J| 100% -__-|100 Aug’l6|---- | 99% 102 
CS hn cnccccctseneane 1995 8012 85 | 751g July’16---- 75 85 || Louisiana & Ark Ist g 58_...1927|M- $| ---- 9612) 95 Dec’1l6\----| 88 9712 
Det Riv Tun—Ter Tun 43481961 93 Sale | 9212 93 14 9012 94 Louisv & Nashv gen 63.__-- 1930/3 -D) 113 11314/113 Dec '16 ---- 1114 11312 
Dul Missabe & Nor gen 5¢._1941 103% ~~ --| 1041, 104145 2/104 105% _ + “Reine amet 1937 M-N) 11013 111 110% Dec "16|---- 108% 11012 
Dul & Iron Range Ist 5a____ 1937) 10012 10212101 Deo ‘16 ---- 10112 103% Unified gold 4s___......_- 1940\J - 3| 96% Sale | 96%  96%;)- 25, 92% 97 
_ | hee 1937) Pee En SS eee SS Sarees 940\J - 3} 95l2 9653) 9613 9612) 30/93 95l4 
Dul So Shore & Atl g 5s____ 1937) 931g 95 | 9314 Dec’16 ---- | 921g 9612 Collatera! trust gold 5s_._.1931|M-N| 10612 10673|10612 = 10612 4 |1037% 10612 
Elgin Joliet & East Ist g 58.1941 | 103144 104 (104 Oct ’16'---- 103 10414 EH & Nash Ist g 6s____- 1919 J -D) 107% ----|107% Dec 16) ---- 107% 107% 
Erie Ist consol gold 7s____- 1920|M- S| 10814 110'4 108% 108% 41108 111% L Cin & Lex gold 4448_..1931,.M-N| 103 ____|102%3 Dec '16 ---- 100% 10212 
N Y & Erie Ist ext g 45._.1947,M-N, 96 100 95 Sept'l6---- 9512 9612 N O & M Ist gold 68____- 1930|3 - J| 11453 11512/11412 Dee '16|---- 113% 11612 
2d ext gold 5s__....___ 1919|M- S| 101% ____|101!1, June’16 ---- 101% 10214 en On 1930 J - J) 106 10914|109% May’15|----||---- --.. 
3d ext gold 4448_______ 1923\M- 8 10014 _.__|10014 Dec '16 ---- 100 10012 Paducah & Mem Div 4s..1946,F -A| *89 ----| 89% Nov'l6|---- | 8812 90lg 
4th ext gold 5s_....._. 1920, A-©0} 101% -...|101 Dee ’l6 ---- 10112 102! St Louis ‘Div Ist gold 68..1921.M-8| 106 ----|108 Apr '16|---- 107 1081, 
5th ext gold 48___.____ 1928) Q1% ....| 94% Nov’'l5|----||...- ----  ¥o_ & “See: 1980\M- 8) 6312 63%) 6312 6312) 10| 61 64 
N YLE& W Ist gid 78..1920|M- $| 107% 10814'10712 Dec '16 ---- 107% 111 Atl Knox & Cin Div 48_..1955 M-N| 8953 901g 89 89 1) 8512 90 
Erie 1st con g 48 prior... .1996|4 851g 8554! 8512 8512 5| 83 8612 Atl Knox & Nor Ist g 5s_.1946|J - DB) 108!2 -..-|10812 Dec ‘16 ---- |10712 110 
Registered _.......___ 1996\3 - J; 83 ---.| 84 Dec’l6----| 84 84 Hender Bdge Ist sf g 63_.1931 M- $| 106 -.~--|106%4 June’16 ----)/ 105%, 107 
lst consol gen lien g 48...1996.3- J| 73 Sale | 7212 73 26; 71 #77 Kentucky Central gold 48_1987\J - J| _- ----| 8812 Sept’'16|---- | 87% 89g 
Registered __.....____ 1996) oo-- ----| 73 June’l6'---- | 721g 7612 Lex & East Ist 50-yr 58 gu.1965|A-O 1007, 102%4'102 102 5 100 103 
Penn coll trust gold 48____1951|F cet ae 90 5 | 88% 9012 L&N& M&M iste 4481945 M-$ 100 --__ 101 Oct '16---. | 99% 101 
60-year conv 4s Series A__1953|A ---- 6733 675 675 2| 6712 72% L & N-South M joint 48_.1952,J - J; 80'2 Sale | 8012 8012 771g 82 
do Series B______ 1953,A-O} 6812 Sale | 6812 68ig 13 68 84 Registered__..______. B19521Q- J] -.-. ....| 95 Feb '06j----|i.... 
Gen conv 4s Series D_____ 1952\A-O| 83% Sale | 83% 84 93 | 83%, 8853 N Fla & S Ist gu g 58._...1937,F-A, 106 _.__|105% Sept’16 ----| 105% 1071; 
Chic & Erie 1st gold 5a.._1982,M@-N_ 107! 107% 10712 Dec ‘16 ---- 105% 1071 N & C Bdge gen gu g 4%s_1945 3 - 3) 9912 _.__| 9753 May’16'---- | 975g 975, 
Clev & Mahon Vall g 58._1938.3 - J) 106% -...|101 feo 'l5 ---- _.-. ---- Pensac & At! Ist gu g 68__1921 F - A| 107'4 ____| 108% Nov’l6|---- 1081g 108%, 
Long Dock consol g 68...1935|4- 0) 12312 ----|1224, Oct "16 /---- 12112 12314 8 & N Ala cons gu g 58__.1936 F - A| 107% ____|107% Nov'16'----||10514 108% 
Coal & RR Ist cur gu 6g..1922. M-N)| 10112104 |102 Mar'l6---- 102 102 Gen cons gu 50-year 53.1963 A- ©} 101%; 10212/102% Dec 16 ----| 100 1037 
Dock & Imp Ist ext 58.._1943\J - 3, 10644 -.--|106 Aug ’16 ---- 10253 106 || L & Jeff Bdge Co gu g 48__.1945 M- 8) 81% ____| 81'g Apr "16 ---- | 801g 8212 
N Y & Green L gu g 5e__.1946, M-N| ---- ---- '103!g Aug ’12 ---- |... ---- || Manila RR—Sou lines 48___1936 M-N| ---- ---- ebee - Ceaeg,+9So caee aeee 
N Y Susq & W Ist ref 58__1927/\3 - J) ---- 101 98 Dec'l6---- | 96!2 99 Mex Internat Ist cons g 48s__1977 M- $| ---- ---- 77 Mar’l0)----|.... en 
2d gold 44%8__________ et | 10014 Dec ’06 ---- .... ---- Stamped guaranteed __-___ STO) ween news 79 WNov’lO)----'|.... .--. 
General gold 58_______ 1940/8 ---~ 78%| 74 Nov’l6)...- 81 Midiand Term—Ist s f g 58.1925 J -D) ---- ---- 101 Oct ‘00)..--|/.... .... 
Terminal! Ist gold 5s____- 1943\M-N) 10512 --_-|10512 Nov’16 ---- |10512 10512 |] Minn & St L Ist gold 7s____1927/3 -D)| 11353 ____|113!g Dee '16'---- 113 115 
Mid of N J Ist ext 58_____ 1940/4 107 .--. 104 Sept’16/---- 104 104 Pacific Ext Ist gold 6g_.._1921'A-O| 10212 ____| 103% Oct ‘16 '---- 10212 103% 
Wilk & Eas ist gu g 58__.1942,5 -D) --.- 81 | 81 84 3| 81% 90 1st consol gold 5s_______- 1934\M-N| 8812Sale | 8814 8812, 19| 86 92 
Ev & Ind Ist con gug 6s___.19265- J > 25 35 |106 May'l2)---- .... ---- ist & refunding gold 48__.1949 M- 8; 59 Bale | 59 59 1| 523%, 66 
Evansv & T H Ist cong 68..1921\J - J) 9812 ----|100 Dec’l6)---- | 90 102 Ref & ext 50-yr 5s Ser A__ 1962 Q- F ---- 61%) 62 Dec "16 ----|| 50 66 
ist general gold 5s______- 1942\h-O)| 65 -..-| 63 May'l6|---- 63 63 Des M & Ft D Ist gu 48__1935|3 - J) ---- -.--| 60 Feb '15|----|---- saad 
Mt Vernon Ist gold 6a____1923,A-0| -.-. ---.|108 Nov’ll|---- .... ---- Iowa Central Ist gold 58_.1938|3 -D; 90l2 91t2) 91 911g} 20) 86 Olly 
Sull Co Branch Ist g 58...1930,A-O -.------| 95 Jume’l2)---- ___. -. Refunding gold 4s_____ 1951.M- 8) 5714 581g) 57% 5714 1) 5llg 63% 
Florida E Coast Ist 44%8_..1959 3 -D| 94% 95 | 94%, 95 9112 9514 || M StP&SSM con g 4s int gu_1938 J - 3) 95% Sale | 9454 9583, 33) O1llg 95 
Fort 8t U D Co Ist g 4%s__1941\3 - J) 82% ----| 92 Aug’10----||._.. -.- lst Chic Term s f 4s_____ 1941'M-N| 92 | 92 92 || Rg US 
Ft W & Rio Gr Ist g 48____- 1928/3 - 6914 --..| 691g Dec '16'---- | 6114 70g MSSM&€A Ist g 4s int gu’'26J - 4 981, 99 | 9812 Dec ’16'----| 97 9912 
Great Northern— Mississippi Central lst 58__.1949|\J - 3} 93 95 | 95 Dec’l6\----| 90 95 
CB & Q coll trust 48_____ 1921/3 987%, Sale | 98%g 987, 414| 9753 991; || Mo Kan & Tex Ist gold 4s__1990 3 -D| 7614 Sale | 7614 7614 701g 791g 
gaat 921'Q 97% ----| 981g Dec '16\---- | 9712 98% A Yay 91990 F-A| 55 55 | 54 5414 5| 40 57 
Ist & ref 44s Series A___ 1961/4 100% --..|100%; 10144! 20) 98%, 100% lst ext gold 56..._.____. 1944|M-N| 37 45%4' 45 Dee '16\---- | 373, 52lg 
aii acaiepgaprres 1961 Pe $6 June'26) onli .ns cone Ist & refunding 48_______ 2004.M- $| 67 68 | 67 67 51 6812 
St Paul M & Man 4s_____ 1933 J | 981g 102 | 98 Dec ’16)----|| 96 9812 Gen sinking fund 44%s__.1936 J - J) 40% 48 | 45 Dec’l6----| 36 49 
Ist consol gold 68_____- 1933/\5 | 1211g 1214,)121 121 | 20/1201, 1237 8t Louis Div Ist ref g 4s__2001 A&O| ---- 37 40 Nov'l6\---- | 37 46 
54 aap. 933 ---- ----|119%, Aug '16)---- |119% 121!2|| Dall & Waco Ist gu g 5s__1940,M-N| 7514 85%) 80 Dec'l6----| 69 80 
Reduced to gold 4%48.1933\J 1041; Sale |104 104\4) 8 101% 104 Kan City & Pac Ist g 4s__1990 F-A| 67's _.__.| 70 Dec’'l6---- 60 72 
eae ee 19333 - 3} ~..- ~.--|10212 May'l6|---- 10212 10212 Mo K & E Ist gu g 5s__..1942,|A-O| 79 Sale | 78 79 | 5 74 89% 
Mont ext Ist gold 48_._1937 3 -D| 9653 ----| 97 97 | 20) 95% S$7!, M K & Okla Ist guar 58__.1942 M-N) 8412 85 | 85 85 | 4) 50 85lg 
Registered _..._____ | | 951g Mar'16\-.-- | 9612 9612 M K &T of T Ist gu g 58_1942,M- $| 79 Sale | 79 80 | 7/48 81 
Pacific ext guar 4s £._.1940 J - 3) --_- ----| 8512 Nov’l5|---- |____ -... Sher Sh & So Ist gu g 58__1942\J -D| ---- 60 | 51 Deo'l6'----| 50 51 
E Minn Nor Div Ist g 43_1948 937 ae 9412 Nov’l6|---- | 92% QAle Texas & Okla Ist gu g 58_.1943|M- $| 49 51 50 Dec ’1l6\----| 49 63 
Minn Union Ist g 68____- 1922 108 109% 108% 108%3| 2 1091g 109%, || Missouri Pactfic (reorg Cu) | 
Mont C Ist gu g 68______ 1937.5 - J) 12412 12514/124 Nov’l6|---- |1205, 124 let & refunding 5s wh iss 1923'-. --| 98'2 99 | 98lg Dec'16----| 94 99 
istered _....___. 1937) S  aanesdel deena |13614 May’06|----|)|.... ---- General 4s when issued __---- pene a” eC 6753, 145| 631g 69 
Ist guar gold 5s_____ 1937 1093 _.__|110% Dee '16|---- 10914 110% || Missour! Pac Ist cons g 6s__.1920|M-N) 103% 104 (103%, Dec ‘16---- 100 104 
Registered _______ 1937) Se ee ee Trust gold 5s stamped__.a1917|M- $| 10612 107 (10612 106!2 2 | 8914 10612 
Will & 8 F Ist gold 5s__ 1938 110!g -...|109%, Aug "16|---- |1093, 1107 istered. .......__. a1917|M- 8| ---- e---| 82 Oct '15)----||}.--- ..-- 
Green Bay & W deb ctfia““A”-.-.| Feb| 78 79%) 79% Dec'l6----| 74 79% Ist collateral gold 58____. 1920, F -A| 10112 ..__|101% 101% 2) 831g 103% 
Debenture ctfs “B”"______ ee 14%, 16 1512} 9) 11 1814 | 20\F - A) 10112 ___-|----  ----|---- |---- on-- 
Cult & SI Ist ref & 1 g 58__b1952/J - 8612 86%) 86%, Dec '16|---- | 841g 8812 40-year gold loan 4s______ 1945|M- 8| *60 63 | 6383 Dec ’16|----| 39lg 64 
Hocking Val Ist cons g 4348_1999\J 93 Bale | 9212 93 70| 9014 96 Ist & ref conv 58________ 1959|M- $|*---- 61 | 60 61 | 1/40 63% 
SOE RG AL 1999 J ao-« anes! 0IN COR “1h cocciloccs onsen 3d 7s extended at 4%____1938|M- N ----| 82 Nov’l6)----| 82 5 
Col & H V ist ext g 4g___1948A-@' 8753 ____| 88% 88% 2' 87 88 Boonv St L & 8 Ist 58 gu_1951.F-A 50 ~....|100 Feb °13)----|---- .-.. 
Col & Tol Ist ext 4s.____ 1955|F -A| 8412 ....| 88 Nov’'l6|----|| 86 88 Cent Br Ry Ist gu g 48___1919}F -A| 61 ..--| 67 Aug‘l16\----| 50 
Houston Belt & Term Ist 56.1937/J - 3} 87 .-.| 94!2 Feb °15/----||.._. ..-- Cent Br U P Ist g 4s_____ 1948|\3 -D|) 6214 -...| 7712 Dec "13)---- loans gone 
Iilinois Central Ist gold 4s__ 1951 98% _...| 98% Dec '16|---- 961g 98%|| Leroy&CVAL istg5e_.1926J - 3) 48 ----|110 Mar’05---- ---. .-.. 
tered 1951 ens anata BER Wl se<sila cea esac Pac R of Mo Ist ext g 48__1938,F -A| ---- 9 9212 Dec '16|----| 89 93 
1951\3 - J) 8612 90 | 86 Nov’'l6|----| 83 86 2d extended gold 5s____1938J - 3) 10053 ____|10053 Dec '16----'|100 1 
1951|\3 - J} 84 8712} 83 Nov’l5|----||.... .--- St L Ir M & 8 gen con g 58.1931 A-O} 10212 Sale (1021, 10212, 17) 99% 103%2 
Extended Ist gold 3}4s___1951) 8614 8712) 8512 Dec "16\----|| 8412 865, Gen con stamp gu g 5s._1931/A-O| --~- ---- 102 July’14)---- |--.- --.. 
1951 BOG cccelecre  avze|*so-Heace aces Unified & ref gold 48_..1929J - 3) 84 Sale | 84 84 | 6) 741g 85 
1951|\¥- 8; .... .---| 80 J’ly '00)-.--||.... ..-.- Registered__..._____ 1929|J - 3) ~.-- -.-.| 80% Oct °12)---.|-... ..-. 
51)\M- 8} 22. 22k pat wanwn|-957 hy apy 5 Riv & G Div Ist g 48___1933,M-N| 82 Sale | 8012 824g 200 | 68 
1952/|A-O} 90 Sale | 90 90 20| 83 Q1le Verdi V I & W Ist g 58__.1926,M- 8} 92 ....| 87 Sept’l5)---- |... ---. 
1952)/A-O} .... .... 9514 Sep '12|---- |._.. ____ || Mob & Ohio new gold 6s____1927/\J - DB) 11414 ____|1141g Dec "16)---- | 111% 115 
1955|M-N| 931g Sale | 92% 931g) 116) 873, 92le lst extension gold 68____h1927'Q- J| ---. 110 |109 Feb '16----102 109 
lines 3}4s_.___ 1952)\J -5| 82 8412) 82 Nov’'l6)---- | 80%, 83 General gold 4s__.______- 1938 M- S| ss hee 773 
LN O & Texas gold 48___ 1953 873g Bale | 8653 87!e| 66| 843, 88l, Montgomery Div Ist g 58_1947/F - A) 10012 --_- 102 
Registered __...._____ 1953 pee? ee yt eee eee St Louts Div 58__._._____ Se oa se)! | eee 
Cairo Bridge gold 4s_____ 1950\J -D) 9053 _-_-| 90!2 Dec '16)----|| 90 9312 St L & Cairo guar g 4s____1931|J - 3 8914 893, 89 
Litchfield Div Ist g 38..__1951|J - J| -_.- ---- 74 Feb ‘14| --- ---- || Nashv Chatt & St L Ist 58_ 1928|A-O} 1071, 108 10712 
Louisv Div & Term g 3448 1953/3 - ---- 80!) 80lg 801g) 7814 82 Jasper Branch Ist g 6s__..1923|3 - J| 107 --.. 1104 
Registered -...... | ee © Oe ones ohae $3 Aug °l3|----||..... -.. McM M W & Al Ist 68___1917|5 - J| ---- ---- 10112 
Middle Div reg 58______. 1921\/F - A) 10012 -.--|102 June’16)----| 10114 102 T & P Branch Ist 6s_____ te «2 ee mong © ece- 
a Div lst gold 38___1951\F -A| 68 7212} 70 Aug‘l6----| 70 71 Nat Rys of Mex pr lien 4448_1957|\J - J) 30 50 3014 
St Louls Div & Term g 38_1951 72 77 | 68!g Sep °15|----||.-.. .-.-. Guaranteed general 4s___ _1977,A-@} ---- ---- 35 
Gold 34s_.-...- 1951\J - 831g _...| 83 Deo '16)----| 8llg 83 Nat of Mex prior lien 44%4s__1926, 3 - J| ---- ---- = 
eee ee 1951\J ---- ----| 860 June’l6/..--|| 80 80 lst consol 48.____.._._._1951/A-@} -... ---- 30 
Springf Div ist g 3}s___1951\5 79 ....| 8053 Nov’l6|.---| 78% 805g|]| NO Mob & Chic Ist ref 58. _1960) 3 «Ji es-- 58 59 
Western lines Ist g 48____1951|F 8912 _..-| 911g Deo '16|-.--|| 89 9153 || New Orleans Term Ist 48___1953\J - J} 7l!2 722 74% 
Pa ty A ES 1951|\F eoce cone] OS Nov’l0i..--|| & 2 N O Tex & Mexico Ist 63 __1925'J -D| 98 Sale 9914 
Bellev & Car Ist 6s._____ 1923/3 -D) ~~~ 10812|1171g May’10}-.-.)|.... ..-- Noa-cum income 5s A__..1935 A-@| 48 50 | 50 "16|----|| 50 50 
Carb & Shaw Ist gold 48__1932,M@- 8) 88 90 | 941g J*ly "12|)----|.... ....|]| N Y Cent RR conv deb 68__1935|M-N/ 1117s Sale (11112 111%| 217 110% 117% 
Chic St L & N O gold 5s__ 1951/4 -D)*1073, ....|10753 Oct °16|-.-- |106% 109 Consol 4s Series A_______ 1998| F -A| 8612 Sale | 86 867%; 21) 81llg 86% 
Registered ....._..___ SERRIO “20 aees cone we ee eee Ref & imp 4s “A’_____ 2013,A-@0| 971g Sale | 96'4 9714; 16) 91% 967, 
Gold 3}4s.--......... 1951|\9 -D) -... ----| 90 Oct ‘09 ee! ese ohne N Y Central & H R g 344s__1997|J - J} 86 Sale | 855s 86 | 40| 81le 865, 
| eee 1961|3 -D| .... ---- oene ednel-cesiincs nt Registered. _.......___ 997\J - J| ~--- 85l2) 84l2 8412) 7| 807% 8414 
Joint lst ref 5s Series A_1963\J - DB) 1021, Sale |101!12 102144; 5911 1031g Debenture gold 48____.__ 1934|\M-N| 93%g Gale | 9212 9312 42) 893, 937 
Memph Div Ist g 48__.1951|J -D 90 | 86% Deo °15)-.--||.... -.--. Registered__.....__.__- 1934\M-N) ---. 93 | 92 Dec’16)--.- 90 8692 
Registered ......___ ee ON Soca eeanlsace . deadinesdsllines eaee Lake Shore coll g 3}48_..1998|F -A| 784 Sale | 7812 7834 6) 74 79% 
St Louis Sou Ist gu g 48__1931|M- S| ..-. 9512| 98 July’08|.---||.... ...-. SS FES eee 1998,\F-A) 76 79 7612 7612 3 73\4 78 
[od Il! & Iowa Ist g 4s_____ 1950|\J - J Ig _...| 92 Nov'lO|..--|| 90 9212 Mich Cent coll gold 3348__1998,F - A) 78% 7914) 79% 7938) 3\ 75 80% 
Int & Great Nor Ist g 6s____1919,M-N| 99 100 | 99 Dec’l6|..--| 95 1004]|| | Registered__.._.._____ 1998\F -A! 76lg ....| 78 Oct °16)--..| 74 78 
James Frank & Clear Ist 48_.1959'3 -D| 90%, 93 | 93 Nov’'l6).---|| 891g 93 Battle Cr & Stur Ist gu 38_1989|\J -D) 63% ....|..-. ------ Sp Set ara 
Kansas City Sou Ist gold 38.1950|A-O} 693, 6973) 697 697g, 10) 66% 71 Beech Creek Ist gu g 48._1936|J - 3| 9653 .---| 95 July’16\--.. | 9412 961 
ES PO eS 1950)A-O;} ....--. | 63 Oct "OU)-.--|| ..- ..- -----------.1936\)J - J} 94 —---| 95% Nov’l6|--.. | 93% 95% 
Ref & impt 58_.._... Apr 1950\J - 3} 90% Sale | 901g 9034! 27) 893g 94 2d guar gold 5s... ._.- 1936\J - J) 10253 ....| 104 May’l6|--.. 104 104 
Kansas City Term Ist 48__.1960|3 - J| 88% 8844) 88 8834 7)| 853, 891s Registered_......... 1936 J SO Shad dbaaiieninn. aenelsooul lave a odin 
Lake Erie & West Ist g 5s._1937|3 - J| 98%, Sale | 98%, 9854 2)| 961g 10144 Beech Cr Ext ist g3}48..b1951,A-O ence cocclocoe worl --e- ae alia 
2d gold 58..-.....-... 1941\J - 3} 80% 80%4 8034 5| 75 8312 Cart & Ad Ist gu g 48____- 1981\) -D) 88 -__..| 89 Nov’l6 --..'|| 88 
North Ohio Ist guar g 5s..1945|A-@0|} __._....| 92 Dec'l6)_...| 92 92 Gouv & Oswe Ist gu g 56..1942 3 -D) 104 wo--}---. 9 -a-- |---| |---- eee 
Leb Vall N Y Ist gu g 4}48..1940|/J - 3) 101'3 __.-|10012 Dec '16 1001g 103 Moh & Mal Ist gu g 48_..1991|M- $| 921g ..._.| 94 Mar’l6)--..| 94 Ot 
Registered -............ 1940|J - 3} 9912 1011g/101 Dec *16)..-.100 1 N J June R guar Ist 48__.1986)F - A) 87lg ..--| 8914 Feb "16 --.-| 8914 8914 
Lehigh Vall (Pa) cons g 48..2003,\M-N| 91 Sale | 90!2 91 12; 89 92% N Y & Harlem g 344s.__.2000,\M-N| 8212 ----| 85 Jume’l5)-... ..-- eone 
Genera] cons 444s__ ___ 2003|M-N! 10012 101 |10053 Dec "16)_._-|| 9914 10114 N Y & Northern Ist g 5a8_1923'A- ©} 106% __ 19614 Rept’l6 --__| 10512 10612 
* No price Friday; latest bid and asked this week. a Due Jan. Due Feb. d Due April. ¢Due May. g Due June. & Due July. & Due Aug. o Due Oct- 
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BONDS + Price Week's El Range BONDS 33| price Week's 3 Range 
N. ¥. STOCK EXCHANGE | 2 Friday Range or Year N. Y¥. STOCK EXCHANGE $5 Friday Range or Year 
Week Ending Jan. 5. SS | Jan. 5 Last Sale 1916. Week Ending Jan. 5. —& | Jan. 5. Last Sale 1916. 

N Y Cent & H R RR (Con.)— | Ask Low High) “No | \Zow High PCC &S8t L (Con.) Ask| Low Hioh| No.\\Low High 
N Y & Pu Ist cons gu g 48 1993|A-©| 911, 9214| 9114 Dec *16|-.--| 88 92 Series F guar 4s gold__.1953|3 -D| 96's ...| 9514 Jan °14|----/|_-_. 2 
Pine Creek reg guar 68.-. 1932 J-D + gd ~~--|113 May’16)----/|_... .... Series G 4s guar..._._. 57|M-N! 961g __._| 9553 Oot °16|-.--|| 9553 957%, 
RW & Ocon Ist ext 5s8_ -B1922\A - 0 1 10453'104 104 1 |103%g 10412 Series I cons gu 444s_..1963\/F - A| 102%, ____|10212 Dee '16) -- --||101 103 
RW&OTR Ist gue 5e__1918 m-N) 100% 102 (102 Dee 'l6 ----||102 102 CS8tL@& P lst cons g 58..1932/A-@)} 10712 .... 7° Sept'l6 ----| 10712 10712 
Rutland Ist con g 4igs __-1941/J - J ----| 81% Dec *15|----||____ -.~ Peoria & Pékin Un lst 6a g--1921 Q-F/| 100° ..../102 Novw'l6|....|/_... ____ 

Og & L Cham Ist gu 48 g1948/3 - J 70% wnc-| 70 Nov’l6j---- 1 68%, 70, Oe eS b1921|M-N;| 871g ....| 87 Mar’l6)-. || 87 87 
Rut-Canada Ist gu g 48.1949 3 - J ----| 92 June’09;| --- Pere Marquette Ist Ser A mot ----| 935g Sale | 935g Gee Weeks oo ak 
St Lawr & Adir Ist g 5s__.1996 3-2 95 ----|10) Nov’l6)----| "971g 101 || _ Ist Series B 4s _.______- snal COUL EE ihekso cinced eet ee ese 
a 3, rere 1996|A 9@) tits dace 103 Nov’ isl 1103. 103 Philippine Ry Ist 30-yr s f 4s 1937 J-J5| .--- 49 | 50 Apr °16)..-.-! 60 561 
Utica & Bik Riv gu g 4s___1922) ly-3 9853 ....| 97l2g July’ ‘16) newkl 971g 9712 || Pitts Sh & L E Ist g 58____-. 1940/A-@0)} 105  ..../|1061g Aug °16 — 1061g 1061g 
Lake Shore gold 3igs____- 1907/3 -D| 8712 __--| 8712 Dec '16 owssii 831g 872 lst consol gold 5s_....... 194Ri0 © Bl esae coos 11314 Nov’ll|--- isd: axenele 
DREGD 6 cn5nec~ncu 7\3 -D| 86% Sale | 863, 863,; 10) 83 86 — gen gold 4s__._. 1997/3 - J} 96 Sale | 9512 96 46 | 9314 061g 
Debenture gold 4s__-__- 1925|M- S| 9573 9614| 955s 961g) 28 | 94%, 9612]; — Registered -..-....... 997\3 - J} 94 95 | 945g Dec °16)-.-- || 92% 9514 
25-year gold 4g___.____ 1931|M-N 9553 96 957% 957g| 27|| 93% 96 sour Central coll g 48...1951/|A-O| 96 965g} 9612 Dec °16)|----|| 9412 9714 
Registered -......_ 2081 105-N) o.-- ...- 95 Nov'l6|----|| 94 95 Atiantic Olty guar 4s g...106110 = 3] 93 ccncclees=  caecleeoa|lio-< coco 
Ka A&GR Ist gu c 68__.1938|J - 3) ---- ----|----  ----|----||---- ---- St Jos & Gr Isl ist g 4e____- 1947|\3 - J} 78 80 | 79% Dec '16!----|| 59 82 
Mahon C’! RR Ist 56_____ 1934\J - 3} 106 .... 10413 Dec '15) -- -|| ie ee St Louis & San Fran (reorg On | 
Pitts & L Erie 2d g 5s__.a1928)A-O)} 103 --..|103 July'16)----|102 104 Prior Lien ser A 4s8.__.... 1950\J J} 7014 Sale | 6912 7014; 178| 671g 731g 
Pitts McK & Y -y edeen >= J- 3) 11512 ..../130lg Jar '09)----!||.... .... Prior lien ser B 58_...-.-.- 950\J - J| 8614 Bale | 855, 8612} 519|| 837g 907% 
2d guaranteed 6s8______ 934\5 - 3) 11312 ....)12344 Mai’12|----||_... ...- Cum adjust ser A 6s____- 1955|J - 3} 75 Sale | 75 76 66|| 74 891 
McKees & B V ist g 68- 1918 J-3| ---- -.-- Income series A 6s_....-- 960| July | 5433 Sale | 54 55 40| 39 65 
Michigan Central 58____- 1931|M- S| 10612 .._- 10614 Aug’ 16 “rr ||i66u i 10614 St Louis & San Fran gen 68_1931\J - J) 112 ~..-|11112 Nov'l6}-..--||109 113 
Registered _...._..__- 931\Q-M) 106g ....|105 July’l6)----|105 105 General gold 58......- 1931'/J - J} 10312 ____|103%g Dec '16|----||100% 103% 
a ae eee 1940,3- J) 91 -...| 98 Apt °12)----)|.... -.-- St L & 8S F RR cons g 48__1996|J - 3| ---- ----| 78 May’l6|-.--|| 681g 78 
Registered ___.._.__ 940\3 - Jj ---- .-..| 87 Feb °l4| -- |} Se iellias:;, shana General 15-20-yr 5s....1927|\M-N} 7212 75 | 80 Nov’l6/..--|| 45% 82ig 
JL&S Ist gold 3340.--08s M- $| 82 ....| 90 June’0s bell leas ce aataithiee Trust Co ctfs of deposit____.|-. -.| 72 75 | 78 Dec’lé}----|| 46 82 
Ist gold 344s__.____._. 1952\M-N| 8212 86 893g Dec "16| ----|| 821g 893, do Stamped__|-. --| ---- 76'2)| 76 Deo ’16)----, 43144 79 
20-year debenture 48__.1929|A-O)} 9012 Sale 9012) 40 | | 8dlg O02 Southw Div Ist g 5s_...1947|A-0 ----| 951g Dec '16)...-| 89 95lg 
NIY Chic & St L Ist g 48_.1937|A-0)} 94 95 94 94 1) 91 9512 Refunding gold 4s____- 1951\J - J} ---- ---- 8354 Oct '16\-.--|| 6714 8314 
(aa ee 1937|A-©)} 91 -...| 903, Aug '16|----|| 90% 93% Gan 951\J - J| ---- ---. 80% Mar’ll|....||.... soos 
Debenture 49_...._..-. 193 1|\M-N| 8012 Sale | 80!2 8012| 3| 7712 84% Trust Co ctfs of ET a 8412 Dec '16|----|| 62% 865g 
West ave ist 48 guar__.2361|3 - J) 9253 Sale | 9214 925g, 12) 874 93 do tamped__|.. -.| 74 ----| 744 Sept’16) ---|| 611g 75l2 
at EOE 2361\3 - J| 90% ____| 9012 Dec '16|----|| 867% 91 KCFtS&M consg 6s, .1928|M-N| 111 11114/111 Dec "16|----||100%q 111% 
NYC lanes eq tr 56__1916-22|M-N) 10012 ____|10012 10012! 10/1001, 102 KCFtS&M Ry ref g 4s_1936|A-@} 765s 7714) 76% 7714 9 4 791g 
Equip trust 4348__1917-1925|3 - J) 99'4 -.--|100!g  100/g) 1 | 99% 10053 KC&MR&B Ist gu 5s_1929|A-0)} ---- ---- 90 June’lt)..--) 90 

N Y¥ Connect ist gu 4548 A--1953|F - A 98% Sale | 98%  983;| 15 9712 100! || St L 8 W,lst g 4s bond ctfs_.1989|M-N| 7814 Sale | 77% = =78%4) 8 73% 80% 

N YN H & Hartford— 2d g 4s income bond ctfs_p1989|3 - J} 63 ---.| 64 Deo'l6)----| 
Non-conv deben 4s...__- 1947|M- 8] ---- ---- 79% Sept'l6|----|| 795 S114 Consol gold 4s__._.._.-.- 32\) -D| 67!2Sale | 6712 6712) 5 OOtg 12 
Non-conv deben 3}48....1947|M- S| ---- ---- 71 Nov’l6|----| 71 73 Ist term! & unif 58._..--.- 1952\3 - J| 684 69 | 68% 68%) 36) 60 72 
Non-conv deben 3}48__._1954|A-O}| ---- 71 | 68 Dec 'l6\----|| 68 72 Gray's Pt Ter Ist gu g 58- -1947\3 -D| ---- -__-| 98% Jan 14) small imeem atiaien 
Non-conv deben 48__ 1955|J - 3| ---- 77 ae Deo '16|----|| 7714 8112||S8 A&A Pass Ist gug 4s_..1943|3 - Ji ---- 64l2| 65% Dec '16)----|| 627, 7034 
Non-conv deben 48______ 1956/M-N/| ---- 75 Dec '16|----|| 7612 82 SF&N P Ist sk fd g 5e_.__- 1919|3 - J) ---- ---- 10178 Oct '16)----||1011g 1011g 
Conv debenture 3448____- 1956|3 - J| ---- 6812| obra Nov’'l6|----|| 683, 771,|| Seaboard Air Line g 4e._.__ 950\'A-O|} 8114 Sale | 814 814 74 841g 
Conv debenture 68_______ 1948|3 - J, 110 pat 110 11012) 5 110 116 Gold 4s stamped___.....1950/A-O} 8llz Sale | 8112 82 7| 78l4 831g 
Cons Ry non-conv 48-___- 1930\F-A| 79 ~~ ey | ere Adjustment 56......... 01949,\F-A| 66% Sale | 6612 67 (| 64 70 

Non-conv deben 48__._1954|J - 4) ---- 80 “Olle Jan 12| ee eae Refunding 48_._.._...__ 1959 A-@} 70 Sale | 70 70 1) 65%, 72 
Non-conv deben 48.__.1955 J - J 7914, 7912 Apr "16)----| 791g 7912 Atl Birm 30-yr Ist g 48._.€1933 M- 8 8614 8712) 8612 8612 82 87, 
Non-conv deben 48.___1955|A- O SeePladee .ssiwiey Re | Pilger Car Cent Ist con g 48____- 1949/5 - J} 8712 ____| 88 June’ls Ps” 88 88 
Non-conv deben 48____1956 J - J 7984) emne se--2n|----||---- ---- Fla Cent & Pen ist g 58-_-1918'J - J} 10014 -...| 99%, Sep °15 leske see 
Harlem R-Pt Ches Ist 48.1954 ™-N| § 9214; 91 Dec’ 16 cone]! 93 93 Ist land gr ext g 5s____-_ 1930 J - Jj 101% -._.|101 Deco 'l5 pon 
B&N Y Air Line Ist 48__.1955 F-A) 8913 ----| 89 Nov’ 16) ----| 8% 89 Consol gold 58__.....- 1943\3 - J) 1035s 104 |103%: Dec "16} 10223 103% 
Cent New Eng Ist gu 48__1961'J - J) ---- 81%| 80!2 Dec '1.)---- 791g 83 Ga & Ala Ry Ist con 58_.01945|J - J| ---- ---- 102% Nov'l6 ||1021g 103% 
Hartford St Ry lst 4s....19080|M- $) <<-- ceno|---. accncsloce-||.00. ccce Ga Car & No Ist gu g 5s__1929|J - 3} 102) --..|102 Dec '16|----||10134 103 
Housatonic R cons g 58...1937|M-N| 10653 .-_- 10512 May’ is|----| ibd mae Seab & Roan Ist 5s._____ 1926|J - 3} 102% ....| 99'4 Aug '15)..- ||... -... 
Naugatuck RR let 4s___.1954.M-N| 91% ----| 87 J’ly '14)----|)|-.-. -.-- Southern Pacific Co— | - 
N Y Prov & Boston 48.___1942,\A-O| 9012 _-_- . Aug °13)..--||.... .... Gold 4s (Cent Pac colt) -.21940)3 - -D| 8653 8712) 85% 8534 831g 89 
NYW’ches&B Ist ser 4448'46J3 - 3) 75 75!g 7518) 7\| 72 82 | rae SAOtS 61D) conn 270) C0. BODIE ccsnllince aann 
N H & Derby cons cy 58__1918,M-N/| 10014 -._- 107 AUS 0D) 00+ }|.05- cose 20-year conv 48____.__.- 01920 M- 8 8| 8714 Sale | 867% 8714 134 | | 8614 895, 
Boston Terminal Ist 48__.1939/A-O} ---- ---- tet. enanleds-lleece Svat 20-year conv 58._._..._. 1934|J 103% Sale |103 10312) 156,|1021g 107% 
New England cons 58___.1945|J - 3} 108 -.--|--..  ----|---- | Stee Set Cent Pac Ist ref gu g 48_.1949|F - | 92 9212) 91% 9214| 20) 875g 911g 
Consol 48__.....______ 1945\J - 3} 88 ---- “QOig Mar’12|-.-.||_-_. ---- Registered __._______- 1949\/F-A| 907% __. -| 87!2 Sept’16|----|| 86% 89 
Providence Secur deb 48__1957.M-N| ---- 697%) 6914 Sept'16)\----| 6914 70 Mort guar gold 3448__k1929|J -D| 89% 9012) 9058 905g 8414 9112 
Prov & Springfield Ist 5a.1922|J - 3) ---- ---.| 99% Dec *14)-.--| Se ee IE Through St L Ist gu 48.1954;|A-O| ---- 8512) 8412 8412 6 83 864 
Providence Term Ist 48___1956|M- 8| ---- --.-| 8353 Feb '14)----)).... .... GH&SAM &P Ist 58__1931\M-N)| 10112 10412 10112 Oct *16 ----||102 102 
W & Con East Ist 43g8__.1943,3- 3| 86 ----|---- -.--|---- eee 2d exten 6s guar-._._- 1931|J - 3} 9912 ---. 100 Oct '16)----|| 99 100 

N YO& W ref Ist g 48____g1992|M- 8| 79 81%) 80% “8012! 1\ 77% 34 Gila V G & N Ist gu g 58-_ _1924|/M - N| 99 _---'100% Jan °16)---- |100lg 10014 
Registered $5,000 only__g1992|M- 8| ---- ---- oe OS ee | eee Hous E & W T Ist g 58_.-1933|M-N| 100 105 101 oy 101 102% 
be a ei 1955|3 -D| 76!2 77 | 79 Apr "16! gnael 76 79 lst guar 58 red_______- 1933|M-N| 101 10212)100 Oct 16) ---- 100 1031, 

Norfolk Sou Ist & ref A 68._1961\}F -A| 83 85 | 85 Dec’l6\----|| 78 85 H & TC Ist g 58 int gu__.1937/J - 3| 106'2 -_--|106'2 Dec "16)----|| 106 107% 

Nort & Sou Ist gold 5a______ 1941) m- 1 1011g ____|101 Nov'l6\----|| 97 101 Gen gold 48 int guar_..1921|A-O} 96% 97%| 9v'4 Deo *16|----|| | 9414 9614 

Nort & West gen gold 68__ -1931|M 120 120%2|120 Oot °16|----|/118% 120 | Waco & N W div Ist g 6s '30|M-N| 106 108 (1092 Nov'l5)----__.. 
Improvement & ext g 68_.1934|F 121144 122 |122 Nov'l6)----||12012122 || A&N W Ist gug 5s____- 1941\|J - J} 101 102% /101!2 Deo 16) ---- ‘101g 1011, 
New River Ist gold 68__ "1932|A - 3 11914 ____|120lg Nov’16\-.-- 119 122 Louisiana West Ist 6s__..1921|\J - J} 1051s --_.|109 June’i4|---- |... 

N & W Ry Ist cons g 48__ 1995) A-@©| 95s Sale | 95 9534) 49 911g 96 Morgan’s La & T Ist 78._1918/A-O|} 102 105%3/104%4 July’16)__--| 10412 1043, 
, ee 1996/A - @| ---- 9512) 9412 Dec '16)----|| 9412 9412 Ist gold 6s__..__..___- 1920\J - J -- 10512/105 Jan ," 105 105 
Div’! Ist lien & gon g 48_1944|J - J| 92!2 Sale | 92% 9253 3) 883, 9214 No of Cal guar g 58____-- 1938|A- ©} 106% ....|105 Oct °16)---. | 
10-25-year conv 4s_____ 106318 -D)| «~~. «.-- 134 Deo '16|----| 1131, 1461g Ore & Cal Ist guar g 5s__.1927/|J - J tana 1021g/102 Dec "16 ---- 100% 10253 
10-20-year conv 48_____ 1063\M- 6| ~-.. ..-.. 141 Nov’'l6) ----|114 143 So Pac of Cal—Gu g 58__.1937|M- N| 10753 _.__|107!2 Sept'16|---- 10712 10713 
10-25-year conv 4448__.1938|M- $| ---- ---- 134 Dec 16|----| (11512 145 80 Pac Coast Ist gu 4s g__1937|J - J| 96 Sale | 96 96 | | 9412 97 
Pocah C & C joint 48__.1941|J -D| 911g Sale | 91g 911g) | 88 91 San Fran Term! ist 48...1950|A-O| 87 8712! 86!2 8714 25 821g 923, 
CC &T Ist guar gold 58__1922/3 - J| 10212 ..-.|103 Sept’ "16) ----||103 10312 Tex & N O con gold 5s_..1943|J - 3| ---- 96 95 Nov’'l6)---.|| 95 
Scio V & N E Ist gu g 48__1989|M-N| 91% -._.| 93 Dec 'l6)----| 911g 9414 So Pac RR Ist ref 4s____- 1955/3 - J} 93% Sale | 92% 93%) 143) 8912 93!g 
Nor Pacific prior lien g 48_..1997/Q- J| 95'4 Sale | 945; 9514, 114| giig 947 || Southern—Ist cons g 56____1994|J - J _ Sale 101% 102 | 70/100 10312 
initaoDokaeal 1997\|Q- 3} Yl ____| 92% Nov'l6|----|| 901g 9312 Registered __._..._._.1994/|J - J ~---|100'4 Aug '16)----||10014 100% 
General lien gold 3s____- a2047\Q- F| 68 Sale | 674 68 | 112) 651g 6758 Develop & gen 48 Ser 42271986 A-O| 7514 Sale | 75 7512) 183 | 69 7753 
es Oe Se 62047\Q- F| 657% 6612) 65% Nov 16).---| 6312 65% Mob & Ohio coli tr g 48_..1938|M- $| 77 77'2 Dec '16'---- | 75 78 
St . Duluth Div g 48__1996|J -D, 91% 9214) 91!2 Sept’ "16)---- 9133 9112 Mem Div Ist g 4348-58...1996|3 - J| 100 101 1008 Nov. a6 ----|100 104 
8t P & N P gen gold 68___1923|F - A| 109% .___|1095s Dec ‘16: ---- ||1098 113 St Louis div Ist g 48____- 1951\J - 3} 84 8412! g2l2 | | 80 84% 
Registered certificates__1923\|\Q- A| ---- ----|109!2 Oct °15)----|/.... -.-- Ala Cen Ist g 68__...-__- 1918|J - 3| 1025 .._.|102% Sept’ 416 ----||1021g 10314 
8t Paul & Duluth ist §8._1931\F - F| 107. ~---|107 Oot '16 ----| 107 107 Ala Gt Sou Ist cons A 58_-1943|J -D| 99 995) 99% Oot 1g 9812 9953 
+ Oe * Be ee oe 1917|A-©| 100 101 (10012 Nov'16 .... 1OGtg 101g Atl & Char A L Ist A 4448 1944|J - 3} Y3l2 981g) 9412 Oct ‘16|---.|| 9414 96 
Ist consol gold 48______ 1968|3 -D| 88 -| 9112 Sept’16'-... 911 Ist 30-yr 58 ser B_.__1944|J- J| 10212 1025g'102% Dee "16|.... 100%, 103%, 
Wash Cent Ist gold 48____1948|Q-M) 85 “S819| 8612 Dec '16\-.-- | +a 9012 a Daas 5 Ist g 4s_._____ 1948/3 - 3| 80% 8212) 8178 Deo '16'----|| 811g S85ig 
Nor Pac Term Co Ist g 68___1933|3 - J) 110%3 11212) lilig Sept’16)-.--), lil ALL >} +g, eee 1948|J - 3} ---- 81% 8l!2 Mar’l6)\..-. | 7912 81!2 

Oregon-Wash Ist & ref 4g___1961|J - J| 86% Saleg| 8614 87%, 19| 8314 88 Aue Yad Ist g guar 48__.1949,A-O| 75's ..-.| 75% Deo '14|----).. 

Pacific Coast Co Ist g 58__..1946|3 -D| 96 98%) 99 Dec’l6\----| 93 101 ET Va & Ga Div g Se... 1980 J - 3) 105%4 ____|105!2 Dec '16)---- 10312 105%g 

Paducah & Ills Ist ‘ 4198. _1955\J - 5 9934 Sale | 9912 9944 7|| 98 1001 Con Ist gold 58__.....- 1956|M- N Sag 108 |10712 Dec '16/---- |10514 107% 

Pennsylvania RR Ist g 4s_.-1923|m-N 991g .-.-| 9914 Nov’l6)----|| 9814 9912 | E Ten reor lien g 58.__.__ 1938|M- 8 ----|101!2 Oct '16|-.-. | 9912 1011, 
Consol gold 5s__._._____ 19|M- S| 10114 ___.|103 Nov’l6\----||10212 10314 Ga Midland Ist 3s______- 1946/A-O 8Ote 66 | 6012 Dec "16)---- | 57 60g 
Consol gold 4s_.._______ 1943! M-N| 9812 ____| 99! 991g 9814 995g|| Ga Pac Ry Ist g 6s____-_- 1922\3 - J; 107 ____|106%s Oct °16|-.-- 106% 107% 
Consol gold 48_.__._____ 1948|M-N}| 10013 10014) 99%, 1001s) 3/ 98 100% || Knox & Ohio Ist g 6s....1925|5 - J 1081 ____|108%s Dec *16'----,108 11013 
Consol 4}48..........__. 1960|F - A| 1071s Sale |10653 1071g, 108 10412 106% Mob & Bir prior lien g 58.1945|J - 3) 103!2-...|106 Sept'l6)---- |10512 106 
General 4348 when issued_1965|J -D| 10312 Sale 110273  10312| 62 '100% 10312 Mortgage gold 48_____- 1945)J -3| 7413 76 | 71% May’l6|---- | 7184 71% 
Alleg Val gen guar g 48.__1942\M- 8| 971g --_-| 97 9753) 4/| 961g 97% Rich & Dan deb 5e stmpd_1927/A-O} 103% --__|103% Dec 16) -.-- 103g pent 
D R RR4&B’ge Ist gu 48 g_1936/F - A) 951, ----| 9412 Sept'lt ----| 9413 96 Rich & Meck Ist gu 48_..1948|M-N| ---- ----| 73 Sep ‘12|-.-.|| 
Phila Balt & W Ist g 48__1943|M-N| 100 __-_| 9912 Dec ‘16 ----|| 981g 9912 So Car & Ga Ist g 58____- 1919,M-N| 101 101%4)100!2 101 | 4 10013 i02~ 
Sodus Bay & Sou ist g 5s.2924|J - 3) ---- ----|102 Jan ‘03 ----||-... -.-- Virginia Mid ser D 4-58__.1921|M- 8} 10112 ..__|102!2 June’16|_.--| 102 10213 
Sunbury & Lewis Ist g 48_1936/J - J) 93 —. --|--~- 2 SER ee ee M- 8) 10312 ....|103'8 Aug 16)..--. 1092 103\, 
U N J RR & Can gen 48__1944\M- S| 997g _...| 9912 Oct °16'-.--|| “901g 100 \m- 8) 104% __..|1041!2 Dec '16) .---||10412 10412 

Pennsylvania Co— } |M-N| 106% -._-|10744 Nov’ 16) ..-- 102% 10414 
Guar Ist gold 4}4a_______ 1921\J - 3} 1017, 1021g'1021!g Dec '16)---- | 100g 10212 Va & So’w’n Ist gu 58..2003/3 - J 104 10612|10353 Dec '16).-.-- |1021g 10514 
aS ASS 1921\5 - 3} 100% 102 10112 101!2) 5 100 10118 1st cons 50-year 58...1958)A-O|} 9013 9212) 91 Nov'l6)-.-. 9- 91 
Guar 3348 coll trust reg A_1937|M- $| 88 89 | 8612 Jan ‘16 ----) | 8612 861, W O & W Ist cy gu 48__..1924,F-A| 93 ----| 94 Dec '16).--~ 91 9412 
Guar 334s coll trust ser B_ 1941\F - Al 86 88 | 871g Dec '16\..--|| 85 871g || Spokane Internat Ist g 56. ..1955) J-J5| 93 100 | 9138 Oct °16\..--|| 91% 93 
Guar 348 trust ctfgC___.1942\J -D| 86 37% 861, July 16 wotatt 861g 861g || Ter A of St L Ist g 4348____- 1939|A-@| ~--- 100%| 100%, Nov'l6|..--|| 981g 100% 
Guar 3 }¢e trust ctfs D___.1944\J - D 86 8712) 86% Dec "16 -.--|| 85 88 lst con gold 58_...-. 1894-1944|F - A} 10312 105 |104%s Dec’ 16|-.-.|| |1031g 10714 
Guar 15-25-year gold 48__1931,A-O| 9512 Sale | 95l2 9512 1) 941g 96 Gen refund sf g 48______- 1953\|3 -J| 85 Sale = 86 1) 845 88 
40-year guar 48 ctfs Ser E1952, M-N| 9212 .---| 934 Deo 'l6|..--|| 42 9314 St LM Bridge Ter gu g 58_1930|A-@©)} 101 104 |100'4 Nov'l6|.... | 991g 10114 
Cin Leb & Nor gu 4s g__ -1942|M- N 9014 .--.| 91 Nov’l6)..--|| oes 91 Tex & Pac Ist gold 58__.__- 2000/3 -D| 10012 10114)100% 100%) 5\| 95 101% 
Cl & Mar Ist gu g 4}48___1935,M-N| 99% 100 | 99% Dec '16)----| 100 2d gold inc 58_.-.-.---- 000.Mar) 64 70 | 70 Dee '16|....|| 35 70 
Clé& F cen gu 4340 cer A..1942/3 - J) 103% ---- 168% Oct '16)..-- 103% 10512 La Div B L Ist g 58__-_-- 1931/3 - J| ---- 8944) 88 Oot °16)..--, | 88 90 
atta GEES waa 1942/A-©| 103% ...- T06 "Bilcnedlinces coon W Min W & N W Ist gu 591930 F-A| ---- 95 |106!2 Nov'04)-.-.|____ .._- 
- reduced to 348__1942/A-O0} 89% .... ols Feb °12)..--||.... .... || Tol & OC Ist g 5e....-.-.-. 1935\J - 3} 10433 ____|104% 104%, 3 | 103 10514 
_) eae 1948\|M-NM) 8914 -.--| 90% Oct °'2)..--)|. Western Div Ist g 58___-- 1935,A-©| 99 100%/101 Nov'16)-.-- 1101 1021 
Series ° BM Bn cwwssecs F-A| 8914 _--.| 8912 Sept’16 ----|| 8912 8912 General gold 58....-.--- 1935|3 -D| 85! 88 | 85's Dec '16|---- | 851g 94 
Erle & Pitts gu g 3448 B__1940/J - 3} 88 ----| 881g Oot '16/-.--|| 881g 90 Kan & M Ist gu g 48_---- 1990,/A-O} 8212 84 8212 Dec '16).--. | 82 8414 
Series C_.....-....... 1940\J - 3} 88 .--.| 90lg J*ly °12)----||...- .. 2. 2d 20-year 58...--..-- 1927\J - 3} 97128ale | 9712 9712, 3) 961g 99 
Gr R & I ex Ist gu g 43481941\J - 3 9914 100% 100 Nov'l6|-.-.|| 9512 100 || Tol P & W Ist gold 4s_.-_-- 19175 - 3 56 60 | 55 Nov'l6).--.|| 61 
Ohio Connect Ist gu 48___1943|M- S| 941g ....| 93 May’l4)----//.... 2.2. Tol St L & W pr lien g 3348.1925|J - 3} 8312 8412) 83!2 Dec’ 16) ----|| 781g 831g 
Pitts Y & Ash ist cons 56.1927/M-N, 104 ....|109 May" <a Nahas a 50-year gold 48__......-- 1950 A-O} 58!2 60 | 60 60 3) 54 +634 
Toi WV &Ogu 4340 4..-1931) J - 3) 99% ----|100 Dec 16'----||100 100% Coll tr 48 g Ser A-.------ 1917|\F- A} 25 50 | 1853 Mar’ 06|---. is 1853 
Series B 4}48_.---.._- 1933|J - 3} 9912 .... |100% Oct ‘16)-.-- 10014 1001, || Tor Ham & Buff Ist g 48..41946J -B) 80 87 | 83 Apr 'l6).-.- | 86 
Series C 4e_...._.___. 942\M-$ 90% ....| 94 Apr °16!_.--|| 931g 94 Ulster & Del Ist con g 56...1928 3 -D} 9934 10012/100'4 100!,) 10 501s 1011, 
PCC &8t L gu 4348 A___1940,A-©| 102% --__|102% 102% 1/101 102% Ist refund g 48..-.-.-.-- 1952)|A-@| ---- 7112) 74 Mar’l5|.-.. |... ..-- 
Series B guar_____.___ 942/A - O} 1023; ____|102 "8G wae ‘|101%4 102% || Union Pacific 1st g 48_------ 1947\J - 3| 9912 Sale | 98% o0te! 50 | 95% 100 
Series C guar____.__._ 1942;\M- WN) 102% ____| 9714 July’ 15|--..| Sie foe UU” lhe Cee 1947\J - 3} ---- 99 | 9812 Deo ’16|...- 9 99 
pie $ Tapes Se aneneiabad 1945|M-N| 961g -..-| 9514 Oot *18).-..|| 04% “9512 20-year ooae Gh sidine 92008 M- 2 =. — + _— Ri) Oats oats 
E 368 guar Ig __.-| 951 16) ----| 1 Ist & ref 4e......-.-.-- r - g Bale : | 891g 
" ees - 95% Oot *16)----|| 92 954] Te RR & Nav ann 6 40. -1940'3 -P! 93 O2%1 93 03 |*82) Ol, 94 

‘ 

* No price Friday; latest bid and asked. a Due Jan. b Due Feb. «Due May. g Due June. & Due July. & Due Aug. @ Due Oct. yg Due Nov. ¢ Due Deo 


Option saie. 
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BtT | — | ND | = Price Week's | Range 

ar Exomanas | : Preaey | geass or Re | Vor N. Y. STOCK EXCHANGE § S| Friday Range or ! vou 

ng. A Bey — |22| jan.5. | Last Sale in, 1916 Week Ending Jan. 5. [=* |_Jan. 5. Last Sale —| 6 
sean Po | ‘Bias Ask Low —— High| No.| Low High 
pa nd nen h ning Je lp = a terig 108% 1084s Dos 46|---.|1t0%%s 100, |] Syracuse Light & Power Se..1964|3 - 5| 64 "| S5tg Sums'ia| ee 
Ore Short Line ist 6 60-.-1933 0 A tag seis to7in 107%! 6106” 107% || Trenton O & El ist g Se....1940188- B| 101% ~~~ -|101%9 Sunerlal.w._||_ 2-227 
Ist consol g 58..-..--- 1946)5 - 3 107% 93° 93%; 9| 91  94ig|| Union Elec Lt & P ist g 58..1932\M- $| _._- -_~~ 10112 Dee *16) - - - -|100%; 1015s 
Guar refund 48___---_- 1929 -D 9312 Sale i soon 102 102 Refunding & extension 58.1933 M- Ni abe deel 1015, N ov’16) ----|/10153 1015 
Utah & Nor gold 58..--1926 J - J a 10) | 90 Apr °16|----|| 9 United Fuel Gas Ist s f 68_ 1936 J - 98 101 /|101 - 11} 99% 10114 
lst extended 4s-. .... 1-2) oe 91% Oct '16|---- | 90% 913g || Utah Power & Lt Ist 5s..._1944'F - Al 955s Sale | 9553 = 955g, = 1) G312 9614 

VanSeite cons g Ae Ser A...-1985i% - A) SiS ----| O51, Now'l6l....|| 61 Gite tl Utien Raee Lt & P let ¢ be. .1960/3 - J| 10018 ____|102% Mar’ Si stddlloses cons 
Consol 4e Series B--.- - - - ete’, al Se"! ae hee aal cco Utica Gas & Elec ref 58-....1957/J - 3| 100!g ----| 98° Aug ‘15|...-| Ran done 

Vera Crus & © ist gu 4360.- 199415 - 2) -<<- 87. | Sass “D0le| 33'| S7ig “Oie ll Weaechester Ltg gold 6a...21950|3 - | 104% 10614 '105 Deo 16 |----||10414 105% 

Virginian ist 5s Series A_...1962|M-N) 99 Sale 1058 105% 7/103 - 106 Miscellaneous 

Wabash Ist gold 58_._....- Seer eal igo fale 1100. 100%| 311 OB 16%e fl Adesbe Sn ooll te @ 40... 1948|M- S| 83% Sale | 83% 83%| 1/| 828612 
24 gold 53.--.-....----- 1939/F - A) 100 Sale ios Oct "ae 1105 105 * || Alaska Gold M deb 68A_...1925|M- S| __- 847%) 84% 8 85 | 4/| 8412 117 
Debenture Series B_----- 1939/3 - 3} 8U ---- 100 May’l6) ...|) 961, 100 Conv deb 6s series B_____ 1926, M- S| ---- 8453) 84%, 847g! 2'| 847, 105 
lat lien equip sfdg 56-...1921M-S, 97 ~.... 85 Dee 16 - . Armour & Co Ist real est 4348°39|J -D| 93%, Sale | 93% 9453 30/93 95 
Det & Cb bat ina ba c19eil3 3) 103'2 2222|105 Dee16| .-- |i08 ” 165% || Booth Fisheries debs 16°. '1926/A-0| 9212 93 | 92% Nov'l|-.-.|| 90 9212 
Det & Ch Ext let g Se...-1941)5 - 3; 105t2 ---- 188 Deo 18) ---- Braden Cop M coll traf 68.1931 F -A) 97 9814| 97 97 | 5 | 9712 9912 
Oe en a get S Ae---- 190, O| 74° "75% | 73! Deo ‘16|....|| 73° 76 |] Bush Terminal Ist 48.-..-.1952/A-O| 88% _-.‘| 88 Dee 16\....|| 861g 89 
Om Div Istz 3448------- 1941/A-O) 74, 75% 73'2 if + Nae 82 87 Consol 58 -__...1955|\3 - J} 9312 Sale | 92%2 9312) 17 =” 927 
ele CB Diy Saas -.-1981 8 - 8) 82% Sti) 852 Deo tr --is| "a, “dull Medes fe gual tax cll, JieeslA-.0| 8 Gate | 66 8812} 2 91 

Wab Pitts Term iste @s_---1954.3-D ---- 1%) % %| 20| 12 38% 1] Chic UnStat'n Ist gu 43¢9 A.1963 3 - J, 100% Sale |100's 10012} 72 99% 102% 
Cent and Old Col Tr Co certs..|-- --| as Bats | 2‘ oct ‘16|----|| 2 31g || Chile Copper 10-yr conv 78.1923|M-N| 130 Sale 12912 13012 156)|12012 154 
Columbia Tr Co eeriis_--..... lst 22] IIZZ Ty] die Nov'l6\.222| 12 3% || Computing Tab-Rec e f 68. .1941/3 - 3| 87% Sale | 87 874; 2) 81 88 
Col Tr ctfs for Cent Tr ctfs_._.|-- --| ---- os = ae? 16|...2|| rp %, || Granby Cons MS& Pcon6sA'28\M-N| 104 107 1064 1061, 6 |1015g 117 
2d gold 48.....-.......- J -D| ---- 4 ae juny’ “16 a % ROS So aaa alana seete 1928\M-N/| 103 106 |106 106 15103 115 

Trust Co certfis_._.........|-- -- | “see goi'| goss 4 \""59 | 9318 g5a¢ || Great Falls Pow ist et 5s..1940|M-N| 101 101% 101% 101% ~=—1|| 9914 10112 

Wash Terml tat gu 3348. ---1945 F- Al Oats Osis] Olle Aug 15} ? _... || Int Mercan Marine 4348_...1922,A-@| ---- ---- 111 Oct *16|----|| 95 111 
lst 40-yr guar 48______ .- 1945,F - A) 9412 9513 73 2 aug 31» ‘iar’ “71- 7610 Certificates of deposit Eris BES ees et 10934 N ov’16,----|| 951g 111 

West Maryland let g 48....1952,A- a RR 1042, 1 103% 10513 ||__ New Ist & coll tre f 6s..1941A-0| 942 Sale | 944 95 | 94| 934 9912 

West N Y & Pa lst g 58. ---1937|3 - J) 105'4 105% 86 De nig 'Bilg 86 || Int Navigation Ist ef 58-...1929F - A| ---- _--- 11012 N ov’16 ----|) 91%, 11012 
Gen gold _ oe 1943) A-O 8412 86 | | 37 oes 18 pe 37 8 37 Montana Power Ist 5s A_..1°43\5 - J} 100 Sale 99%, 100 44)| 951g 1001 
Income 5s-......-.-.-- 91943 Mor | ae ~| 1001 a “""5| 98 102 || Morris & Co Ist 14348.---1939|J - J) 93 935s 93% 93% 1)| 921g 935s 

WWhoect Die let uit ban77 1ea0ls - 3] 81g 2222| 99's Oct “1G|----|| 96 99% || Mtge Bond (N'Y) 4s or3-1966|A-0| ---- -_-. | 83 Apr *14)---.||--__ --- - 
Wheel Div ist gold 5s. ...1928/J - 3 9812 ----| 99ls Dee '16\....| 97 99l8 || 10-20-yr Se series 3. ----199913 - 3| 2212 222_| 94 Jume'l6..--|| Od” “itz 
Fit et Com nt e080 ee 8] 79 Bale’| 78% 79 | 20| 68 80. ITN ¥ Dock 50-yr let  402221981|F -A| 75% 70 | 75. Dee'l6...|| 71. _76 
RR Ist consol 48____.._- 1949 M-$ 79 Sale | go ° Be 8 80 80 Niagara Falls Power ist 58.1932\J - J| ---. 102 |101% 102 | 5) 200% 10212 
so-year equip 6 f Ge... .... e775 3] 86 aaig| 86le Nov'lG....| 84g 88 Ref & gen 68 @1932,A-O}| 107 108 |10512 Oct °16|----||105t2 10512 

ee ee te antes - a] Oe gun'l Sf) sie! SS Ga” Gale (Mine Lack & © Bon lalla ieecihd. fel 82% B4'e| 06 Deo le)... of 98 

Wis Cont 50-y+ let gen 4a...1949)5 - 3} S8is Sale | & 33°| 2/85 90% || Ontario Power NF Ist 5e..1043,F-A| 93% O412| 93% 94 | 3) 92 951 
— « cere oe me —_ —— | si Ontario Transmission 5s 1945|M-N! ---- 95 | 86 Sept’ 16) = oo8 938 

treet Railway | rf rp } 5s8__ 19: = 921, Sale | 9214 9212) 31)| 89%, 

Bee Pe ee Trang Se. 194 OTL nots| 74% Deo 1a}---.|| 744 81” |] Teonessse Cop istcony Ge.lossiat- W6| 90% Sale | 20's 9014] 25|| 88° 125 
sop cnrene cuey Wane S8---2aeals - 5] 15° cei een tooe|” Salsas” Sette [Lame Weee Poses in ie tee | ee /103!2 Jan ‘14'....||..-. ---- 
6-year secured notes 58---1918)J - 3} 10012 100% | no mT 10013 1021 Manufacturing & Industrial 
BK City Ist con 58_.1916-1941|J - 3) 102 _- 7s Dec ‘16 -.-- 3 +e hen Aa Che tne te 1928|A- ©) 10312 Sale |1027, 10312 4|'1017, 1041g 
Bk Q Co & 8 con gug 56..1941 M-N, ---. 9512 sbi 2 ade co--|| 98g . Conv deben 5e_._.____.. 1924, F-A| 10312 Sale |1027%g 10314! a) 963, 10812 
Bklyn QCo&S ist 58....1941|J - J} ---- -.-.-| 100 ay ul 9 ls66° 102 || Am Cot Oil debenture 58...1931.M-N| 97% Sale | 971g 9734; 8) 951g 97%, 
OOO ed ne Eee eoee Al 101i? Sate [10012 Lois! §— 2 footy t0ate || Am Hides L lotta ter..cipigimas S| 104° 10dig\104 104"! 1/0880 10414 

Stamped guar 4-5s---_- 1950 F - A) 101), Sale |!90 Sole eat 8612 Amer Ice Secur deb g 68_...1925|A-O| 9712 Sale ‘| = 97% vas P= oo 

woe nant de DMO - Al 837 86 | 35 Dee * a “I2| g215 861g || Am Smelt Securities sf 63.1926 F -A| - |105'4 Dee *16|.--- j||tO5ts 133s 

tam guar 48._.._. ; cree sie - 98%, 99 | 98% 98%, 8 4 
Nama oe guar oid 1838 2-3) Zhe TH | Fy Dew 6-32 Za! 22s | Am Thread lapooll inte “191g 4-3) Gets 60 | eek ows ar 99 

Chicago Rys Ist 58__.._-_- 1927 F - A\ 96%, Sale lsoase 97 : ‘ 102° Gold 4s -""1951,F-A| 8312 87 | 832 831g) 4) 821g 8914 

Conn Ry & List & refg 44481951 3 - J) 101% ---- ‘ot 2 Oot "16 ----/? co 101! Am Writ Paper Ist sf 58_..1919 J-J5| 89 Bale | 86% 89 | 81) 6512 94 
Stamped guar 4348... -. - SeSAIS - 2) B8t%e Q- ~~ |" See Tel-- sane 85% Baldw Loco Works Ist 58...1940|M-N| 102 104 |103!g Dee ‘16 ----|10412 105 

Petter a pence £260--1002|3 - 7/ 86% Sale | Be OA Ptvge Beth Steel Ist ext 8 f 58_...1926/3 - J) 10314 103%/103% 104 | 11 10212 10412 

Se ceee ene SY sb G50... 1998/M- B) -.-- ---- ‘os mea ‘87° “O4Ng Ist & ret 58 guar A_._...1942. M-N)| 10153 Sale [10153 102 | 33) 99% 1031g 

Hud & Manhat b Ser a.. 21997 F2A| 69. Gaie| 69 694) "9 | @8t2 75% || Cent Leather 20-yeat ¢ 58_1925,A-0| 102 Sale |102 1024! 34||100%4 10312 

wvAdjust income Benn + 7--~tooy| | 254 Bele | 25% 25tel 34| S518 B11 || Consol Tobacco ¢ a, --ioatiF Al Sila -| 84% Oct ani-o7*i] Gee eae 
Safnat tnoome Se, - ......- IR oe = 1009 102 * || Corn Prod Ret stg 52..11031 MON| ---. 08%| 99 Dee '16|----| 984; 10015 
i Y &Sereey lat hs. 1932 F-A| 9912 100 |100%3 Dec ' 16 “339 |Fa2 761 Ist 25-year 8 f 58..____- 1934\M-N| 97% 98 | 97% 98 | 5| 95% 9912 

Enterboro-Metrop coll 4}48-1956|A- 0) 7212 Sale | 72 $8%| 298| O71g 9916 || Cuban-Am Sugar coli tr@a-c191sA 0) 1013 102 |101% Deo °16)-.--||10112 103 

Sep er OF) cee as teeelnG] tee eats| $2. Dec 1e|_- || Sete Sein ll Dust Ses Coe came tne asriseiiaco| 08 08 | es) es | il eee 78 

ee ar eran 8-1808) 8-0) Si O0is) SB Dee 16 --- | Oe ee eee 4368.-.1936 J -D) 10412 ____|102'g Dec '16|----| 101 10712 
Stamped tax-exempt..---1990 A-O| 927% 93%) 93% 93% bec *|| General Baking ist 25-yr 63.1936 J -D| ---- 95 | 85 Mar'lé\-..-| 85 85 

Metropolitan Street Ry— | 9912 Dee '16|----|| 9814 10014 |] Gen Electrie deb g 310. 1942, F-A| 791g 80 | 79! Deo 'l6\-.-.| 78 8312 
Bway &7th Av ist og Se. 1943) Is - D> 99 9912) ms yiacdll-> laced | 9 4 100% Debenture 58 ~~" 1952'M- 8 105 105%4|10573 1057) 7, 1031g 1085, 
Col & 9th Av Istgug5s..1993 M-$ 99 99%) 99% N ov’16|----|| > + fa 1m Steel Geb 400. 1940 A-O| 935% Sale | 9212 9373| 176| 8912 941g 
Lex Av & PF ist gug 5s.-1993/M- 8) 100 101 | 99% Dec '16 -..- Indiana Steel ist 5....... 1952 M-N| 102% Sale [10212 103 | 27/1011 105 

Sie ease ee ccs tanta ~ | Sha, 77 lees Onn “tel ida” dee Ul teeeea mend ee 1935|3 - J| ---- 100 et "13)----|---- --- - 

ay mise Ry & Ue conae Ge 1936/6 - A) 103!s ...../198% Oot “1¢|----|0L 208te Int Agricul Corp Ist 20-yrés1932|M-N| 74 “78iq 74. Deo ‘16... 74 “Site 
Refunding & exten 4343..1931 J- J) 9214 co-e|a, © Movt6)-.-- 10044 101 || Int Paper Co Ist cong 6s-..1918/F - A) 101 10114|101% 101%, 19 10113 102% 

Minnean St Ist cons g 53_..1919,3 - J) 100% -.--|101 Aug ‘l6)----| 4 96 Picniees conv 8f g 58......1935,.3 - J| 99%, 9953: 991g Dec '16\-.-_|| 81  100!g 

Montreal Tram Ist & ref 538.1941\J - 5) 9312 9612) 96% Dec "16 ---.|| 92 = patie tana ton 8 ne 1923|A-O} 100g 101 |101 10114) 26| 972 10112 

New Orl Ry & Lt gen 4348_.1935\3 - J) --.. 86 | 83% Aug ‘16 -.-_| o> 1001 ist cons Se Series A... 1950|M- 8| 9812 Sale | 9812 991g) 138, 90 109 

N ¥ Municip Ry ist ef 564 1966/3 - J| 100 ----/100 Deo "16)---;|| 99 100%] Ist cons Se Series A - 7s_-1944 A-@) 12744 Sale [127144 12744) 2/1231. 129 

oS oe tae 2 Goel d0..-1963/9- 3) 71 Sale| 7 7ik 3) Tats 78, ti aes ‘ -- Ot lP Al 102% Sate {10212 103 ‘| 52/1001. 103te 
30-year adj inc 5s______ a1942,A -O) 45 Sale 4412 4314 <! : gaie costes’ te GN te cocerere 1944 A-@©| 125!2 12812' 12612 Dec '16|____||1225s as7s 

Bh wry ng 9 t= aga peed Mm o1 | $814 Nov'l6l.222 BBs ee en 1951 F- A) 10212 10212 102l2, 6 10014 10214 

ortian y Ist & ref 5s | wo-e- yt «lalate TD le RP eat! eau pete Pet “olga as ’ 11¢ 19111 Dee ’16\__--||1065g 128 

Portld Ry Lt & P ist ret 58.1942/F - A) -... = at” see tal leet” tan ee eel eee Oe ein ol das sists) 107. Dee '16|--..||105  125t2 
Portland Gen Elec Ist 58-1935) | - | f Aededate -- "95 May'l6|.222|( 95 96 || Net Bnam & Be g Ist 5¢_..1929 3 -D) 101'g 102 |101's 10178 19) 9612 102 
Be ad Chey Cab crane ban ter|b 9] 108° 777 lt0aig Oee “A0\27]l10ate tote || Hat Search SO Pe hee Benn teaald- ol eo° os [ol Ort 8512 91 

3t Paul City Cab cons g 58..19373- J 102 __-- ee Oss SS ons POate 83% Il National Tube let 5e ----1930) M-N/ 10114 101%4'101 10114) i 997% 10253 

vee ee oe S------- on a a, Si 70° 721) 59| 73° 84%|| NY Alt Brake let conv 63.1920 M-N/ 105 Sale {104% 106 | 15/101 106%2 

| RR a “Vi 8 = ir = | i} 
- -el Spring— | | 

Third Ave Ry Ist g 58_____- 1937\J - 3, 107 108 |107 107 | 3/106 108lg || Railway Stee =a lo 73101 Dec ’16)__--|| 9934 10112 

Faden rn et tat af Se..1933/A-O| 100% 101 |190ie , 100!s| 3) OAs 101 Secocmen ¥ Gna tens. | "OBS 99°! OBlg Des "16/2277 || ats 98a 

Cates of Lenton 434s. n--Ageso- 4) z= SS | ee rue 16|2222||"68 “727 || Repub T&S 10-30-yr Se aTi1es0|A~O| 100” Sate | 99% 100 | “13| 95% 10212 
Income 6s..-..........- 1948)..-.| 7213 80 | 73 Nov'l stcigiies | Standard Milling Ist 53___.1930 M- N) 9953 100 99 Dec ’16\__.-|| 957g 100 

Gnlon Ele gh OL 1928| ry NI canal 757| 75t2 Deo "16 |. “67 “777 || The Texas Co conv deb 63..1931 J - J| 106 Sale neets 108 | 181106 | 108 

v cans ----|| = 3 93 9312) 20| 80lg § 

eee ene a1----t2eed - 2) O0is 00 | Sits Movie...) Sete 2 fi Union Boe & Paper ist Ge..s80017 - 2) SD 88 | Sls | Ol -=;;|| 8218 9412 
ae ea eee SS) Sta | ge eel atl te eh od tera lewaecae cals 3 “Sac een | 62% 64 | 11| 64 73 

United RRs San Fr gf 48___1927/A - O| 36!l2 Sale | 36 3612 37 39 o Us Red & Retz aeae 1931/3 - 2 _-| 254 Nov’l6/__--|| 1012 25% 

Ve Be S Sen ie S ret be--168615- 5) 00 904 9 800 | =| 87 *1| OS Rubber 10-yr col tr3..1918 J -D| 102% Sale 102% 103 | 10 101% 103t2 

Gas and Electric Light | 103 U S Smelt Ref & M conv 68.1926/F - A! 10812 109121082 109 | 13/107. 115!g 

Be G LCo let 6 be... .. ed gs oh EE ors. 18) ---; 105” 107” || US Steel Corp—|coup....41963 M-N| 106 Sale [105% | 105 | 215, 103% 107% 

Bklyn Un Gas Ist cons g 58_ 1945 M- N| 10653 10812 107 107 | 5 1 8 f 10-60-yr Pt poe "-"7"g1963\M-N| __- 0514 Dec '16 __ __||10353 10753 

Buffalo City Gas Ist g 5s...1947)A-@) 1914 -...| 54 June’l3 ---- '100'2 101 || Va-Car Chem Ist 15-yr58_._.1923 3 -D) 99! “S918! Mot 9910 5| 9614 100 

Cinein Gas & Eleo letéeref 66 1956/A- | 100  100t2|100!2 Deo '16)....|/1001z 10 “Conv deb 68 ~221924,A-O) 101% 102102 Dee '16,-._.|100 10312 

Panny, hope © oy Be ~1e83 | _ 3 sae Sie" |128 wemad | ~“alliaa” 137” |] weer Electric tat ie Deo” a9es|3 = 3| 103 102% 101!2 102 | 12 aoe 409% 

es | 29 | > i Sale 3 4/100 

ConsGasE L&éP of Balt 5-yr ‘6321 M- a 105% 102" ott a “016 6 +4 ie were S on panes 58.1917 A-O 100% Sale [sae 3OOs) 
etroit City Gas gold 5s_ ° 8 c Ji-o-- -D! 1 14 Dec '16|_.-_-_'| 9614, 99 

Botrat Gut Co cae at #1048 6 -A| LOL” --.l101' Got 10 ---~ te L0La|| Butt & Suma Toon of Ge-~---1992'2-D) Se --_-| apt Deatel.| aa 99 
etroit n Ist coll tr 5s_ - J) wa) 2 -ece a? saat Oh one ae a oe ee eaeee at Ae meee ¢ i} 923, Q98le 
lst & ref 5s ser A_______ h1940/M- 8| 101, 10i%|101% Deo °16)....||10014 10218 |] Col F & I Co gen s Soon -teeclP wal Fre “7st2 are te | 13| 74ig 82 

Eq G LN Y lst cons g 5s__1932|M- S| 10112 --\100 8 eb: 15)---.)) cone ana Gol Enns 1s 4 onl ie gu -- eels Dl ae {| we Marts wen ao a 

een & Sige Berg Co 0 g 58.-1949)3 - D 4 163%5|103 Deo’ BF ~7 77 103 ~ 108% || Cons Coal of Md Isté&ref 53.1950 J - BD 92 94 . Des Ae ----|| 9 94g 

Kings Co ElL& Pg oe. 1937/A-0 104% 105" 1043 tod) I 10a" 105% Gr Riv Coal & Ist ¢ 68. “hID19 A-O| "947% 94% Mar'l6|----|| 94%, 94% 

g 58.--- _ “4 109 - 3) 463 ES > == a= 
Convertible deb €2.22---1s25|m~ 8| 110 taengll28* Oct “delazzz|tae* 128° || Pooah Con Colter tet €?'a-torr d= 3| one G5 "| Oats ova 8 30° “dis 
invertible deb 6s...... : tae é 1g | 85l2 Deo 16)____|| 84 8812 
Ed El Ill Bkn ist con  43-1939|3 - 3| 884 Sele Sent 16|...-/| SS. S0te il SL Rock Mt & P és etmpa- 195513 - 3| 19172 192141101% 1021| 15 |1005, 103% 

Lac Gas L of St L Ist @ 5s_.¢1919|Q- F| 1015s 102 |101'2 Dec J6|---2|taee See, Sean Cosine Sa... 288814 - 3 '100 Dec '16|....|(100 » 102 
Ref and ext ist g 5s___._- 1934/A-O} 10212 Sale |102!2 10212) 5 100% 103%. Birm Die Is meg er 8 iplomeanis: 1100 Nov’l6|..../100 102 

Milwaukee Gas L Ist 48_...1927|M-N| 9253 ____| 92%3 Dec '16|----|| 9114 937% Bayh “Mo Sao... 19833 oe en ee 

Newark Con Gas g 5s______ 1948|J -B) 103! ——_-|10312 Deo 16) ----||10312 103% yi CM Co apm * (it 4 aa “75 | 80 Dee '16)____|, 80 80 

yf SASS IS) tb eed a Va Iron Coal&Coke tst'g ba.1949/M- S| _.2. 86%| 87! Dee '1ol....| 82% 90%2 
oy pry AR gee eh Eh pee i 3108100. || Telegraph & Telephone Sn pe 

st cons g 5s___ - 4 109l2 |---- ly : 1 7s! 105| 9012 93 

BORO BIE g Bieicon 1000) 10° 77 1008 Aug 16 --- 10a tot || am foley A Teicoller an =vfoz0|2~ 4) 01s Sae | Ole 01 105) ge 93h 

P*Gorp unitying & ref tor 1937|M- Sale | 99% 100 | 13] 975, 100 20-yr convertible 4348____1933|M- S| 10353 Sale |1035 10353! 2,/1031g 113% 
Sane ee are. eat |e 100, Sale 6| 91% 93% || Cent Dist Tel 1st 30-yr 53_-1943|J -D) 10212 103 |10212 Nov 16|__-_ |10112 103g 

Partie G & Egon & ret $s.-1942/3 - J] 9212 Sale | 92% 92%) | 16| 91% 93% reial Cable Ist g 48.-2397\Q- 3| 73 77 | 73 Nov'l6\....| 73 73 

Pac Pow & Lt Ist & ref 20-yr ; Sco one Comme 8 eo! | 71 May'l6\..--| 71 71 
at ----- ipavine. 8| i007 °° .| Sone oon “isl * || cumb T & T ist & ven 5a-..1937|3 - J) 100" Sale| 99% 100 | 1| 99% 101% 

fee & Paeeete SS i Se... . 5"l115° 6 _-- |114% 115% |] Keystone Telephone Ist 58_-1935|J - 3| -... 100 | 98 Apr'l6\_..|| 98 28 

"Eatonton ould bane ns ibat Ms ies 10d toi’ as to ea 100% 102% Metropol Tel & Tel Ist sf 581918|M-N| 100% 101 |100% 100%; 1 [200% 16tie 

“aap * 13) State Telep Ist 5s_...1924,F-A| 100 101 |101 Dee ‘16 _.-.|| 9912 10112 

pees. ree ae og cane _ $| =--- 99% aime ot 7 era 100% 10314 wT 4 NJ Telephone 5s g-1920 M-N| 10153 ____|10112 Dee °16 ____ || 10084 10112 

ConG Coot Om Let gug 86108613 -B| Lois ~~ -~|LOIE Noeeel-27|lton® dose || Wx elop Lat m bem es dose foal Bt= | “peek Bais” |-peie ous [aaa] bons ‘Sard 
Con G Coot Chi ist gug 5s1936/3 ~ 8) 101% ----/1014 Nov:16|-- "36. 91" || Pac Tel & Tel Ist 58 -1937|J - 3) 10114 Sale 100% — 1011,| 38) 9915 102 

Mu Fuel Gas ist gag Sene1oe7|M- | eit 100% Dee ‘18 --—-| 100%, 100% || South Bell Tel & T ist sf 58-1941/4 - J} 101% Sale |1001 10112 995g 10214 

ahaa oe nee g &- oe aan *--7\ tee ae (T227||e9614 993% || West Union coll tr cur 58 1938|3 - J) 102% Sale |102 102%) 24 100 102! 

PiCony deben gold 58...~~_ 1922) M- O2iy “957| 92; \°U24| ""i|'a8* 94 "|| Pd and real est x 43g0-2--1980/M-N| 071s Sale | 971 ‘97I¢ 3| 24% 97% 

Stand Gas & El conv sf 6s..1926/J -D) 101 10114|102 Dec '16|...-|| 981g 102% || Mut Un Tel gu ext 5s___.1941 Bal ea “777 |"as Oe tar----T ee on 

Syracuse Lighting Ist g 58..1951/3 -D| 101 103 |10214 Nov’l6|____|) 99% 1024 '! Northwest Tel gu 444s @__ 1934/3 - - ==>: 























*No price Friday; latest bid and asked. « Due Jan. 6 Due April. ¢ Due May. g Due June. & Due July. 2 Due Aug. # Due Oct. 9 Due Nov. ¢ Due Deo. # Option sale. 














Jan. 6 1917.] 

































































*Bid and asked prices. a Ex-dividend and rights. 


6 Ex-stock dividend. 


c Assessment paid. 


h Ex-rights. 


z Ex-dividend. 


z Ex-Tamarack stock. 


BONDS 
BOSTON STOCK EXCHANGE—Stock Record s.JNvv race 63 
i] 
SHARE PRICES—NOT PER CENTUM PRICES. | Sales | STOCKS Range for Year 1916 I] Range for Previous 
@ | of the | BOSTON STOCK | Year 1915 
Saturday Monday ; Tuesday Vednesday | Thursday | Friday | Week | EXCHANGE 1 
Dec. 30 Jan. 1 Jan. 2 Jan. 3 Jan. 4 Jan.5 | Shares | Lowest Highest Lowest Highest 
| Railroads l} 
' 173 174 | 178s 174 | '1781g. 174 |... --.-] 101\Boston & Albany__-___-- 100| 172 Dec 23| 198 Feb 16|) 170 Mar! 198 Jan 
' | ' 4a ae SE ORTy 78!2, 77 78 77 een" 129| Boston Elevated_.-...-.- 100! 6512 Apr 24| 88lgJan 19!| 73 June| 96 Jan 
} : pete? ae ware 119 Last Sale119 Dee’ ee |Boston & Lowell_....__-- 100| 119 Dec 20} 145 Feb 11|} 109 Feb! 13813 Oct 
' 42 42 | 42 42 | 42 43 41 42 80 Boston & Maine.__.._-.. 100; 34 Aug29| 52 Feb 14) 20 Feb/| 3712Oct 
' ; 213 213 |*213) __--|*213 mi 5 Boston & Providence-_-_-_- 100) 200 Aug 4| 23512May29/| 225 Jan | 240 June 
' ' : ae ee 4 Last Sale.412 May’16! _- - Boston Suburban Elec Cos--..| 412Feb 29 Jan 8)! 5 Dec 10 Mar 
: ' O.4ta BO Sele oe Last Sale;30 Dec’l6} ___--- i ae ee ae | 30 Decli| 4012Feb 29|/| 40 Sep | 56 Mar 
' i *412 5 #412 5 Last Sale 44% Nov'l6) _-__.-- = . Wore Electric Cos..| 4 Marl8 5lgJan 5) 5 Nov 9 Sep 
: ‘ *441o 47 | *4412 47 Last Sale\45  Sept’16| _..__- eee ees: aes | 42 Feb 28 451s July18)| 39 Jan | 47 July 
: ' *150 154 |*150 15 . . 150 150 150 10 cue ‘une Ry&uUs ¥222i00) 150 Oct 25) 154 July26|| 157 Feb} 160 Sep 
' 107 107 |*107 _---|*107 = eee TG MOU. tickcccaconaeue | 10212 Apr 26| 110 July14|| 1011gJuly| 110 Apr 
' ' *135 145 \*135 145 Last Sale\145 Dee’l6| ___- Connecticut River__..--- 100; 123 Sept 1| 162 Feb 19]; 140 Feb| 165 Jan 
; : 74 74 *74 75 74 74 = en 37\ Fitchburg pref._._..___-- 100! 6914 Sept27| 87 Feb 14 51 Feb 76 Nov 
t ' *130 133 |*130 133 Last Sale|i3114 Dec’16) ___--- Georgia Ry & Elec stampa100| 122 Jan 3) 131%,Dec 12|| 114 Apr| 120 Feb 
' : » Ae ES Last Sale94 Dec’l6) __-- i eae ae 100) 2786 Jan 10} 94 Dec 23 84 Aug| 88 Mar 
: ' *9812 9912) *99 9912! 991g 9912 -o= 20 Maine Central__...._...- 100) 98 Septl9| 102 Jan 17}; 92 Mar 10313 Nov 
‘ : <. ueen ee 4 412/  *412 434 22| Mass Electric Cos_.._---- 1 412Dec 15, 8% Aug30|| 4%June| 10 Sep 
' 2612 2612] 27 27 26 = 2612) #2512 26 14s!" Do pref stamped------- 100) 26 Dec 28} 44 Aug 9|| 33 July; 56 Jan 
' ' 523 5234] #51 5184) *52!g 5212 -- -- 10.N YN H & Hartford__---- | 60 Dec 21| 77%Jan 3|| 43 Feb | 87% Oct 
: : *97 101 *97 101 Last Sale 100 Dec’16) _- |Northern New Hampshire- 100| 97 Jan 3) 107 Septi4|! 89 Oct 98 Apr 
' : *inc2) BSE ees ew) ESS ESB 1h aces oe. 3/01d Colony.........---- 100) 13414 Dec 18} 157 Feb 26|| 140 Aug] 157 Apr 
‘ ' wa eo i ae ow i 270 27 125|Rutland, pref_......---- 20 May 1| 35l2Dec 2)| 15 Mar} 30 Nov 
: ‘ *110 114 |*110 114 Last Sale 110 Dee'l6! ..._--\ Vermont & Massachusetts - 100 10012 Aug 29| 125 Mar 1|| 105 Feb | 125 Apr 
‘ - *55 9 57 55 55 | *55 56512) ..-. -.-.- 125\ West End Street_......-- 50| 755 Sept21| 6712Jan 19}, 61 May| 721¢Jan 
' OA, FO Weiss IE ia 94 (a: 44 ie: a 8 ee 100 69 July13| 86 Feb 25|| 80 July! 9313 Feb 
: : | : Miscellaneous 
‘ ' *89 91 | *8912 9212; *89 91 89 89 45) “Amer Agricul Chemieal...100) 64 Apr 24| 102 Nov25|| 48 Jan | _73%Nov 
: | ‘ 102 10219) 102 10212; 102 102 | 101 102 415 Se See 9512 Mar23| 105 Dee 1)| 8712 Mar! 10112 Nov 
: * 13g 17 *13g 178 | * [3g 17% lle lle 100! Amer pieces Service_- 50) 34 Dec 26) 3l4 Apr 12}| 134 Mar| 412 Oct 
: : | _ 8! 9 9 Of2} *9 --- gi oe, Se a 50 7 Dec 18; 16 May 4 13 Dec! 191gJan 
' 10912 11012) 112, 112 | 112 113 | 109 109 5<|Amer Sugar Refining_---- 100| 106 Apr 22| 12514Oct 25) 100 Feb | 1191, Nov 
: : 11714 119 | 117% 1178 7%4| 118) 119 a — 5d A Se a ae 100 11413 Mar 1| 124 Oct 25 109 Feb! 119 Dee 
: 12314 12312) 12338 - Blo) 123% 123%) 12383 12512) 4,929) amer Telep & Teleg------ 100| 123 Dec 29| 13412 Sept30|| 116 Jan | 13012 Nov 
' ' 744 46 | *60 7 | Last Sale 441, Dec'16) -.----\american Woolen of Mass.100| 42 Aug 5| 56%Nov 8|| 16!2Apr| 57% Oct 
: 9514 9514) 96 a6 9514 9512) 96 96 3 4 ae earn 100| 92 Jan 11} 1015sMarl4;| 77 Feb | 991:Oct 
: ' 72 = 722) 74 ‘2 72 72 72 42 ——— Manufacturing ---.| 66 Jan 3) 79 Nov 8) 59!sJan | 67 Apr 
' E 9714 7 97120 971; 62 "Es eae 9& July24| 10114 Feb 10!; 9712May! 101 Feb 
117) 121 | 118% 1201g) 11412 12083) 110 116 | 18, Bo Atl Guit& W188 Lines. 100; 27 Jan 14| 147% Dec & 4 Feb| 36 Nov 
: 6412 6412) 65 65 66 66 |* 66 Se, SO et te Se 00! 42 Jan 15| 7212Nov1,| 9% Mar! 49 Nov 
‘ is 19 is 18 18 = 1814; 1818 695\q be, Port Cement_-_-$15 pd| w81g Apr 28| 25% July20)___ _- a+ ss br. 
~ 81g 8le} *8lo 9 Sto Ble ee East Boston Land_._.---- 814Deo 15) 133gJan 19! 81g Dec | 1314 Apr 
: *225 22712] 225 225 | 225° 226 | 225 225 198) Edison Electric Illum- ---- 100) 225 Dec 11) 250 Mar 7|, 230 May| 260 Jan 
*168 = 16812)/*16514 169 | 167% 167% - - 26/General Electric... ..---- 100) 15914 Apr 22| 186 Oct 20) 13814 Feb | 18412 Oct 
' 101%, 10i'4) 101) 1Ol | lot TOL | 1oL 101 °°|McElwain (W H) Ist pref.100, 95 June 8| 102!gSept 8|| 9612Aug| 104 Mar 
; 93 9312] 933, 9334] 923% 93%) 93 9312 = Massachusetts Gas Cos...100| 79 Sept21) 100% Novl7!| 78 Apr) 94 Aug 
' 80 = 880 80 80 | 80 80 80 «880 ee ee 100 78 Septl4| 89 Feb14| 84 Nov; 921,Jan 
‘ *165 167 168 168 |*166%4 168 ---) ---- 20) Mergenthaier aeeee~-- Sap, 155 May 4! 181 Nov20,, 154 Feb} 200 Jan 
: ' *.99 lz) *.99 12) Last Sale|1 = Nov’l6) ------| \Mexican Telephone__---- 10 lgNov22} 24Jan 15 Apr, 3 Sep 
3 ghee tee xa Last Sale 115g Dec’l6) ------ -|Mississipp! River Power_.100| 10 Dec 5 19 Apr 10 10 June! 163g Deo 
*... AD... 20 Last Sale35 = Nov'l6 of. cshaacasbees 100, 35 Nov 9 44 Feb &| 35 Feb! 461gJan 
: ; 33 33 *35 . 32 32 ‘ New Eng Cotton Yarn-...100| 23lgJuly18| 42 Dec19)| 20 Apr! 30 Nov 
' *60 | *60 60 60 2 , 10 IES Soi ee 100' 50 Jan 24 66 Dec19\| 25 July! 55 Deo 
122 122 j*1220 ---.| 123) 124 | 123 124 511 New England Telephone_-_100| 120% Dec 22| 140 Marl7, 712714 June! 143 Jan 
*__.. 149 |*145 149 Last Sale\147 Dec’ 16} - -|Nipe Bay Company-_----- 1 102ig dan 11] 165. Novi0)|..... -25-}....<c0e 
~ : *110 125 |*125 130 Last Sale108 Dec’ 16 Nova Scotia Steel & C..--100) 102 Dec 21) 155'4 Nov17 | _- oie 
= ' 162 162 | -... ----| 164 164 | -_-- 16 Pullman Company..----- 100 158l2 Apr 28! 175 Oct 5) 150 Feb | “170 Oct 
= ' 46 43 | & &% 45 45 | 44 44!2 °-«|Pynta Allegre Sugar .._-- $0} 85ieDec 21; 89. Oct 38)|.......--|.acs.«- 
- ' *1438, 1534) *15 1534 Last Sale\1512 Dec 16) - Reece Button-Hole_.-_---- 10! 15 Feb 3| 1612 May23 15 Sep. 18% Jan 
fo) - 14714 150 | 14834 14912) 14754 14912) 14512 14612 a ja, Swift & Co ie ae. 100, 125 Feb 5,177 Oct 9) 104%Jan | 128 Nov 
= ; 6lig 63 | 62 63 63 63 6363 Torrington. __..--.------ 25, 35 Jan 14 70 Nov 3! 28 Mar| 361,Dec 
« ' *32 33 | *3820 633 | 32 38d | ee eK. 1 Rye > epee 25, 28 Jan 14; 33 Mar 2\| 26 Mar; 301,8ep 
ps ' 151 152 | 151 152 15012 15212) 14814 150 6 32) 5|United Fruit_......----- 100, 13612gJan 31| 168% Aug 21|/| 110 Feb | 163 Nov 
- - 56te 57i2) 57g SEla) OF BB OS. OS. | 1-324 \United Shoe Mach Corp-- 25, 50 June23; 63!2Muyl2\) 48 Aug| 65 May 
A < 2914 295g) 295g 29%) 29g 29s) 295% 299% TRAM: lee ena ia 25| 28leJan 3) 31 Septi8:! 28 Mar, 30 Aug 
i) Q 108%, 110!g| 11014 115 111% 11555) 10912 112! 6,847 U S Steel Corporation....100| 7934 Mar 1, 12953 N ov27 38 Feb 8912 Dec 
th 11912 11912)*120 12012) 120) —_ x: ie a ee 00| 115144Feb 5| 122%Nov 3) 102144 Jan | 11714 Oct 
= fe 7% = 7%) 8 814 ‘eo. oF m% 8 3,205\ ventura Consol Oil Fields. 5 6% Septl8) 13 Jan 3° 10% Dec 14%Nov 
bond < 1 Minin i 
a aI aK a re _.- Adventure on eta a 25 1% Feb 17 5% Dee 7 | 4 Jan 47, Apr 
ss ~ 4 414 4 4 33, 4 354 344 OOF 25, 91 Aug I! 12512Nov18  92l2Dec| 103 Aug 
O rf 1073, 108 | 108 108 | 107 107 103° 100° 469) sieske Gold............. 10| 10 Dec21| 26'2Jan 7|| 21!gDec|) 40% Apr 
6a A 11 Alta) AL 118%) 1085 11s) 10% 108, I, Py Algomah Mining. -.------ 25, %May 3| 2%2Nov20!) .45Feb, 4% Apr 
on a lig Ag) tg ig} Ng J ls TA oe pl § gc ine NR 25| %6 Dec 21} 83lgNov21|| 35!2Jan | 66 Deo 
> A *65% ----| 67 68 63 65 ) | 870 Amer zinc, Lead & Smelt. 25, 29!2Julyll| 9753Apr 10) 16%Jan . 724 Nov 
2 ' 3814 3914 3812 39l2 3512 aoa 5. pee ee GRE oo ea. S6\ GD Biiyiti Bboy Biss... .2.sl0-yamnee 
tri ‘ 7 ie. wes tee, 7070 |, 160) arizona Commercial. ----- 5| 75s July29| 18 Nov20|) 34Jan 912 Apr 
U ‘ 141g 14%| 1412 14% 14%3 147s! 2.068 Butte-Balaklava Copper.. 10) llgAug 2, 5lzFeb 5 2 Jan 4%, Apr 
A : 2 a oe. 2 | 134 2 | 560 Butte & Sup Cop (Ltd)--- 10, 42 Dec 21| 1054 Mar 9 35%Jan | 80 June 
a ' | 4753 48 | *48!2 49 | som 395| Calumet & Arizons....... 10} 66 June?s| 101 Nov20,| 5llgFeb 78% Apr 
PA PP SB. oe, 79.79 2/ 1,857 \ Calumet & Heola.------- 25) 510 Dee 21) 640 Nov20)) 350 Jan | 630 Apr 
C ‘ | 550 550 | 550 550 | ux 540 545 | ONS” tee Pee 25, 14 Julyl7) 27 Nov20)) 15 Jan 25 Apr 
= ‘ *20 23 | 22 23 | 21 23 | 100 Chino Copper..--------- 5, 46 Julyll) 735s3Nov20 32%Jan | 57 Nov 
- ' | *54% 55 | 55lq 5514 ean 66 (| (4, 669 Copper Range Cons Co... 25) 54lgJulyil| 87%Nov21| 30 Jan | 65 Deo 
2 | | 65) 6714) 6612 _ 64% 66 | phd PS 7 pila ce ea ae 20, 2 July13| 37%, Marl7 17g Jan 5% Apr 
‘ | ' | eae By 2 By 23, 2a] 4, bh ,2 Davis-Daly Copper ------ 0| dA(Ties ts) (Fite Fl oso... <s|-neccceee 
' 6 614! 5% Gla) 2 18.) T'h49 East Butte Copper Min--- 10, 11izJuly12, 20 Novi8\ 8izJan | i613 Dee 
: | ' *1514 1534) 15% 16. 1514 1514) o ann oe eS 25; 6 June23) 13144Nov20; 4l2Feb| 1414 Apr 
: : Sig Su Sis > , Granby Consolidated... .- 100, 79 Julyl4| 120 Nov20,; 58 Jan | 941,Apr 
‘ ' | 88 90 | *90 92 4 ye 7 Greene Cananea__.-.--.-- 100| 34%June26| 55144 Nov18| 234 Feb | 52% Deo 
' - | *46 47_| 46 4612 ny Hy 4412 579 Hancock Consolidated..-- 25) 10!2June28) 2312Nov20, 11 Jan | 2412Apr 
‘ - | 161g 1734) 1712 184% — 18's 279 Indiana Mining....-.---- 25 2 July10| 612 Nov2! 244Jan | 101g Apr 
' | “Big 4 | S8lg Oy re ‘” Island Creek Coal..-.---- 1| 42 Sept27| 73%Dec 6| 41 Mar! 52 Aug 
' : 58 ~=60 611g 67 é 65 65. S54 an eee 1, 88 Jan 29) 931gDec 2) 85lgJan | 911g Apr 
; ‘ 92 92 90 92 ~e 9 9134 9134 240 Isle Royale Copper-.-..---- 25; 25 July13; 43 Nov20 17!gJan | 34 Apr 
: ' 35 35 35 35_ 3312 3312) *32 35 240 a Mane ee 5 3!2 Mar 4 533 May 3 3 Aug 51g Apr 
} ; *4i 4%) *41g 4%) *4° tig 17s i's 100 Keweenaw Copper-_--.---- 2! 254 Feb 1), 8 Apr 6 1lg Aug 412 Apr 
‘ ' *4lo 44; 454 454 *4l2 ‘a +4 Ale flo ; 200 Lake Copper PR a 25 914 July14| 19% Feb 10 | 5le Jan 197, Deo 
; 7 16l4 1s 1614 17 15 16 4 15 1554 5,335 La Salle Corcer..._...... 25) 314 July lh 612 N ov20 3lg Jan 9 Apr 
: *414 5 412 4lz2) 4 th im «64% -)| Mason Valley Mine..---- 5| WsAug 3) 9 Novis i Mar! 5 Dee 
' |} *53 Gly] *55g 9 612) 6 6lg*5 of OlsMess Goat. ___....... 25| 10 Julyl3) 1912 Nov20 3 Jan 17: hee 
' ' | 1414 1434, 1412 15 14%, 14 i4 i4 1,330 Mayflower........-.---- 25 2 July 5 5 Feb 10! 3 Aug 8 Apr 
: ; | *2% 3 3 3 312 2 3 205 Ce 2 25 lleJan 5 4%, Nov 6 .60 Mar 3 Apr 
' ' | *3lg 312) 31g Bg) *3l4 BIg 3 3 ————— 25| 77leJulyl1| 108 Nov20\, 464Jan | 98 Deo 
‘ ; 96 9734) 97 98_ 06 4 3 z 85 86 1,749 + ne a, see oh 5 15 Jan 28 3312 Nov20 11% Feb 17 Apr 
\ : “23% 2414) *24\4 24% om es see yy New Arcadian Copper.... 25. 4%4Julyl4) 10%4Jan 4 412Feb  14i4 June 
‘ ' “late oH ani 144 i4n : : 55 New Idria Quicksilver-... 5 9 July!9 24%Jan 19 4 July 1312 Aug 
: : Te BR BR ) New River Company----- 100| 20 Dec 21| 31% Nov20,|.---- ---- e-- ---- 
‘ ‘ 22% 23 | 23% 25) 2% 208 tig “ge “ica in delppiite 100} 77 Dec 26} 9314 Nov20||..-.. _-..|---.. ---- 
: ; i a so ee (ee, wee : Z r- rp ;|Nipissing Mines_--..---- 5 6 Mar 1\| 914 Nov21 51g Aug 87, Nov 
' ' | 853 8%4| *8% 5/s 5% lz ae ae 2 3 ” North eae 15) 20 Julyl3) 32!2Nov20) 22'4Jan 387% Apr 
' ; | 23 2312} 23%4 2384) 23, 24 so as i cH Werth LANS......eco<«0« 25 .50 June 2 4lgJan 3 1 Jan 4lg Apr 
| | ‘ | 212 21; 212 294 a3 one —o <8 > Hi Ojibway Mining_....---- 25 11g July15 27%,3Apr 6 .50 Mar 3lg Apr 
: ; } "1% 2 a 2 Oo ee Se ee 900|08 Colony....--------- 25, I4Julyl4; 4 Jan 3; 2%4Nov Tig Apr 
; | | we Mi) 2% Oe oat ok'| as?” aanl 1.1 ee Oe....--- 25 59 Dec 21| 83 Nov2l, 38iz2Mar 64 Dee 
' ‘ | 64 6412) 64 6412, 64l2 65 be 6312 CimmaneRst eT ee 25| 70 Julyl4| 105 Nov20' 64 Jan 9312 Apr 
: | 87 89 | 8714 88 + + Pe 583) pond Creek Gosl......... 10| 1J1gMar 7| 23%Dec1l, 12 Jan 19% Aug 
: : 20 214) = 2114 23 2184 23%) 21's 22 | 16,615 cli TT 25. 81 Julyl2| 10912Nov2! 50 Jan | 95 Apr 
: Pe ee aon Ray Consolidated Copper. 10 20%June22| 36%,Nov20 15%Jan | 275 Nov 
|“ ae | SN Se ee ee oe 339 St Mary's Mineral Land.- 25° 61'2Jan 31) 110, Nov20, 28 Jan 651g Dec 
i= i &. =i = si au Te 55 Santa Fe Gold & Copper-_ 10 14July28) 3% Jan 1 Mar 5 os 
: : ee 2, * 2) ee. 3) Re ee oe  oetaats cha iarips, al 10 7 Julyl3| 1212 Feb 14! 4 Jan 11!g Apr 
; | | Of Se] Sie 9%) Oh 10 |. Se 10 | 1 Mer sme AreeGn.....2.. 10/ 24% Julyl1, 40%Feb 14 18%Jan 38 Nov 
; ; *25lo 27 | *2614 27 Last Sale 28 Dec'16) -- a a 25 4 Aug 4 SlgJan 4 5l4 Nov 7% July 
‘ | ' 534614} Sle 2 Sig lg ye GRRE CRBS 25 12leJulyl5) 28leJan 3 22igJan | 41lgApr 
: | ' #15, 16 | #1512 16s *15'2 16 | 13% 16 | 79g (Superior & Boston Copper. 10, 1gJan 13| 8% Oct 31 1 Mar 4lgApr 
| ‘ 51 51 i 6 5le 6 6 61g 26 Derior oston ppe | Z 5853 A 
' ® Hlg bly rR > | Da Py 375 Tamarack . ._...-------- 25 35 Aug 5 5614 Jan 14 25 Jan 5g Aug 
‘ ' 54 56 p3lg 55 | 52% St | 52 54 | OS, 5,875 Trinity LC EAE 25, 4iJulyl2) 12%Jan 3 2% Feb 151gOct 
: ; | os 7 P| s 293/Tuolumne Copper....---- 1 15Jan 26, 212Deo 7 20 Jan .63 Apr 
‘ : 2 Zig} 26 2igl «= 226 2%ie} ig 24 :,U 8 Smelt Refin & Min 50, 54!gJan 3) 8133Nov21| 20 Feb, 54 
‘ 6414 6514) 658, 6753) 6514 6734) 163% 6512 ty me seat ated 50 49 Feb 1| 53% Apr 11 28 Jan 501g Dec 
: ' 52 5214; 52 5214; 52 5212) O14 51% 401 U Mini pppoe 5 27, Dec 21) 5!g Apr 10 2 Jan 5% June 
' 31,4) 25% 3 | 2% 2'54| 27 2%) 4,455|Utah-Apex NE.------ , ‘ i 168, June 
‘ ' 3 Bi) ie ao) 1.22]| Utah Consolidated--.----- 5 12\gJan 15) 3012 Nov21 914 Feb 
‘ ' 18 18 | 18 182) 181g 19 | 17% 18 205\ Utah Copper Co ---- 10, 75 June27| 127% Nov20| 48%Jan 81% Dee 
: : 10413 1041) 10414 10414) 10212 10212) 10012 10012 +4 nnel- 1} 5% Dec 21; 11%2Marl13') .....-- inne 
' - 7 + 1 su] 612} 5% Gly! 1,505 \Utah Metal & Tunnel----- 4 = 2 
: ' ~~ oO Oe US Ce lS fy = ae gsialeetaaeaae a aetaa 25 2%Jan 3) 8l2Novl8 1 Feb 41, Apr 
' : 5%, 6 *5lg 6 | *5%3 6 | *5% 6 | po enacted 5| 3%Mar27\ 814Nov20 1%Jan |  5lg May 
et | hf oa el ae. ee... 36 45 Oct 9 67i2Feb 10 32 Jan 70 Abr 
‘ ‘ 21% 2 | 17 214 | #13, 2 | *153 1% 290! Wyandott ----.--------- llg Aug 12 2%Feb 14 -50Mar 24 AD 


w Half-pald. 
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THE CHRONICLE [Vou. 104. 
Friday | Sales 
Outside Stock Exchanges Last'|Weers Range for, | Range for Year 1916. 
. | 
; - Stocks—(Concl.) Par.| Price. |Low. High. Shares. Low. | Htgh. 
Boston Bond Record.—Transactions in bonds at Bos- Pittsb-Jerome Copper-..1| 1,30| 1.20 1.65, 21,250| 04e. Decl 1.65 Des 
ton Stock Exchange Jan. 2 to Jan. 5, both inclusive: Piss 08 & Gos... i00| 11%| 11% 12 | ‘845| 634 Mar| 13% Oct 
Pittsburgh Plate Glass_100)--___- 133% 133% | 13} 115 Jan| 138 Dee 
Friday, Pure Oil common. --- 5| 22 | 21% 22 | 2,110) 217% May| 22% Deo 
Last | Week's Range| Sales | Range for Year 1916. Ross Mining & Milling. ~-1) 27c.| 27¢. 28¢.| 2,800| 5c. Apr) 45¢. Oct 
Sale. | of Prices. for San Toy Mining-------- 1) 16¢.) 15¢. 16¢.| 2,600) 12c. Dec) 25¢e. Jan 
Bonds— Price. \Low. High.) Week. | Low. | High. Union Switeh & Signal. yee | 106 107 243) 103 Dec 126 Jan 
| United Coal com v t ¢_-_--| 21%| 21% 21%) 70; 20 Dec) 20 Dec 
Am Agric Chem 5s...1924/......| 102 102 $8,000; 96% July, 103 Dec | U S Giass__...._.___- ae: | 38 38 | 40| 25% Jane) 46% Oct 
a at ny * Be 1928/..----| 103% 103%4| 5,000) 10034 May, 10344 Oct | US steel Corp com....100| 110 | 109% 115%| 365) 80% an| 12934 Nov 
Am Tel & Tel coll 48--1929| 91}4) 914 91%) 18,000| 90% Nov) 93 Apr | Westingh’se Air Brake. .50| 156 | 15535 15734, 595) 133% Ar! 167% Dee 
5s temporary rects--._- 99%, 9974 100 |126,000; 98% 994 Westingh’se Elec & Mfg.50, 53%) 53% 55 | 465) 51% 714% Mar 
Atch Top & 8 F 4s-..1995|..---.| 95% 95%) 5,000) 92% Aug 95% Feb | west Penn Rys, pref____- 75 | 75 7 55| 73 Jane 75 June 
meen S5 EE tee) ai St etal as) ts, dee ee ee ome pie 
8 Y 58.1940) 101 % f Boade— | 
me vi ote Z ee 87 7 3,000; 85 Mar 91 Jan | Independent Brew 68.1955 ._--_- 50 50%) $3,000) +4 Mar, 62 Aug 
Gt Nor-C B&Q ta 221921 puann's 984 98%4| 5,000; 9744 July 99 Feb! pittsh Brewing 6s-...1949| 68 68 68 2,000) Mar! 75% Oct 
K C Clin & Spring 58.1925 -...-- 8080 1,000| 62, Mar, 79 Oct | Pittsb Coal deb 58_---1931\.._.-- 99 99 4,000! 96% May! 100 Nov 
Wily aeons bs tnat ‘75 '75 | 10000! 6734 Feb 95 Now 
3 income 5s 1934'____-- 5 5 J : 
Mass Gas 4360.----- 1929) -.-.-- 98 98 | 1,000! 9614 Mar 99% Jan} Baltimore Stock Exchange.—Complete record of the 
FE ee en teenl isi | 100. tel fees tee) el ine rm transactions at the Baltimore Stock Exchange from Jan. 2 
New River 5s.----.-1934| 80% 80% 80%| 6.000| 75 Jan g1% Nov | to Jan. 5, both inclusive, compiled from the official sales 
wont Cosek Gai tages 2 a 39,000 $6 Oben joa ee | lists, is given below. Prices for stocks are all dollars per 
Swift & Co lst 63.-.-1944| 1013| 10146 101% 16,000/ 98% Jan 102% Oct | share, not per cent. For bonds the quotations are per cent 
U S Smelt R & M conv 6s_|-.---- 109, 109, | 10,000) 107% Dee) 115, June | oF par value 
U 8S Steel Corp 5s_-.--1963)...---| 105% 1057 2,000) 104% Apr 106% Nov . 
Western Tel & Tel 5s- ord 99%| 99% 99% 17 a 99 Jan 102% Oct = 
West End 4s__------ 1917 99%! 99% 99%! 2,000! 99% Mar) 994 Mar kan | Week's Rangel for Range for Year 1916. 
sod Sale. | of Prices. | Week. 
Chicago Stock Exchange.—Complete record of transac- ae ae ver tee oe | Brares. a man. 
tions at Chicago Stock Exchange from Jan. 2 to Jan. 5, both = ——— 
= » ; u e 
inclusive, compiled from the official sales lists, is as follows: Arundel & Send & Gravel 109 3914 3914 39% 30) 35% Aug o ~ 
| Friday’ _ Baltimore Tube 7---i00/ 1ia."| 116 118 | 190] 68 “Juni 19955 NOY 
7 eek’ Y 1916. Baltimore Tube_-_-_-_ _- 100, 118 y 
Sale a hae ee, eee ee Consol Gas E L & Pow_100 122% 122 123 | 696) 107 Mar 130 Nov 
> a wh.| S Consolidation Coal_---100| 11043| 106 110%! e Nov 
Stocks— Par. Price. Low. High. Shares. Low High. pine 7 eae 5 18% 17% 1334) ts ose 13% Aus a sane 
5 4 ‘ 7s ‘f CE SAM cacedccann 5 15% 14% 5% pr 4 June 
Amer Snipbullding----100)..-_- - ase on 10 ak ms ol a... 5| 5%| 5% 5%%| 61028; 4% Apr 6%¢ June 
hy liaise 98 04% 60. 62 435| 25 Jan\ 6334 Dee | DavisonChemical..Nopar 43%| 42%4 44 399| 35% Aug) 71% Jan 
Boo-h Fisheries com-..100 -.-.--| 60 85 27| 66 Jan 88 et | Elkhorn Coal Corp.....50 25 | 23% 25%| 2,177) 15 Aug) 2414 Nov 
ap omg Sa Oa at “at “ae % 4% 72| 2% July) 6 Nov Preferred ......._.- 100. 47 46 47 | 1,146] 31 Aug) 48 Nov 
Chic City & C Ry ptsh com 44! 34% 35% 163) 15 . July 41 ” Nov | Houston Oil trust ctfs_100 _-_-_-- 22 23 CO 695| 13% Aug) 24 Dec 
hig on NP al Nga PN all al 70. 72% 743} 66 Dec’ 79 Mar Preferred trust ctfs..100 66 66 67 342) 57 July| 68 Jan 
Cato Pusumatic Tom.-100; we | 33M 35° 1 1818| is Apr 2734 Oet | Internat Cotton Mills____|____-- 20 20 351] 12 Aug) 19 Apr 
See era pete OU? --22| oe | si7 818 30/5210 Dec 24915 July | MtV- Woodb Mills v tr 100 PONG 17. 17 | 3) 10 Mar; 21% Nov 
Chicago Title & Trust-100) 218 41 142% 456| 139% June 147 Sept Preferred v t r___-...100 ____-- 69% 70 10} 69 Nov) 76 Nov 
Commonwealth-Edison 100, 141 + 1 : aie 3.3461 une ie ht ae —- 87 83 | 153} 85% Sept) 90% Nov 
Lesa Mende hatte Pe + 112 115% 220) 106. Dec 116. Dee | Pennsyl Wat & Power.100 82 81 8234 | 678, 72 Mar, 86% Nov 
Cudahy Pack Co com. 100) 112 99 90% 40| 89 May 100 Dec | United Ry & Elec_____- 50, 73344, 33% 34 | 1,719! 25% Jan| 36% Nov 
Deere & Co pref._---- 100 | 99% 125 re 130°" 399! a — 142% Deo | Virginia Lead & Zine... 534 5% 5%! 285 434 Dee 544 Dec 
Diamond Match------ ed te 51 76 585| 72 Sept 871 Dec | Wayland Oil & Gas____. 5 443 «4% «= 445| (:1,060| 3% Aug) 9% Feb 
Hartman Corp---------- 76 754% 76 059| 72 Sept ‘ 4% Dec te al 4h 414 80 4 pe aia den 
Hart Shaff & Marxcom 100) 87% A a td Pr s14% as ihe i casa sins naa ca’ ‘statin 7 en 
Preoteered ....----~----|-=---- ; ab ey a 
Iilinois Brick. -------- mm © | tu so pd 4 = “a. peed Anacostia & Potom 5s 1949 _____- 10034 10034) $1,000 96 Jan 100% Oct 
Lindsay Light.---------- - | 330 335 65) 167 July 330 Dec | At! Coast Lcondeb 481939 93 92% 93 | 5,100) 91 June) 95% Nov 
National Carbon---_-100 ...-.. "9 9% 175) 744 Dee 1644 Nov | Atl C L (Conn) ctf 5-20 4s | 
No Amer Pulp & Paper com |. -- - - - 172. 172 20; 170 Dec 170 Dee + Se eaten - | ae 91% 91% 700) 914% Jan 92 July 
Oxuweld Acetylene Co--100) 172 | 104% 106 36 104 Dee 118 Oct | CharlesConRyG&E5s_'99 9834, 9815 98%4| 5,000) 93 Jan\ 100 Nov 
BONES a8. & Cone. 100) ae eic| 18734 146% | 4010] 114% One| 148 ten | Cade Telopene Ge... teas|.. 101% 101%| 10,000| ___._.-_-_| _- estate 
Repose Se Eee -----| PES) oon” tia | Bel iar’ Jan 118% Sept | City & Suburb Ist 58-1922 _____- 102° 102 | 1,000 10214 Jan 103 May 
Pub Serv of No Ill com '')'------ 102% 102% 111,100 Apr 104 Feb | ConsGasEL&P4%s.'35\ 93144 93 9314! 6,000 8634 Aug) 94 Nov 
Preferred -.----.-- “2° “iii | 110% 111% 133} 107. Jan| 115 Oct OS SS a gona 106 | 105% 106 | 41,000) 102% Oct) 109 Nov 
Quaker Oats Co pref...100) 1 5 | 225  230'4| 4,136 169 Mar 234% Nov | Consol Coal conv 68-1923, 10744| 10744 108 7,500| 102% Sept, 112 Nov 
Sears-Roebuck com..-100/ 22: 94% 94% 70| 95 Dee) 9514 Dec | Cosden & Co 6s___.-___-- 107%4| 10614 108% |412,000, 10114 Oct, 107%. Dee 
Shaw, W W, pref------- - | $0] 98% 101| 2.374] gn% Apr 119 Aug | Cosden Gas 6s..______- 108 | 10634 108%|282,000 100 Aug) 120. June 
Stewart War Speed com 100) © | 10134 101%| 100| 100° Del 102 an | Eikhorn Coal Corp ts. 1925 101 | 101 10114, 16,000, 963, Aug 10034 “Dee 
Stover Mts & Eas Oo peek. |--<-°-| 14444 16054| 7.067| 19634 deni 178 On | Eakhorn Fuciic. 1918|..__.- | 10234 104%¢| 22'000 9934 Aug| 11134 Nov 
Swift & Co_---------- | to | tan” tee "840155 Sept’ 215 Sept | Ga Car & Nor 1st 53..1929|_____ | 102 102. | 1,000 102 Aug 10314 Jan 
Union Carbide Co- - - - - 100) = | 32 34% 1,197/ 13% June 40 Novy | Ga Sou & Florida 58.1945 _._---| 102% 102%| 4,000| 101 July) 103 Jan 
United Paper Bd com-- 100 uc) 115% 117 ""14) 112% June 117344 Oct | Kirby Lumber Cont 6s_'23|_____- | 100 100 | 1,000 9834 Jan 100 Nov 
Ward, Montg & Co, pref_- 4 Maryland Dredging 6s__-_|_____- 1004 10034| 2,000 994 July) 100 Nov 
Bonde sig Rane Sec esas] 0%) HRM HORS Lama] gk fal at, ee 
‘ y 7 Minn St & St PC jt 5s 1928 _____-. | ’ 4 
Armour & Co 4148-- -1939|-. - -- - le ae saee as76 Some OB we | teen WaPis. 1960 9514 | 054 95'4| 11,000 90 Jan 96% Oct 
Booth Fisheries 8 fd 68 1926 “"9914| 9914 9934,191,000| 98% Apr| 100. Feb | Peop Gas (Chic) 53..-1947/-____- & 2 € (Bese Panis 
Chicago City Ry 5e--1927) 9934) 207% 25’*| 19/000! 69% Sept| 8274 Nov | United EL & P4148_-1929, 9534) 9534 9515| 45000, 9314 Jan| 96. Dee 
Chic City & Con Rys 5s 27)---- 5-1 98% 98%| 12,000! 97 Apr} 9934 Mar | United Ry & E4s..--1949, 84 | 83% 84 | 14'000| 82. July 85% Oct 
Chic Pneu Tool 1st 56-1921) 98 %s) oe? 96%! 16/000 9516 Decl 98% Feb | Income 4s....__._. 19491 66 | 6514 6614| 22,000, 60% June) 69% Nov 
Chicago Rys Ss-----.1927) 96%) bo” 69*| “T'000 6554 mn 75 «Jan Funding RT ee 8934 893,| 11000 8414 Jan 90 Oct 
ay aly ag Mig lalate 60 60 | 3,000 60 Oct} 70 Jan} Small _-_--- 2-7 1933, 894| 89% 89%| 2/100) 83% May 90% Nov 
Gate By oF @ 8 € 46. 37)------ 1135 41%| © '800| 3 41 Set | Wash B& A Se.222221941! 86%4/ Sese Sex| Loool ga Sani sy* Son 
Chie Ry ad ine 48__1927|------ 414 4 334 June) ans ct eden / yo 
Chicago Telephone 5e- 10923 ead esa seats Ryne eee an rt] Rey 
1 al one 8 2 , cf 
ee ee rte ideal 10837 102% 102% 39,000 101% July| 103° Nov| Philadelphia Stock Exchange.—The complete record 
Cudahy Pack Ist M 5s 1924). ____- ee*| sae 10st way! 19234 Mar] of transactions at the Philadelphia Stock Exchange from 
Meur W side 1 1st 45 1938 “6914 69 69%s| 10,000, 70° Dee 7344 Jan|Jan. 2 to Jan. 5, both inclusive, compiled from the 
Dalen Ges ha_-.-- 522 4088)------ es 88 | 9594 Jan 98 Nov | official sales lists, is given below. Prices for stocks are all 
Re ain 1047|--.--. 102 10244 10,000! 10134 July| 102% Nov | dollars per share, not per cent. For bonds the quotations 
Chic Gas L & C Ist 5s '37|-.---- 103% 103% 1,000) 102 May| 103% Dee} are per cent of par value. 
Pub Serv Co Ist ref ¢ 58°56 953{| 95% 96 | 13,000) 94 Jan| 96% Sept 
South Side Elev 448-1924). ---- 88% 88%) 1,000) 884 Jan| an | Friday | Sales | 
Swift & Co lst g 58- -1944) 101}4| 101% 101%) 17,000) 98% Jan) 10234 Oct Eas’ \Weitte Menace “ae ialeains tae ie ie 
Wilson & Co Ist 6s_--1941 aeegs 101% 102 | 37,000! 10154 Dee! Oct | oe | are wee ‘ 
ARE Re ae — > J : ” 
a atone a Ex-dividend : %, stock dividend 40%. bd Ex-div., ex-rights. Stocks Par.| Price. |Low. High. a Low g 
ee American Gas of N J..100| 118 | 118 120 19/118 Dec 123 Feb 
Pittsburgh Stock Exchange. The compiain ng my < American Rys pref____100)______ | 97 97 | 6| 93% Feb 100 Mar 
transactions at the Pittsburgh Stock Exchange from Jan. Baldwin Locom, pref__100\_____ 101 101 | 4| 10045 Dee 10914 Mar 
5, both inclusive, compiled from the official sales | Butt & SusqCorpvte_100| 65 | 65 65 | 160| 38 Jan 72 Dee 
to Jan. f k ll doll Preferred vt ¢.--__- 100, 57 | 57 58 | 20) 54 July 62% Jan 
lists, is given below. Prices for Rage: Moca all dollars a Py tnd cyte iad re 125, 145, 70% Jan 145 Oet 
uotations are per cent | Elec Storage Battery.-100| 6614, 66% 67% pr 4 
share, not per cent. For — 7 P General Asphalt pref_ - 100} caanee 70% 70% 6| 69 Aug 73 4% Mar 
of par value. 4 ares Insurance Co of N A__.10\_____. 27° 27% «= 237, 25 Jan 27% Oct 
oe Wor —_ pony Lien “gee 193 19 214 13,596 °336 yo a3in Nov 
| ; Y i e Superior Corp-- ,596| } 
ay ro se Week. oanes fr Seer 1s Lehigh Navigation_--_-_- 50, 84 84 85 127; 74 May 90% Dec 
Par.| Price. Low. High. Shares.| Low. | High. Lehigh Valley___.____- 50; 78%| 78% 79% 80 74% Jan 89 Oct 
Stocks— ‘| Lehigh Valley Transit..50) 2234| 2214 23 245 18 Jan, 23% Mar 
6 | Lit Brothers.......... _, Eee 21 ‘ | Mar e 
Amer Sewer Pipe----- saa] base] BBG Git 2es] sare Semel 22% Om | cine 6H. 27 esate: 5634 5634 7} 56 Feb| 5834 June 
Amer Wind Glass Mach } 00| 12134| 121 121%5| '235| 116 Nov! A Apr | North Pennsylvania____50\_____- 93 93 | 10| 9244 Mar 95 Sept 
Preferred spapnehn ast hed | 106 106 10; 100 Feb) 107. Aug | Pennsyl Salt Mfg_---_-- ( Bea 96 96 | 50) 96 Dec 102% Feb 
Amer Wind Glass pre | we | me 7 1,200 3c. Apr| 13c. Oct | Pennsylvania_________- 50| 57 56% 57%) 2,330) 55% Aug 60 Oct 
Cable Consol SENS ~~ = "| 54° 54 | °36\ 52  Jan| 55 Dee | Philadelphia Co (Pitts) -50\_____- 40% 40% 20| 38}4 Sept 47% Dee 
Citizens Traction-- --- dpe 42% 44% 55| 14% Mar! 53 Dec | Philadelphia Electric.__25) 33 33. 33%) 4,860\ 427 Mar 343 Dee 
Cotumbis Gas & Eles. . 10) |----~- 122” 125 145, 714 Jan| 127 Nov | PhilRap Te vot trrets..50/ 31%| 313 325¢ 111537/ 17 May 3334 Dee 
Sint®- Walker Retract. . 52 ------ 110 110 20| 100 Jan| 10834 Dee | Philadelphia Traction._50\.-___- 80% 81%) 13} 75 May 82% Dee 
Preferred ---------- Bol Bic 3 3% 757| 2% Mar| 7 Sept | Reading-.-.......___- 50, 102%| 102 103%) 480, 75% Jan 115% Sept 
Independent Brewing - - - 50| 17 | 17 17. 50! 15 Dec} 23 Sept | Tono-Belmont Devel-_-___1 4%4'49-16411-16 1,475) 4 Mar57-16 May 
Preferred ---------- 100! 80%| 78% 82%] 1,290' 49 June! 94144 Noy | Tonopah Mining---__-___- Bic ocads | 5% 6 | 180) 5% Aug 7 Jan 
La Belle Iron Works... 10) 74! 128% 12835| 10/123 Sanl 134 Sept | Union Traction. .-__-.- 50| 4654; 4634 47%! 690| 41% Jan 48% Dee 
Nar dew a ra 50| 64 | 6343 64%! 532, 495% pr 68 Novy | United Cos of NJ____- 100] .....- | 223 225 | 56| 22214 July 227% June 
Mfrs Light & Heat --- 1.05| 1. 1.20] 38,650, 83c. Dec| 1.30 Dee | United Gas Impt______ 50 | 90  90%| 816| 874% May 9355 Oct 
Mt Shasta------------ bo} 7%! «=«7KOC«T&K 70| 6% July} 12 Jan | US Steel Corporation_100| 110 | 108% 1155s| 36,250, 7934 Mar 129% Nov 
Nat Fireproofing oom---20) itl a7” 417% 190| 15% July| 24% Jan Preferred ...______- 100 11934 119% 119% | 2| 115% May 121% Sept 
Preferred weer rrrrn 1! 18% 17% 18 % 308) 14 Aug 19 Jan Warwick Iron & Steel__10) 9% 9% 9% | 725) 9% Aug 11 \% June 
Ohio Fuel Oil---------- 35| 44. 43% 44% 914. 38 Feb| 59% Nov | West Jersey & Sea Sh..50 50%) 50% 50% 74| 483% Sept 51 Jan 
Ohio Fuel Supply- - -- -- 50, 4u%| 4% 4% 50| 4 Deel 6% Aug | WmCramp & Sons.....100 85 | 84 86% 720; 70 Mar 97% Dee 
Pittsb Brewing, com--- oe “18% 365 16 Dec| 26 O York Railways______._50/_____- | 14% 15 30 8% Feb 16% June 
Preferred. .---- ----- | Ss St ct | Preferred 5038" | 38° 38 125) 34% Jan’ 39 Mar 
Pittsb en bh M&T..-1' 12¢. 12c. 15¢.| 57,7001 5c. Sept] 15¢e. Oct erred --------.-- } 
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Friday) 
Last | of Prices. | Sales | Range for Year 1916. 
Sale. | Week's Range Sor 
Bonds— | Price. Low. High.) Week. Low. High. 
Amer Gas & Kies Ss. 2007) 96; 96 9634) $8,000; 8934 Jan| 97% Nov 
OE ic onntnein 96%| 96 96%! 1,300| 8944 Jan} 97 Nov 
Baldwin Locom ist Ss 1940) ice | 10434 1043%5| 5,000) 104 May] 106 Mar 
Choc Ok & Gulf gen 58 1919|_____- | 101 101 5,000| 9934 Apr} 101 Dec 
Consol Trac N J Ist 5s 1932) __.__- | 102 102 1,000} 10134 Jan! 102% Apr 
Elec & Peo tr ctfs 48__1945|__.__- | 8&4 8&4 2,000; 79}; May! 83 #£Dec 
__ ise garines 1945|______ | 86 86 500; 76 Apr| 86 Dec 
Equit I Gas L 5s__..1928| 10€14| 10634 107 | 12,000) 105% Sept] 107 Dec 
Inter-State Rys coll 4s 1943| 56 | 56 2,000| 55 Dec} 58 Jan 
Keystone Tel ist 5s_.1935| 97%| 973%, 98 | 12,000) 96 Jan} 100 Feb 
Lake Superior Corp 5s 1924|_____- | §2 5,000| 2034 Jan| 55 Nov 
Leh C & Nav cons 44s'54 | 102%| 102% 103 | 54,000) 101 Aug] 103% Feb 
Lehigh & N E 5s____- 1954|_..__- | 104% 104%} 1,000) 103 Jan| 104% Dec 
Lehigh Val cons 4348_1923|______| 103 103 1,000} 101 Aug| 102 Oct 
Ist extended 4s____1948|_____- eR RE ES S| RRA Rm, BRC a ie 
Gen consol 4s__-____ 2003; 91 | 90% 9 23,000! 89 Sept) 94 Feb 
Gen consol 4348__--2003| 100%| 10034 101 | 19,000) 9934 Aug| 103% Feb 
Lehigh Val Coal Ist 5s 1933|._-...| 105 105%4| 2,000) 104 Aug| 106 Jan 
Pennsylv RR gen 4s 1965/___--- | 102% 103%} 9,000) 100% Jan) 103 Feb 
Consol 44s_______ 1960} 10634| 10654 106%| 9,000, 10444 July) 106% Feb 
Peoples Pass tr ctf 48.1943|_____- | 87 87 3,000; 82 May, 85 Nov 
Phil B & Wash Ist 48_1943|_____- | 99% 99%| 3,000) 98% Feb| 99% Feb 
PhilaCocons&colltc5s.’51| 90 | 90 6,000| 89 Aug) 94 Feb 
Phila Elec tr ctfs 48__1950)_-.---| 90 «8690 1,000| 8134 May| 9834 Nov 
 SiRinsaayiegene Mts .zae-s 3 | 90 90 900| 82 May| 98% Nov 
gen 4s______ 1997, 96 | 955 96 | 28,000| 9344 May| 96% Jan 
J-C collat 4s_____- 1951, 96 | 96 96 2,000; 95 Jan} 97 June 
Spanish Am Iron 6s-_-1927|------| 101% 101%| 19.000| 10144 May| 102% Oct 
United Rys Invest 5s_ pres 734%\| 73% 73%| 2,000| 67% Apr 76% Nov 
Welsbach Co 5s__.__- 930' 99%| 99% 99%! 1,000' 94% Janl 99% Sept 





@$22)4 paid in. 








Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 





























Week ending | Stocks. Rattroad, | sate, Mun. 
Jan. 5 1917. &c., & Foreign| U. 8. 
| Shares. ) Par Value. | Bonds. Bonds. | Bonds. 
Saturday ---_.-.-_-- | | | HOLIDAY | 
CO See | HOLIDAY 
2 ee 920,961} $83,255,100, $2,545,500) $3,033,500) ------ 
Wednesday ......... | 1,137,477| 103,876,800; 3,032,500; 2,281,000) -.---- 
fe 1,367,082) 124,931,900) 3,554,000} 2,232,500 $2,500 
| Se er 1,074,845 98,541,500, 3,510,500) 2,255,500) ------ 
DOE i oceetekndes | 4,500,365/$410,605,300. $12,642,500. $9,802,500 $2,500 
Sales at | Week ending Jan. 5. | Jan. 1 to Jan. 5. 
New York Stock | 
Exchange. | 1917. | 1916. | 1917. | «1916. 
Stocks—No. shares--_! 4,500,365 4,378,114! 4,500,365 4,378,114 
. .: eae $410,605,300 $383 ,137,200} $410,605,300) $383 ,137,200 
Bank shares, par--_--- $400; $3, a $400 $3,400 
Bonds. 
Government bonds--- $2,500) $3,000) $2,500) $3,000 
State,mun.,&c.,bonds. 9,802,500) 4,187 ,000) ’ ,500) 4,187,000 
RR. and mise. bonds.-| 12,642,500) 20,798,000) 12,642,500) 20,798,000 
Total bonds-.--_-..- 22,447,500 $24,988,000 $22,447,500 $24,988,000 





DAILY TRANSACTIONS 


AT THE BOSTON, 
BALTIMORE EXCHANGES. 


PHILADELPHIA AND 








| Balitmore. 














| Boston. | Philadelphta. 

Week ending | 

Jan. 5 1917. Shares. | Bond Sales.| Shares. | Bond Sales.| Shares. |Bond Sales. 
Saturday __._-_-_| | HOLIDAY | 
Monday..--.---- | HOLI DAY | 
es | 38,219) $68,600) 13,568; $72,000} 9,228) $135,400 
Wednesday ------ | 40/839 121,500} 29,029] 76,100, 16,721} 173,500 
Thursday -..---- | 36,959, 108,000 20,971} 75,500) 16,391} 288,200 
PUMEAE Sicdaceans | 33,664, 46,000) 14,022) 79,100) 22,157| 308,600 

cee 149,681, $344,100! 77,590. $302,760! 64,497! $905,700 








New York “Curb” Market.—Below we give a record of 
the transactions in the outside security market from Jan. 2 











to Jan. 5, both inclusive. It covers the week ending Fri- 
day afternoon: 
Friday| | Sales 
Week ending Jan. 5. Last \Week’s Range) for Range for Year 1916. 
Sale. | of Prices | Week 

Stocks— Par.| Price. |Low. High.| Shares. Low. High. 
aetna Explos_r___(no par) 356 3% 44 | 19,000 3% Dec 25 Feb 
Amer Druggist Synd r.100| 15% 12% 15% 9,000| 11% June 14% Jan 
Amer Int Corp $5 pd--100| 5514} 55% 57 | 426) 0124 Jan) 161 Sept 
Amer Sumatra Tob_--100/..----| 16% 19 | 600; 19 Dec 26% Dec 
Am Writ Paper com --100 4 4 4%! 1,300 2 Mar 11% Oot 
Atlantic Steel.......- 140 | 126 140 | 5. 55 Jan! 130 Nov 
Brit-Am Tob ord cocoa! 1 20 20 21 ,500 15% May 21% Nov 
Butler Chemical_r__.--- 6| 2%| 2% 3% i '230 2% Mar 7% Apr 
Butterworth-Judson_r (t)-| 50 | 50 56 600! 42 Dec 76 Oct 
Calif Packing Corp r---(t)|------ | 33 33 100; 30 Dec 38 Oct 
California Shipbuilding r10 15%) 15 16 3,300 13 Oct) 20% Nov 
Can Car & Fdy, pfd r_-_100'--.--_-- 88 88 106' 70 Aug 101 Jan 
Canadian Nat Gas Corp-1| %| } % 600 4% Nov; 2% Jan 
Carbon Steel, com r__.100| 100 | 100 109 290| 55 Feb’ 133. Nov 

OS | ee eee  _aa | 75 75 | 50; 59 Feb 80 Nov 
Carwen Steel Tool_---- 10 11% 11% 13 3,500, w7% Jan 18% Dee 
Central Foundry com is 100; 24 *23 26 1,600' 11 Jan 32 Deo 

Peeterreé .......- he *40 41 200 20 Jan 49 Dec 
Charcoal fren Go of Ams. Fe oe 7% =+%T% 1,500 54% Aug 8% Nov 

pee | ae | 6% 6%| 1,200| 5% June 7% Nov 
Chevrolet Motor... -- iou| 135 131 146 | 5,860) 114 Dec 278 June 
Eastern Steel r__.___- 100) 102 102 110 | 110 63 Aug, 129 Nov 
Emerson Phonograph- --_5) 9% 9% 10 | 1,860 8% Oct 14% Jan 
Falls Motors Corp r-_--- 10) 7 5 8 | 1,600 6% Dec, 13 Nov 

Voting trust ctfs r___-_ ee 10% 10% 1,200; 10% Dec 11% Dec 
Fed Dyest & Chem reg. { AR 38 39 | 300, 43 Dec 56 Dec 
se 9s tee | ee 3% 3% 2,300 3% Oct 4% Nov 
Holly Sugar Corp, pref_ ido 100% 99 102 317, 93% July 103 Dec 
Imp Carbon Chaser.r-_-- 1) owas 4% 5-16) 1,400 % Dec 53ce Sept 
Intercontinental Rub__100) 13 13 13 | 100. 10 June *19 Sept 
Int Arms & Fuze Sec...25, 24 24 24 | 2,000 7 July 26% Jan 
{nternat Motors, com r 100) ___--- 5 5 | 500, *3 Oct, 25 Jan 

3, ft eae Re 25 25 | 300 «17 Aug 45 Jan 
Jones Bros. Tea__-....-- | 47 a ee ee 
Joplin Ore & Spelter _r_.5).___-- 30e 32c 1,600 022¢ Dec) ole A 
Keystone Tire & Rubb_.10| 17 16 17% 5,200 12 Bept) 19% Oct 
Lake Torp Boat com_r_10| 8%| *8 9 | 2,800 6% July) 14% Oct 

lst preferred r____._- 9%| 8% 9%! 1,500 8% July 14% Jan 
Lima Locomo com _r_.100| 52 47% 52 | 4,900, 33 July 48% Deco 
Lukens Steel Ist pref r 100|_---_-- 99 100 | 770 «99 Dee 100 Dee 
Marconi Wirel TelofAm_5| 3 2% 3 700 3’ apr 4% Jan 
Martin Armsvtec(nopar)-| 58 | *47 58 1,915 23 June 83 Oct 
Maxim Munitions r____10) 2% sat 3 | 600 2% Dec 13 Jan 
Mexican Petrol Export r-_-! 2 












































Friday 
Last |Week’s Range| for Range for Year 1916. 
Sale. of . Week. 

Stocks—(Cont’d) Par. | Price.|Low. High.| Shares. Low. High. 
Midvale Steel & Ord.r..50| 62%) 60 65%| 70,000); 51% Dec| 77% @ Jan 
Mitchell Motors.r (no par)} 54 52 54 675} 651 Dec} 73% Sept 
National Acme Co.r._.50| 35 34% 37%! 3,000) *34 Dec; 41 Dec 
N Y Shipbuilding Corp r(t)} 45%) 44% 45%!) 2,300) 42 Dec} 48% Dec 
N Y Transportation....10) 15 15 16 700; 12% Feb| 16% Mar 
North Am Pulp & Paper (tT) 8% 8% 93%) 3,900 7 Dec| 15% Nov 
Poole Eng & Mach r-...100)------ 88 50; 80 Dec; 150 Jan 
StL R Mt & Pac Cor.100) 31%) 31% 32 1,400; 30 Sept; 40 Mar 
Smith (A O) Corp . eee 95 96 405| 93% Dec| 98 Oct 
Smith Motor Truck.r...5 6 5% 6 3,100 4% Deco 6% Nov 
Smith &Terry Transp pf 10 9% 9% 10 1,100 9% Aug) 11% Sept 
Springf Bdy Corp, com 100} ----.-- 78 80 100} 51 Apr| 101% Nov 

UNO adiiinndcporens oo 120 120 120 10} 101 Apr| 139 Oct 
Standard Motor Const r10 6 6 6%} 2,100 5% Aug! 10% Feb 
Steel Alloys Corp-.r.-.-_-- Bleasace 6% 6%) 1,700 2% Sept 7% Dec 

ine Boat..(mo par)} 22)4) 2244 28 14,500; 24 Dee| 45% Oct 
Todd Shipyards.r(no par)|------ 82 85 198; 73% July; 95 Nov 
& Wil Steel 

Forging Corp r-(no par)| 43 43 45%! 2,200) 42 Dec; 48% Deo 
Triangie Film Corp v t 0.5 2% 24% 2% 370 1% Nov 6% Jan 
United Alloys Steel Corprt| 484) 48 51 4,900; 47 Nov) 56 Dec 
United Motors-r-_(no “— 7 46 49 | 13,500) 423% Dec) 94 June 
U 8 Steamship. --.....- 6% 6 6%| 4,900 4 Apr 8 Sept 
Wilson & Co ine. i100 57 57 58 | 1,300) *55 Nov) 603% Nov 
World Film v t c........5/------ 1 1 | 300 % July 3 Jan 
Wright-Marcin “ah. Se 13% 13% 16%; 7,000; 13% Dec) 36 
Zinc Concentrating _r--.-_10) - ----- 4% 4%) 6,000 3% Aug 634 Apr 

Railroads— | 
Pitts & West Va r_com 100} ---- -- 20 20%! 200) 20% Dec| 24 Deo 
Rock Island w i.r_...100| 40 | 3954 42 | 3,300} 363 Nov| 45% Dee 
Preferred A wi_r_..100} 8834) 88% *91 | 760| 83 Nov) 94% Deo 
Preferred B wi_r_..100| 7234| 72% 75 | 2,350/ 68 Nov| 80 Nov 
Western Pacific RR_..100) 21 21 21 ¥4| 300; 12 Sept) 25% Deo 
Rights— | | 
Chicago & North West r-_- 1% 1% 1%| 2,600 1% Deo 2 Deo 
Kings Co El Lt & Power-- 2% 2% 2%; 9 | Speers 
West’house El & Mfg r_--|------ % 1%| 5,000) 1% Dec) 1% Dec 
Former Standard Oil | } 
Subsidiaries | | 
Anglo-Amer Oil_...-.-- £1)}....-- } 17% 17%) 1,200) zl14\% July| 18 Jan 
Atlantic Refining.__.- 100]....-- 000 =1005 | 15; 650 Jan| 990 Dec 
Buckeye Pipe Line _--- TiKaieina | 112 112 | 2| 90 June| 119 Deo 
Galena-Signal Oil-_---- 100} 190 | 190 190 | 15) 151 ‘eb| 206 Nov 
EM ccdaiencdned ee | 391 398 41) 189 Jan| 400 
South Penn Oil... .- 100} 595 | 580 610 210) 325 Mar) 620 Deco 
8 W Pa Pipe Lines_-_-.-_100!------ | 120 120 | 10) 106 Apr! 118 Feb 
Standard Oil (Calif)_..100)------ 365 368 80\z234 Apr) 387 Nov 
Standard Oil (N J)_--100|------ /700 705 | 103/495  Apr| 700 Nov 
Standard Oil of N. Y_.100)------ | 270 274 | 200) 200 Mar) 285 Dec 
Other Oil Stocks | | | | 
Barnett Oil & Gas_r_.--1 2%; 2% 3 | 5,800; 2% Jan) 4% May 
Cons'd Mex Oll Corp#...1| 1 | 1 1 | 500} 1. Nov| 1% Nov 
Continental Refining r--10/ 11 | 11 11 | | 400) 10% Dec) 11% Deo 
Coaden & Co.r.__...... 5} 18 | 1734 18%) 7,000); 18 Aug) 27 June 
Cosden Oil & Gascom-_r.5| 1544; 14% 15%| 18,500; 6% Apr) 18% June 
Preferred r.......... 5| 5%! 5% 5%! 1,900) 3% July) 6% Feb 
Federal Oil_r.......-... 5 6% | 6%| 8,500) % Feb 7% Deo 
Gen Ref & Prod r.......-|------ } % %\ 2,000| 9-16 Dec! 1 1-16 Sept 
Houston Oilcommonr.100| 2134) 21% 23%) 470 12 Aug! 24% Deco 
Internat Petroleum r_.£1; 11 | 11 | 700 9% June| 13% Jan 
Kenova Oil (prospect) -- 1) % % 7-16) 9,400) 3-16 Sept; 93c June 
Merritt Oil Corp r -__-- 10; 12 | 11% 12%| 6,500) 11 Dec} 14% Deo 
Metropolitan Petroleum.55 2 . 2 3%)\ 11,500, 3 Dec} 25 May 
Midwest Oil com_r_._..- 1; 58c | 55ce 60c | 12,500! 380 Aug) 85¢ Feb 
Monongah Oil_r_______- 1 2%| 2% 3%) 15,800} 65¢ Dec 2% Deo 
Oklahoma Oil com-r....1) lic | 10}c 12c 123,000) 7c Mar; 2ic June 
Preferred ...........- 1) x 1 ae 800} Y% Aug 1% Nov 
Oklahoma Prod & Refg..5 13%)| 12 13%| 23,000) 5% Aug| 13% Deo 
Omar Oil & Gas_r_.__-- 1; 37¢ | 33c 39c¢ | 10,500) 30¢ Dec| 95ce Aug 
Osage-Hominy Oil r____- “eae ee SS eee Cen 
Pennsylvania Gasoline. 1!) 1%; 1% 1%) 7,500 Aug 1% Dec 
Royal Dutch Co r ____ (t)} 66 | 66 67 M% 5,200| 64% Dec] 74 Deo 
Sapulpa Refining ..._. g.8|<»----| 9% 10%; 1,150) 73% Aug) 16% Feb 
So (ee ee 11 11 100; 9% Mar| 14% May 
Sequoyah Oil & Ref___-- 1, 2 (|113-16 *2 | 70,200) 1% Sept 2% Deo 
Sinclair Oil & Refr(no par)| 60%); 60 6334| 17,000 85% Aug! 67% Deo 
Southern Oil & Trr..-.10; 7 | 7 74\ 1,600; 7 Dec} 9% Nov 
United Western Oil_r__.1, 11-16 % % 900; 64¢ Mar) 2% June 
Utah Petrol (prospect) _.1, 60¢ 55e 63c | 10,000' 35¢ Sept! 74c¢ Deo 
Vacuum Gas&O,Ltd r-1_1) 5| 9-16 11-16) 4,300; 28e Sept 1% Nov 
Victoria Oll_r_........- 1\ 19-16, 1% 19-16) 25,000 1 Mar, 2% Jan 
West End Oil & Gasr...1. 20¢ | 15¢ 60c | 17,700) 800 Ovt} 1%, Deo 
Wyoming Petroleum r--_.1 ------ 2% 2%; 560, 1% Dec| 3% Nov 
Mining Stocks— | | 
Alaska-Brit Col Metalsi 1, 9-16 % %| 12,400; 266 Oct! 2 Nov 
Alaska Mines Corp ._.---| 1 1-32 1 11-16 25,500) 690 Sept 1% Deo 
Alaska Standard Cop r-.1| 25¢ | 25¢ 25¢ | 2,300; 240 Deo} 31c0 Deo 
Arizona Chloride- #-»- 108) 630 44c 66c 124,500) 33c Dec} §30 Deo 
Atlanta Mines_r......-- 10%e 9¥%e lle | 18,700 Je Nov; 23%c Jan 
OEE: SUR cn cucieeneine= a ibe 17-16, 1% 1% 40,200; 1% Feb) 1% Oct 
Big Ledge Copper Co....1, 4%| _ 344 4% 14,970'17-16 Feb} 8 Oct 
Bisbee Cop M & Dey-r-.1) %| 11-16 13-16, 17,800) % Dec 2 Nov 
Bitter Creek Cop r_.---- 1} 7-16) % *1%_> 18,775) % Nov % Nov 
=. “airy caer anaiaps 1, 10¢ 10c_ 12¢ 2,250; 7e Nov| 44c Jan 
Boston Creek r___...--- 1 1%; 1% 41% 5,000) 850 Dec) 1% Dec 
Boston & Montana Dev..5, 75¢ 72c 80c | 41,600' 60¢ Mar) 2% June 
Bradshaw Copper M r-_-.-1 14/15-16 1% 16,100 1% Dec 1% Der 
Butte Copper & Zinc_...1| 10%) 10 11%) 12,500 4% June} 20 Nov 
Butte-Detroit Cop& Zinc_1 1% 1% 1%) 34,400 9le Oct 1% Deo 
Butte & N Y Copper----1|------ 1% 2 1,850 1% Oct 4% Mar 
Butte & Zenith .-...... CT a 6 6 PR IG Pe 
Caledonia Mining. __-... 1, 53c | *48c 55¢ | 21,450 40c¢ Nov| 1 6-32 Apr 
Calumet & Jerome Cop r-1 2 1% 2 18,100 1% Aug| 3% Nov 
Canada Copper_......-- 6 19-16 1 m 16 1%, 2,800 13-16 Mar 2% May 
> ¥ 7" eaeialaieiegis ----- 7 500| 340 Feb) 9%0 May 
Cerro de Pasco Cop(no par) 37 36 38% 7,385 82% July| 47% Nov 
Cerro Gordo Mines. _.--- 1 2% 2% 2% 2,100 1%, Dee 2% Deo 
Commonwealth M Co r--1 ------ 20¢ 8=20¢ 6,100| 150 Dec; 20¢ Deo 
Consol Ariz Smelt_....-- 1 15-16 1% =2 14,000 1% July 3 Nov 
Cousol Copper Mines. - .-5 ------ 3% 4 800, 1% Feb) 56 Nov 
Consol-Homestead.. _r_1) % % %| 2,000 % July; 1% Nov 
Cresson Con Gold M&M 1 7%| 7% $.(|7%\ 3,400 6 Oct 8% Nov 
Ely Consolidated... .-- 10, 17 15 18 29,000 r Jan) 16 Dee 
Emma Copper_r_._.-.-. 1) 2%} 1% 2%) 37,875 tie Jan 3% Oct 
First National Copper...5 3% 3% 3%, 3,900 July 8% Jan 
Goldfield Cons’d_.....- 10 =73¢ 70e *77¢ | 15,300 dee Nov| 13-16 Jap 
Goldfield Merger r__..-.- 1 7¢ } 6¢ 7c; 10,000; 50 Nov) 210 Jan 
Gold Hill Mining.....-- SS 1 12¢ 2,400' 100 Dec; 30c¢ Jan 
Grand Canyon Gold r_...1, 14¢ 13c_ = 14e 7,500, 100 Oct 20c Dec 
Green Monster Mining-r.1. 24 2 2%| 14,500 1 Aug 6% Nov 
Grizzly Flats Gold M_-_--1) B 1 1 135; 5le Oct 1% Dec 
Hargraves Mining___.-- 1 14 17 41,000 15 Dec! 21 Deo 
Hecla Mining--.....-.- 25c 7 iL 16 7% 8%) 5,957 3% Dec 9% Oct 
Howe Sound__________- 5 eee 7% 8%) 1,400 4% June) 9% Nov 
tnopleation NesdieoCenes 1 |------ | _ 7-16 4%| 3,300 % Deo 1% Oct 
fron Blossom_r__._._.10¢ - ----- 15-16 1%) 1,550 1 Jan 2% Apr 
Jerome Verde Copper. rae 1 9-16) 1 7-16 1 9-16 ,000 1% July) 2% May 
Jerome Victor Exten_r.{¢_1 2 1% 2 3,300 1% June 3% Sept 
Py ON oe ere 1, 84e 84c 86¢ 1,300| 78¢ Dec| 13-16 Jan 
Jumbo Extension....._. 1) 28¢ 24c 40c | 31,700' 2le Nov 1% Jan 
Kewanus_r ___.______.. 1; 19¢ 19¢ 2lc 9,400' 8ko July; 28¢ Deo 
La Rose Cons’d Mines...5 9-16 % 9-16) 1,500 Nov 1 May 
Loma Prieta Cons nines. 6 1% 1% 1%; 8,300, 1 # £Nov 1% Nov 
Reem Laue se... «-0cc8SO.~---+- 48c 49¢ 2,000/ 40e Dec 50c Dee 
Louisiana Consolidated ioe 90¢ 85e 90¢ 4,200| 126 May 1 Nov 
Magma Copper_..._..-- §6§ 40%) 40 42% 1,700, 13 July, 69 Nov 
Marsh Mining r_...---- | Ons 9c 10¢ 4,000 7c Nov 4le Mar 
Mason Valley_.....-.-.- 5 5% 5% 6%| 3,700' 2 July 8% Nov 
McKinley-Darragh-Sav..1) 50¢ | 48¢ 55¢ | 3,600) 88¢ Mar 72c May 
Miami Consol Mines -. 1 ------ 38¢ 42¢ 3,000; 25e Dee 1 Nov 
Mines Co of America...10 ------ 2 2% 500) 1% Oct 4 Jan 
Mojave Tungsten _ De cia © cateae | P 
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Friday 
Last Week's Range Sales Range for Year 1916 
Sale. | of Prices for 
Mining Stocks —(Concl '.) Price. Low. Htgh. Week. Low. High. 
Monitor 811) L&ZM M1 1! 1%; 2,310 % Apr 2% May 
Mouster Chief r__.__.-. 7-16 P 44 40,600 y% Deo % Nov 
Mootana Gold Mince. r. 4 80¢ 86c §=8lce 1,600 64c¢ June 1 Aug 
Mother Lode_r._.._._.- 1 42%c, 42c (45¢ 70,000 200 Jan 54ce Dec 
Nancy Hanks Montanarl 85¢ 85ce 85e 5,700, 800 Nov 95ce Dec 
Nevada Utah Bingn'm 2.50 13-16 i 13-16, 1,800 a, Dec 5% Jab 
Newray Mines, Ltd_r____1 1% 1% 1% 10,CO0 $4e June 1% Dee 
Dt sehbataeacese we 5 ss 8% 8 1,000 6% Feb 9% Dec 
Ohio Copper...__.-- r..5 ] 1% 1% 33,300 % Feb 1% Dec 
Ohio Copper new wi.r_.5 1 3-1f 14417-16 12,000 13-16 Dee 2% Dec 
Old Emma Leasing r.l0ce 60c¢ 58¢ 68e 40,800' 12c Aug 83e Oct 
Pittsburgh-Idaho Co,Ltd | ] 1%, 17-16 2,600 11-16 Sept 1% Dee 
Pittsh Jerome Copper_i_1 1%}15-16 1% 4,300 85ce July 2% Nov 
Progress Mining & Mili_-.1 9-16 2 : 15,600 % Oct % Nov 
Ray Hercules_r_..___.-. 5 4% 4% i) 5,600 2% Mar 6% Nov 
Rex Consolidated _r_.--- 1 50c¢ 46 76K 34,906, 100 Aug 75e Nov 
Rochester Mines_.....-.- 1 64c¢ 64C 67¢ 9,900 6§0c Sept) 8&4¢ Nov 
Round Mountain r__..-- 1) 39c 3% 40c 900 340 Sept; 78¢ May 
Sacramento Vai Cop __r-1i 1 1-16 1 i% 1,500 1 1-16 Sept 2 Nov 
St Nicholas Zine r__._.-- 1 7-16 A 44 8,000 \% Bept y Sept 
Banta Rita Develop.r_..1 11-16 % 2,100 % Deo Oct 
San Toy Mining... ...- 1; 15¢ l4c 15c 1,700, 13e Aug 260 Jan 
Bection 30 Mining. --- 10 10% 10 11% 500 «10 Dec 15% Nov 
Seneca Copper Co (no par) --- 14% 15) 8,900' 14% Dec 16% Deo 
Silver King of Arizona_-_.1 9-16 13-16 7,200 4 Dee 1% Deo 
Bilver King Cons of Utah 1 -- 4} 4% 1,700 4% Nov 54% ~Deo 
Bilver Pick Consol_r___-- 1 25¢ 236 26¢ 13,400 3c 6Feb 37c Lee 
Standard Siiver-Lead_-.--1 44\ 11-16 y 7,500 % Dec 2 Jan 
OS ROE aS ae i 4le 40c 43 8,400 380c Aug 5c Febd 
Buperstition Mining.¢_.-1 - 45 606 53,900 226 Oct) 726 Nov 
Thompson-Krist _r__.____1 30¢ 30 32¢ 19,400, 29¢ Dec) 36¢ Dee 
Tommy Burns Gold M pi! 1% ] 1% 63,700 620 Sept 1A Dee 
TOnopah Beimont_1r..__- 1 ‘ 4% 44 200 4 June 5% May 
Tonopah Extension-_---- 1 4 1-16; 315-16 4% 10,600 3% Jap 7% May 
Tonopah Mining ._.....- 1 9% 5% 120 5% Aug 7% May 
Tri-Bullion 8 & D____..-5 >-16 % 2,400 4% Aug 1 Apr 
Troy Ariz Copper Co r__-1 55€ 50¢ 60¢ 11,000 46c Dec) 94¢ Deo 
PE Beccccemeneme 1 2% 2% 2% 7,400 % Jan 2% Dee 
United Eastern. ...-.-- 5 4% 5% 690 3% July 5% Nov 
United Mines of Arizona -1 1% 1 1% 24,300 65c Nov 2% Dee 
U 8 Continental_r_____- } 10¢ ge 10¢ 16,500 4s Aug) 18ce Mar 
United VerdeConCop r_1 11-16 11-16 11-16 600 % Dee 1% Nov 
United Verde Exten_r. 50c 38% 38'2 40 8,200 6% Jan 45 Sept 
Unity Gold Minea__...._5 3% 3\2 3 2,950 1% Apr 5% Dec 
Virginia Lead & Zine r_10¢ 5% 5% 400 4% Dee 5% Dec 
West End Consolidated_.1  69e 66¢ 70c 9,200' 65c Sept 14% June 
WhiteCaps Mining____10¢ i3e 34¢ ©6490 18, 300, 22i4ceJune 620 Oct 
White Cross Copper r_.__1 4 Me 3,100 % Dec 1 Oct 
White Oaks Mines Congr 5 4 44% 6& 1080 3% Dee 16% May 
White Pine of Nevada r__1 0c 50e 1,500, 57ce Dee 59¢ Dee 
Yerrington Mt Cop... -- 1 24 23c 26¢ 617,650 18¢ Nov 44c¢ Dec 
Yuscaran Consol_r____-_- 5 +6 % “ 380 % July 1% May 
Bonds— 

Amer Tel & Tel new 5s r- 100 99 100 6 50. 000, 98% Nov 100 Nov 
Cosden & Co6sr 1926 10744 106 108 180,000 100 Sept 107 Dec 
Cosden Oil & Gas 6s r 107 106 =107%4 160,000) 9944 Aug! 125 June 
Cudahy Packing 5s8__1946 98% 98% 98% 3,000 99 Dec 99 Dec 
Frepch Municipal 5448 '19 7 97 9744 56,000) 96% Dee 98 Nov 
Midvale St & Ord 58.7.1936 7 95'4 97 155,000; 93 Dee 100 Feb 
Ruasian Govt 6448 -r_-_-- 98% 98'4 98% 4,000 98% Dee 102% Sept 

Me OO68 cceconne 1921 944 94% 94% 136,000) 94 Nov 94% Nov 
Sinclair Ol! & Ref 6a 6.1926 110 115}2 450,000, 94% Bept 122 Dec 
Sulzberger & Sons Co 6s 102 102 2,000, 99 Aug! 102% Nov 
Victoria Ol! 68_......1926 103 10] 10% 7,600 102 June 108 Nov 
Western Pac RR 5s__1946 90 90% 30,000 81 Sept 901% Nov 
Wilson & Co 6s 1941 102'4 102% 20,000' 10214 Nov 102% Nov 





* Odd lots. 


value $12 50. 
stock dividend. 


issued. 


t No par value. 


y Ex-rights. 





« Listed as a prospect. 
change this week, where additional transactions will be found. 
n Old stock, par value $25. 

¢$50 paid. 
z Ex-dividend. 


o New stock, 
u Ex-cash and stock dividends. 
z Ex-stock dividend. 


eo $10 paid. 


i Listed on the Stock Ex- 
m New stock, par 
r Unlisted, 


8 Ex-100% 
tw When 





—Miller & George, 
Trust Building, | 
become a member 


Glover 
Fourth 


Ave., 


» 


general distribution. 


Pittsburgh, 


_ CURRENT NOTICE. 


have issue 


specialists 


od a 


in 


dealers in investment securities, 
*rovidence, R. I., announce that Philip S. Chase Jr., 
of their firm. 
& MacGregor, 


in the 


Industrial 
has 


Pennsylvania investments, 345 


January 


investment 


circular for 


—Announcement is made by the law firm of Cravath & Henderson that 


C. A. Roberts and R. 
Curtis & Sanger, 


, this city, 


bonds and notes which the firm advertises on another page. 


Mr. Barrett has organized the firm of A. P 


- Barrett & Co. 


investment securities, with offices at Central Savs. Bank Bldg., 


T. Swaine have become partners in that firm. 


49 Wall St. own and offer three issues of 


to deal in 
Baltimore. 

















New York City Banks and Trust Companies 








Banks-N.Y .| Bid | Ask Banks. Bid | Ask |\Trust Co's. Bid Ask 
emerien*.--| 550 | 570 ||Manhattan *| 330 | 340 || New York 
Amer Exch.| 238 | 245 |\Mark & Fult! 265 280 |\Astor _.._.-. 480 490 
Atlantic - | 180 | 185 ||Mech & Met} 315 | 325 |\Bankers Tr. 478 | 485 
Battery Park| 175 | 185 |\Merchants -| 247 | _.-.||B’way Trust 155 | 162 
Bowery* - a] 400 | .-.-.| Metropolis*.| 290 | ____||CentralTrust 800 815 
Bronx Boro*| 200 | ..--|\Metropol’n *| 182 | 187 |/Columbiaé _-: 305 | 312 
Bronx Nat. ----| 180 ||Mutual*___| 375 | _...||\Commercial. 110 i Se 
BryantPark*| 160 170 ||\New Neth*_| 215 225 |'Empire .... 285 309 
Butch & Dr. 105 | 115 ||\New YorkCo} ____! 725 Equitable Tr 5890 590 
Chase...... 363 | 368 | New York..| 400 | 415 |/FarmL& Tr 1750 |1850 
Chat & Phen! 250 | anon) rece *....! 270 | -...|\Fidelity ....: 208 215 
Chelsea Ex*| _...| 125 ||Park......- | 650 | 575 ||Fulton -._-_. 285 | 300 
Chemical.-.| 395 | 400 | People’s*___| 220 | 235 ||Guaranty Tr 475 | 485 
CitizensCent| 195 | ....| Prod Exch*_| ~___| 198 |\Hudson .--.' 140 | 150 
> 3 ae 525 | 530 Public *____| 230 ----||\LawTit&Tr 132 135 
Coal & Iron.| 190 | 200 | Seaboard --~| 445 | ..._|\Lincoin Tr-. 112 | 117 
Coloniai*-._.| 450 ~~ = =| Second -___. | 390 | -.__|i\Metropolitan 400 410 
Columbia* .| 310 | 325 | Sherman ---| 125 | ____|/Mut’l (West- 
Commerce..\t190 | __-_| State *_____ | 110 | 120 chester) .-' 125 ates 
Corn Exch*_| 340 350 | 23d Ward*_! 100 | 135 ||N Y Life Ins 
Cosmopol'’n*| 85 | 100 | Union Exch.| 160 | 165 || & Trust_. 975 |1000 
East River_.| 75 ----| Unit States*; 500 | -...||N Y Trust__' #00 610 
Fidelity *___| 150 ----||Wash H’ts*_| 275 | __._jiTitlkeGu&Tr 385 395 
Fifth Ave*__|4300 |4800 | Westch Av*) 190 ----||Transatlan’c ase} 360 
A 250 | 275 | West Side*_| ____| 365 Union Trust 425 en 
ae 1030 |1070 | Yorkville*__| 525 | ___. USMtg&Tr 450 460 
Garfield_...| 180 | 190 Brooklyn | ||UnitedStates 1000 (1010 
Germ-Amer*| 135 | 145 | Coney Isl'd*! 125 | 135 |\Westchester. 130 | 140 
German Ex*| 390 See) "eae 255 | 270 
Germania *.| 475 | 500 | Flatbush ___) 170 eos 
Getham-....| 200 awe Reais "| 150 | 165 || Brooklyn 
Greenwich*.| 315 .--| Hillside * s| 110 120 ||Brooklyn Tr 600 | 615 
Hanover. .-| 690 | 705 Homestead * “5° | 115 || Franklin covl mae 265 
Harriman _ .| 440 } ---- Mechanies* - | 125 135 ||Hamilton... 265 275 
Imp & Trad.| 495 ] 515 | Montauk*.-| 90 | 105 ||\Kings Co... 650 | _... 
Irving -__.- 295 | ....| Nemau..... \t200 | ----||Manufact’rs | 150 | 155 
Liberty. .--| 950 | ___-| Nation'iCity| 265 | 275 ||People’s....| 285 | _._. 
Lincoln ----| 300 | 330 | NorthSide*., 175 | 20 200 \|Queens Go| 65 | 80 
People’s .___| 130 i] | 





* Banks marked with a (*) are State banks, 
change this week. 


t New stock. 


y Ex-rights. 


at auction or at Stock Ex- 








N ew York City Realty and Surety Companies 





Bid A sk 

















Jf Flat price. nm Nouwinal. 


z Ex-dividend. y Ex-rights. 


Bta Ask Bid Ask 
Alliance R’ty 70 77 Lewwyers Mtg 155 160 Realty Assoc! 
Amer Surety 145 155 (Mtge Bond. 108 112 (Brooklyn): 100 105 
Bond& MG 285 295 ‘Nat Surety.| 246 246 USCasualty; 200 Poo 
Casualty Co Jnbl cane lte 6, wae ee USTitieG&l 55 6. 
City Investg 18 22 Mtge ....| 95 100 | Wes & Bronx! 
Preferred... 60 67 Title &M G! 175 180 
Quotations for Sundry Securities 
All bond prices are “and interest” except where marked “f” 
Standard Oil Stocks PerShare RR. Equipments—FerCt. Basis 
Par Bid. Ask Bid. Ask. 
Angio-Amer Oi] nbew...- £1 *17% 18); Baltimore & Ohlo 448_-.--. 4.40 4.20 
Atlantic Refining... -- 1001025 1050 Buff Roch & Pittaburgh 4% 4.60 4.30 
Borne-Scry mser Co....- 100 470 500 Equipment 46.......... 4.60 4.30 
Buckeye Pipe Line Co... 50*114 117 Canadian Pacific 448__..-_. 4.55 4.35 
Chesebrough Mfg new...100 440 460 Caro Cilnchf & Ohio 5e...--. 5.00 4.60 
ae (ae 100 50 70 | Central of Georgia 58.._.-.. 4.60 4.00 
Continenta) Oll_..---.-- 106 575 600 Equipment 44s-.-..-..-- 4.60 4.40 
Crescent Pipe Line Co_....50 *42 44 Chicago & Alton 4a_-.-... 5.25 4.75 
Cumberland Pipe Line..100 130 140 | Chicago & Eastern Ii! 563. 5.60 5.20 
Eureka Pipe Line Co....100 235 245 Equipment 44s. __-----. 5.60 5.20 
Galena-Signal Oil com...100 185 190 Chic Ind & Louisv 4}4s_.--. 4.75 4.50 
(aaa 100 140 145 ChicStL&N O 5s..-...--..-. 4.40 4.20 
lilinois Pipe Line_.--.-.-- 100 238 242 | Chicago & N W 4s-.-.----. 4.30 4.10 
Indiana Pipe Line Co....50 113 117 | ChicagoR1& Pac4s.-.-.- 5.05 4.65 
Internat Petroleum..._..£] *10%; 111, Colorado & Southern 58.. 4.70 4.45 
Nauional Transit Co..12.50| 18 20 |\Erie Se.............-.-<- 4.55 4.35 
New York Transit Co_..100 215 220 Equipment 4}48....-.-.- 4.55 4.35 
Northern Pipe Line Co_-106 103 107 Equipment 4s__.....-.-.-. 4.55 4.35 
0 OE To a 25 385 390 Hocking Valley 4a__..-.-.-.- 4.60 4.30 
Penn-Mex Fuel Co__-_-.-.-- 25; *57 | 62 Equipment 5e.........- 4.60 4.30 
Pierce Oli Corp. ......... 25 *13lo 14 Ullinots Central 58....-....- 4.38 420 
Prairie Oil & Gas__.---- 106 615 625 Equipment 444s.....-... 4.38 4.20 
Prairie Pipe Line_..-.-.-.- 100 328 332 Kanawha & Michigan 44s- 4.60 4.40 
Solar Refining........- 10° 360 370 Louisville & Nashville 58... 4.30 4.10 
Southern Pipe Line Co..100 215 220 MinnStP&S8M 4s--- 4.50 4.25 
South Penn Ojl___.._--- 100 590 595 Missouri Kansas & Texas 5a 5.50 5.00 
Southweat Pa Pipe Lines_100 115 120 Missouri! Pacific 56_....--- 5.50 5.00 
Standard Ol! (Callforutajlui 360 365 |Mobile & Ohio 58.....-.--.- 4.75 4.50 
; Standard Ol} (Indlana)_.100 805 5315 Equipment 4448_-_-.-- - 4.75 4.50 
Standard Oi) (Kapsas)_.106 580 595 New York Centra) Lines 5s... 4.50 4.25 
Standard Oi! (Kentucky)100 760 750 Equipment 0° eeiaiiel 4.50 4.25 
Standard Oii (Nebraska).100 570 590 N Y Ontario & West4as... 4.50 4.30 
Standard Ol! of New Jer_100 703 708 Norfolk & Western 4}48.-- 4.30 4.00 
Standard Oil of New Y’rk100 270 273 Equipment 48_........-. 4.30 4.00 
Standard Oil (Ohio)... 2 100 445 455 Pennsylvania RR 4s8-.--. 4.25 4.00 
Swan & Finch....-...-- 100 115 125 Equipment 48.......-.... 4.25 4.00 
Union Tank Line Co___.100 100 103 (8t Louis Iron Mt & Sou 5s.. 5.25 4.75 
Vacuum Oll...........-. 100 380 385  8t Louis & San Francisco 68. 5.50 5.00 
Washington Oj]_....-_.. 10 *40 45 Seaboard Air Line 5s_....-- 4.60 4.40 
Bonds. Per Cent Equipment 4448_-..---.-.-. 4.60 4.40 
Pierce Ol! Corp conv 68.1924 82 85 Southern Pacific Co 44s... 4.40 4.20 
Southern Railway 4443...-. 4.50 4.30 
Ordnance Stocks—Per & hare Toledo & Ohio Central 4a... 4.75 4.30 
Aetna Explosives pref___100 . 40 
Amer & British Mfg____. 100 «410 = «120 Tobacco Stocks—Per share. 
CE 106 30 40 Par Bid. Ask, 
Atlas Powder common..100 155 160 American Cigar ommon100 108 112 
ae 100 99 102 RT Sane 1 98 1C1 
Babcock & Wilcox... ___ 100 116 120 \Amer Machine & Fdry “7106 80 3690 
Bliss (E W) Co ecmmon_.50*550 625 || British-Amer Tobac ord..£] *1S8le 20 
aa 50 *78 85 Ordinary, bearer_...-- £1 *191l2 2012 
Canada Fdys & Forgingel100 195 210 ||Conley Fofl_......--.--- 100 275 325 
aR ees - 00 #80 90 | Johnson Tin Fol! & Met.i00 100 130 
Canadian Car & Fdry...100 36%; 37 (MacAndrews & Forbee..100 195 205 
ae 00 7S! 7912 | Se. 100, 100 «+103 
Canadian Explosives com100 400 500 | Porto Rican-Amer Tob_.100 240 250 
ll eee 100 104 110 | Reynolds (R J) Tobacco.106 580 610 
Carbon Steel common...100 100 105 oo, 106 123 126 
Ist preferred........- 100 795 100 || Young (JS) Co........ 100 145 155 
2d preferred_....___- 100 75 = 80 | eee 100 105 110 
Colt's Patent Fire Arms 
yes eae 100 795 815 Short Term Notes. Per Cent. 
Crocker-WheelerCocom.100 95 98 
duPont (E I) de Nemoura Am Cot Oil 58 1917...M&N_ 1005, 101 
& Co, common. --_-.-- OU 262 266 | Amer Locom 5s, July ’17-J-J 1001; 1003, 
Debenture stock.... 100 103 105 ||Am T & T 4448 1918..-.---- 10012 100%, 
Electric Boat......-..- 100 270 280 ||Anaconda Copper 5s'17 M-& 1001s 1003, 
Preferred.........--.100 270 280 ||Canadian Pac 65 1924.M&S2 10253 1027, 
Hercules Powder com...-300 300 310 ||\Chic & West Ind 58°17.M&S 1001, 1003, 
RTE 116 119 | Erle RR 548 1917...-A-O 10014 1005, 
Hopkins & Allen Arms. “100 10 20 ||\General Rubber 581918 J&D 10112 10212 
Preferred .......o<«scocs OG 35 55 || Hocking Vailey 581917-M-N_ 10053 101 
Internationa! Arms_--_.-. 25 *22 26 (|\Int Harv 5s Feb 15 '18_F-A’ 1013,1018 
Lake Torpedo Boatcom..10 ‘*81!2 9!4);K C Rys54s1918.... J&J 1011s 10113 
Midvale Steel & Ordnance 50 *621g 6214|;|K C Term Ry 4448'18- M&N 9924 10012 
Niles-Bement-Pond com.100 182 185 || 4%s 1921-----...--- 99%; 1001, 
POSOItOd . ccccccncces 100 105 110 | Laclede Gas L 5s 1919- F&A 1602s 1002, 
Dee BAe. cc cccecutos 106 576 6090 | Morgan& Wright 5s Dec.1.1& 1011e 10219 
Submarine Boat...(no par.) *22 23 ||New Eng Nav 63 1917.M-N 995, 997, 
Winchester Repeat Arms 100 900 1000 NYNUH&H4%eMayl191l7 993,100 
Penn Co 4448 1921..-J&D16 1007 1011, 
Public Utilities— | Pub Ser Corp N J 58°19 M&S 1008 1007 
Am Gas & Elec com__._-_. 60 *144 147 Rem Ams U.M.C.5s19F&A 83 86 
I es am aid 50 #51 52 | Southern Ry 58 1917..M-S2 100 10014 
Am Lt & Trac common..100 377 380 United Fruit 58 1918... M-N 100%;101 
OS EES 100 113 «4114 UtanSecurCorp 63°22 M-S15 Q5le 97 
Amer Power & Lt com__-_10f 80 8682 Winches RepArms53 18M&& 95 961g 
Eee 106 90s 92 New York City Notes—- 
Amer Public Utilities com] 00 39 8641 Ostet 2 Bel. wccccweonen< 10112 10154 
PEGE . nconcnecees 100 «71 73 Canadian Govt. Notes— 
Cities Service Co oe... 317 (820 |\Se Aug i 1917........- F&A 100); 100:2 
Preferred _ 00 93 95 
Com'w’itbh Pow Ry & L100 57 60 Industrial 
ae &2 84 and Miscellaneous 
Dayton Pow & Lt pref___ +4 92 95 
Elec Bond & Shure pref..100 9912___-.||American Brass_.--.-.--.-. 10C 350 355 
Federa! Light & T eames * 15 17 |\|American Chiclecom....106 57 60 
ae 55 | 57 PR ccacwannines 100 77 §2 
Great West Pow 5s 1946 Jes 90 91 | Am Graphophone com..100 162 166 
Indiana Lighting.Co__..100 85 IE soc cumioanees 106 162 165 
a, F-A 79 81 American Hardware._..100 136 138 
North'n States Pow com_100 104 107 Amer Typefounders com. ioe 40 , 43 
ORRIN . oc cnaevececs 00 98 100 I os cies ar tnarepaaens 92 «96 
Ist & ref 58 1941__..A&O 97 9712|,Borden's Cond Milk com. 100 108 110 
Pacific Gas & Elec com..100 62 63 EEE 100 105 1061, 
let preferred_........ 100 92 ¢3 | Celluloid Company-.-.-.-.- 100 188 195 
Republic Ry & Light....100 47 419 (|Havana Tobacco Co-....100 1 2 
eae 100 74 76 | ee 100 3 6 
South Calif Edisoncom..100 93 95 Ist g 58 June 1 1922_.J-D /48 53 
ae 100 106 108 | Intercontinen Rubcom..100 12 13 
Southwest Pow & L pref 100 d9712!00 | Internat Banking Co...-100 160 — 
Standard Gas & Ei (Del). bes *15 16 |\Internationa) Salt... __- 100 52 54 
eee 42 643 Ist g@ 58 1951...-_-- A-O 78 80 
Tennessee Ry L & P <i 100 9 11 ||International Silver pref.100 163 108 
i , 43 45 | Lehigh Valley Coal Sales. 50 *75 98 
United Gas & Elec Corp- 100 10 13 |\Otia Elevator com--.-_-.- 100, 57 «61 
Ist preferred.....___. 300; 74 | 78 || Preferred............ 100 39 92 
2d preferred......... 00 13 = «+15 ||Remington Typewriter— 
United Lt & Ryscom...100 47 * |, Common--.-.--.-..... 100 14 #15 
lst preterred.._.._... 76 || Ist preferred _.......- — 78 «81 
Western Power common.!100 191s ote | 2a preferred......... 43 47 
a See ee 100 66 £468 | Roya! Baking Powd com. 100 Z155 «(165 
|| Preferred_....______- 1902101 102 
* Per share 0 Basis. d@ Purchaser also pays accrued dividend. e New stock. 
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__ Auvestment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 










































































































































































‘ | i] 
ewe Latest Gross Earnings. \July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS : a | ROADS. 
Week or | Current | Previous | Current Previous || Week or , Current | Previous | Current Previous 
Month. | Year. Year. | Year. Year. Month. Year. Year. Year. Year. 
j | 
Ala N O & Tex Pac- s | $ $ | $ 
NO& ‘No r East_|' November | 390, 244) 317,345) 1,740,868) 1,573,343 || Nevada-Cal-Oregon|3d wk Dec 4,874 5,292 239,939 220,691 
Ala & Vicksburg -|November 8,428] 152,049) '797,564| 689,718 || New Orl Great Nor-|November | 118,458, 144,313] 719,003| 721,088 
Vicks Shrev & P_| November 196° 166) 156,458; 816,848 689,284 || N O Mobile & Chic_|October___| 164,149) 190,353 668,115 627.308 
Ann Arbor____ 3d wk Dec} 44.657 57,149) 1,398,401] 1,249,651 || N Y Chic & St Louis|November 1,300,267/1,230,289] 6,604,414) 5,623.464 
Atch Topeka & S Fe|November |13069 215 12069 676 | 64,373,758|/55,576,592 || N Y N H & Hartf__|October___ 7,087,456 6,532,914|28,310, 169/ 25,357,788 
Atlanta Birm & Atli3d wk Dec); 76,359 74,084! 1,747,366| 1.472.409 || N Y Ont & Western) November | 660,368 720,849| 4,022,981) 4,087,419 
Atlanta & West Pt_|November | 149,859! 118.839! 632,899 549,649 N Y Susq & West__|November | 299,273) 374,671] 1,469,889] 1,726.657 
Atlantic Coast Line|November |3,346,206|2,888,844|14,391,435|12,015.533 || Norfolk Southern_-|November | 449, 578 394,764| 2,137,784] 1,815,794 
Charlest & W Car | November | 197,144; 166,866 849,263 719,453 || Norfolk & Western_|November |4,931,771/4,572,794|25,508,331/23,447 ,385 
Lou Hend & St L| November 172,493} 136,530) 760,707 644,736 || Northern Pacific___|November |7,684,315/7,331,592/36,717,149|32,692,200 
aBaltimore & Ohio_|November |9,918,393/9,233,682)/51,795,914/46,875,542 || Northwestern Pac_|November | 342,665 345,271| 2,252,496! 2,101,616 
& OCh Ter RR|November | 158,335) 161,516) 788,978} 731,037 | Pacific Coast Co__-|October_--| 615,780) 617,937| 2,881,572) 2,605,735 
Bangor & Aroostook |October__-| 399.883) 355.044) 1,224.991| 1.093,735 || p Pennsylvania RR_|November | 19323957! 18617404|99,908,828/90,297,488 
Bessemer & L Erie-|November | 889,917) 952,142) 5,879,961) 5,804,485 | Balt Ches & Atl__|November | 102,389 84,481 691,329 587,239 
Birmingham South_!October___| 93.109 81,454 368,642 290.058 || Cumberland Vall.|November | 326,429) 280,720) 1,598,393] 1,406,111 
Boston & Maine_ \November 4,533,915 4,210,041/24,204,397 21,374,210 |) Long Island_____|November |1,127,933 1,043,597| 7,143,953) 6,505,299 
Buff Roch & Pittsb_|3d wk Dec| "237 ,072| 251,181) 6,474,701) 5,723,031 || Mary’d Del & Va|November | 75,796 67,77 487,716 451,469 
Buffalo & Susq RR_|Novemner | 139039} 1621756 717,068) _ 682,706 || N Y Phila & Norf|November | 437,968) 361,919] 2,324,836] 1,934,845 
Canadian Nor Syst-|4th wk Dec, 869,200 1,006,900 21,631,500! 17,351,600 || Phil Balt & Wash|November \2,236,675 1,907 ,985|11,202,736) 9,615,292 
Canadian Pacific__/4th wk Dec|3,065,000)3 534,000 76,580,097 66,344,490 ||~_ W Jersey & Seash|November | '538/849) '494,084| 3,993,709] 3,673,963 
Central of Georgia_| November |1,394,146| 1,132,769 6,282,101) 5,297,628 || Pennsylvania Co___|November |6,263,825 6,145,936/34,237,929)|30,243,402 
Cent of New Jersey| November |2,953,952|2.982.029)14.999.439|14.126.789 || Grand Rap & Ind|November 497,292) 468,972 2'650.071| 2,381,867 
Cent New England. }October_ _| rat 474) 478,580 1,928,890) 1,577,204 || Pitts C C & St L_|November |4,287,355|3,923,628|22,084,794/ 19,022,455 
Central Vermont__|October___| 394 .900} 366,919) 1,534,568/ 1,387,902 || | Vandalia _______|November 1! 274,649)\1,073,290| 5,902,622) 5,125,530 
Ches & Ohio Lines_|/4th wk Dec)1,207; 366) 1,408,365 25 105,626) 23 636,289 || Total lines— 
Chicago & Alton___|November /|1,585,715 11, 389.752 8,056,731) 6,830,735 || East Pitts & Erie|/November | 24490136! 23172766) 129168727| 116064035 
Chic Burl & Quincy | November 9; S86, 661 lg” 409,594) 19": 341,774)43,332,160 | West Pitts & Erie} November 12474944| 11762235 65,655 529/57 501 951 
b Chicago & East til! | October _ aa 533,760| 1,522,354) 5,731,936] 5,393,774 All East & West_|November | 36965089) 34935002] 194824256! 173565987 
c Chic Great West_|3d wk Nec] 363.455} 343,389) 8,259,442) 7,241,773 | | Pere Marquette ~ 13d wk Dec} 392,295) 408,349)11,342,899, 9,921,680 
Chic Ind & Louisv_|4th wk Dec, 228, '854| 202.367 4,328,075) 3,824,812 | | Reading Co— | 
Chic Milw & St P\| November | 10220049 9,908.928 50,200,150/45,190,595 || Phila. & Reading_|November |5,521,568/5,083 490/26 277,254 23,088,941 
Chic Mil & Pug 8} | | Coal & Iron Co__|November |4,877,019|3,616,595) 18,995,059 13,131,853 
dChic & North West| October - lo. 788, 22|8,583,214 36,916.009/32.188,950 || _ Total both cos___|November |10398587/|8.790.085|45,272,313 36,220,794 
Chic Peoria & St L_|November |_ 152,682) 149.988 788,427; 742,927 || Rich Fred & Potom;November | 299,609} '239.771| 1,477,011) 1,148,505 
Chic Rock Isl & Pac) October _ -|7 526 ,793)6 .33),75% 28,342 .2193) 24,230,932 | | Rio Grande Junc___|September | 120,173) 109,426 302,708; 271,158 
Chic R I & Gulf. November | 321,546! °323/187) 1,561,946] 1,342,868 | | Rid Grande South_-}34 wk Dec 11,979 19,412) | 36, 867| 287,846 
d Chic St P M & Om|November |2,025,703)\1,889,116) 9,675,663] 8,409,992 || Rutland__________ _|November | 328,933) 310,345) 1 yh se pri 1 7 rts 
Chic Terre H & S E|November | 259,359| '215.508) 1,230,823 971,904 | St Jos & Grand Isl_] November 196,696) 169,257 44) 
Cin Ham & Dayton|November ' 871,550\1,045,622, 4,737,712' 5,067,807 || St L Brownsv & M_|November 399,198) 210,024) 2, O71 "602. i. 164 496 
Colorado Midland- | October _ 179,177| 146,637) 674,298 571,471 | St L Iron Mtn & So|November |3,713,217'3,129,883 16,558,1 81 13/509.013 
e Colorado & South|3d wk Dec! 350,556) 348,907) 8,474.954| 7,780,224 || St Louis & San Frap|October ___|5,160,340 4,224,050) 19,131,953 15,427,283 
OCOPNWAH ...sce-s: {November 20,419 14,767) 111,555 56,161 St Louis Southwest_|4th wk Dec 458,000| 3 352,000) 7,893,880] 6,285,771 
Cornwail & Le banon| November 42,115) (34,987 230,723 183,466 || Seaboard Air Line. -|November 2,477.315|2,.087,124 10,479,264) 9,144,908 
Cuba Railroad_ ctober___| 504,337| 391,108! 2,156,599] 1,639,755 || Southern Pacific__.|November |15134 505 13752 948/75,433 678/67 339,089 
Delaware & Hfudsoa Nov ember |2,269,292|2,188.072 11.481.634| 10,712,065 || Southern Railway__|3d wk Dec}|1,492,721)1,456,894/37 ,571,302|32,942,973 
Delaw Lack & West|)ctober | _|4,537,215|4,446,482'17,806.484/ 15,641,064 Mobile & Ohio__-|3d wk Dec| 234,149) 235,813] 5,818,816) 5,566,359 
Denv & Rio Grande|4th wk Dec} 634,100! 588,900 14,067,365] 13,450,744 Cin N O & Tex P_|3d wk Dec| 218,710) 205,919) 5,761,359) 4,849, 
Western Pacific. _| October - 800,532] 687,194| 3,213,680| 2,792,864 |! Ala Great South.|3d wk Dec| 116,571) 109,665) 2,837,989) 2,511,494 
Denver & Salt Lake} 3d wk Dec 31,400 43,690! 1,044,909] 1,038,913 || | Georgia So & Fla_|3d wk Dec 58,906, 52,745) 1,311,228] 1,140,325 
Detroit Tol & Iront|October_ 216.090) 216,064; 821,923) 704,497 | 8 k Port & Seattle|October_--| 512.448) 483,405] 2,003,354] 1,842,933 
Detroit & Mackinac/3d wk Dec 19,867 18,786 607 ,880 525,556 || Tenn Ala & Georgia|3d wk Dec 2,293 1,923 47.976 
Det & Tol Shore L_|October___| 149,728) 136,518! 540,218 467 ,027 || Tennessee Central. | November 150,301; 130,801 755,783 681,630 
Dul & Iron Range_|November 551,815] 416,980) 4,344,729| 3,773,662 || Texas & Pacific___.|3d wk Dec| 457,804) 472,013110,996,563) 9,471,136 
Dul Missabe & Nor October _-_|1,985,54% 1,371,806) 8,126,772! 5,938,181 || Toledo Peor & West| November 102,520 102,726 36,94 74 
Dul Sou Shore & Ati/3d wk Dec 72,068 65,594, 1,914,017| 1,672,743 ,, Toledo St L & West|/3d wk Dec] 118,310 137,698, 2,970,915) 2,673,449 
Duluth Winn & Pac) October _-_ - 147,26%| 122,503) 562.59) 450,052 || Trinity & Brazos V_| November 132,999) 94,603 520,985 394,908 
Elgin Joliet & East_|November |1,194,010!1,131,115| 5,962,143) 5,154,982 || Union Pacific Syst.| November |10750 682 9,389,069 53,741,949 45,109,951 
El! Paso & Sou West}|November {1,163,386 911,415) 5,778,007) 4,131,715 || Virginian +_______~- November 809,668 561,572) 3,924,291 2:981.434 
1... . _|November |6,357,854 6,321,085|32,421,136/39,760,586 || Wabash _________- November |3,438,346 2,881,097] 16,580,317|13,977,411 
Florida East Coast_|November | 747,847, 468,685  3,186,584| 1,907,476 || Western Maryland-|4th wk Dec} 286,624 271, oe 6,349,992 5,405,338 
Fonda Johns & Glov| November 79,393 73,600| 440,418 396,336 || Western Ry of Ala_|November 132,269) 121,94 586,957 546,071 
Georgia Railroad. _|October_--| 350,037! 291,867) 1,235,433 495.779 || Wheel & Lake Erie-|November | 785,688 787, 384 4,549,864) 3,629,297 
Grand Truck Pac__'2d wk Dec} 151,839 186,167) 2,602,603) 3,101,647 || Yazoo & Miss Vall_|November /|1,699,343 1,340,688] 6,938,170) 5,683,898 
Grand Trunk Syst_ 4th wk Dec|1,760,109 1,743,306 32,988,782 |27.365.554 || — 
Grand Trunk Ry|2d wk Dec} 975,431) 756,575/23,961,124|19,061,202 2 
Grand Trk West_ \2d wk Dec] 164,195) 198,791 4,279,664| 3,985,718 7 Current Previous 
o Det Gr 7+ Milw jaa wk wae 8 hy aas oak’ aan a. ot 495 1.512.974 Various Fiscal Years. Period. Year. Year. 
sreat North Svstem|November |8, .235 9,045,636 40. 448/37 .914,.094 
Gulf & Ship Island_| November 156,406, 168,942 834,685 804,305 || Buffalo & Susquehanna RR___-|Jan 1 to Nov 30 $1.540. 193|$1,357 ,230 
Hocking Valley _--- November | 726, yr 669,049 3,925.946| 3,240/594 || Delaware & Hudson_________- Jan 1 to Nov 30/24,452,236/21,493,361 
Illinois Central_ November /|6,659.149 5,981,240 32.275.936| 28 .239.538 || Erie __-____._____-___-__--- --|Jan 1 to Nov 30 68, 534,687/|60,374,627 
Internat & Grt Nor November |1,121,954; 874,385 5,125,372| 3,924,811 || New York Central_j_.________-|Jan 1 to Nov 39 185425100 152182219 
Kansas City South_| November-_|1 ,074,2! 51} 954.705) 5,030,666) 4,441,382 Boston & Albany_--.------- Jan 1 to Nov 30/19,783,054| 16,031,543 
Lehigh & Hud River November 174 ‘984 225,654! 969 ,400 917,780 Lake Erie & Western_n-__---- Jan 1 to Nov 39} 6,786,321} 5,626,003 
Lehigh & New Eng. November | 282,854) 315,988, 1,294,976] 1,499,381 || Michigan Central - _|Jan 1 to Nov 30)42,265,005|33,009,435 
Lehigh Valley __'November |4,391,990 4, 340, 536 6 1,878,947/20,436,891 | Cleve Cine Chic & St Louis._\|Jan 1 to Nov 30/42,720,082/34,596,138 
Los Angeles & S L__,November 950,896, 8$94,700,°4,885,003| 4,605,542 | Cincinnati Northern_-- -- - -- Jan 1 to Nov 30) 1,753,515) 1,473,494 
Louisiana & Arkan_|October.--| 129,294, 163,528| °512.043| '589.847 || Pittsburgh & Lake Erie_----|Jan 1 to Nov 30/22,157,758 16, 374,398 
Louisiana Ry & Nav/October_ 199,981) 299,631 736 53% 765,777 | Toledo & Ohio Central......|Jan 1 to Nov 30 5,680,7 13) 4 288,181 
Louisville & Nash_ 3d wk Dec|1,280,245 1,1: 0 ,995/32,037 6 '0|27,653,490 | Kanawha & Michigan_-_-__-_-_- Jan 1 to Nov 30) 3,264,293) 2,842,484 
aine Central___-_- {November ;1,121,073; 958,168] 5,782,579) 5,060,764 || Total all lines_-____ Jan 1 to Nov 30) 329835842 266423894 
Maryland & Penn__.|November | 42,481} 41.234 222,953 213,509 || New Y ork Chic azo & St Louis -\Jan 1 to Nov 30) 14,128,353 11,305,170 
Midland Valley_._._'.November | 202,071) 169,847 974,325| 743,258 || NY Susquehanna & Western_-|Jan 1 to Nov 39] 3,649,799 3,729,688 
Mineral Range 3d wk Dec 23,283 22,145 449,373) 519,417 || p Pennsylvania Railroad_ Jan 1 to Nov 39) 211553021 178456493 
Minneap & St Louis 4th wk Dec) 203,339, 249,161] 5,791,762) 5,524,128 Baltimore Chesap & Atlantic_|Jan 1 to Nov 39) 1,151,591 1,073,997 
Minn St P & SS M(/34 wk Dec! 527,297) 641,433]17,263,770/ 17,401,169 || Cumberland Valley -- ---- Jan 1 to Nov 30) 3,377 345 2 196 009 
Mississippi Central_|October_--_| 77.430) 75,355 303,451| 270.922 Long Island _-_- Jan 1 to Nov 30) 13,851 294 12, 558,299 
g Mo Kan & Texas. 4th wk Dec 1,130,165! 990,048/20,846.919 16,756,917 Maryl'd Delaware & Virginia|Jan 1 to Nov 30} 852,413 ; 830,143 
nm Missouri Pacific__ evembe r 6,696,481 5,919,474|31,622,215 26,727,107 N Y Philadelphia & Norfolk_|Jan 1 to Nov 30 ; 4,800,838 3,801,095 
Nashv Chatt & St L|November |1,250,.449/1,135,359| 5,933,200] 5,179,183 Phila Baltimore & Washing’n\Jan 1 to Nov 39)/23,289,086 19,331,909 
New York Central) November | 16796118! 16104354|87.742,241176.223.230 West Jersey & Seashore_ - - Jan 1 to Nov 30] 7 333,405 6,452,185 
Boston & Albany| November |1,883.716)1,645,461| 9.420.151} 7.912.036 || Pennsylvania Company_..-----|Jan 1 to Nov 39(69,852,140|55,459,624 
n Lake Erie & W_|November | 647,096) 579,262] 3,318,474] 2,859,863 | Grand Rapids & Indiana _|Jan 1 to Nov 39) 5,417,678) 4,848,397 
Michigan Central) November |4,074.392,3,351.511/20,363.023 16,451,381 Pittsb Cine Chic & St Louis. -\Jan 1 to Nov 30 46,447,869/37,461,066 
Cleve C C & St L|November |4,022,823'3,561,167|20,563 995,17 ,.553,877 Vandalia _ - -- |Jan 1 to Nov 30 12.1 19,93 APA Be 
Cincinnati North |November | 146.221! 165.359] 858305) °766.014 Total lines—Kast Pitts & Erie|Jan 1 to Nov 39 2699: 2026) fee reed 
Pitts & Lake Erie|November 2,077.875!1,967.731/10,680,724, 9.336.454 |. —West Pitts & ErieJJan 1 to Nov 3°) 135503048) 109519931 
Tol & Ohio Cent_| November 583,539| 485,374) 2,927,082; 2,216,118 -All lines E & W_|Jan 1 to Nov 39 405429398] 337855758 
Kanawha & Mich|November | 261.697) 312, 844| 1:441/180| 1,516,666 | Rio Grande Junction pouudeoged ‘Dec 1 to Sept 30 | 826,633) 3.78" ose 
Tot all lines above! November | 30493395! 28173955' 157315991' 134835645 |! Rutland__._.......-----.----- Jan 1 to Nov 30 3,691,335) 3,27 ) 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
{ : l 
| Current | Previous | Increase or | } : Current Previous | Increase or 
* Weckly Summaries. | Year Year. | Decrease. | % |! * Monthly Summaries. Year. Year. | Decrease. % 
= 3 | | | || . ’ } | $ | 
} $ | 3 $ || Mileage. Cur. Yr. Prev. Yr. ‘ . 
2d week Oct (34 roads)__--| 15,149,575) 13.697.795| +1,451,.780/10.60 || February -..245,541 244,809 267, 579, 814 209, 573 .963| +58,005,851 27.6 
week Oct (33 2 ale 14,681,626! 14,566,014) +1,115,612) 8.22 || March -..-. 247 363 6 8 296.830 ‘406 238,098,843 +58.731 568 20-47 
4th week Oct (33 roads)_-_-| 20,900,322) 19,576,954) +1,323.368 6.74 || April ...-.- 246,615 245,773 288,453,700 237, 2 648) +0. ate 2-2 
Ist week Nov (34 roads)___-| 14,980,342) 13,953,871) +1,026,471| 7.36 || May-.----- ’ 247,189 308,029, 550.685) +63 445, 3501 
2d week Nov (33 roads)----| 15,284,527) 14,186.330) +1,098,197| 7.04 1 OER coacand 226,752 225,803 285,149,746 237 ,612,967| +47 536.779 et 
3d week Nov (29 roads)_---| 14,430,383] 13.451.824| +978,559, 7.27 i} One ccanaun 244,249 243,563 308, 040,791 263, 944,649) +44,096,142 16.7 
4th week Nov (39 roads)_-_--| 19.651,127| 18,429,477, +1.239,650 6.73 !| August. ---- 245,516 244,765/333 460,457 278,787 021) +54 O73. 436 19.61 
Ist week Dec (32 roads)_..-| 15,114,954) 13,568,040, + 1,546,914 11.46 || September. .248,156 247 466 332.888, 990 294,333,449 +38,555,.541'13.10 
2d week Dec (97 roads) ....| 13.533.477| 12.504.858 +1.028.619 8.23 | October -...246,683 246,000 345,790,899 310,740, 113) +35, 030. 786 11. 28 
3d__week Dec (35 roads)_---! 14,139,888 13,772,738 +367, 150 2.67) November. . 34,452 82,583 81,367,951L' 77,063,789) +4,304, 162 5.59 











a Includes Cl i Wheeling R b Includes’ Evansville & Terre Haate. c Includes Mason ‘City & Fort Dodge ‘and tue Wisconsin 
Minnesota & P eer pane & aay anaanhion revenue, but i 2m. gtast wooetnt, . b nay Me lackane qoreinns yd Ogerede Springe & Orinpte 
Creek District Ry. Includes Louisville & Atlaatic aid the Frankfort ncinnat acludes the Texas Cen 
cludes the St tooda B.. Mountain & ‘outhern. j Includes the Lake Shore & Michigan Southern Ry., Chicago Indiana & Southern RR. and Dunkirk 


Allegheny Valley & Pittsburgh RR. n Includes the Northern Ohio RR. p Includes the Northern C entral. * We no longer include the Mexican roads 
{n any of our totals. 
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Latest Gross Earnings by Weeks.—For the third week Gross Net after _ Other Gross Fized _— Balance, 
Earnings. Tazes. Income. . ’ ‘ 
of December our final statement covers 35 roads and shows oe ore $ a a 
. 3 . | N Y Central— 
2.67 % increase in the aggregate over the same week last year Nov 16 16,798,118 4,681,231 1,317,322 5,998,553 3,403,292 2,595,261 
15 16,104,354 6,127,531 1,344,761 7.472/292 3,340,706 4.131.586 








FJ 
Third week of December. 1916. 1915. Increase. slant | 
. s $ $ $ FJ 
Previously reported (24 roads) _12, by ry 6! 5411,933,718 599,759 100,823FJ 
FP i pa 4,657 i ° i as 12,453 FI 
Atlanta Birm & Atlantic_______ 76°350 74,084 Cte sinew FJ 
hicago Great Western_______ 363.455 343,380 20,075 ---.--FJ 
Colorado & Southern_________ 350,556 348,907 1,649 = a a 
Denver & Salt Lake___________ 31,400 43,600 : 12,200FJ 
Duluth South Shore & Atl____-_ 72,068 65,594 S478) betenn FJ 
Mineral Range_-_-___- 23,283 22,145 Lae FJ 
Minneapolis St Paul & SS M- 527,297 641,433 - ee oe 1 36F | 
Nevada-Cal-Oregon ____- 4,874 Bees « = 415 
Rio Grande Southern ________- 11,970 10,412 L366 «<teaxcee 
Western Maryland-_-.--_...-- 201,315 227,033 .....- 25.718P4 
Total (35 roads)_._..._.--- 14,139,88813,772,738 632,928 265,778PJ 
Net increase > 2. oe I eh ea wie Dt te. camewe 





~~ ‘Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings with charges and 
surplus of STEAM railroads and industrial companeis re- 
ported this week: 


—-—Gross Earnings-——— Net Earnings—— 





Current Previous Current Previous 
Roads. Year. Year. Yer. Year. 
$ F $ $ 

Atlantic Coast Line_a__Nov 3,346,206 2,888,844 1. 059,698 883,743 
July 1 to Nov 30_____- 14,391.435 12,015,533 3,543,659 2,251,986 
Canadian North Syst_.Nov 3,722,300 3,535,200 1,250,000 1,211,400 
July 1 to Nov 30_____- 18.146,100 33, 916,000 5 472,300 4,322,400 
Chicago & Alton_a___..Nov 1,585,715 1,389,752 360,121 "364,504 
July 1 to Nov 30_____- 8,056,731 6,830,735 2,281,517 _ 1,771,921 

C ntoame Burl & Quincy bNov 9,886,661 9,409,594 4,070,619 _ 4, 499, “81 
July 1 to Nov 30______ 49,341,774 43,332,160 20,948,287 17,998,125 
Chicago Ind & Louisy b Nov 711,758 638,922 246 ,669 213,477 
July 1 to Nov 30. -- 3,627,039 3,198,562 1,311,876 1,078,502 
Chic Milw & St Paul_b-. Novl0, 220,049 9,908,928 3,830,239 4,177,488 
July 1 to Nov 30______ 50,200,150 45,190,595 18.990.640 18,112,473 
Chic Rock Isl & Gulf.b.Nov — 321,546 323,187 123,538 135,185 
July 1 to Nov 30______ 1,561,946 1,342,868 579,818 405,600 
Cinc Ham & Dayton_b_Nov 871,550 1,045,622 198,634 207,255 
July 1 to Nov 30______ 4,737,712 5,067,807 1,538,143 1,295,663 
Colorado & Southern_b_Nov 1,662,553 1,583,472 739,148 702,113 
July 1 to Nov 30______ 7,420,969 6,754,491 3,045,435 2,456,503 
Delaware & Hudson_b__Nov 2,269,292 2,188,072 734,195 881,751 
Jan 1 to Nov 30_____. 24,452,236 21 493,361 7,945,328 8,082,165 
Detroit & Mackinac_a__Nov 163,071 106,593 19,193 36,991 
July 1 to Nov 30_____. 550,890 481,499 143,606 125,714 

El Paso Southwest_b___Nov 1,163,386 911,415 565,149 426,718 
July 1 to Nov 30______ 5,778,007 4,131,715 3,013,489 1,637,458 

tS Se eee Nov 6,357,854 6,321,085 1,545,924 2,610,451 
Jan 1 to Nov 30.____- 68,534,687 60,374,627 17,155,893 18,182,469 
Internat & Gt North_b_Nov 1,121,954 874,385 433,415 238,627 
July 1 to Nov 30______ 5,125,372 3,924'811 1,829,769 921,771 
Lehigh Valley_b_______ Nov 4,391,990 4,340,536 1,162,572 1,323,249 
uly 1 +4 mov 9). ..... 21,878,947 20,436,891 6,512,197 6,519,411 
Louisville & Nashville b Nov 5,933,296 5,110,346 2,276,591 1,747,104 
July 1 to Nov 30______ 27,918,335 24,110,505 9,909,805 8,039,239 


Minneap & St Louis_a_ 


-Nov 1,013,532 948,150 314,48 286,05 
July 1 to Nov 30_____. 4,872,187 4,550,175 C1461 821 cl 412-962 
Minn St P & 8S M_a__Nov 1,901,743 2,876,216 772.137 1.625.450 
July 1 to Nov 30______ 9,971,779 10,592'088 4,192'949 4'735'616 
Chicago Division_a__Nov 1,045,170 995,883 398,714 380,195 
July 1 to Nov 30______ 5,602,159 4,911,898 2,287,433 1,815'899 
Mo P& StL IM & So.a_Nov_ 6,696,481 5,919,474 2,010,883 1,711,081 
uly 1 to Nov 30______ 31,622,215 26,727,107 8,505,612 6,375,577 
Nashv Chatt & St L_b..Nov 1,250,449 1,135,359 428.922 342.002 
July 1 to Nov 30--___. 5,933,200 5,179,183 1,856,167 1.380.985 
N ¥ Susq & West_a___.Nov 299,273 374,671 68,771 114,772 
an 1 to Nov 30______ 3,649,799 3,729,688 863.342 1,180'349 
Northern - acific_b___.Nov 7,684,315 7,331,502 4,075,006 4,264,018 
‘ uly to Nov 30___.___: 37" 717,149 32,692,200 17,782,040 16,062,549 
raaeS) SOast_--...__...Oct 615,780 617,937 73,872 91,837 
pie, ccd 1 - on éi...... 2,881,572 2,605,735 355,931 467.870 
arquette_a___ __ Nov 2,017,741 1,905,742 505,65 7 ¢ 
July 1 to Nov 30______ 9,937,388 Sent on 3.160 450 2 745263 
Rutland_b___-________ Nov 328,933 —- 310,345 116,082 108,538 
an 1 to Nov 30_.____ 3,691,335 3,274;869 1,199'011 1,008'134 
St Louis Iron Mt & So.a.Nov 3,713,217 3,129,883 1,454,231 1.098.886 
uly 1 to Nov 30_____._ 16,558,181 13,509,013 5,479,606 3,699,255 
Seaboard Air Line_a____Nov 2,477,315 2,087,124 856,375 594, 416 
July 1 to Nov 30_____._ 10,470,264 9,144,908 2,769;984 2,305.725 
Southern Railway_a___Nov_ 7,086,498 6,120,630 2.362.422 2 000, 248 

July 1 to Nov 30_____: 32'840 658 28,686,768 9.938.036 8415. 57 

Mobile & Ohio_a_.__Nov 1,092,664 1,044,164 230,234 266.7 

July 1 to Nov 30______ 5/101:761 418441508 957/248 1,056:676 
Oly Now Orl & T P_a_ Nov 1,095,605 938 652 426,008 265,569 
uly 1 to Nov 30. - 5,030,238 4,207,460 1,774,267 1,074,324 
Alsbeme Gt Sou- a__Nov 529,176 497,210 197,531 158,932 
uly 1 to Nov 30._____. 2,493,231 2,196,333  856:440 6301157 
Georgia Sou & Fla_a_Nov 255,946 213,102 65,293 46,588 
July 1 to Nov 30--____ 1,137/802 982'091 263'127 ~—-201'375 
Toledo 8t L & West_a__Nov 535.260 506,368 $143,595 185.762 
uly 1 to Nov 30- 2,617,482 2,279'134 795/619 $692'996 
Virginian a. - ae’ __Nov 809,668 561,572 371,226 231,322 
oo ar 1 to Nov 30_____. 3,924,291 2,981,434 1,877/431 1,336'073 
a eat » ER eA Nov 3,438,346 2,881,097 1,284,605 933.354 
y 1 to Nov 30_____ 16,580,317 13:977:411 61003(244 4,273'157 

Total Oper. Total Oper. Net Rev. Net Inc. 
Rev r ue. Er aa from Oper. after Chgs. 
Chicago Grt West_Nov "16 1,435,270 981,705 Pom Be 275 
: 15 1,330,932 919,944 410/988 189.737 
2 mos ‘16 7,191,402 4,906,705 2,284:697 1,181.016 
15 6,257,167 4,523,886 1:733'281 610,308 

_ Gross Net Fized Chgs. I 

Bareinas Hernsnes. & Toe fate wily 
Central of N J_.._Nov "16 2,953,952 1,062,826 oldies in 161 
e "15 2,982, 029 1,194,498 524.479 670,019 
5 mos '16 14,999,439 5,592,658 2,783'429 2,809,229 
15 14; 138: 789 5,477,869 2,623,387 2,854,482 
Gross Net, after Fixed Balance, 
Earn oo . oy ; mae. ——- . 
Chic 8t P M & O_Nov ‘16 2,025,703 687,490 268,612 418,878 
. (15 1,889,116 697,852 271.659 426.193 
mos (16 9,675,663 3,234,467 1,252:698 1.981.769 
ee "15 8.400.992 215631989 112711694 1°292'295 
Mo Kan & Tex__Nov ‘16 3,607 570 701,261 586,986 114,275 
"15 3,026,338 828,771 552,233 276,538 
5 mos '16 17,281,502 3,878:011 2.951.956  926'055 
15 13,769,931 3,467,843 2'953'242 514'601 





3 
11 mos 16 185425100 58,383,962 19,933,607 78,317,569 38,170,459 40,147,110 
15 152182219 45,082,118 15,569,338 60,651,456 36,902,688 23,748,768 


Boston & Albany— 


Nov 16 1,883,716 582,873 HE 31,414 614,287 401 ,932 212,355 
15 1,645,461 503,922 128,763 532,685 381,409 151,276 
11 mos 16 19,783,054 6,330,617 378,439 6,709,056 4,512,753 2,196,303 
15 16,031,543 4,450,623 , 326,123 4,776,746 4,142,721 634,025 
Lake Erie & Western— 
Nov 16 647 ,096 207 ,943 10,835 218,778 103,873 114,905 
15 579,262 174,246 12,863 187,109 87,035 100,074 
11 mos 16 6,786,321 2,219,668 122,417 2,342,085 936,389 1,405,696 
15 5,626,003 1,233,865 127,242 1,361,107 995,845 365 ,262 
Michigan Central— 
Nov 16 4,074,302 1,230,873 92,251 1,323,124 746,665 576,459 
15 3,351,511 858,516 191,431 949 ,947 650,142 i 
11 mos 16 42,265,005 12,934,179 ] 1,002,603 13,936,782 7,606,027 6,330,755 
15 33,009,435 8,286,136 aw 944,474 9,230,610 6,728,473 2,502,137 
CCC&stL— 
Nov 16 4,022,823 1,197,646 115,676 1,313,322 584,023 729,299 
15 3,561,167 1,066,250 92,568 1,158,818 567 ,568 591,250 
11 mos 16 42,720,082 12,654,491 1,319,728 13,974,219 6,510,473 7,463,746 
15 34,596,138 8,013,379 $1,150,193 , 9,163,572 6,659,140 2,504,432 
Cincinnati Northern— ke 
Nov 16 146,221 24,300 —1,281 23,019 14,284 8,735 
15 165,350 54,600 —3,554 51,046 13,615 37,431 
11 mos 16 1,753,515 484,668 16,814 501,482 169,355 332,127 
15 1,473,494 303,040 —10,390 | 292,650 133,776 158,874 
Pitts & Lake Erie— 
Nov 16 2,077,878 923,880 134,077 1,057,95 210,020 847,937 
15 1,967,731 1,122,336 W 81,932 1,204,268 250,914 953,354 
11 mos 16 22,157,758 10,644,930 1,267,916 11,912,846 2,513,292 9,399,554 
15 16,374,398 7,674,363 1,042,938 8,717,301 1,934,434 6,782,867 
Toledo & Ohio Central— 
Nov 16 583,539 141,506 86 382 227,888 123 ,967 103,921 
15 485,374 146,162 75,855 222,017 108,893 113,124 
11 mos 16 5,680,713 1,223,327 866,086 2,089,413 1,371,490 717,923 
15 4,288,181 770,060 566,590 1,336,650 1,362,665 def26,015 
Kanawha & Michigan— 
Nov 16 261,697 44,297 55,790 100,087 29,898 70,189 
15 312,844 112,062 37 ,858 149,920 29,754 120,166 
11 mos 16 3,264,293 913,120 498,529 1,411,649 320,441 1,091,208 
15 2,842,484 830,647 191,005 1,021,652 329,951 691,701 
Total all lines— 
Nov 16 30,493,395 9,034,550 1,842,466 10,877,016 5,617,958 5,259,058 
15 28,173,055 10,165,626 1,762,472 11,928,098 5,430,032 6,498,066 


11 mos 16 329835842 105788,963 25,406,139 131195,102 62" 109,712 69,085,390 
15 266423894 76,644,229 19,907,513 96,551, 742 59,189,691 37,362051 


Per cent return on operating investment for 12 montns to Nov. 30 1916 has been: 
N. Y. Central, 7.61%; Boston & Albany, 8.88%: Mich. Cent., 7.90%: Clev. Cinc. 
Chic. & St. L., 7.21%; Cine. Northern, 9.39%; Toledo & Ohio Cent., 5.05%; Pitts. 
& Lake Erie, 16.97%; Lake Erie & West., 5.91%; and Kanawha & Micn., 7.82% 


Gross Net after Other Gross Fized Balance, 
Earnings. Tazes. Income, Income. Charges. Surplus . 
3 “9 $ 3 g $ 


4,168,660 2,052,706 6,221,366 2,507,071 3,714,295 
5,061,549 1,744,121 6,805,670 2,419,796 4,385,874 
51,784,169 22,423,256 74,207,425 26,979,040 47,228,385 
19,902,284 61,946,684 25,182,384 36,763,300 


Pennsylvania RR— 
Nov 16 19,323,057 
15 18,617,404 
11 mos 16 211,553,021 
15 178,456,493 42,044,400 


Balto Ches & Atlantic— 


Nov 16 102,389 7,193 1,640 ¥™F 8,833 20,993 def12,160 
15 84,481 defl19,894 2,525 defl17,369 24,741 def42,110 
11 mos 16 1,151,591 184,124 19,799 203 ,923 251,262 def47,339 
15 1,073,997 61,916 23 ,302 85,218 257,000 def171,782 
Cumberland Valley— 
Nov 16 326,429 111,515 15,006 126,521 32,152 94,369 
15 280,720 115,358 10,233 125,591 27,592 97,999 
11 mos 16 3,377,345 1,536,125 180,288 1,716,413 246,583 1,469,830 
15 2,798,099 1,036,116 142,813 1,178,929 220,198 958,731 
Long Island— 
Nov 16 1,127,933 216,809 56,725 273,534 370,521 def96,987 
15 1,043,597 230,832 59,548 290,380 345,587 det55,207 
11 mos 16 13,851,294 3,951,962 771,696 4,723,658 4,460,127 263,531 
15 12,558,299 3,340,062 756,322 4,096,384 4,282,413 def186,029 
Maryland Del & Va— 
Nov 16 75,796 def13,755 397 defl3,358 12,797 def26,155 
‘15 67,770 def8,019 741 def7 ,278 15,437 def22,715 
11 mos 16 852,413 53,553 4,294 57,847 155,549 def97,702 
"15 830,143 58,369 7,185 65,554 160,696 def95,142 
N Y Phila & Norfolk— 
Nov '16 437 ,968 134,870 7,930 142,800 30,010 112,790 
"15 361,919 90,777 11,371 102,148 26,510 75,638 
11 mos '16 4,800,838 1,493,169 98,215 1,591,384 402,074 1,189,310 
"15 3,801,095 20,796 90,208 911,004 321,125 589,879 
Phila Balt & Wash— 
Nov 16 2,236,675 570,322 131,417 701,739 299,286 402,453 
"15 = 1,907,985 468,589 126,561 595,150 290,883 304,267 
11 mos '16 23,289,086 5,596,418 1,444,587 7,041,004 3,350,503 3,690,502 
"15 19,331,909 3,731,020 1,357,269 5,088,289 3,260,247 1,828,042 
Phila & Camden Ferry— 
Nov 16 74,636 34,039 5,478 39,517 1,784 37,733 
15 69,152 35,826 3,937 39,763 1,664 37,999 
11 mos 16 823,844 426,016 63,843 489,859 14,108 475,751 
"15 759,271 371,083 54,961 426,044 15,052 410,992 
West Jersey & Seashore— 
Nov ‘16 530,849 5,960 14,479 20,439 52,686 def32,247 
°15 494,084 defl1,392 14,327 2,935 64,217 def61,282 
1l mos 16 7,333,405 1,468,282 161,021 1,629,303 692,949 936,354 
15 6,452,185 1,147,158 167,626 1,314,784 720,315 594,469 
Pennsylvania Company— 
Nov 16 6,263,825 1,386,632 555,337 1,941,969 1,639,554 302,415 
15 6,145,936 2,106,935 364,956 2,471,891 1,799,909 671,982 
11 mos 16 69,852,140 19,802,352 9,512,170 29,314,522 18,848,092 10,466,430 
15 55,459,624 15,158,931 8,212,586 23,371,517 17,361,698 6,009,819 


Grand Rapids & Ind— 





Nov 16 497 ,292 103,268 3,783 107,051 72,478 34,573 
15 468,972 112,098 3,855 115,953 77,384 38,569 
11 mos 16 5,417,678 1,066,865 57,187 1,124,052 818,925 305,127 
"15 4,848,397 938 ,334 52,647 990,981 756,989 233,992 
Pitts Cine Chic & St L— 
Nov '16 4,287,355 1,025,959 54,877 1,080,836 614,839 465 ,997 
"15 3,923,628 1,050,57 55,465 1,106,038 537 ,947 568,091 
11 mos 16 46,447,869 11,135,221 608,129 11,743,350 6,473,628 5,269,722 
15 37,461,066 8,317,743 672,487 8,990,230 5,665,923 3,324,307 
Vandalia— 
Nov 16 1,274,649 380,256 4,384 384,640 173,791 210,849 
‘15 1,073,290 255,698 4,127 259,825 161,288 ’ 
11 mos ’16 12,119,993 2,652,297 66,322 2,718,619 1,725,369 993,250 
*15 10,282,527 1,978,962 105,205 2,084,167 1,637,003 447,164 
— Total East P. & E.— —Total West P. & E.— —-Total All Lnies-— 
Gross Net, after Gross Net, afier Gross Net, after 
Whole Penn Earnings. Tares, &c. Earnings. Tazes, &c. Earnings. Tazes, &c. 
RR.System 3 $ % $ $ 


Nov ‘16 24,490,136 5,392,182 12,474,944 2,904,871 36,965,080 8,297,053 

"15 23,172,766 6,111,572 11,762,235 3,565,068 34,935,002 9,676,641 

11 mos '16 269,926,260 68,329,450 135503,048 34,895,055 405429,30% 103224,505 

"15 228,335,827 53,907,526 109519,931 26,582,863 337855,758 80,490,389 

The return on property investment for the system East & West was 6.82%'for 
the 12 months ending Nov. 30 1916, against 5.26% for the same period in 1915. 
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Gross Net Other 
Earnings. Earnings. Income. 
$ $ 


Chesapeake & Ohio— 
Nov 16 4,289,055 1,550,684 96,879 
15 3,994,546 1,358,776 31,980 
65 mos 16 21,081,070 7,758,421 332,632 
15 19,632,689 7,004,781 51,410 
Dul So Sh & Ath— 
Nov 16 306,410 79,136 5,342 


15 262,588 78,992 4,458 


5 mos 16 1,708,240 527,717 25,241 
15 1,492,117 475,040 19,501 

Hocking Valley— 
Nov 16 726,888 266,760 68,769 
15 669,049 246,147 39,525 
5 mos 16 3,925,946 1,492,828 232 ,464 
15 3,240,594 1,365,547 48,372 

Mineral Range— 


Nov 16 93,461 24,913 1,702 
15 91,916 34,248 2,089 

5 mos 16 482,320 113,182 3,312 
15 454,978 146,443 3,227 


Norfolk & Western— 


Nov 16 4,931,771 2,065,851 240,129 
15 4,572,794 2,037,249 181,172 


5 mos 16 25,508,331 11,061,250 873,271 


15 23,447,385 10,153,513 542,860 


Gross Net after Other 
Earnings. Tazes. Income. 
$ 
Denv & Rio Grande— 


Nov 16 2,411,846 992 ,082 124,224 
15 2,260,303 932 ,643 89,339 

5 mos 16 11,877,364 4,626,083 620,839 
15 11,503,443 4,191,257 454,716 


N Y Chicago & St Louis— 


Nov 16 1,300,267 68 ,462 11,118 
15 1,230,289 378,655 19,265 

11 mos 16 14,128,353 3,098,631 183 ,394 
15 11,305,170 2,343,625 217,125 





a Net earnings here given are after deducting taxes. 


Charges 
& Tares. 


842,611 
789 ,870 
4,178,297 
3,926,472 


101,314 

96,398 
516,140 
479,749 


144,493 
138,301 
723,248 
740,919 


596,199 
528,828 


2,883,598 
2,735,352 


Fized 


Charges. 
$ 


607,742 
605,529 


3,034,617 
2,985,385 


179,323 
150,807 


1,716,312 
1,886 ,402 


b Net earnings here given are before deducting taxes. 


c After allowing for additional income for the month of Nov ember 1916, 
sotal net earnings were $286,770, against $231,581 last year, and for the 
506 this year, against $) ,234 ,976. 
s After all owing for misc llaneous charges to income for the month of 
Nov. 1916, total net earnings were $105,156, against $151,6901last year, and 
for period from July 1 to Nov. 30 were $622,915 this year, agst. $509,924. 


EXPRESS COMPANIES. 
—Month of September— ea 1 to Sept. 30— 
1916. 1915. 1916. ‘ 


period from July 1 to Nov. 30 were $1,348,! 


Balance, 
— . 


3,129,719 


def16,836 
defi2,948 
36,818 
14,792 


191,036 
147,374 
1,002 ,044 
673,000 


13,388 
23,133 
48,313 
83,510 


1,709,781 
1,689,593 
9,050,923 
7,961,021 


Balance, 
Surplus. 
$ 


508 ,564 
416,453 
2,212,305 
1,660,588 


def99 ,743 
247,113 
1,565,713 
674,348 


























1915 
Adams Express Co.— 3 
Total from transportation... 4,026,772 3,540,761 11,573,709 9,681,078 
Express privileges—Dr_-_-_-_- 1,955,356 1 062 5,613,952 4,793,672 
Revenue from transport’n_ 2,071 aie 1,775,698 5,959,756 4,887,406 
Oper. other than transport’n. 48.744 2,535 0,728 
Total operating revenues. 2,120,160 1,825,717 6,112,292 5,028,135 
Operating expenses_______- 1,983,960 1,542,932 5,752,831 4,437,965 
Net operating revenue___. 136,199 359,461 590,170 
Uncollectible rev. from trans. c 1,365 1,128 
Pees MANOR. 6 6o2 ec cucnae 22,090 64,873 48,685 
Operating income__-___--- 113,617 293,223 540,356 
— Month of ee —July 1 to Sept. 30— 
1916. 1915. 1916. 1915. 
Canadian Express Co.— $ 
Total from transportation... 402,572 1,165,839 1,007,967 
Express privileges—Dr-___-__ 214, 624,800 524,383 
Revenue from transport’n. 187,963 541,038 483 ,584 
Oper. other than transport’n 5, 778 17,498 15,514 
Total operating revenues. 193,742 858,536 499,099 
Operating expenses ________ 169,609 F 414,839 
Net operating revenue_ -_-__ 24,133 67,470 84,259 
Uncollectible rev. from trans. 0 93 
Express taxes_____..._._-- 4,700 14,100 12,600 
Operating income-_------- 19,422 53,304 71,566 


—Month of September— — 1 to Sept. 30— 
1916. 1915. 1916. a 


Great Northern Ezp. Co.— 


Total from transportation... 359,228 
Express privileges—Dr- ---- 220,168 





Revenue from transport’n_ 139,059 
Oper. other than transport’n. 6,240 





Total operating revenues_ 145,800 
Operating expenses _____--_- 9 








Net operating revenue__--_-_ 47 ,025 
Uncollectible rev. from trans. 14 
GE TOE ..océkackeures 4,240 

Operating income_-__-_--_- 42.770 

—Month of 
1916. 

Northern Express Co.— $ 
Total from transportation... 280,236 
Express privileges—Dr- ---- 152,557 

Revenue from transport’n_ 127,679 


Oper. other than transport’n 


Total operating revenues__ ~ 132,903 — ay 














Operating expenses ___----_- 98,861 
Net operating revenue__--- 34,041 
Uncollectible rev. from trans. 75 
eS eee 5,500 
Operating income-------- 28 ,466 


sent of 7 B 


Southern Express Co.— 


1915 
1,062,750 956,92 
647,291 580,162 
415,459 376,763 
18,635 16,051 
34,094 392,815 
396/374 2721434 
137,719 120,381 
2: 78 
23,641 12,397 
114,054 107,905 
—dJuly 1 to Oct. 31— 

1916. 1915. 
1,273,239 1,154,676 
689,534 6201851 
583,705 533,825 
18,892 17,275 
602,597 551,100 
399.369 365.990 
203,229 185,109 
114 488 
21,500 20,000 
181,613 164,620 


ay 1 to Sept. 30— 
1916. 1915. 











Wells, Fargo & Co.— 


Total from transportation... 4,615 0G 
Express privileges—Dr 2 


Revenue from transport'n. 2, 253 rit 
Oper. other than t 
Total operating revenues. + 3eF" ais 
Operating expenses. __.__.. 26 
Net operating revenue- --_ 
Uncollectible rev. from trans. 
Express taxes 


Operating income-.-_-._-_-_-.- 


Western Express Co.— 


Total from transportation_ __ 
Express privileges—Dr 


Revenue from transport’ 
Oper. other than transport’n. 


Total operating revenues_ 
Operating expenses 
Net operating revenue - -- 
Uncollectible rev. from trans. 
po i eee 


Operating income----_---- , ‘ 
ELECTRIC RAILWAY AND PUBLIC UTILITY COS. 


—— —July 1 to Sept. 30— 


1916. 1915. 


2. 785, 487 13,194,688 ». 588,569 
1,933,570 


6.735.340 5,473,183 





6, a. 347 5,115,385 
308,270 


1,7 
6,767,618 5,407,095 
5,595,050 4,735,051 





1,172,567 672,043 
121/249 104/118 





1,047,357 564,383 


—Month of September— “Yale 1 to Sept. 30— 
1916. 1915. 9161 " 


1915 


$ 
447 ,483 368,982 
216,628 170,990 





230,855 197,991 
11 98 





242,236 208,290 
182,884 164,140 





59,351 44,250 
17 20 
3,302 2,802 





56,031 41,427 





Name of Road 


Latest Gross Earnings. 


| 
Jan. 1 to latest date. 





or Company. 


Previous| Current | Previous 


Year. |; ‘Year. 





Atlantic Shore Ry--- 
cAur Elgin & Chic Ry 
Bangor Ry & Electric 
Baton Rouge Elec Co 
Belt LRyCorp(N YC) 
Berkshire Street Ry- 
Brazilian Trac, L & P 
Brock & Plym St Ry- 
Bklyn Rap Tran Syst. 
Cape Breton Elec Co 
Cent Miss V El Prop 
Chattanooga Ry & Lt|October-_-- 
Cities Service Co-_- 
Cleve Painesv & East 
Cleve Southw & Col. 
gColumbia Gas & Elec 
Columbus (Ga) El Co 
Colum (O) Ry, P & L|October__- 
g Com'w' lth P Pry &L ro 
Connecticut Co_--.-- 
Consum Pow (Mich) - 
Cumb Co (Me) P & L 
Dallas Electric Co_-.- 
Dayton Pow & Light 
Detroit Edison--_-..|November 
detroit United Lines}; November 
DDEB& Batt(Rec) 
Duluth-Superior Trac 








Total from transportation... 1,415,944 3,912,389 3,176,763 
Express privileges—Dr-_---- 718,462 1,987,722 1,619,212 
Revenue from transport’n. 697,482 1,924,667 1,557,551 
Oper. other than transport’n 36,604 85,072 73,359 
Total operating revenues. 734,086 2,009,739 1,630,910 
Operating expenses____._.-_ 577 ,840 1,686,189 1,475,590 
Net operating revenue__.. 156,246 329,549 155,319 
Uncollectible rev. from trans. 53 17 159 
Express taxes -........--.- 14,801 43,891 39,887 
ie meme 1 1 285,484 115,272 

















NewpN &H 


ve 


ZZZZZ 


November 
October _- 
October -_-- 
November 
October _ — - 
October -_-_- 
November 
November 
October _-- 
November 
November 
98,155) 
November 
October --- 
November 
November 
November 








races 
October __- 
November 
November 





37 
251,683| 226,793) 2,391.10 
181,901) 161 1 6 


October _ - - 
November 
East St Louis & Sub_!October-__-_ 
Eastern Texas Elec-- 
gE! Paso Electric Co- 
42d St M & St N Ave. 
g Federal Lt & Trac_- 
Galv-Hous Elec Co-_- 
Grand Rapids Ry Co October -- 
Great West Pow Syst 
Harrisburg Railways October - 
Havana El Ry,L_ & PO 
Honolulu R T & Land November 
Houghton Co Tr Co. November 
b Hudson & Manhat_ 
Illinois Traction ---_. November 
Interboro Rap ‘Tran_ November 
Jacksonville Trac Co. 
Keokuk Electric _-... November 
Key West Electric__. November 
Lake Shore Elec Ry- October --_- 
Lehigh Valley Transit 
Lewist Aug & Waterv 
Long Island Electric_ October _-_- 
Louisville Railway - - October _- 
Milw El Ry & Lt Co- 
Milw Lt Ht & Tr Co-_ 
Nashville iy & 1 8; Sentemmer 
Nashville R sight October - 
WE G&E E November 
N Y City bodn dod . \October - - - 
N Y & Long Island__ October - 
Y & North Shore__ October __- 
TY & Queens Co_- -.|October_ 
w York Railways. November 
Y & Stamford Ry- October--- 
Y State Railways_ October-_-_ 
N Y Westches & Bos. October --_- 
Northampton Trac. -_|October. -- 
Nor Ohio Trac & Lt_ November 
North Texas Electric November 
Ocean Electric (L 1)_ October - 
Pacific Gas & Elec___ September 
Pac Lt & Pow Corp November 
Paducah Tr & Lt Co November | 
Gocencais Electric Co November | 


November 
November 
October _ -— 
| November 
November 


November 


November. 


November 


Noe 
mt SOG et et 
DDN O 


Ss 


November 
November 


~ 


Nee Odo 


22 OSHS 


36,016 

14,854 

121.341 

837, 383 1134,595 iL 1216, 136 12, 1383, nae 
2 22, 





$ $ | g 
23,678 329,280) 327 ,205 
173:987| 167.521) 1,711,658! 1,598,541 
71 G0) tite 655,814 


191,487; 172,794 


rot gi rat 641,289 


779,959 


2,27 
$13000 6336000 5320, 600 1770586 110 
i 8,507 ‘ 7,8 009 57523 113,825) 107,052 
3) 2326 ,827|24,470,6: 14| 22,86 1.084 


33,012) 353,380 320,946 
24 879) 267,937| 255,941 
1,021 32 $83,189 

= 623) 8, et 3,947 ,604 


84) '390:147| 358,405 
104834) 1,217, oe 1.134.929 
634.434) 8.045.685 


1323 673) 15,229 ,328/)12,983,788 
7.99 6.836.404 

7'190| 4247'915| 3.472.994 

5) 2,198,904 

26) 1,791,674, 1,660,325 

94, 1.443813) '966.481 

28| 8:954:352| 6,878,075 
'384|1145.361/14.629,217| 12,041,366 
42, 1705) 360,382 402,295 
105.256! 1,268,342) 1,053,122 
222.456) 2.452.855' 2,008,706 
71.406, 750,841, 653,637 
93.482, 993.374 880,418 
75,351; 1,429,976 1 4,250 
205.401) 2.271.968 2,122,459 
$'260 1.768.344 1,773,016 
7,125) 1,075,481, _ 965,42 
302,161) 3,412,134 2,726,277 
76.355|  °834.199' 762°724 
"385 4,939,812. 4,572,321 


5 39 
49,107, 595,743 532,509 
846) - 296, 621 249,774 
7,685! 5,358,222 5.014.932 
095, 094) 987, 178 10: 968, 245 9, 958,601 
3451,757 3050 906 |34,457 ,270 30,759 052 
75| 49,251 


564,891 557,948 


5} 1,343,126, 1,150,649 


190,556, 2:286,284' 1,908,125 
63,932, '678.519| 622,693 
953!) 18,640! 211,23! 219,606 

252,669 2,557,993) 2, $s. 965 
972) 538,660) 6,287, ‘876 5,383,561 
121226 1:681.719| 354" $31 
ike Baa 1-190. 131 708 ,792 
1,966 


193° ‘S72 


46) 1,754;279 
834/411 


955.732, ‘83 

63,292 524,533 578,815 
349,326) 364,983 
135.650) | 140,150 
.171,017| 1,159,641 


163,929 145,692) 1,747,963) 1.556.273 
| 3 
1568. 418 1558,689/13,791, 28 13,723 761 


341, ‘074 4.689.676) 3,510,934 
6,829) 141,720 139,943 
950,389) 2,977,695) 2,668,046 


“25,032 282,678 260,212 
23,516 253,257 234,106 


1,15 
Phila Rapid Transit. November Paty ie a8 »746 24,792 ,225/ 22,101, ‘979 


Phila & Western Ry- 


Port (Ore) Ry » L&PCo October _- -_| 
g Puget Sd Tr, L & P_ October. 
g Republic Ry & Lt_- November | 
Rhode Island Co____ October--_- 
Richmond Lt & RR- October _- 
St Jos Ry. L, H & P_|October —_- 
Santiago Elec Lt & Tr November 
Savannah Electric Co November | 
Second Avenue (Rec). October _ - - 
Southern Boulevard _)|October ___ 
Southern Cal Edison. November 
Staten Isi'd Midland_ October _ _ - 
Tampa Electric Co... November 
Third Avenue. ____- October __- 
Twin City Rap Tran_3d wk Dec 
Union An Co of NYC October ___ 
y & Power_ November 


Wash Balt & Annap-_ 


Westchester Electric. October _ _- 
Westchester St RR_- October --_- 
a West Penn Trac Co November 
Yonkers Railroad__-_|October _-- 


York Railways---_--- 


October 
Youngstown & Ohio. October —__ 
Youngstown & South August -__ 


- 


tO ina hy —btre 


AW Drm OO 


- 


salina st San Subit 
- > = 005 2 o~ we 
SSSR SSSHSS 

2 





460} 471,170 424/371 
453,225) 4,491,148) 4.573.243 
641.413 6.586.860 6,216,055 





51, 3,614,204, 2,800,428 
90 4,879,604) 4,194,269 
42 344,152 340,114 
23) 1,110,853) 1,041,883 
39, 495,775, 432,261 
49 745,997, 725,313 
45, 661,382) 740,690 
81) 155,665 191,545 
33! 4,489,193) 4,395, 695 
76| 284,548) 293,958 
96 875,643)  895,2 ae 

076) 3,008,995) 3.215.784 
7| 9,891,087 9,170,125 
9| 2,138,510) 2,341,874 
84! 5,310,555) 4,759,433 
74, 869,462, 780,635 
224 380,203) 492,536 
249) _ 196,906) | 212,726 
,.257| 5,705,741) 4,593,667 
92 11,620; 611,489 
70| 799,508| 678,563 

! 279,909} 238.5 
135! 126,937! 112,143 





~~} Represents income from ail sources. These 
dated company. /f Earnings now ziven in milreis. 


companies. 


figures are for consoli- 
g Includes constituent 


70 






































THE CHRONICLE [Vou. 104. 
" Electric Railway and Other Public Utility Net Earn- pore Ne ee Fized Balance, 
+6 S$. ares. rges. ‘ Ss. 
ings.—The following table gives the returns of ELECTRIC a. ‘ 7" urplus 
pe ay and other public utility gross and net earnings with | Paducah Tr & Lt Co Nov ‘16 26,100 6,217 7,247 def}. 030 
charges and s us re e e "15 25,032 10,611 7.477 134 
arges and surplus reported this week: ll mos’16 282.678  &9:740 785103 11/637 
ae A Sie 15 260,212 96.876 $2,925 13951 
— sTOES LATNINGS ——Vel rarnings—— mncarnl: lee ‘ ‘deh 9 52 ae 7 797 a OT 
; : Current Prev ious Current Previous en iia ary gat 16 1 Hf ‘7. ECTS er rth 
siete etclaai oor. Year. 7° ror. 11 mos'16 253,257 = 110.577 85,011 25,566 
Brasilien Trt} Wovseechee anaes ie $ die sie ate tie 15 234/106 100/293 78.819 21.474 
razilian Tr Lt & Pow NOV 66,943,000 €6,336,000 c3,6 NG Cc: YE Gewann: ‘lec C lov '16 74.7 IR 76 92 706 = 5 
Jan 1 to Nov 30 (75,229,000¢70.586,110041.867,000¢10.702.420 | Savannah Elec Co_Nov 43 66.449 33°31 33121 att 
Illinois Traction a Nov 1,095,094 987,178 473.706 435.154 11 mos ‘16 745,997 241,951 258,770 def16,819 
Jan 1 to Noy 30 10,968,245 9,958,601 4,187,447 3,938,540 15 725,313 251,093 255,161 def4 ,068 
Missouri & Kan Tel Nov 422,332 _ 380,131 87,269 AT Pee rate Cone | ee 5 3+ Hh ott rie tf 
Jan 1 to Nov 30 4,385,164 3,940,256 964,188 943,508 ll mos’16 527°560 298715 77'739-3900'076 
New York Teleph b Nov 4,786,197 4,009,644 1,835,688 1,324,928 "15 447,769 252,573 $1,828 7174,831 
Jan 1 to Noy 30 49,804,012 43,575,047 18,849,726 14,704,738 Tampa Elec Co Nov '16 80,780 36.753 4,465 32,288 
Northern States Power-Novy 581,254 502,888 327 ,366 298,831 15 3,696 39,131 4,341 34,790 
Dee 1 to Nov 30._..__ 5.986.130 5,048,152 3,303'921 2.808.566 lime 3 te eae ao eee | aan 70k 
) O,a4 4 Ue ti sISe « sf 
Western States G & El__Nov 112,442 106,197 56,954 19,928 tee : are ee ae 
Dec 1 to Nov 30 _ 1,232,887 1,183:834 593.958 564.941 | © — Se ere oe Gd tan aas 2.677.002 1.402.480 1.274.742 
‘15 6,195,813 2,402,655 1,367,051 1,035,604 
Gross Netafter — Fized Balance, | Wisconsin-Minn Lt & Power— 
Earnings. Taxes. Charges. — Surplus. 12 mos end Nov 3016 1,263,942 675.906 243,496 432,410 
2 ° > ° "46: Gleaner 2Aee-  gennss §.Seeee 
Abington & Rockland E lec ; 
Lt & Power Co__Nov Ri 18,403 5,409 170 5.239 Gross Net Fixed Chgs. salance, 
15.052 3,315 10% 3.117 Earnings. Earnings. & Tazes. Surplus. 
11 mos 46 174,264 43.653 2.06% 11,615 % $ $ $ 
15 144,796 32,996 3.736 291260 Detroit Unit Lines.Nov ‘16 1,356,384 401, 534 184.209 =300 202 
aa a a 2 ay 15 1,145,36 5,312 90,76: 54,22 
ee nee miec--Now ie 6G 388 2904 Boel 11 mos ‘16 14°629:217 4,383°962 2,096,592 22.606.583 
) 4,04 420 eet " K-49 pat ~ - 
ll mos'16 = 191.487 97.716 334.49 59.267 "15 12,041,366 3,529,871 2,050,741 271,740,625 
"15 172,794 72,947 23.773 49.174 ta t ' Nov ‘16 49.10) ota ar 1 O33 ref? 
, rT a a a * Honolulu Rapic 15 19,107 21,145 5,289 4,856 
, — Nov (16 153,775 64.981 20,216 44,765 Tran & Land_/11 mos 16 595.743 275,365 81,378  2206,800 
Blackstone Vall 15 | 140,213 61,568 19.82% 41.740 15 = 532,509 =. 215,147 69,174  2157,950 
Gas & Blec--411 mos (16 1.584150 = 850.851 = 224.692 = 426.159 | Lehigh Val Transit-Nov 16 207.307 73.452 57.652 235,795 
: diese hie os sakes ga saloorals "15 190,556 81,293 59,043 234,408 
Nov ‘16 8,507 def 1,263 1.115 def2 378 11 mos ’16 2,286,284 960,190 655,443 2438 ,817 
Brockton & P ad "15 7,872 109 1,102 def 993 "15 «1,908,125 864,460 677,239 72313,481 
mouth __.___/11 mos ‘16 113,825 13,898 12,165 l.éso | ————. 
"15 107,052 18,947 12,381 6,566 a Net earnings here given are after deducting taxes. 
Cape Breton Elec__Nov '16 34.904 15.82] 6.485 9,336 > i. Sree here given are before deducting taxes. 
"15 33,012 15,222 6,642 8,580 a pe : - ina . fore 
1] mos ‘16 353/380 144462 “1776 72656 z After allowing for other income received. 
"15 320,946 134,144 72.636 61,508 ‘ 
1| Nov ‘16 25,220 8,511 2,041 6,470 
Cent Miss Vall} "15 24,879 9,765 1,893 7,872 
Elec Prop-_--/11 mos ‘16 267 ,937 87,902 21,753 66,149 A NNUAL REPORTS 
"se Dae ¢ 2 O16 1) 557 12 RK . 
ee nae, rtpignid ae vo Annual Reports.—<An index to annual reports of steam 
Cleve southw &{ S°YUS  agagt «= B53738 RRL 17-480 | railroads, street railways and miscellaneous companies which 
Columbus -..-11 mos ‘16 1,217,635 433,654 304,335 130,399 | have been published during the preceding month will be 
_ 19 1,184,929 362,716 302.476 761,305 | given on the last Saturday of each month. This index will 
italian ian ner or 02 aot? aoasa 76.597 | not include reports in the issue of the ‘‘Chronicle’’ in which 
8 (Ua) ‘ : IIe 29,008 ’ « . . . . . . . 
‘Elec _-.---__-1i mos'16 796,970 475,903 +=315,048 ~—-:160.855 | it. is published. The latest index will be found in the issue 
t 15 650,991 355.817 = 315,865 39,952 | of Dec. 29. The next will appear in that of Jan. 26. 
Connecticut Power_Nov ‘16 68 ,662 33,549 16,405 17,144 - p 
“a By 56.405 Za see 16.274 4i:058 Swift & Co., Packers, Chicago. 
2 mos ‘16 728,305 364,237 95,69 68,629 ° , . « 
15 561.229 269572 «136.456 «133.116 (Report for Fiscal Year ending Sept. 30 1916.) 
Dallas Elec Co....Nov'16 181,901 72,680 40,694 31,986 Pres. Louis F. Swift at the annual meeting said in subst.: 
15 161,526 62,736 34,067 28,669 The fiscal year witnessed a large increase in the supply of cattle and hogs 
11 mos ‘16 1 rt 674 687 261 $10.82 0 ye marketed. The increased receipts at nine markets over 1915 were: cattle, 
15 1,660,325 641,726 $68,698 273.028 | more than 1,000,000 head, and hogs 4,000,000 head. Sheep receipts, 
Eastern Texas Elec. Nov '16 73,859 35,497 9,622 25,875 | however, were somewhat less than the year before, and were the smallest 
"15 71,406 37,582 8,714 28,868 | for many years. Prices for all kinds of live stock averaged higher. 
11 mos '16 750,841 346,129 98,073 248,056 Company's Actual Payments for Live Stock per Cwt. at All Plants. 
"15 653,637 302,563 96,390 206,173 Cattle. ogs. Sheep & Lambs 
( Nov'l6 57,807 22,695 Oe | Aah tO) -----------~<9-- <2 2009 7? a F a BS 
Edison Elec I! | "15 50.330 17.634 2,136 15,498 | 1915--------------------- a i OS : 7 85 
(Brockton) ~./1! mos '16 573,196 209,192 15,656 193,536 We paid the live stock raisers over $300,000,000 for live stock in 1916, 
{ "15 495,096 179,654 27,682 151,972 mare than $50,000.000 in excess y! what iad . . 46i6. or re tor li 
Mantate Mow *it oC ‘ n On ‘ ustrating the extreme prices during the following prices for live 
Ei Paso Electric. eal: bo ero} rt He ates oe 319 animals were attained during the year, and were the highest on record 
ll mos’16 993374 394/013 53793 340.220 | (per cwt.): native steer Dec. 4, $12 50; range steers Nov. 15, A #0; 
15 880418 405.866 46.186 359/680 hogs Sept. 19, $11 60; lambs May 22, $12 90; sheep May 15, $10 
i err oR RES anand aa Beef averaged to sell, during the year, a little higher than in i915. 
Fall River Gas Wks Nov ’ if 49,656 26,652 232 26,420 
‘ 46 203 16/488 44 16.244 Average Wholesale Prices of Dressed rf at Consuming Centers. 
11 mos 16 505.076 208/914 972 208642 Fiscal Year— 1916. 1915. 1914. 1913. 1912 
15 484,004 171,282 «11,357 159,925 | New York. ----------.--.----- Cit See Siges SE Se 
Federal Lt & Trac-_Nov'16 209,936 78,596 49,018 29,578 Wales 2 Ae ne we ie ek 
15, 205.401 75,930 48,558 27,372 | Chicago_____________.._._....- 1119 1085 1159 1116 994 
11 mos ‘16 2,271,968 767,461 536,251 231,210 Sie ores 
15 2,122,459 = 722,385 540,850 181,535 ee a iy a eee $1182 $1142 $1209 $1143 $1006 
Galv-Houst Elec_.Nov , Ms tae: as 6a fee Fo hoe tae | Values will not continue, however, to rise indefinitely, and this is the time 
18 ; a ne a SU nan ne when the prudent individual should conserve his resources against the 
ii mas Ry 1.768.344 632.094 402.195 239.959 reaction which is bound to follow. 
r to isa 28.016 67 S006 396,713 276,292 The total distributive sales for the fiscal year 1915-16 exceeded $575,000,- 
Haverhill Gas Lt Co Nov ° Bh 26,336 9,231 % 9.223 | 900. A Boston financial paper on Nov. 12 1916 said: ‘“‘The packing 
9 fe Ons 7,170 10 7,160 | industry has served the public at a reasonable profit—so smail, in fact, 
11 mos "16 295.915 54,868 990 84,278 | that many a farmer finds it cheaper to ship his hogs to Chicago and buy his 
, ‘15 231,313 65,667 603 65,064 | winter's supply of meat there, and have it shipped back, than to kill his 
Houghton Co El Lt_ Nav '16 38,468 20,777 6,015 14,762 | own hogs on the farm.’ 
"15 33,531 18,525 4,823 13,702 The wages of most employees have been advanced during the year, 
11 mos ‘16 348,975 166,126 55,669 110,457 | amounting to an increase in the payroll of about $5,090,000 per annum. 
15 300,995 139,300 44,048 95,252 (M. B. Brainard as a director succeeds the late Lyman B. Brainerd}. 
Houghton Co Trac Nov '16 26,090 11,621 7,124 1,497 _ re rrer —_ . EAT r "Tr CEPT 9- No 
"15 22 '8A6 9'936 5522 4°414 OPERATIONS FISCAL YEARS END. ON OR ABOUT SEPT. 25 AND 27. 
11 mos’16 =. 296,621 125,241 71,429 53,812 1915 4 16. 1914 15. i914 14. 1912-13. 
"15 249,774 104,327 60,995 43,332 
“_ tHe Trac Tov ’1R , Qa- ‘ >< ee > ne > »xCce 575, 000,00 500 000. 000 425 000. 000 490, 000, 0 
Jacksonville Tract __Nov 16 yg Th 12.983 15.510 pee atnem Sone exceeded gos pt 4 ‘000 f 1 ORT. qos 42 3. 11 5¢ + lager S099 5 O08 
‘ 49,20 3,099 ,420 aT IE ede al : hadi” 4 Q oF ee 
11 mos °16 564.891 179.335 168355 10.980 Diviaends........ 4)6, 000, 000(7 7 4)5,437.500 (7)5,250,000 (7)5,250,000 
"15 557,948 165,854 163,162 2,422 ac Maal has $8. dann Ge 
; ee , alance, Si a 0,06 200 ,OOf 000 O00 
Keokuk Elec Co___Nov'16 19.996 6,597 2,043 4.ang | Satance. surplus. 14,465,000 8,650,000 4.200.000 4,000,000 
1 18 tease 7.949 of 2859 $4 0 BALANCE SHEET, SEPT. 26 TO 30. 
mos '16 218,725 72,281 21,562 50,719 : 915. ¢ ‘ 
211,523 721849 =. 20541 521308 | A geots— ak a af 1933 
Key West Elec Co__Nov 16 11,103 4,225 2,524 1,701 | Real estate, improve'ts, 
lo 10,023 3,561 2,559 1,002 including branches__- 59,692,781 50,539,539 50,434,307 47,054,189 
11 mos '16 104,661 34,342 27,696 6,646 | Stocks and bonds_- 37,644,283 38,355,803 45,462,091 32,417,284 
15 103,335 27,913 28,036 ae tas... . 6,963,254 8,946,755 8,479,190 8,573,505 
Lowell Elec Lt Co__Nov '16 59,600 25,538 668 24,870 | Accounts receivable 60,564,607 61,622,455 47,329,777 42,208,735 
"15 51,563 18,533 71 18,362 | Live cattle, sheep, hogs, 
11 mos ‘16 581,729 231,888 4,099 227. 789 dressed beef, &c., on : ye 
"15 456,740 156,176 337 155,839 —, eae -- 74,888,318 47,901,889 45,899, 008 A 860,366 
Miss River Pow Co-Nov'16 146,396 ~=—:115,549 ~——-105,988 9,561 i caa-oae nek erase 
pie 15 ‘ 139,863 115,160 105,630 9,530 Tepel enems... ia anaes 230,753,243 207 ,366, 440 187. 604, 37 3 178, 114,080 
mS TB LIBIZNOF Lotsery 11g8029 = 83-148 | Capital stock paid in--_ 75,000,000 75,000,000 75,000,000 75,000,000 
ie Saute thee Nov ‘16 ‘7 ’a> | aan. a : MEE stbiccnavaser~s 31,311,€00 24,500,000 10,000,000 5,000,000 
oF SE Hys...-.5 heey a Rr herd 139,978 278,825 zdef76,272 | Accr.bond int. & divs... © 1.891.387 1,806,250 1,437,500 1.375.000 
16 34 595 376,989 85,068 £140,729 Bills payable_-__..__--- 38,873.500 32,.933.550 39.538.850 39,160,400 
5mos 16 4,447,489 1,060,982 1,410,686 zdef80,416 | Accounts payable. _____ 17,072,194 21,375,756 18,619,001 19,092960 
: 15 5,795,652 1,951,712 1,431,001 2748,004 | Reserves __._________. 6,290,162 5,900'884 5:809'022 5 '485.720 
Northern Texas El_Nov'16 = 163,929 71,702 42,480 | Surplus ______-______- 60,315,000 45,850,000 37,200,000 33,000,000 
"15 145,692 56,691 29,738 eee 
11 mos ‘16 .; 747, 963 692,105 373,772 Total liabilities. ____ _230,7 753,243 207,366,440 187 604,373 178,114,080 
18 1,556,27 600,476 298,908 | —V. 103, p. 1796, 1416. 
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Manhattan Shirt Co., New York. 
(Report for Fiscal Year ending Nov. 30 1916.) 


Pres. Lewis Levi, New York, Dec. 30, wrote in substance: 


During the year we spercesienet out of surplus profits $500,000 for the 

redemption of preferred stock, which will be retired during Dec. 1916 

yd hte gee BS eee 7 $7,400.000 ot a i> stock will have been retir 
-and-a-ha ears’ per yin, 

on on Se Ay y p , leaving $1,600,000 issued and 

The com any’s accountants gtate that the profit for the past year has 
increased about 75%, orders in hand for the spring of 1917 are far in exces 
of any previous season. During the year two additional plants have been 
secured to provide greater capacity. 

The Solway Dyeing & Textile Co. having had sufficient foreign dyes 
during the past year, and also having obtained enough for the ensuing one, 
will enable the company to maintain its high standing, and additional looms 
have been ordered giving opportunity for a largely increased output. 

With these facts before them,I think the stockholders of the company will 
concur in the view that the past year has been very gratifying, and that 
prospects for the future are exceptionally bright. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDING NOV. 30. 
[Manhattan Shirt Co., Solway Dyeing & Textile Co.] 




















t. 3 1915-16. 1914-15. 1913-14. 1912-13. 
Net profits -..._.....- $821,019 $450,455 $475,014 $564,683 
Dividends on inve'ts_ __ 18,199 24,094 23,797 16,331 
Interest (net)_..._____ ,458 9,4 2,956 deb.6,775 

Net income.-__..._.. $846,676 $484,033 $501,767 $574,239 
Preferred dividends_-__-_ $154,000 $181,125 $201,250 $207,375 
Common dividends___(3%)150,000 (1144)75,000  __-_-- cone 
Balance, surplus----~_-_- $542 ,676 $227,908 $300,517 $366 ,864 
Previous surplus______- 437,134 560,777 340,748 31,156 

Ee $979,810 $788,685 $641,265 $398,020 
Pref. stock reserve___-_-_ $400,000 $350,000 $101,250 $50,513 
Difference between cost 

& par val. of stock 

written off (net)-___- CE oe ee — 
Adjustments. _________ deb.2,295 deb.1,551 cr.20,762 deb.6,759 

Total accum. sur__.. $504,823 $437,134 $560,777 $340,748 

CONSOLIDATED BALANCE SHEET NOV. 30. 
1916. 1915. 1916. 1915. 

Assets—_ $ $ Liabilities— $ 3 
Land, buildings, ma- Preferred stock --- -- 2,100,000 2,500,000 

chinery, &c______ 890,281 902,403 Common stock----- 5,000,090 5,000,000 
Trade name, good- Notes and accounts 

will and patterns_5,000,000 5,000,000 payable and ac- 

Investments a______ 543,500 397,400 crued accounts... 950,499 77,869 
. | iE ess 207,352 243,086 Div. payable Dec.1. 50,000 25,000 
Notes & acc’ts rec__. b647,776 3C7,807| Reserved to retire 
Inventories ______.. 2,132,049 1,618,045 preferred stock... 900,000 500,000 
Deferred charges --_-. 84,363 71,262 Profit and loss__..-- 504,823 437,134 

ONE soccer maaan 9,505,322 8,540,003  exceusccnen 9,505,322 8,540,003 

a Includes Manhattan Shirt Co. pref. stock purchased. b Afterde- 


ducting yearly allowance for discount and doubtful accounts and including 
in 1916 loans secured by collateral, $10,211.—V. 103, p. 582. 


Union Bag & Paper Corporation (of N. J.), Jersey City. 
(Official Statement to N. Y. Stock Exchange Oct. 5 1916.) 


The company has reported to the New York Stock Ex- 
change data as follows: 


Incorporated in N. J. Aug. 22 1916 as a consolidation (see readjustment 
plan in V. 103, p. 244, 762) of the Union Bag & Paper Co., formed in 1899, 
and [its sales aneney) the Riegel Bag & Paper Co., a $100,000 company, 
successor of John 8. Riegel Co. 

The new company has $10,000,000 of authorized capital stock (par $100) 
all of one class. The preferred stockholders of the old Union Bag & Paper 
Co. received eight shares of new stock for every 11 shares of old pref. stock 
and the common stockholders one share of the new stock for every eight 
shares of old common stock. The capital stock of the Riegel Bag & Paper 
was retired and canceled; the holders receiving $100 per share, together 
with an amount equal to 6% per annum thereon from Aug. 18 1916. 


Dividends Paid on the $11,000,000 Union Co. Pref. Stock (Non 
—1900 to 1906— 1907. —1908 to 1912- 1913. 
7% per annum 5% % 4 

[The new corporation paid 
Dec. 15 1916.] 

The consolidated corporation is operating: (a)Ground wood mills at 
Kaukauna, Wis., and Hudson Falls, N. Y. (No. 1 Mill, No. 2 Mill, Allen 
Mill and Fenimore Mill]; (b) Sulphite pulp mill at Fenimore, Hudson Falls, 
N. Y.: (c) paper mills at Kaukauna, Wis., and Hudson Falls, N. Y. (Feni- 
more Mill, No. 5 Mill and Allen Mill); (d) bag factories at Hudson Falls, 
N. Y., Kaukauna, Wis., and Chicago, Ill. (Compare V. 96, p. 942). 

The plants, after alterations now in progress are completed, will have a 
daily capacity of 225 tons of paper, 65 tons of ground wood pulp, 140 tons 
of sulphite pulp and 25,000,000 bags. 

The foregoing are owned in fee, except the land occupied by the mills and 
equipment which the compnay owns at Kaukauna, Wis., which is held 
by the company under a long term lease; also the bag factory at Chicago, 
Ill.. which the company holds under lease expiring Jan. 31 1940. 

The company owns also in fee, hydro-electric power plants at Hudson 
Falls, N. Y. (Bakers Falls and Moreau) and an auxiliary steam plant at 
Fenimore, Hudson Falls, N. Y.; also undeveloped water powers and small 
tracts of timber lands in New York State. 

The number of employees is 1,460. 

Crown land timber limits aggregating 500 square miles are owned by the 
company in the Province of Quebec. 

The consolidated company owns $3,750,000 of a total issue of $5,000,000 
St. Maurice Paper Co., Ltd., stock. The latter company was organized 
in 1915 in Canada as a consolidation of companies formerly owned by the 
Union Bag & Paper Co. This subsidiary owns 2,000 sq. miles of crown 
land timber limits, with saw mills at Charlemagne, Three Rivers, St. 
Gabriel and Montcalm, Quebec and a ground wood mill at Cape de Mag- 
deleine, P. Q. These plants have an annual capacity of 40,000,000 ft. of 
lumber and 30,000 tons of ground wood pulp. The company is now erect- 
ing at Cape de Magdeleine (near our mill) [and has nearly completed] a 
paper mill for the production of news paper, asulphite mill and a sulphate 
mill plant, the annual output of which will be 30,000 tons of news paper, 
12,000 tons of sulphate and 18,000 tons of sulphite. (V. 103, p. 148; 
V. 102, p. 350, 72). 


UNION B. & P. CO. INCOME ACCT. YEAR END. JULY 31 1916. 


e on Common.) 
y —1914 to 1916-— 


To one 
dividend of 144% on 


% per annum 


an initial quarterly 


Net earnings, after expend. for ordinary repairs & maintenance-_-_-_$888,435 
Deduct—Provision for deprec., incl. sink. funds for bond redemp_- 242,969 


191,730 
Net profit available for dividends for year ending July 31 1916_.$453,736 
UNION BAG & PAPER CO. INCOME ACCT. BEFORE DEDUCTING 


Interest on (a) Ist M. 5s, $169,098; on 6% bonds assumed, 


$11 
250; on purchase-money obligations, $11,383 


DEPRECIATION, INTEREST, &C. (V. 102, p. 1247 

Jan. 31, Years— 1915-16. 1914-15. 1913-14. 1912-13. 
Net earnings -__-_-$363,909 $833,305 $546,356 $554,251 
UNION B. & P. CO. BALANCE SHEET JULY 31 1916. (V. 102, p. 1247.) 


Assets (Total $34,694,927) Liabilities (Total $34,694,927)— 
Properties, incl. goodwill__-_$27,570,330 7% cum. pref. stock $11 


). 
1911-12 


$1,017,835 


RIEGEL BAG & PAPER CO. AND ST. MAURICE PAPER CO. BAL. SHT. 
R.B.& P.Co St.M.P.Co. | R.B.& P.Co. St.M.P.Co. 








Assets— Aug. 21°16. Dec.31'15.| Liabilities— Aug.31'16. Dec.31'15. 
PIGSNOR . wccnnce. Sernens $4,141,844 Capital stock----- $100,000 $5,000,000 
COURWE ccnco uae oe : ee ee eee 70,000 
Inventories -_....--. 46,148 910,153 Bills payable --.--- 33,000) 

Accounts receivable 92,542 162,694 | Accounts payable. 41,869/ 199,731 
ORE cactanecesss 1,172 55,040 
FOC ncneewcale $174,869 $5,269,731; Total.......... $174,869 $5,269,731 


CONSOLIDATED BALANCE SHEET—UNION B. & P. CO. AS OF JULY 
31 1916 AND RIEGEL B. & P. CO. AS OF AUG. 21 1916 ON THE 
BASIS OF CAPITALIZATION OF THE CONSOL. CORP. 


Real est., water powers, &c. | Capital stock (see text) ----.- $10,000,000 

(appiaised value_-_.-...-- $8,594,163 | Union B. & P.Co. 1st M 5s-. 5,000,000 
Goodwill, trademarks, &c_-__- 1| Allen Bros. bonds assumed - - 180,000 
Shares in St. Maur. Paper Co. 3,750,000 | Bills payable__...-..------ 33,000 
Ist M. 5s in treasury......... 672,000 | Accounts payable-_-_...-.---- 336,690 

do do in sink. fund... 1,044,000; Accrued interest.......---- 17,683 
Invent. (at approx. cost) ___-- ] O25 200 | GUTOR so baka Wiese ecw caccd 729,130 


Bills & accts. receivable---_-_-- 748,014 | 
COR vives éudesictatsnnacew 265,426 | 
{In Dec. 1916 the company purchased out of the proceeds of a $1,000,000 
guaranteed bond issue, the Cheboygan (Mich.) Paper Co., and has since 
been operating the property. See Cheboygan Paper Co. on a subsequent 
page.]—V. 103, p. 1416, 1894, 2436. 


(Total each side $16,296,503) 


Creamery Package Mfg. Co., Chicago. 
(Report for Fiscal Year ending Nov. 30 1916.) 
EARNINGS FOR YEARS ENDING NOVEMBER 30. 














1915-16. 1914-15. 1913-14. 1912-13. 

Net earnings.......--.- $381,341) $293,405 ($379 000 $321,496 
Depreciation........-- 3 J 50,000 25,000 

EBRD 6 oak ae $331,341 $293 405 $329,600 $296,496 
Common dividends_-_(6%)$180,000 (6)$180,000 (6)$180,000(634)195,000 
Pref. dividends (6%)--- 17,373 16.659 5,675 13,305 
COREG Gilakecceeciand © © dtuaue 41,886 23,415 28,932 

Balance, surplus-_---_- $133 ,968 $54,860 $110,510 $59,259 

BALANCE SHEET NOVEMBER 30. 
1916. 1915. | 1916. 1915. 

Resources— $ | Liabilities— ‘ $ 
Real est.,mach.,&c.*1,487,912 1,326,926 |Common stock--- -- 3,000,000 3,000,000 
TUONO cca dsandee 787,188 759,688) Preferred stock - ---- 293,500 282,800 
Merchandise - - - - - - - 1,706,770 1,604,193 | Bills payable_._._..-. 982,718 789,560 
Accts. & bills receiv. a966,524 718,276) Accounts payable-.. 139,836 102,019 
Special investments. 9,949 191,098} Reserve fortax.,&c. 28,064 -._.. 
Cash on hand------ 143,078 88,981 | Surplus .......-.-- 500,000 500,000 
Timber lands-.---- 201,292 209,845 | Undiv. profits- ----- 358,597 224,629 

OURS isarnan ee 5,302,714 4,899,008; Total .....------ 5,302,714 4,899,008 


* Real estate, machinery, plants, &c., in 1916 include lands, buildings 
and their equipment, $1,064,148 power plants and their equipment, manu- 
facturing machinery and minor equipment, $465,522; patterns and trans- 
portation equipment, $55,279; furniture and fixtures, $51,140, less $148,176 
reserve to provide for depreciation. a After deducting $18,813 for discount 
and doubtful items.—V. 102, p. 520. 





GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alabama New Orleans Texas & Pacific Jct. Rys.— Deal. 
See New Orleans North Eastern RR. below.—V. 103, p. 2078, 1792. 


Alabama Traction Light & Power Co.—Sub. Co’s. Bonds. 
See Alabama Power Co. above.—V. 102, p. 2337, 1251. 
American Railways.—Payment of Certificates.— a 

The company has elected to purchase on March | all of its outstanding 

$1,500,000 5% Scranton Ry. pref. stock gold trust certificates due 1935, 

at 102% (with the interest due March 1 1917), at Continental-Equitable 

Title & Trust Co., Phila., on March 1 1917 and for 30 days thereafter 

and subsequently at N. Y. Trust Co., N. Y.—V. 103, p. 2428, 2340. 


Atchison Topeka & Santa Fe Ry.—Proposed Extensions. 
—The following extensions are proposed, bids for the two 


lines first named having been already asked: 
Northern Texas & Santa Fe Ry., Shattuck, Okla., southwesterly to 


a point near Hansford County, Texas______-_..---------.---- 2 miles 
Extension of South Plains & Santa Fe Ry. from Lubbock, Texas, 

to a point about 24 miles southwest of Brownfield, Texas--_---- 64 miles 
Line in Northern Oklahoma through new oil territory. --_--------- 70 miles 


It is announced that the company will begin operating freight and 
passenger trains into St. Louis by Jan. 1 1918.—V. 103, p. 2155, 1972. 


Baltimore & Ohio RR.—Acquisilion.— 

Press reports state that negotiations have been closed for the purchase 
of the property of the Coal & Coke Ry. extending from Charleston to 
Elkins, W. Va., about 114 miles, and that part of the purchase price has 
already been paid. Official confirmation of the transfer has not as yet 
been received.—V. 103, p. 2426, 1980. 


Boston & Maine RR.—Receivership Sustained.— 

Judge Morton in the U. 8S. District Court at Boston on Jan. 5 decided 
to sustain the receivership pending settlement of questions of law. Upon 
the facts the Court held that the directors of the road acted in good faith 
in the receivership proceedings, that their motives were honorable and that 
the receivership was justified in every way. Counsel for certain minority 
stockholders had requested permission to file a brief on the points of law 
involved.—V. 103, p. 1592, 1502. 


Canadian Northern Ry.—wNole Offering.—William A. 
Read & Co. are offering, at 994 for one year, and par for 
two year maturities, $2,500,000 6% Secured Gold Notes 
dated Jan. 10 1917, due $1,250,000 Jan. 10 1918 and $1,250,- 
000 Jan. 101919., Int. J. & J. 10. Prin. and int. payable in 
U.S. gold in New York. Coupon notes of $1,000. Central 
Trust Co., N. Y., trustee. These notes replace the $2,500,- 
000 note issue due Jan. 10 1917. A circular shows: 

The notes (total authorized and outstanding, $2,500,000) are the direct 
obligation of the company specifically secured by pledge with the trustee 
in N. Y., of $3,698,179 par value (£759,900 at par of exchange), of Canadian 
Northern Ry. System first mortgage guaranteed securities, as follows: 
$1,270,200 Canadian Northern Ry. First Mtge. 4% debenture stock 

(bonds), due Jan. 23 1939, prin. & int. guar. by Prov. of Sas- 
katchewan. 

1,253,166 Canadian Northern Pacific Ry. First Mtge. 444°% debenture 
stock (bonds), due April 2 1950, prin. & int. guar. by the Prov. 
of British Columbia. ; 

1,174,813 Canadian Northern Saskatchewan Ry. First Mtge. 44% de- 
benture stock (bonds), due Dec. 19 1943, prin. & int. guar. by 
the Prov. of Saskatchewan. ; 

The Canadian Northern Railway Co. has outstanding general mortgage 





Invest. in St.Maur. Paper Co 3,212,120| Common stock.----------- 16,000,000 | issues as below: $61,679,000 4% perpetual consolidated debenture stock; 

Ist M. 5s in treasury... .---  672,000| 1st M.5% bonds.-_--.----- 5,000,000 | $25,000,000 5% income bonds; $45,000,000 4% general mortgage bonds 

do do in sinking fund.. 1,044,000 Allen Bros. bonds assumed - - 180,000 | guaranteed by Dominion of Canada; $15,000,000 mortgage for cash ad- 

Invent. (at approx. cost)__._. 1,176,751 | Accounts payable..--.----- 294,821 | vances by Dominion of Canada. The Dominion of Canada owns $40,- 

Bills & accts. receivable-____ 655,472 Accrued interest......---.-- 17,683 | 000,000 of the outstanding $100,000,000 Canadian Northern Ry. capital 
ae i a, 364,254 Surplus....:...-..--.----. 2,202,423 ' stock.—V. 103, p. 2340, 1887. 
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Cariboo Barkerville & Willow River Ry.—Stock Inc., &c. 
This company gives notice that at the next session of Canadian Parliament 
it_will apply for authority to increase its authorized capital stock to $10,- 
000,000 and ask for an extension of time within which to construct its line. 


i» Centerville Albia & Southern Ry.— Successor Co 





See Iowa Southern Utilities Co. below. 


Centerville Light & Traction.—Successor Co.— 
See Iowa Southern Utilities Co. below. a =: eat 


be Chicago City & Connecting Railways Collateral 
Trust.—Official Statement.—Chairman Harrison B. Riley, 
in circular of Jan. 3, says in substance :* & Ze Bs em peme 


b= It is a matter of congratulation that the trust has been able to pay the 
full preferred dividend accruing during the last half of the year 1916. This 
is due to an increase of 10% in the gross earnings of the Chicago surface 
lines during the first ten months of the fiscal year, and also to the economical 
management of these properties. The operating ratio is materially lower 
than last year. It must be remembered, however, that the continuance 
of the present situation will depend upon a normal increase in gross re- 
ceipts, and the ability to maintain a favorable operating ratio. 

n Jan. 31 1916 the City Council passed an ordinance providing for the 
organization of the Chicago Traction & Subway Commission, appointing 
as members of the Commission, William Barclay Parsons and Robert 
Ridgway of New York, and Bion J. Arnold of Chicago and directing the 
Commission to report to the City Council a plan for a unified system of 
surface, elevated and subway lines for Chicago. Neither your committee 
nor the Chicago Surface Lines was represented upon the Commission. 

A report was delivered by the Commission to the City Council on Dec. 20 
1916. This report outlines a plan for the unified operation of the surface 
lines, the elevated lines and a system of subways to be constructed in the 
city of Chicago. The construction program involves the expenditure of 
$100,000,000 within the next nine years, and the expenditure of not less than 
$275,000,000 by the year 1950 (See V. 103, p. 2428, 2237.) 

w The report recommends the organization of a new corporation to acquire 
the existing pro ies of the Chicago surface lines and the elevated lines, 
and submits a financial plan in connection therewith, based upon a pro- 
posed new ordinance grant, to be in the form of either a terminable fran- 
chise or a fixed term grant long enough to warrant the proposed new 
capital expenditures. 
» Negotiations between the city of Chicago and the various traction com- 
pas of the city, including those owned by the Chicago City & Connecting 
allways Collateral Trust, will probably be commenced within the next 
few weeks, and the co-operation of your committee invited. 
» The committee believes it to be its duty to co-operate in every way in 
working out any fair and just plan for the improvement of traction facilities, 
but, on the other hand, the committee is equally mindful of its duty as 
trustee to the holders of the securities issued under the trust, and will en- 
deavor to protect the interests which its represents. If these negotiations 
reach a mutually satisfactory conclusion the entire situation will be pre- 
sented, as required by the terms of the trust agreement, to the certificate 
holders for such action as they may deem advisable.—V. 103, p. 2340. 


Chicago Railways Co.—City Transit Plan.— 

# See Chicago City & Connecting Rys. above, and Chicago Rapid Transit 
in V. 103, p. 2428, 2237.—V. 103, p. 1687, 238. ma 

Chicago Rock Island & Pacific Ry.—Dutch Slock- 
holders Assent.—On Dec. 29 at a meeting of Dutch holders, 
representing about 85,000 shares of the stock, it was voted 
to deposit this stock under the plan of reorganization. 

The time for deposit of stock and debentures under the 
plan (V. 103, p. 1887, 1980, 2078) expired yesterday, and 
may perhaps be extended. At last advices the assenting 
debentures aggregated 85%, and the assenting stock, includ- 
ing the aforesaid Dutch holdings, over 80% of the total 
outstanding amounts. 


ae * 








Mr. Amster believes that the new company will be able to pay divi- 
dends on the new preferred stock from the start. Non-assenting stock, it is 
stated, will be wiped out. Depositaries, Bankers Trust Co., N. Y., and 
First Trust & Savings Bank, Chicago. Seward Prosser is Chairman and 


B. W. Jones, 16 Wall St., 


Secretary of the Joint Reorganization Com- 
mittee.—V. 103, 


p. 2428, 2340. 


Cincinnati & Columbus Traction Co.—No Bid.— 
Master Commissioner Richard C. Swing on Dec. 19 offered 
this company’s assets for sale, but received no bids. The 
property is appraised at $850,000. 


Mr. Swing was quoted on Dec. 20 as saying: ‘‘While the stockholders’ 
committee is anxious to take over the properties and willing to bid them 
in, it will not do so if the loop is to be leased to the Cincinnati Traction Co., 
without some strong contract whereby interurbans can get into the city. 
See Cincinnati Traction Co. below.—V. 103, p. 1980. 


Cincinnati Street Ry.—Negoliations with Cily.— 
See Cincinnati Traction Co. below.—V. 103, p. 578. 


Cincinnati Traction Co.—Proposed New Franchise, &c.— 
At Cincinnati on Dee. 17 the Joint Conference Committee 
of the Rapid Transit Commission and the Council Committee 
on Street Railroads made a formal proposition to Pres. 
W. Kesley Schoepf looking to the revision of the terms of the 
present street railway franchises and the operation of the 
proposed rapid transit line, in brief as follows: 


Digest of City’s Proposition to Company Dec. 17 1916. 

1. The surrender of the present franchise and the substitution therefor 
of a new form of franchise giving the city the greatest measure of control 
with the single obligation of recognizing a return to the company on actual 
investment that shall be fair and sufficient to enable the financing of future 
improvements. If this exchange cannot be legally made, the present 
franchise should be made to meet all of the requirements herein set forth. 

2. The operation by your company of the Rapid Transit (Loop) Line, 
together with the surface lines as one system, with transfers between all 
Cars sO as to carry passengers by the shortest route for one fare, and with 
the provision for the use of the interurban entrance by all interurban com- 

es upon an equal and uniform contract basis. 

3. The right of the city to regulate service and rates of fare and to order 
the building of extensions, subject to the right of appeal by the company. 

4. The right of the company to pay out of earnings of the joint system 
all operating expenses, principal on car trusts, taxes, excepting the per- 
centage tax to the city, and rentals, and to retain a sum equal to the 
average of the amount remaining each year after the deduction of all of 
the above amounts for the years ending Dec. 31 1914, 1915 and 1916; and 
after the year 1916 to retain such amount as may be established for de 
ciation, and gino interest and sinking fund on new capital invested 


ag year 1916. 

e city’s percentage tax should follow next in order and ‘be followed 
by interest and sinking fund on the rapid transit bonds. Any balance then 
remaining should be divided between the city and the company in the 
proportion of 55% to the city and 45% to the company. 

a the city to purchase the surface lines at a price to be 


y agreement. 
We are aware of the fact that before you can agree to the plan outlined 
will have to secure the co-operation of the Cincinnati 


herein your com 
Street Railway -, the lessor com " 
Digest of Reply by Pres. W. Kesley Schoepf, Dec. 27. 
in the main I it as 


The terms of your he em what 
is fair and equitable, but there are ical which have 
to ask you to agree to before I can recommend accep in full to the 
Ginectrhe that com and to the Cincinnati Street Railway Co 


essent raising 2 
ments is a proper franchise that will attract capital and assure it proper 





protection and a reasonable return. The plan proposed by you in theo 
protects capital invested, but holds out such a small hope J, profit that ft 
will be necessary to proceed very cautiously before abandoning a definite 
franchise in its favor. 

If the present franchise cannot be legally exchanged, an agreement will 
be satisfactory to me that will provide for an increased measure of control 
by the city, predicated on the obligation on the part of the city to recognize 
the necessity of an adequate return on capital iseatel: 

2. Other conditions being agreed upon, this company would operate the 
rapid transit line in connection with the surface lines as a unified system, 
with transfers between cars of both systems so as to carry passengers by the 
shortest route for one &cent fare and with the provision for the use of the 
interurban entrance by all interurban companies upon an equal and uniform 
contract basis. This is something which has not been attempted on the 
same scale in any city of the same size in the country, and even in the 
larger cities it has been attended with serious financial difficulties. 

. This company would further agree to the regulation of service and 
rates by the city and the fixing of the power of the city to order extensions 
subject to a right of appeal. 

While I agree that the rate of fare should be initially the present rate of 
5 cents, I do not think that this should extend to all territory that may in 
the future be annexed, but should be confined to the present limits of Cin- 
cinnati and to outside territory in which the fare is now 5 cents. 

4. In the disposition of the earnings of the unified system, I shall have 
to ask modifications as follows: 

There shall be paid each year operating expenses, principal on car trust 
certificates, taxes (excepting the percentage tax to the city) and rentals, 
and there shall be retained by the company a sum ual to the amount 
remaining for the calendar year 1916, after the deduction of all the above 
amounts and after deduction of percentage tax paid to the city on earnings 
from operation for that year. 

There shall also be retained by the company an amount equal to the 
interest and sinking fund on new capital invested with the approval of the 
city after the year 1916; and for the year 1917 and each year thereafter 
there shall be included in operating expenses such amount for depreciation 
as may be established by the Ohio Public Utilities Commission. 

From any balance remaining there shall then be paid to the city $325,000, 
which is the amount, in round numbers, paid to the city for the year 1916 
as gl vagy tax, and there shall than be paid to the city the interest 
and sinking fund on the rapid transit bonds. There shall be retained by 
the company an amount equal to the oy iy to the city as percent 
tax, and the balance remaining shall be divided between the city and the 
company in the ratio of 55% to the city and 45% to the company. 

I believe you will agree with me that the amount that the city should 
receive in the way of a percentage tax should not be an increasing amount. 
There is much force in the argument that the city should not impose upon 
a street railway system a gross earnings tax in any amount, as it is simply 
an indirect tax on the car riders. There is every reason, too, why the so- 
called percentage tax should not exceed the present payments in order 
that there may be, as soon as possible, an amount applicable to the interest 
and sinking fund on the — transit bonds. 

The 1916 net earnings should be used as the basis for this company’s 
return in the future instead of the —— as suggested for the years 1914, 
1915 and 1916. While costs of material and wages have been rapidly in- 
creasing there has been no increase in the cost of service to the car riders. 

Not only were the net earnings of 1914 and 1915 less than for 
1916, as they were both years of unusual business depression, but also the 
interest requirements in 1914 and 1915 were less than in 1916, due to the 
fact that additions are continually being made to the property. 

This company should also be allowed, after the interest and sinking fund 
on the rapid transit bonds are paid, to retain an amount equal to the 
percentage tax paid to the city. I agree with you that for the first few 
years of the operation of the rapid transit line there may not be an amount 
sufficient to pay the interest and sinking fund on bonds issued to build it, 
and this company will not and does not expect during that period to receive 
from the earnings of the joint system more than the fixed minimum. We 
should, however, have before us some hope of compensation for the opera- 
tion of the unified system and some possible means for providing for con- 
tingencies before the final division with the city. This would also materially 
aid in future financing. 

5. The right of the city to purchase the property of the Cincinnati Street 
Railway Co. and the Cincinnati Traction Co. is, as you suggest in your 
communication, a matter that must be given consideration with a view 
toward inserting a purchase price in the proposed agreement. I am loath 
to abandon the efforts to have the valuation by the State completed, but 
I am willing to endeavor to agree with your committee on a just valuation 
along the line suggested by you and which shall be protective of the public 
which has invested in our securities. 

[The citizens of Cincinnati on April 25 1916 authorized an issue of 
$6,000,000 bonds to provide for the construction of the proposed rapid 
transit loop. ‘The line will be double-tracked and partly subway, partly 
elevated and partly surface (wholly or largely on private right of way). 
The stations, as planned early in 1916, were to be: (a) Main station and 
terminal purposes under Canal Boulevard between Vine and Elm streets; 
(b) for freight purpous on the site of the old City Hospital; (c) other sta- 
tions, Liberty, righton, Hopple, Ludlow and Crawford, opposite 
Spring Grove Cemetery; (d) on east arm of the system, Oakley, Dana 
and Madison; (e) downtown section at Third and Walnut streets and 
Fountain Square.]—V. 103, p. 578. 


Coal & Coke Ry (of West Va.) Sale to B.& 0.— 
See Baltimore & Ohio RR. above.—V. 102, p. 1540. 


Denver & Rio Grande RR.—Resignatlion.— 

Chairman E. T. Jeffery on Jan. 4 tendered his resignation as chairman 
of the board, which was accepted. The office left vacant was discontinued. 
Direction of the company’s affairs in New York is placed in the hands of 
Vice-President Connell Pres. Mudge wil continue to direct the operations 
from Denver.—V. 103, p. 2340, 2078. 


Georgia Railway & Power Co., Atlanta.—Discharge 
of All Accumulated Dividends on 1st Pref. Stock.—The Board 
of directors on Dec. 28 1916 declared the accrued and unpaid 
cumulative dividend, aggregating 24%, or $480,000, on the 
$2,000,000 first preferred 6% cumulative capital stock. 
The dividend is payable Jan. 15 1917 to holders of record at 
the close of business Jan. 5 1917; (a) 3% thereof, or $60,000, 
in cash; and (b) 21%, or $420,000, in non-interest bearing 
scrip maturing at the rate of 114% ($30,000) each six months, 
beginning July 1 1917, and ending Jan. 1 1924. 


Under the laws of Georgia a public utility company cannot issue notes or 
other evidences of debt maturing more than twelve months after the date 
thereof without the approval of the Railroad Commission of Georgia. 
Corsequently, the issuance of the scrip is to be subject to the approval 
of the Railroaa Commission of Georgia, and application for such approval 
will be made at once. 

The dividend declaration is based on the fact as shown by the resolutions 
of the board, that ‘‘the credit balance to profit and loss Oct. 31 1916 was 
$2,151,821; and that the dividend upon the first preferred stock was paid 
for the iod cnding Dec. 31 1912, and no dividend has been paid since 
that nelee leaving an accumulation of $480, on Dec. 31 1916. This 
accumulaticn is now to be discharged, and $60,000 of the same will be 
at once in cash, the cash belance at the service of the company for a Pp ica- 
tion to the payment of dividends out of said credit balance to roti and 
loss being sufficient to justify the payment at this time of a cash distribu- 
tion of 3% on the first pref. shares. 


Bonds,&c.—The Comm. has been asked to sanction: | ais 

1 59,000 5% First & Ref. Mtge. ra) on account 0 
of {maprovements and Pry and 05% in acquiring lands; amount here- 
(2) $243,009 Georgia Ry. & Electric Co. Ref. & Impt. Mtge. 5s of 1909, 

ting 75% of capital outlays; heretofore approved, $4,194,000. 
4s stated to have acquired all the interests of the Franklin 
2 Broad pie Power Co. ah wt B. MoCrary a. a 
e output 0: e com ys water power p. 

ls for Nov. 1916, it is said, amounted to 14,500,100 k. w. h., 





at Tallulah Fal 


contrasting with 11,771,500 for Oct. 1916 and 15,450,100 k. w. bh. in Nov. 
1 , the company’s ious record 
scale became erective invol 


were raised from 12 to 1 
in i912. —V. 103, p. 144. 


. On Jan. 1 the com y’s new Ww: 
an increase of about "000 ly.» The 


y' 
cts. an hour in 1902 from 1 
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Grafton & Upton RR.—Bonds Authorized.— 
pune Mass. P. 8. Commission has authorized the company to issue 
$250,000 5% 25-year bonds to refund notes maturing June 1 1917, and 
bears the date of Jan. 1 1917. 

The balance sheet as of June 30 1915 shows capital stock $250,000, with 
no bonded debt -. The road comprises a line from North Grafton to Milford, 
Mass., 15.37 miles, and an electric loop (Brook St. Upton to Jourdan’s 
Corner, West U pton) of 2.73 miles, a total of 18.10 miles. Gross earnings 
for the year ending June 30 1915, were $118,612: net, after taxes, $27,778; 
and the balance, surplus, after interest, &c., $1,310. 


Gulf Sabine & Red River RR.—Traffic.— 

This property, extending from Oranze, Tex., to Francis, La., about 100 
miles, originally built for a logging railroad, was to be opened on Jan. 1 for 
regular freight and passenger traffic. 


Illinois Traction Co.—Guaranteed Bonds.— 
See Topeka Ry. & Light Co. below.—V. 103, p. 2340. 


Iowa Southern Utilities Co.—Bonds Offered.—The 
Chicago Savings Bank & Trust Co. is offering at 101 and int., 
yielding over 5.90%, $550,000 First Mortgage’ sinking fund 
6% gold bonds, dated Oct. 2 1916, due Oct. 1 1933, but 
callable on any interest date at 105 and interest. 


Interest is Payable A. & O. in Chicago or N. Y. Denom. $100, $500 and 
$1,000c*r*. The company agrees, in so far as may be lawful, to pay the 
normal federal income Tax. ‘Trustee, Central Tr. Co. of Illinois. 


Digest of Letter of Pres. D. C. Bradley, Centerville, Ia., Dec. 1 1916. 
Organization.—Organized in Maine, in 1905, as the Centerville Light & 
Traction Co., and owns and operates the public utility pro ies serving 
Centerville, Ia., and a street railway serving the city and extending to 
Mystic. Has just acquired all the property of the Centerville, Albia & 
Southern Ry., which operated _a passenger and freight electric railroad 
between Centerville and Albia, Ia. The present financing will provide for 
retirement of existing floating indebtedness and will furnish working capital. 
Capitalization. Authorized. Outstdg. Authorized. Outstdg. 
Common stock-$1,000,000 $500,000] Serial deb. M.6s $500,000 $200,000 
7% pref. stock 00 300,000|1st M. s.f. 6s 2,500,000 550,000 
These Bonds.—A direct first mortgage upon the properties, &c., now 
owned and hereafter acquired. Additional bonds may be issued up to 
80% of cost of permanent extensions, &c., when net earnings are twice 
interest charges on all bonds outstanding, at Soe proposed. 
Property made the basis for the issuance of additional bonds shal! be free 
of prior encumbrance and must immediately be subjected to Ist M. lien. 
minimum maintenance charge for railway yee erties of 17% of gross 
—_-> from railway operations, is provided. n March 1 1919, and each 
year thereafter, the company shall set aside as a sinking fund 10% of net 
earnings for the previous year; to be no less than 1 4 % of the aver: amount 
of First Mtge. bonds then outstanding. This fund may be u to retire 
bonds, or for such permanent improvements as would authorize add. bonds. 
Properties.—These consist of (a) modern steam plant at Centerville and 
high-tension transmission lines extending to Moravia, Albia, Mystic, Brazil, 
Cincinnati and Exline; (b) a steam heating system at Centerville, together 
with a gas generating and distribution system; (c) a short street railway in 
Centerville, also electric railroads on private right of way , connecting Center- 
ville with Albia and Mystic, which do a freight and —_ business, and 
are connected with trans-continental railway lines; (d) main generating 
system at Centerville. Transmission lines comprise 44.75 miles of modern 
h-grade construction, being rapidly extended. 
Territory Served.—Comprises the prosperous communities (total popula- 
tion about 20,000) of Centerville, Moravia, Albia, Mystic, Brazil, Cin- 
cinnati, Exline and Allerton. Upon completion of the present plans for 
extension, the company expects to serve 20 communities, with an aggregate 
population of 35,000. The company operates without competition. 
aluation.—Appraised by engineer, gives a total value of $1,376,790. 
The basis of this valuation is the ‘“‘normal reproduction value new’’ and the 
valuation includes a going value of $260,000 on the entire property. 
Earnings for ithe Year ended March 31 1916 as Certified by Accountants. 
Geoss carnings..........- $212,630|Int. on $550, Ist M. 6s. $33,000 
Net, after taxes.___.____- 72,007 | Surplus 39 
Earnings represent results prior to consolidation and do not show the 
benefit of a number of profit able extensions made during the last six months. 
Franchises.—No burdensome restrictions; run beyond Oct. 1 1933. 


Kansas City Southern Ry.—Company Objects to Valu- 
ation.—The company has filed formal objection to the valu- 
ation placed on the property by the I.-S. C. Commission, 
and has asked the Commission to suspend all further valu- 
ation proceedings until it has determined the original cost of 
the road strictly in accordance with the requirements laid 
down by the Act of March 11912. The New York ‘‘Evening 
Sun”’ of Jan. 4 said: 


On Nov. 27 last the Commission announced that its estimate of the worth 
of the railroad as of June 30 1914 was $38,258,709, and that, making allow- 
ance for depreciation, the property could be reproduced new at an estimated 
cost of $46,274,363. The cash expenditures for construction and better- 
ments, as determined by the railroad’s engineers, was placed at $50,915,655 
and additional items of original cost, including working capital, materials 
and supplies, brought the total of cash expenditures up to $61,302,770. 
In these cash expenditures are included contractors’ profits of $2,070,688. 

According to the railroad’s exhibits, the ‘‘naked land’’ assets, based on 
independent appraisals and actually assessed valuations, had a value on 
the date of valuation of not less than $9,706,978, and of not less than 
$14,997 ,939 on the present cost of acquisition by purchase or condemnation, 
while the Inter-State Commerce Commission’s valuation placed it at 
$4,478,267. Some lands costing in excess of $1,150,000 were accorded a 
value of but $7 by the Commission. The value of the lands of the Port 
Arthur Canal & Dock Co., placed at $3,266,241 by the railroad, were put 
down by the Commission as valued at $646,641, a difference of $2,619,599. 

Other items of valuation in which wide differences exist between the rail- 
road’s and Commission's valuation are as follows: 

Reproduction Estimates, | 
K.C.South. I.-S. C. C 


p production Estima 


K.C.South. } 


tes, 
I.-S. C.C 


Engineering -_$1,804,088 $1,269,053 | Ballast ____-- $2,732,467 $1,742,282 
Grading ---._12,873,169 8,677,572|Track laying 
NR oe oe 3,044,999 2,892,192| and surfac’g 3,183,487 1,843,462 
NE i eee 5,203,032 4,688,896|Gen’l expens_14,534,533 3,379,951 
Other track {Interest dur’g 

material __._ 1,195,774 1,145,118| construct’n_10,192,893 2,736,534 


The company has also entered an objection against the selection of 
June 30 1914 as the valuation date, because the cost of labor and current 
market prices of lands entering into the construction of properties were 
unusually low. Since that date there has been a material increase in 
market values of such lands and materials, so that the actual increase in 
the ngpresenee cost new of the railroads’ properties between June 30 1914 
and Dec. 1916 is approximately 25 to 40%.—V. 103, p. 2078, 1128. 


Kentucky Securities Corp.—Accumulated Dividend.— 

An extra dividend of 1% has been declared on the $2,154,920 pref. stock 
on account of accumulations along with the regular quarterly 144%, both 
payable Jan. 15. This clears up all accumulations on this issue. See 
annual report in V. 103, p. 2427. 

Market St. Cable Ry.—Foreclosure Suit.—The Anglo & 
London Paris Nat. Bank, the Oakland Bank of Savings and 
D. A. Bulmore, on Dec. 27 brought suit in the Superior Court 
of San Francisco to foreclose the mortgage securing the out- 
standing $1,800,000 lst Mtge. bonds. 


The bonds as extended fell due in Oct. 1916, but remain unpaid. The suit 
was brought by the first named institution as holder of a block of the bonds, 
and the ten last named as trustees under the mortgage.—V. 74, p. 478. 


New Orleans & North Eastern RR.—New Control.— 
It was announced on Jan. 2 that control of this road extend- 
ing from New Orleans to Meridian, Miss., 196 miles, had 
passed to the Southern Ry. Co., giving the Southern system 
entrance into New Orleans over its own lines as well as direct 
connection with the extensive terminals of the New Orleans 
Terminal Co., of which it is sole owner. 

Pres. Fairfax Harrison of the South. Ry., on Jan. 2, stated: 
The controlling stocks of the New Orleans & North Eastern RR., Ala 
bama & Vicksburg Ry. and Vicksburg Shreveport & Pacivic Ry. have been 
held for many years by an English investment company known as the 
Alabama New Orleans Texas & Pacific Jct. Rys. (V. 103, p. 1792, 2078). 
The Southern Ry. Co. acquired in 1905 a minority holding of the shares of 
this English company. 

By a transaction made possible through the wish of the directors and 
other security holders of this English company to assist the British Govern- 
ment in securing American exchange, the Southern Ry. Co. has consoli- 
dated its investment by the acquisition in direct ownership of the con- 
trolling stock of the New Orleans & North Eastern heretofore held by the 


English company, and at the same time has 
or indirect, in the Alabama & Vicksburg and 
by the sale of its holdings of the shares of the Junctions Company, W: 
are now held abroad. 


the Norton & Taunton St. Ry. (V. 102, p. 976), to issue $120, 


ae with all interest, direct 
icksburg Shreveport & Pacific 


In consequence, the New Orleans & North Eastern will hereafter be 


operated as a part of the Southern Railway system, thus affording the 
Southern’s lines a direct entrance into New Orleans, as well as physical 
connection with the extensive terminals of the New Orleans Termin 
of wee tee? Southern has been for some time the sole owner.—V. 103, 
p. 1978, é 


Co, 


Norton Taunton & Attleboro Street Ry.—Stock.— 
The Mass. P. 8S. Commission has authorized this compan succemsor of 
cap. s . 


Norton & Taunton Street Ry.— Successor Co.—Stock.— 
See Norton Taunton & Attleboro Street Ry. above.—vV. 102, p. 976, 610. 


Omaha Lincoln & Beatrice Interurban RR.—Securities 
The Nebraska RR. Commission has authorized the company to issue 
$2,000,000 common and $500,000 pref. stock and $2,500,000 bonds for the 
building and completion of the line from Omaha to Lincoln. (See ‘“Electrie 
Railway’’ Section, page 60.)—V. 103, p. 844. 


Pacific Great Eastern Ry.—Interest Payment .— 

This company has notified the Government of British Columbia that it 

will be unable to pay, the interest due Jan. 15 on the bonds aranteed, 

prin. & int., by the Province. This payment, amounting to about $320,- 

000, makes the third installment to be met by the Government, the two 
rior payments being for January and July of last year, amounting to 

$316,016 each.—V. 103, p. 1413. 


Pennsylvania Company.—Gold Loan Certificates Offered. 
—Colgate, Parker & Co. are offering at 101% and int., 
$1,800,000 444% gold loan certificates, guaranteed un- 
conditionally as to principal and interest by indorsement by 
the Pennsylvania RR. Int. J. & J.15. Due June 15 1921. 
Total issued (including that held in treasury), $30,158,271. 
Authorized, $48,262,500. 


The certificates are redeemable, ail or part, at par and int., on any int. 
date on and after June 15 1918, upon 60 days’ notice.—V. 103, p.2429, 1509. 


Pennsylvania RR.—Guaranteed Loan Certificates.— 
See Pennsylvania Company above.—V. 103, p. 2429, 2238. 


Pere Marquette RR.—Stock Allotment.— 

J. & W. Seligman & Co., reorganization managers, arinounce that $540,- 
000 of the new stock was not taken up by the old stockholders, and remains 
for allotment pro rata among the holders of the application certificates, 
amounting to $37,300,000.—V. 103, p. 2429, 2342. 


Pittsburgh & Butler Street Rys.—Receiver.— 

Judge James McF. Carpenter in the Common Pleas Court at Pittsburgh 
on Jan. 2 appointed the Pittsburgh Trust Co. receiver for the company in 
equity proceedings filed by the trust company as trustee for Ist M. 5s of 
1905, interest on the $1,500,000 bonds being in default. Compare page 104 
of ‘‘Electric Railway Section.’’—V. 99, p. 1301. 


Pittsburgh Cincinnati Chicago & St. Louis RR.— 
Merger.—This company, having been duly formed by merger 
and consolidation, the lines of railway formerly owned by 
the constituent companies were on Jan. 1 1917 taken over 
and are now operated by the consolidated corporation. 
President Rea says: 


The lease of the Little Miami RR. to the Pitts. Cin. Chic. & St. Louis Ry. 
Co., and the lease of the Terre Haute & Peoria RR. to the Vandalia RR. Co. 
having been assumed by the consolidated company, the said railroads will 
be operated by it. 
Officers: Samuel Rea, Pres., Phila.; J. J. Turner, Edw. B. Taylor, D. T. 
McCabe and G. L. Peck, respectively, First, Second, Third and Fourth 
Vice-Presidents, Pittsburgh; A.M. Schoyer, Resident Vice-Pres., Chicago; 
S. H. Church, Sec., and T. H. B. McKnight, Treas., Pittsburgh. Com- 
pare V. 103, p. 2429, 2342. 
Railroad Construction, &c.—New Mileage, &c.,in 1916. 
—The “Railway Age Gazette” of New York reports : 
In 1916 1,098 miles of new construction was reported in the United States, 
while in 1915 the amount of new line built was 933 miles—the lowest figure 
since 1864; and 1,532 miles in 1914. Montana leads with 99.36 miles and 
Kansas with 96.31 miles, South Carolina with 91.76 miles, and California 
with 78.77 miles, follow in respective order. These four States, with 
Oregon, Washington and Georgia, contain nearly half of the new mileage 
built in the United States. ‘The longest continuous line built in 1916 was 
from Charleston to the Georgia State line, 88 miles (Seaboard Air Line), 
and the next longest is the Chicago Milwaukee & St. Paul's line from Great 
Falls, Mont., to Agawam, 66.07 miles. } 

In Canada there were 290.04 miles of first track completed in 1916, as 
compared with 718.37 miles in 1915 

An addition of 50 miles of completed line is reported for the Government 
railway of the U. S. in Alaska and with 34 miles reported last year gives 
a completed length of this road of 84 miles. 
New Construction of First Track in United States by Calendar Years (Miles). 

















1916 ___1,098|1913 ~--3,071|1909 ~_-3,748| 1905 -- -4,388| 1901 ___5,368 
1915 ___ 933/1912 __-2,997/ 1908 __-3,214| 1904 _--3,832/ 1900 _--4,894 
1914 -_-1,532}1911 ~--3,066|1907 ~--5,212|1903 ~--5,652)| 1899 _..4,569 
1910 __-4,122|1906 ___5,623| 1902 __-6,026| 1898 __.3,265 
First Track. Cos. 1916—Miles. Cos. 1915—Miles. Cos. 1914—Miles 
United States__108 1,098.41 104 933.24 166 1,531.80 
CAmaGe...--.<- 11 290.4 17 718.37 21 1,978.07 
OS eee ae y 36.50 ig acct 
Te cane 1 40.00 mae cae Ae ee AES 
—_————Ordered — Built 

Equipment— 1916. 1915. 1914 1916. 1915. 914 
Freight cars-_---- 170,054 109,792 80,264 135,001 74,112 104,541 
Passenger cars... 2,544 3,101 2,002 1,839 1,949 3,691 
Locomotives _-.. 2,910 1,612 ,265 4,075 2,085 2,235 


Equipment built in RR. shops and Canada included. 
Electric Railway (All) Track—Miles Built or Put in Oper. (‘‘Elec. Ry. Journal’) 
1915. 1914. 1 910 1 1 


1916. » 103%. 0h). 3 ‘ % ° 
7 946 ~=—1,019 950 1,191 1,397 887 1,258 


The wana 1916 here includes 388 m. of steam RR. electrified.—-V.102, p.68. 

St. Louis-San Francisco Ry.—Application to List.— 
Application has been made to the New York Stock Bubange 
for authority to list $7,500,000 pref. stock v. t. c., series A, 





Missouri Kansas & Texas Ry.—Deposits Asked.— 
See Wichita Falls & Northwestern Ry. below.—V. 103, p. 2238, 2079. 


and $50,432,000 com. stock v. t. c.—V. 103, p. 2343, 1889. 
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San Antonio Uvalde & Gulf RR.— Sale.— 

Judge Koerner in the Circuit Court at St. Louis on Dec. 15 approved an 
agreement of sale entered into Dec. 7 between Leon W. Quick, receiver, of 
the Bankers Trust Co. of St. Louis, and John T. Milliken of that city, for 
the purchase by the latter for the sum of $755,334 of $3,467,000 Ist M. 5% 
bonds of this road, which were pledged with other collateral to secure 
indebtedness of the trust company. Under the agreement of sale Receiver 
Quick is given a 90-day option on the railroad property at the same price 


aid by Mr. Milliken, plus interest. Of the aforesaid purchase price 


673,227, it is said, will go to the National Bank of Commerce of St. Louis 
and the remainder ($112,107) to satisfy the claims held by Mr. Milliken. 


An appeal has been filed by creditors residing outside of St. Louis 

The total outstanding issue of Ist Mtge. bonds is $4,413,000, dated 
Feb. 1 1913, of which $750,000, it appears, were to receive interest only if 
earned; all the remainder have their interest in default. The indebtedness 
of the trust company aforesaid and its receiver to the bank named, aggre 
gated $1,169,524 and to secure this was pledged $3,597,000 of the Ist M. 
bonds of the railroad along with its $%) notes and miscellaneous collateral. 
—V. 103, p. 1981. 

San Diego & Arizona Ry.—Southern Pacific Co. Becomes 
Interested.—Julius Kruttschnitt, Chairman of the executive 
committee of the Southern Pacific Co., recently announced 
that his company had joined forces with John D. Spreckels 
with the object of completing this road (projected via the 
Imperial Valley from San Diego to Yuma, Ariz., 220 miles), 
and that when completed the road would be operated under 
Southern Pacific management. 

On Dec. 20 Paul Shoup, President of the Pacific Electric Ry.; Isadore 
B. Dockweiler and R. C. Gillis, of Los Angeles, were elected directors of 
the company as representatives, it is stated, of the Southern Pacific Co. 





interests. They replaced William Clayton, Claus Spreckels and A. B. 
Spreckels, of San Francisco, resigned. John D. Spreckels was re-elected 
Pres.; Mr. Gillis, Vice-Pres., and Harry L. Titus, Gen. Counsel, Sec., 


Treas. & Mgr. The company has opened new offices in the Spreckels 
Building, San Diego, where a 20-room suite has been taken. Contracts 
for the completion of the road to Yuma were recently reported as let. 

This, no doubt, marks the conclusion of the litigation which was under- 
taken by the Southern Pacific Co. for the purpose of compelling the Spreck- 
els interests, under an alleged contract of purchase, to repay to the Southern 
Pacific the sum of $2,867,000 claimed to have been expended by it on ac- 
count of construction, and 4% interest thereon. 

The company was incorporated in Calif. in Dec. 1906 and has completed 
about 91 miles of its proposed line, including: (a) Line in operation from 
point at or near San Diego to Tia Juana on the Mexican border, 15 miles, 
and thence as Tijuana & Tecate Ry. of Mexico (44 miles), &c., to Campo, 
Cal., about 60 miles in all; (6) at eastern end, Seeley to near Carriso Pass, 
Cal., 31 miles, leased to Holton Interurban Ry. 

The company has a total authorized issue of common stock of $6,000,000, 
of which $2,000,000 is issued; and a total authorized bond issue of $25,- 
000,000, of which the initial issue was to be $10,000,000 First Lien 5% 
sinking fund 40-year gold bonds. In March 1916 the company was re- 
ported to have promissory notes outstanding as follows: Union Trust Co. 
of San Fr., $625,000; Wells Fargo Nevada Nat. Bank, $730,000; Anglo 
and London Paris Nat. Bank, $75,000; J. D. Spreckels & Bros. Co., trus- 
tee, $6,029,285. Compare V. 98, p. 840.—V. 100, p. 557; V. 99, p. 408. 


San Francisco-Oakland Terminal Rys.—Further Offer. 
—The company has issued a statement saying: 

This company was unable to pay on their due date coupons of the San 
Francisco-Oakland and San Jose Consolidated Ry ., maturing Nov. 19 1916, 
and will likewise be unable to pay on their due dates the various coupons 
maturing during the month of January 1917. 

Actuated by a desire to preserve the status of the company’s securities 
pending the outcome of efforts to bring about a franchise re-settlement, 
certain San Francisco and Oakland banks have again offered, a3 a matter 
of accommodation to bondholders desiring to cash their cowpons at the 
respective due dates, to purchase these coupons at the full face amount 
thereof, less income tax, provided they are accompanied by a bill of sale 
similar to that used last July, such bill of sale being necessary in the opinion 
of the attorneys for the purchasing banks to protect moneys advanced 
by them. The banks joining in this advance consist of the Anglo and Lon- 
don Paris Nat. Bank, the German Savings & Loan Society, Mercantile 
Nat. Bank of San Francisco, Savings Union Bank & Trust Co., Central 
Nat. Bank of Oakland, the Oakland Bank of Savings and the First Nat. 
Bank of Oakland. 

The bondholder desiring to sell his coupons may do so by delivering the 
same on or after the maturity date thereof to the Mercantile Trust Co. of 
San Francisco and executing the within bill of sale, together with the proper 
income tax certificate. If accompanied by said bill of sale and tax certifi- 
cate duly executed, coupons may be deposited through the regular banking 

*channels which bondholders are accustomed to use. 

The company will pay the various July 1916 coupons as rapidly as funds 
which are being accumulated for that purpose are sufficient to make neces- 
sary payments.—V. 103, p. 2343, 1119. 


Scranton Railway.—T7rust Certificates.— 
See American Railways above.—V. 102, p. 1437. 


Sherbrooke Ry. & Power Co.—Change in Control.— 

The Southern Canada Power Co., Ltd., has offered to take over 51° of 
the capital stock of this company, proposing to increase its own capital 
stock and create a 6% preference stock, cumulative from Jan. 1 1929. 
One share of this preference stock will be given in exchange for four shares 
of the capital stock of the Sherbrooke company. If this is acceptable to 
the shareholders, control will immediatcly be transferred. The Southera 
Canada Power Co., Ltd., controls 90,000 h. p. undeveloped in addition to 
its two developed powers, and also the lighting and power business of St. 
Hyacinthe, St. Johns, Drummondville, tberville, &e., from which it has 
a substantial surplus revenue over and above its fixed charges. 

Shareholders holding about one-fourth of the capital stock have already 
signified their intention of accepting the offer.—V. 103, p. 1688. 


Southern Ry.—Mortgage—Acquisition—Sale.—The share- 
holders have approved the creation of the Refunding & 
Improvement Mtge. providing for a total authorized issue of 
$500,000 ,000 as per plan in V. 103, p. 1593.—V. 103, p. 
2079, 1981. 

See New Orleans North Eastern RR. above.—V. 103, p. 
Topeka Railway.—New Holding Company.— 
See Topeka Railway & Light Co. below. 


Topeka Railway & Light Co.—Guaranteed Bonds Offered. 
—The National City Co. is placing, at 94 and int., the initial 
issue of $1,284,000 First Lien and Refunding Sinking Fund 
5% gold bonds of 1916, guaranteed as to principal and inter- 
est by the Illinois Traction Co. 


Authorized, $7,500,000; outstanding, $1,284,000. Dated Aug. 1 1916 
and due Feb. 1 1933, but redeemable, as a whole or in part, on any interest 
date at 105 and int. Denom. c* $1,000, $500 and $100; r* $1,000, $5,000 
and multiples. Interest F. & A. in N. Trustee, N. Y. Trust Co. 

Digest of Letter from V.-Pres. W. H. Carnahan, Dec. 19 1916. 

Organization .—Incorporated in Maine and owns the Topeka Railway Co. 
(V. 80, p. 998) and the Topeka Edison Co. (V. 92, p. 730), which have 
been in successful operation for 24 and 11 years, respectively, and are now 
part of the Llinois Traction System. These two subsidiary companies 
own and operate without competition the street railway, commercial electric 
light and power and steam-heating properties in Topeka and the suburb of 
Oakland. Population served (1915 State Census), about 50,000. 

Outstanding Capitalization. 
Common stock.-.-.-.--- $1,500,000 | These bonds___________- $1,284,000 
19,000 | Underlying bonds_-_-_-_-_-_- ‘ ,000 

The proceeds of the new bonds now issued, and of the $519,000 pref. stock 
have been expended partly in retiring previously existing obligations and 
partly in acquiring securities of the subsidiary companies. In addition to 


2079, 


19S1. 





the $1,284,000 bonds outstanding, as shown above, $1,966,000 are reserved 
to acquire or retire underlying bonds, and $4,250,000 may be issued to the 
extent of 80% of the cash cost of additions and improvements to the 
properties of the subsidiary companies and then only when annual net 
earnings are 1% times the annual interest charges, including the bonds 
proposed and all underlying bonds held by public. 

Security.—These bonds are secured by pledge (a) of the entire capital 
stocks and, excepting $1,966,000 underlying issues, all the bonds (including 
$45,000 lst Mtge. bonds) of the subsidiary companies, and will also cover 
(b) all further amounts of the underlying bonds acquired from time to time; 
and (c) all future issues of stocks and bonds of the subsidiary companies. 

These bonds are guaranteed as to principal and interest by the Illinois 
Traction Co., which owns subsidiary companies that own and operate (a) 
electric lighting and power properties, street railways, gas or heating prop- 
erties in 53 cities in Illinois, Kansas, Missouri and Iowa; (6) interurban 
lines extending from Peoria and Danville, through Springfield, Ill., to St. 
Louis, &c., total trackage, 506 miles. 

Physical Properties of the Two Subsidiaries .—(1) 39 miles of electric street 
railway, largely 70 to 79-lb. high tee-type rails laid in concrete in paved 
streets: (2) 51 modern double and single truck motor cars, 28 trailers; 
(3) brick power plant, generating capacity 5,893 h. p.; (4) 255 miles of 
power and light distributing lines and 8,300 meters; (5) exhaust steam 
system for heating purposes; (6) miscellaneous real estate. 

Replacement value of the operating properties (exclusive of franchises 
and goodwill) as appraised, is in excess of the total outstanding bonded debt. 

Sinking Fund, &c.—(a) To retire these bonds and underlying issues (it is 
calculated $3,250,000 will thus be retired Feb. 1 1933), annually beginning 
Aug. 1 1917, sums equal to 14% of the total amount of said issues out- 
standing with the public, plus interest on bonds acquired by the ee | 
fund; (6) Beginning with the two-year period ending May 31 1918, an 
during each two-year period thereafter, there must be set aside for main- 
tenance and depreciation an amount averaging 129 of the combined 
annual gross earnings of the subsidiary companies. 

Franchises.—These, in the opinion of counsel (with one minor exception), 
all extend beyond Feb. 1 1933. 

Earnings as Determined by Chartered Accountants Double Bond Interest. 

Years Ended— Dec.31'15. Oct.31'16. 


RNIN UN es 8 dg $764,353 $788,378 
Net, after oper. expenses, maintenance and taxes____- 323,629 325,863 
Annual interest on $3,250,000 First Lien & Ref. and 

BUGOITINe BUNGE TORUS... oon nance cacacecnscucnsa seus 162,500 


Territory Served.—Topeka is an important manufacturing and distributi 
centre. The twelve banks and trust companies have a combined capit 
and surplus of over $2,000,000 and deposits of over $12,400,000; bank 
clearings in 1915 amounted to $80,493,680, an increase of 17% since 1910. 
Population (1915 State Census) 46,747, increase over 1900, 39%. 


Union Ry. Gas & Electric Co.—Sub. Co. Dissolution.— 

See Evansville (Ind.) Light Co., under ‘‘Ind.’’ below.—V. 102, p. 1541. 

United Railroads of San Francisco.— Deposits.—The 
company announces deposits of the 4% bonds under the plan 
as approximately $9,500,000. 

Suit.—See Market St. Cable Ry. above.—V. 103, p. 2429. 
Wabash-Pittsburgh Terminal Ry.—Opposilion Ends.— 
The first mortgage dissenting bondholders’ committee, 
Chas. Fearon, of Phila., Chairman, Dec. 26,say in substance: 

The U. 8. Court of Appeals for the Third Circuit has affirmed the decree 
of the District Court for the Western District of Penn., confirming the sale 
of the property to the reorganization committee for the sum of $3,000,000, 
a sum sligntly more than the amount required to pay receiver’s certificates 
and expenses. Your committee made every possible effort, both in the 
Court below and in the Appellate Court, to have the property disposed of 
under conditions which would result in producing a fund for the benefit of 
these bondholders who have not become participants in the plan of reorgani- 
zation by paying the assessment, but our efforts have so far unavailed. 

The opinion of the Court of Appeals indicates very clearly that the Court 
was largely influenced by the consideration that dissenting bondholders 
were permitted, and still are permitted, to participate in the plan of reor- 
ganization (until but not later than Jan. 5 1917). This committee has 
deemed it proper to give bondholders this information in order that those 
who desire may join in the reorganization plan. 

Conditions regarding this property have undergone a material change 
for the better during the past 18 months and it is the belief of this com- 
mittee that those who can now arrange to pay the assessment and partici- 
pate in the reorganization have a favorable chance of recovering part of 
their original unfortunate investment. Address of committee, 333 Chest- 
nut St., Philadelphia.—V. 103, p. 2343, 2239. 

(The) Western Maryland Ry.—Consolidation —The 
shareholders in accordance with the plan (V. 103, p. 1700, 
1982) will vote Jan. 27 on consolidating the following proper- 
ties under title of ‘Western Maryland Railway Co.,” viz.: 

The Western Maryland Railway Co. and 

Baltimore & Harrisburg Rilaway Co. (of Penna. and Maryland); 

Baltimore & Harrisburg Railway Co., Eastern Extension (of Penna.); 

Tae Balcimore & Harrisburg Ry. Co., Western Extension (of Penna.); 

baltimore & Cumberland Vailey Ry. Co. (of Maryland); 

The Baltimore & Cumideriand Valley RR. Co. (of Penna.); 

George's Creek & Cumberland RR. Co. (of Maryland): 

The Connetisville & State Line Ry. Co. (of Penna.) 

President Carl KR. Gray says: ‘T’nis action is required to carry out the 
plan dated Nov. 17 1916, heretofore approved by the scockiolders, and to 
permii the issue of certaia of the new securitios under the plan. As soon 
as praccicable after favorabl? action has hbeea taken by the s.ockholders, 
they will be advised of the method of er Zing their stock and making 
the subscription as provided by the pl. 

Terms for Noteholders—Earninys.—The plan approved by 
the stockholders of the company on Nov. 17 1916 and 
adopted by the noteholders’ committee on Nov. 20 1916, 
incorporates the letter of President Carl L. Gray dated Oct. 
27 (see this letter in full in V. 103, p. 1701), and also states 
the terms agreed to by the assenting noteholders as follows: 

Holders of 5% Secured Notes and 6% Unsecured Notes, by 2 
the plan, agree to accept proportionately and ratably in exchanye for their 
notes with ail matured coupons or claims for interest, such of the new se- 
curities as may not be subscribed for and taken by the stockholders and upon 
the same terms, i. e., for eaca $100 of indebtedness represented by said 
notes as of July | 19i6 remaining after the pro rata applic.tion in reduction 
thereof of any sums paid by stockaolders. Holders of suid notes assenting 
to the plan will receive in exchange therefor and in discharge of the remain- 
ing indebtedness represented thereby one share of First Pref. stock of the 
new Railway Co. and a proportionate amount of the other new securities 
as offered to stockholders for subscription under the plan. 

A syndicate will be formed which will purchase on tae same terms as of- 
fered to tne stocxnolders such of the new securities as may not be purchased 
by the stoeknolders or acquired by the noteholders. Ail amounts received 
on suca sale to tae stoe caviders or the syndicate will be applied in payment 
of the matured note indebtedness of the Railway Company. 

The income account for the first taree months July, Aug. and Sept.) 
of the presenti fiscal year, excluding income derived from coal properties, 
as well as interest charges upon the note indebtedness to be discharged follows 
Ry. op. rev_$3,192,254 Inc.$522,158 | Other income_ $10,815 
Ky. op. exp. 1,910,307 Ine. 170,165) Gross income_ ___ 1,194,262 
Ry. netrev— 1,281,947 Inc. 351,993) Deductions ¥ 658,779 
Tax accruals 98,500 Inc. 17,500) Surplus __.....__... .-. 535,483 
Ry. op. inc. 1,183,447 Inc. 334.493| —V. 103, p. 2443, 223; 


ssenting to 





Wichita Falls & Northwestern Ry.—Bondholders’ Com- 
mittee.—At the request of the holders of a substantial amount 
of the First & Ref. Mtge. 5% bonds, the committee named 
below have consented to act in behalf of all holders thereof 
who shall deposit these bonds with coupons of July 1 1917 
attached, with U. S. Mortgage & Trust Co., 55 Cedar St., 
New York, depositary, on or before Jan. 27. See advt. pages. 
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The committee says: ‘‘While we appreciate that no default at this time 
exists in the payment of interest on the bonds, a plan for the reorganization 
of the Missouri Kansas & Texas Ry system is under consideration and in 
order to secure therein the recognition to which the bonds are entitled, or 
should it become necessary, in order to enable the committee by independent 
procedure to safeguard the rights of bondholders, prompt and concerted 
action is essential.’’ 

Committee : Elisha Walker, Chairman; J. A. Kemp, R. Walter Leigh, 
Merle B. Moon, and G. H. Walker, with Alfred A. Cook, as counsel; and 
G.N. Lindsay, Secretary, 25 Broad St., N. Y.—V. 102, p. 2344. 


Wisconsin Securities Co.—Property Purchased.— 

The company has purchased the control of the property of the Mani- 
towoc (Wis.) & Northern Traction Co., operating an electric railway be- 
tween Manitowoc and Two Rivers, a distance of about 10 miles. The new 
officers elected are: Pres., Clement C. Smith; Sec., C. R. Phenicia; Treas., 
Howard Greene. 

See ‘Electric Railway’’ Supplement on page 50.—V. 100, p. 1924. 


INDUSTRIAL AND MISCELLANEOUS. 


Alabama Power Co., Birmingham, Ala.—Bonds Offered. 
—Harris, Forbes & Co., New York and Boston, the Harris 
Trust & Savings Bank, Chicago, and Coffin & Burr, 
Boston, have offered at 9714 and int., to yield 5.17%, an 
additional $2,000,000 Ist M. 30-year 5% gold bonds of 1916, 
due March 11946. See V. 102, p. 1250. 


Data from Letter of Pres. James Mitchell, Birmingham, Dated Jan. 2. 
Organization, &c.—Incorporated in 1906 in Ala., and serves directly 
and indirectly, the major part of the urban population of Northern Ala., 
including the so-called ‘‘Birmingham District ,’’ population over 325,000. 
Outstanding Capitalization including Additional Bonds (now offered). 
Capital stock (owned by Ala. Trac., Lt. & Power Co.)____---- $18,751,000 
First Mortgage 5s, due Mar. 1 1946 6,750,000 


Earns.— Year end. Oct.311916— _ |Ann. int. on $6,750,000 
Gross earnings.......... Dict tet Nee So cama cane cuawace $337 ,500 
Net after taxes__...._..-. D100 DOG LOIANOD 2. nk. meccncnecaws $453 ,066 


The company owns (a) the new ‘‘Lock 12”’ hydro-electric development 
on the Coosa River, 45 miles southeast of Birmingham, with a present 
installed capacity of 90,000 h. P:: (b) a new steam turbine station of 15,000 
h. Pp. at Gadsden; (c) additional steam plant designed for an initial capacity 
of 70,000 h. p., now under construction on the Black Warrior River in the 
heart of the coal region; (d) a small hydro-electric development of 2,000 h. p. 
at Jackson Shoals; (e) steel-tower and other transmission lines, now in 
operation aggregating 675 miles; (f) through subsidiary companies, hydro- 
electric possibilities aggregating several hundred thousand horse-power. 

The company has contracts to furnish power to public utilities, ore mines, 
steel mills, marble quarries, brick plants, cement mills, &c.—V. 102, 
Pp. 1542, 1250. 


American Fork & Hoe Co., Cleveland.—Stock.— 
This company has retired $500,000 pref. stock, leaving (a) $2,090,090 
preferred authorized and outstanding, and (b) $4,090,090 common stock, 
authorized, of which $3,894,400 is outstanding (par $100). Dividends of 


d 
r 


Dated Dec. 15 1916. Interest payable J. & D. 15. Mature in twelve 


semi-annual installments of $90,000 each, June 15 1918 to Dec. 15 1923, 
inclusive, but callable, all or part, at 102'% and int. 
Trustee, Bankers Trust Co., N 
have been paid off, the boats on which they were issued having been sold. 


Denom. $1,000 c*. 
. Y. All the $1,000,000 Series A bonds 
Digest of Letter from President C. E. Bockus, Dec. 15 1916. 

A New York corporation chartered in 1915. Office, 24 Broad St., N.Y. 


Entire capital stock (except shares to qualify directors) is owned by Clinch- 
| field Coa 
principal and interest, by endorsement. 


Corporation (V. 102, p. 610), which guarantees these bonds, 


These bonds are issued in part payment for four steel bulk cargo carrying 


steamships, the total cost of which will be $1,810,000, of which amount the 
Clinchfield Navigation Co., Inc., 


ie C pays from cash already in hand over 
40% , $730,000, and issues its bonds as above for the balance, $1,080,000. 
The bonds will be a first lien on the following steamships, each of 3,500 gross 


tons D. W. carrying capacity—gross tons, and to be finished on or before 
the dates named, viz.: 


Clinch Brook, April 1 1917; Clinch River, July 1 
1917; Clinchfield, Nov. 1 1917; Clinchwood, Jan. 1 1918. These boats 
are all being built with engines amidships, particularly suited for the bulk 
freight trade, and of the highest standard of ship construction. The 


company agrees to insure them against all marine risks and disasters, the 


insurance against fire and marine risks at no time to be less than 110% on 
the then outstanding bonds. 

The company previously made an issue of $1,000,000 Marine Equipment 
Bonds, Series A, running for ten years. The steamers on which these 
bonds were secured were subsequently sold by the company, which there- 
upon exercised its option to retire the issue. 

The Clinchfield Coal Corporation owns extensive properties in the south- 
western Virginia coal fields and is a large and growing producer of these 
high-grade bituminous coals, the equity in its property being conservatively 
estimated at between $10,000,000 and $15,000,000. It has already 
refused a firm offer of $1,200,000 for the Clinch Brook and Clinch River, 
i. e., these two steamers could be sold for $120,000 more than the total 
amount of the bond issue. On the estimated value at which sales are now 
made of American steamers—$200 a D. W. ton—these four ships would 
be valued at $2,800,000. 

The Coal Co. already has under contract business that will employ these 
four ships on a very profitable basis. The Clinchfield Navigation Co. has 
been organized less than two years, and it has already paid to the Clinchfield 
Coal Corp. in dividends $1,125,000. Compare V. 102, p. 611; V.103,p.1689 


Cluett, Peabody & Co., Troy, N. Y¥.—Dividend In- 
creased.—A quarterly dividend of 14% has been declared 
on the $18,000,000 common stock, payable Feb. 1 to holders 
of record Jan. 20. This compares with 144% in 1916 and 


1% in 1914 and 1915.—V. 103, p. 403. 


Columbia Gas & Electric Co.—Operalions.—Vice-Pres. 
Cartwright, of United Fuel Gas Co., principal subsidiary, 
said recently: 


Demand for natural gas has reached proportions never before attained, 
and prospects for 1917 are even more encouraging. Demand is due to 
high price of coal and fact that manufacturers are generally working at 
capacity. Our pipe line facilities are working at top notch. A new 18-inch 
pipe line wil) be completed shortly with capacity of 80,000,000 cu. ft. a day, 
to supply natural gas under contract to Philadelphia Co. and Hope Natural 


6% >common and 7% » pref. were paid in 1916. See V. 103, p. : ‘ : : rr - 

2499. At ee ee eee: MENT, Sen e Gas Co., a Standard Oil subsidiary, at 70,000,000 cu. ft. a day. 
oy . ‘ a . We have seven gasoline plants working seven days a week. These 
American Smelting & Refining Co.—Conversions.— reduce gasoline from natural gas at 30,000 gallons a day. Another plant 


Practically all of the $11,265,000 American Smelters Securities 6s, it is 
expected, will be converted ($ for $) into common stock of American Smelt- 
ing & Refining. The bonds were called for redemption on Feb. 1, with the 
option of converting them until Jan. 2. The amount of stock listed in the 
N.Y. Stock Exchange has thus far been increased by this conversion from 
$50,108,000 on Oct. 1 1916 to $54,008,000.—V. 103, p. 1689, 1212. 


American Water Works & Elec.—Tenders.—Bonds.— 
The Bankers Trust Co., N. Y., is asking tenders until 12 o’clock noon, 
Jan. 20 1917, for the sale to it of collateral trust 20-year 5% bonds to 
exhaust the sum of $626,000. See Middle States Water Works Co. in 
last week’s ‘‘Chronicle.’’—V. 103, p. 2344, 1982. 


American Woolen Co. (of N. J.)—Dissolution.— 
The stockholders have filed with the Secretary of State of New Jersey a 
certificate consenting to the dissolution of the co.—V. 103, p. 2430, 2157. 


Anaconda Copper Co.—Copper Production in Pownds.— 
Dec. 1916. Norv. 1916. Oct. 1916. Tot.,3 Mo. 

Production in pounds_--29,000,000 25,500,000 31,500,000 86,000,000 
—V. 103, p. 1304, 322. 


Armour & Co., Chicago.—Purchase.— 
This company, it is reported, has acquired for an amount said to be in 
excess of $4,000 .000 four of the largest tanneries in Western Penna.—the Big 
Run, the Gleasontown, the Driftwood and the Medix Run, all understood 
to have been owned by L. R. Gleason & Co.—V. 103, p. 2081, 1414. 


Brandram-Henderson, Ltd.—Jnitial Dividend.— 
An initial dividend of 3% for the year has been declared on the $970,000 
common stock, payable Feb. 15.—V. 102, p. 888. 


Brier Hill Steel Co.—Bonds Called.— 
This company has called for payment on Feb. i at 103 and interest its 
entire outstand. issue of $2,000.000 lst M. 6% bonds.—V.103, p.2239, 845. 


ready to tap the new pipe line will bring daily output to 40,000 gallons. 
We sell this for 20 cents a gallon net at plants. The company is continuin 

to develop its oil-bearing lands, and wells now in operation have a tota 
output of 500 barrels a day.—V. 103, p. 1414, 1324. 


Consolidated Lt., Ht.& Power Co., Huntington, W.Va. 
The capitel stock of this company is now $530,000, ali owned by The 
American Railways Co. In last week’s statement, insteed of Credo and 
Kenora read Ceredo and Kenova. Other particulars see V.103,p.2431, 2345. 


Detroit Iron & Steel Co.—Eztra Dividend.— 

An extra dividend of 4% has been declared on the common stock along 
with the regular quarterly 2%, both payable Jan. 15 to holders of record 
Jan. 5.—V. 80, p. 2461. 


(Joseph) Dixon Crucible Co.—E£ztra Dividend.— 
An extra dividend of 20% has been paid on the stock, together with the 


regular quarterly 2144%.—V. 103, p. 1510. 
Dominion Glass Co., Ltd.—Earnings.— 





Sept. 30 Net Bond Sinking Pref. Divs. Balance, 

Year— Profits. Interest. Fund. (7%). Surplus. 
oS $454,328 $120,000 $50,000 $182,000 $102,328 
1914-15 -___. 353,387 120,000 50,000 182,000 +387 
—V. 101, p. 2147. 


Dominion Steel Foundry Co., Ltd.— Dividend.— 

An interim dividend of 20% has been declared on the stock, payable Jan. 
17 to holders of record Jan. 10, making 60%. 

The company’s output of coal in 1916 is reported as 4,500,000 tons, 
against 5,000,000 in 1915, the decrease being due to heavy enlistments and 
a lack of ocean tonnage.—V. 101, p. 1716. 


Eastern Steamship Corp., Boston.—Sale.— 
This company’s property, with the exception of the Union Wharf at 


iti i ee r subject to underlying notes. (J. A. Downs, Boston, representing com- 

pees serene Tamence Co., Ltd., <ameam. semen mittee of stock and bondholders, was the only bidder. Compare V. 103, 
‘ . orld. ~Aw. | vlo~ ° : 4-109. OR! Wd ss 
Net profits. £2.733,362 £1,850,059 | Ordinary div_£1,563,580 £1,407,222 | P- 1983, 1794 


Preferred divs. | Rate on ord. div. (25%) (224% %) 
(5%) £225,000 £225,000; Bal., surplus. £944,782 £217,837 
The total accumulated surplus, after deducting the deferred ordinary 

dividend of 7%% of 1915, amounting to £469,074, was £2,092,938.— 

V. 102, p. 1899, 343. 


Burroughs Adding Machine Co., Det oit.—Dividend.— 
An extra dividend of 5% was paid on the stock along with the regular 
quarterly 4% on Dec. 30 to holders of record Dec. 26.—V. 100, p. 1170. 


Charcoal Iron Co. of America.—Dividend.— 
A dividend of 2% has been declared on the pref. stock, payable Feb. 28 
to holders of record Feb. 15; 1% to pay in full amount due July 1 1916, 
and 1% will apply on amount due Jan. 1 1917.—V. 103, p. 1595, 1414. 


Charleston Light & Water Co.—Proposed Sale.— 
See Charleston in “State & City’’ Dept.—V. 101, p. 2073. 


Cheboygan (Mich.) Paper Co.—Guaranteed Bonds.— 

This company, which recently passed under the control of the Union 
Bag & Paper Corporation (see ‘‘Annual Reports’’ on a preceding page), 
was paid for, in part, we understand, out of proceeds of an issue of $1,000,- 
000 guaranteed bonds, and not, as reported by a new stock issue or by the 
sale of bonds of the purchasing company. The guaranteed bonds are 
secured by mortgage made to the Empire Trust Co. of N. Y., as trustee, 
and the Union Trust Co. of Detroit, as co-trustee. 

Bonds dated Nov. 1 1916 and mature $100,000 yly. from Nov. 1 1917 
to Nov. 1 1926, inclusive, but are subject to call, all or any part, at par 
and int. on any interest date on 60 days’ notice. Denom. $500 and 
$1,000 (c*). Int. M. & N. at office of trustee. Unconditiona! guaranty 
of principal and interest by Union Bag & Paper Corporation is endorsed 
on each bond. The Cheboygan company is said to have a daily capacity of 
70 tons.of paper, 50 tons of sulphite and 10 tons of wood pulp. 


Clinchfield Coal Corporation.—Guaranteed Bonds.— 

See Clinchfield Navigation Co. below.—V. 102, p. 611. 

Clinchfield Navigation Co., Inc.—Cuaranieed Bonds.— 
Blair & Co. are offering at 9814 to yield 544%, $1,080,000 
First Lien Marine Equipment 5% Gold Bonds, Series B, 
Guaranteed, prin. i 








& int., by endorsement by Clinchfield 


Eastman Kodak Co., Rochester, N. Y.—/ztra Divs.— 
Two extra dividends of 10% each have been declared on the $19,532,800 
common stock, payable Feb. 10 and Mar. 1, respectively to holders of record 
Jan.13 and Jan. 31. In 1916 40% extra was paid. See V.103, p. 2082, 1794. 
Electric Bond & Share Co., N. Y.—Vice-President.— 
Edward K. Hall of Boston has been elected a Vice-President, effective 
Jan.15. Mr. Hall is at present Vice-President of New England Telephone 
Teleg. Co., and was formerly its Gen. Counsel.—V.103, p. 2346, 1595. 


Evansville (Ind.) Light Co.—Dissolution.— _ 
The stockholders on Dec. 11 unanimously voted to dissolve this company, 
a subsidiary of the Union Ry. Gas & Elec. Co.—V. 102, p. 611. 


Federal Sugar Refining Co.—WNotes Offered.—A. B. 
Leach & Co. have sold (offering price, 9854 and int.), 
$2,000,000 three-year 5% gold notes (to replace notes due 
May 1 1917) dated Jan. 1 1917, maturing Jan. 1 1920, but 
subject to call at 101 on any int. date on sixty days’ notice. 
Trustee, Bankers Trust Co., N.Y. Denom.$1,000c*. Int. 
J.&J.in N.Y. A circular reports : 


Organization.—Incorporated in N. Y. State in 1907 as a consolidation. 
Present outstanding capitalization: 5% gold notes, $2,000,000; preferred 
stock (6% cumulative), $3,322,800; and common stock, $6,677,200. 
Notes.—The proceeds of this issue, together with sufficient further 
monies, have been placed on deposit to redeem the $2,000,000 5% notes 
maturing May 11917. So long as any of the notes are outstanding (a) the 
current assets must exceed current liabilities by at least 100% of such 
outstanding notes; (b) the company will not morenaee its plant or property 
or allow any lien to be created thereon; (c) no additionai notes (except short 
borrowings in connection with ordinary business) shall be issu unless 
provision is made for the simultaneous payment or redemption of this issue. 
Properties. —The plant at Yonkers, N. Y., is said to be the largest and 
best single sugar r ery in the world having been built up out of earnings 
from a capacity of 3,000 barrels per day in 1904 to a present daily capacity 
of over 10.000 barrels. On the property (covering 11 acres) are located 
warehouses capable of storing more t 12,000 tons of sugar and company 
has 700 ft. of water front providing docking facilities for ocean steamers. 
Earnings.—Net earnings available for interest charges in the year ended 





A circular shows: 


Coal Corporation. 


June 1 1916 were $1,410,546, or over fourteen times the requirements. 
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Quick Assets.—Sep.. 30 1916: current assets (including cash, accounts 
receivable, raw and refined sugars) , $9,263 402; current liabilities (including 


accounts and bills payable, &c.) , $6,267,393; net current assets, $2,996,009. 
—V. 103, p. 2431, 1305. 


Holland-St. Louis (Mich.) Sugar Co.—Divs. Resumed.— 


The directors have resumed quarterly cash dividend payments on the } 


com. stock, the first to be 3% payable Jan. 15 to holders of record Jan. 





—V. 98, p. 1696. " 
Hood Rubber Co., Watertown, Mass.—Pref. Stock | 


Offered.—Blake Bros. & Co. are offering at 108, to yield 
6.45%, $250,000 of 7% cum. pref. stock. See adv. pages. 
Dividends are payable Q.-F. Preferred as to principal and dividends. 
No bonds or mortgaze without assent of a majority of the preferred. No 
dividend on common stock when the assets, exclusive of patent rights, 
trade-marks, good-will, and after deducting all indebtedness, are less than 
the total outstanding stock, plus 25% of the outstanding pref. stock. 
In case accumulated pref. dividends of 7% become in arrears the pref. 
stock has full voting rights until default is cured. 
Digest of Letter of Frederic C. Hood, Gen. Mer. & Treas., Dec.26 1916. 
Organization .—Incorporated in Mass. in 1896. From time to time up to 
July 1 1898 $400,000 common stock was paid up; out of earnings it has been 
increased to $2,500,000. In addition to the above, $2,750,000 par value 
of preferred stock has been sold since Jan. 1 1908, netting above par. 
Capitalization Authorized & Outstanding (No Mtge. or Bonded Debt Outstdg.) 
Pref. stock 7% cumul $2,750,000 |Common stock $2,500,000 
Plant.—At East Watertown, Mass., five miles from Boston (plant 
equipped with automatic sprinklers) and 39 acres of land: indirectly 
controls 30 more. Floor area, including buildings under construction, of | 
about ,100,000 sq. ft. Employees, 6,500 
Production .—Manufactures daily about 36,000 pairs of rubber boots and 
and shoes and 36,000 pairs of vulcanized rubber canvas shoes, 300 auto- | 
mobile tires, 400 inner tubes and 25 solid tires for trucks. Production of | 
tires will be doubled when new tire factory is occupied March next. | 
| 





Approzimated Condensed Balance Sheet as at Dec. 31 1916. 
Plant_. 2 $2,500,000 
Mdse., receiv'les & cash 2,750,000 
Invests. in other cos 2,690 000 
Patents : 
Total each side 5 
Sales.—Earnings, &c.—Sales for 1915 were about $9,690,000, and for 
1916 about $11,506,000. Increase is not due to war business Earnings 
for 1916, after depreciation, will be over $700,000, applicable for preferred 
and common stock dividends and for addition to surplus. During 1916 the 
pref. stock paid cash dividends of 7% , the common stock paid cash dividends 
of 7% and a stock dividend of 25% .—V. 103, p. 2432. 


Houston (Tex.) Oil Co. of Texas. 


$2,900,000 |Common stock 

5,789,000 ' Preferred stock 

160,000 Notes payable 
1,000 | Surplus 





| 
1,000,000 
& $50,000 

| 

| 

' 


farnings.— 


1915-16. 1914-15. | 1915-16. 1914-15. 
Revenue— $ $ Expenses, &c.- > 3 
Installm'’ts from i ae 69 ,O87 63,416 
Kirby L. Co__1,445,313 1,406,250) General,&c.,exp. 170,080 166,377 
Land sales_____ 13,104 11,189|Int. on timber 
Turpentine priv- |_ certificates... 368,272 373,826 
ilege, &c____- 50,227 33,946 | Preferred divs_. 671,950 669,240 
Oil, &c., prop's. 39,269 5,935|Commissions on 
Stumpage, &c_. 28,139 17,179! saleofsec.,&c. _____- 259 466 
Interest _____. 35,881 38,834] Miscell’s (net) __ 5,859 4,280 





Total pooatnee.t 611,933 1,513,333| Balance__--_-_sur.326,685 def.23,272 
The annual report of the company for the late fiscal year will be published 
another week.—V. 102, p. 2132, 


Hudson Navigation Co., N. ¥Y.—Bonds Called.— 
Forty-seven ($47,000) of the 20-year 5% collateral trust bonds of 1903 


oy 
are being paid off at the Equitable Tr. Co., N. Y.—V. 103, p. 1595. 


Kings County Electric Light & Power Co.—Silock.— 

This com any has filed a certificate increasing its authorized capital 
stock from £16.500.000 to $19,000,000 to provide for the conversion feature 
of the new convertible 6% debenture bonds, now to be offered to share- 


holders, convertible any time at the option of the holder, $ for $. Compare 
V. 103, p. 2433, 2241. 


Laconia (N. H.) Car Co.—New President.— 


H. D. White has been elected President to succeed C. 8. Hawley, who 
resigned. John E. Johnson has been chosen Vice-President of this com- 
pany.—V. 101, p. 1971. 


La Maya Valley Land & Impt. Co.—Bonds Called.— 

The entire issue of 7% 10-year gold debenture bonds of 1910 has been 
drawn for payment at 105 and int. on Dee. 31 at Columbia Trust Co., 
successor trustee.—V. 103, p. 345. 

Lima Locomotive Co.—0Operations.— 


In connection with the large amount of business now on the books, it is 
reported that the first two months’ operations, since the assets of the 
reorganized company were taken over in October (V. 102, p. 1166), indicate 
a showing of about $20 per share on the common stock for the current fiscal 
year. Inasmuch as considerable business for delivery later in the year was 
taken on a basis to show an exceptionally large margin of profit, and in 
view of the economies now being effected, friends of the company are dis- 

to be very optimistic on the outlook. See V. 103, p. 669. 


Long Sault Development Co.—Adverse Decision.— 

The United States Supreme Court, for lack of Federal jurisdiction or the 
presentation of a Federal question, dismissed on Dec. 11 the appeal of the 
company from the decision of the New York courts annulling as unconsti- 
tutional the Act of the Legislature which in 1907 conferred on this company 
the exclusive rights for the establishment of a hydro-electric development 
at the Long Sault on the St. Lawrence River. Compare V. 99, p. 472. 


Magnolia Petroleum Co., Galveston, Texas.—New 
Stock—Acquisition.—The shareholders were to vote in 
Galveston on Wednesday upon increasing the capital stock 
from $20,000,000 (all outstanding or in process of being 
issued, V. 103, p. 1690) to $30,000,000, not over $3,000,000 
of the new shares to be issued at present. 

The company, it is announced, has purchased for $36,- 
300,000, payable in cash and notes, maturing up to July 1 
1920, the bulk of the McMan Oil properties in Kansas and 
Oklahoma and some 150 miles of pipe line. 

An authorized statement sent by telegram to the “Oil 
Trade Journal” of N. Y. says: 


The company has purchased all the property, including production, oil 
on hand, tank farms, leases and other properties owned by the McMan 








| 4,622 


| Net earnings -____-- 6,468,103 8,548,393 9,636! 








Oil Co. in Kansas and Oklahoma, except its restricted department leases 
situated in Oklahoma within the territory of the Five Civilized Tribes, 
paying therefor approximately $35,000,000. The property transferred 
will embrace a large number of oil-producing leases from which there is a 
production of approximately 25,000 bbls. of oil per day, and about 80,090 
acres of well-selected, unproven leases, and approximately 2,090,000 bbls. 
of oil in storage. (The consideration is to be paid in cash and notes payable 
at various dates from the present to July 1 1920. 

By a separate transaction the Magnolia Petroleum Co. on Dec. 30 1916 
also purchased and took over the McMan Oil Co.'s eight-inch pipe line, 
extending from the Cushing, Okla., oil fields to Addington, Okla., paying 
for same approximately $1,300,000 cash, and posted a price for Cushing 
crude oil on that date meeting the price paid by other pipe lines. The 
Magnolia Petroleum Co. will operate the line hereafter as a common carrier 
and emromon nurchaser pipe line.—V. 103, p. 1892, 1690. 


Marlin Arms Corporation, New Haven, Conn.—Pref. 
Dividend.—Retirement of Remainder of Pref. Stock.—The | 
Bankers Trust Co. announces that: 








A final dividend (No. 3) of 2714 cents per share on the pref. stock has 
been declared, payable Jan. 20 to holders of record Jan. 15 1917. On 
receipt of said dividend the voting trustees will distribute the same pro rata 
to holders of pref. stock trust certificates of record Jan. 15. 

The directors have ordered the retirement of all of the pref. stock now 
outstanding (11,668 shares) at par on Jan. 15 1917. On receipt of said pay- 
ment the voting trustees will, without further notice, distribute the same 
pro rata ($33 34 per share) to holders of pref. stock trust certificates, of 
record Jan. 15 on delivery to the Bankers Trust Co., N. Y., at any time 
thereafter of such trust certificates for cancellation. 

It is noted that the company commenced business in Dec. 1915, and in a 
year will have repaid the whole of its pref. capital at par with dividends at 
7% perannum. Compare V. 103, p. 2159, 2082. 


Mercantile Stores Corp., N. Y.—Payment on Principal.— 
The Bankers Trust Co., N. Y., as agent, is disbursing a payment of 
on account of the principal of notes of Series 20. <A dividend of 
#% has heretofore been paid on these notes, which are secured by stock of 
» Spring Dry Goods Co.—V. 130, p. 2346. 
Mexican Telegraph Co.—Partly Estimated Earnings.— 
For 3 and 12 months ending Dec. 31: 


3 Mos. ending Total Net Mexican Dividends Balance, 
Dec. 31 Income. Income. Government. Paid. Surplus. 

1916 __ $300,250 $251,385 $7,500 (2144%)$89,735 $154,150 

i ee 221,614 10,000 (24%%) 89,735 121,879 

12 Months— 

= --$1,099,465 $928,600 $29,500 (10%)$358,940 $540,160 

1915 985,696 894,950 47,000 (10%) 358,940 489,010 


OD « « « -<- , 
Total surplus Dec. 31 1916, $5,412,198.—V. 103, p. 1415. 


Miami Copper Co.—Eztra Dividend.—Production in Lbs.— 

An extra dividend of 50 cents per share has been declared on the stock 
along with the regular quarterly $1 50, both payable Feb. 15 to holders of 
record Feb. |. ’. 103, p. 941, 143. 

1916—December—1915. Increase.|1916—12 Mos.to Dec.31 '15. 

273 4,088,165 534,108/53,082,378 42,831,415 

—V. 103, p. 941. 143. 

Midvale Steel & Ordnance Co.— Dividend.—Purchase.— 
An initial quarterly dividend of 3% ($1.50 per $50 share) has 
been declared on the $100,000,000 stock (par $50), payable 
Feb. 1 1917 to holders of record Jan. 201917. See adv. ona 
preceding page. 

Earnings.—For cal. year 1916 (Dec. est.), incl. sub. ecos.: 

Quarters Ending Mar.31'16. are Pe eet “ae Dec.31'16. Year1916. 


Increase. 
10,250,963 


re 
4 
Int. on sub. cos 


1 13,408,259 38,061,276 
mtges., bonds,&c_ 104,336 150,325 


120,853 174,283 549,797 


Balance 6,363,767 8,398,068 9,515,668 13,233,976 37,511,479 
Deduct— Deprec., $3,525,579; int. on Midv.8.&O.bds, $1,816,736 5,342,315 











Balance, surp., for year end. Dec. 31 '16 (Dec. estimated) ___ $32,169,164 

The aforesaid 3% quarterly dividend calls for $3,000,000 (12%), or 
$12,000,000 annually. 

A press dispatch says that the company has purchased the Pittsburgh, 
Wostinareiana Coal Co. for $9,000,000, the transaction involving 16,000 
acres of gas, coal and coking coal in Westmoreland and Washington coun- 
ties. The property joins the 5,200 acres of the Marianna Coal Co., which 
the Midvale Co. purchased about two months ago from the Union Trust 
Co. of Pittsburgh for $3,500,000 (V. 103, p. 1690). This gives the pur- 
chasing company 21,200 acres of coal property in Western Pennsylvania 
and it is understood that it will purchase more in the near future.—V. 103, 
p. 2159, 2082. 


Northern Idaho & Montana Power Co.—Plan.—The 
Reorganization Committee named last week has prepared a 
plan of reorganization dated Jan. 21917. This plan is based 


on an expert report as to the property and its prospects pre- 
pared by Sanderson & Porter. 


Condensed Data from Statement by Committee Dated Jan. 2 1917. 

The owners of a large amount of the existing bonds and stock have ex- 
pressed their approval of the plan. All holders who desire to participate 
therein must deposit their securities on or before April 1 with one of the de- 
positaries (named below). 

Of the common stock of the new company, $2,426,550 will be given to 
the holders of the floating debt, but only under agreement that they shall 
offer the stock to the present pref. and common shareholders at $15 per 
share, thus affording a fair adjustment of their respective rights. 

The bonds of the company include $1,742,500 which are owned by the 
Standard Gas & Electric Co., H. M. Byllesby & Co. and William P. Bon- 
bright & Co., Inc., who will receive in exchange therefor only $87,125 new 
bonds and for the remainder new stock. Any other bondholders who may 
elect to do so at the time of deposit will receive the same terms. 

Should the plan not be carried out, all the old bonds, including those 
subordinated under the plan, would share alike. 


Plan of Reorganization Dated Jan. 2 1917. 
Existing Securities and Floating Debt. 


Willamette Valley Co. Ist M. 5% sinking fund gold bonds, due 

Dec. 1 1930 (to be left undisturbed) __...........-.-..-. $667 ,000 
Nor. Idaho & Montana Power Co. Ist M. 6s, due Feb. 1 1949__74,614,500 
Floating debt, approximately 2517 ,300 
Stock ($2,200,3 : " 


os | Sea eee 
zThe bonds and floating debt have been reduced by $41,500 and $70,700, 
respectively, through surrender to the company of $142,500 bonds for 
$83,789, due the company from City of Eugene, Ore., and the repurchase 
at 70 of $101,000 bonds pledged as collateral to company’s notes. 
Proposed Securities of New Company, Following Foreciosure Sale. 
New 5% Mortgage Bonds, for an authorized amount to be fixed by 
the Reorganization Committee, whereof $667,000 will be re- 
served to retire the Willamette Valley bonds at or before ma- 
turity and further amount will be reserved for future require- 
ments under restrictionsfin the mtge. Present issue will be$2,333,000 
Capital Stock—Total authorized issues to be fixed by Reorgani- 
zation Committee, all shares to have same voting power and 
cumulative voting may be pcrmitied, 
Common stock, present issue to be____._._.......___.-___- 
Preferred stock, pref. as to assets and dividends, cumulative 
from date of issue for first two years up to 5% p. a.; for next 
two years up to 6%; thereafter not exceeding 7%; present 
issue to be 


hu aaiin ae eae aaa ee ome eb aaa ee 1,794,150 
Terms of Exchange and Application of New Securities. 
{Subject to right of committee to sell all the new bonds and in lieu thereof 
to give to depositors $880 cash and int. for each $1,000 bonds.} 
‘ Amounts ————New Securities— 
Existing Securities, &c. Outstand’g. Bonds. Pref. Stock. 


5,000,000 


Com. Stock. 





Old bonds held by public{/$2,872,000 $1 428,200 450 50 $1,005,200 
50 % 6% 35% 

eT Ye Oe By +) (4%)11 1,880) = 
Other bonds, see text; 1,742,500 87,125 1,150,059 1,568,250 
See 5% 66% 90% 
Ce LOCO TORE AS) nccaee. _ &ccuee (4%)69.700 §=§ w«ecs- 
Floating debt ......__- ce eae \ ae es x2,426,550 
For cash (underwritten){|  -_____ OORT «GS. ore ee ee 

| Willamette Valley bonds 

(undisturbed), reserved 657,000 ge LS: pe re eee oe 
NO a i a Sg $3,000,000 $1,794,150 $5,000,000 


x This stock is to be first offered at $15 per share to depositors of present 
pref. and common stocks in proportion of 70% and 20%, respectively, of 
amountS deposited. 

A syndicate composed of H. M. Byllesby & Co. and William P. Bon- 
bright & Co. has underwritten at 88 and int., net to company, the $522,675 
new bonds required to provide cash for construction expenditures, to take 
on new business, and receivers and reorganization. 
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It is contemplated that the new bonds shall bear interest from Feb. I 
1917 and that the pref. stock shall be accumulative from that date. 


Earnings as Determined by Sanderson & Porter—Estimate for New Company. 


—Present Company— —Est. for New Co.- 
(z Years ended Sept. 30.) 21914-15. 21915-16. Ist Year: 2d Year. 
fo on ios eT $605,844 $605,060 $675,000 $725,000 


Net after op. exp., maint. & taxes 264,657 248 ,587 300,000 340,000 
Deductions for New Company— _ 


Interest for year on $2,477,322 5% bonds._._______-_- Sis’ 866 | 

int. for 6 mos. on $522,677 bonds for construction, &c_ 13,067 Not 
Divs. on $1,794,150 pref. Le a 89,707 [ shown. 
ce cen EEE ID LIED IIR SET 42 ‘000) 





Balance for common stock. ...................... 31, 360 

Reorganization Committee: C. A. Coffin, H. M. Byllesby, . Bon- 
bright, fF. W. Stehr and J. J. "2 Briea (of Byilesby & Co.), with *. }. "Graf, 
Secretary, 208 8S. La Salle St., Chicago. Depositaries, Gu: aranty Ll Co. 
rf 4S and Illinois Trust & Savings Bank, Chicago. Compare V. 103, 


Northwestern Power Co.—Pref. Dividend.— 

A dividend of $4 50 per share (4}4 %) has been declared on the pref. ems 
payable Jan. 2 to ae of record Dec. 20. In July last $1 50 (14° 
was paid.—V. 102, 2259. 


Ohio Copper ‘Mining Co.—Time for Deposits.— 

Shareholders have been advised by the syndicate managers that the time 
for de pom of stock under the plan of reorganization expires to-day, Jan. 6. 
See plan, V. 103, p. 2243, 2083. 


Old Dominion Co. of Maine.—Smelter Output in Lbs.— 

1916—December—1915. Increase.|1916-12 Mo. to Dec. 31-1915 Increase 
3,270,000 2,495,000 775,000 | 40,342,000 27,860,000 12,482,000 
—V. 103, p. 2159, 583. 


Ontario Power Co., Buffalo.—T7o Pay 2% Tar. 

This company has decided to pay the normal tax of 2% (where exemp- 
tion is not claimed) on and after Jan. 1 1917, on the securities which it has 
been paying 1% in the past, namely, lst mtge. 5% bonds and 6% deben- 
tures due 1921, and the Ontario Transmission Co., Ltd., Ist mtge. 5% 
bonds.—V. 103, p. 1795, 607. 


Palmetto Products Co., Jacksonville, Fla.—8% Pre- 
ferred Stock Offered.—Morgan & Finlay, New York, are offer- 
ing by advertisement on another page an opportunity to sub- 
scribe for the company’s 50% 000 8% convertible preferred 
stock, carrying with it a 1( 4, bonus of common. Par $100. 


The company manufactures, es patents which it owns, rugs, mattings, 
runners, mats, binder twine, palmetto fibre and burlap, and is equipped 
to produce material for bags, bagging and rope, from the scrub or saw pal- 
metto, a waste product ol Florida. The present assets are reported as 
aggregating 600‘, of the pref. stock, with no bonded debt. The earnings 
for the current year, estimated from orders now in hand, it is claimed, will 
be 7}4 times the annual dividend of the preferred shares, while with all 
plants in operation, after the installation of new machinery, provided with 
the funds obtained trom this financing, still larger returns are expected. 
Auth. common stock is $900,000, par $100. President, Matthew J. Smith. 


Paragon Refining Co.—ZJnitial Dividends.— 

Initial dividends of 134 % on the $1,500,000 pref. stock and 1144 % on the 
$3,500,000 common stock have been declared payable Feb. 1 to “holder s of 
record Jan. 20.—V. 103, p. 2243, 1795. 


Pittsburgh Steel Co.—Special Dividend.—A special divi- 


dend of 20% was paid Jan. 2 on the $7,000,000 common 
stock along with the regular quar. 2%.—V.103, p.2435, 1300. 


~ Provincial Paper Mills Co., Ltd., Toronto.— Divs,&c.— 

The company has deciared an initial dividend of 1% on the $2,481,300 
common stock, in addition to the regular quarterly dividend oi 1% % on 
the $1,706,090 pref. stock, both payable Jan. 2 1416 to holders of record 
Dec. 15 1915. ‘otal auth. stock, $2,600,000 common and $2,400,000 7% 
cum. pref., par each $10U. Bonds $125,00U 6s authorized, but only $10,C0U0 
issued. 

An Ontario corporation formed to control the St. Lawre nce Paper Mills 
Co., Ltd., and Barber Paper & Coating Mills, and in April 1916 acquired 
by deed botn properties, including two mills at Georgetown, Ont., and 
one each at Mille Roche and Thorold, Ont. ‘he company’s output con- 
sisting of book and magazine papers is said to represent about half the 
Canadian production in tnose lines. 1. H. Weldon of Toronto is President; 
T. A. Weldon, V.-Pres., and S. F. Duncan, Sec.-Treas. 


Pyrene Manufacturing Co.—Stock Increase.— 

The shareholders on Jan. 2 authorized the (a) increase in common capital 
stock from $1,000,000 to $3,000,000, par $10; (6) offering of 50,000 shares 
of common stock ‘at par pro rata to holders of record at 3 p. m. Jan. 5. 
This will make $1,500,000 common stock outstanding.—V. 103, p. 2348,498. 


Scotten-Dillon Co.—Exztra Dividend.— 
An extra dividend of 5%, as well as the regular quarterly 2%, was paid 
on Dec. 36 to holders of record Dec. 26. ‘lne same amount was paid in 
the three previous quarters, making 28°, for the year.—V. 100, p. 403. 
Sears, Roebuck & Co., Chicago.— Year's Sales by Months: 
1915. 1915. | oie. 1915. 


% 
7,907,339 August 





January - 9,550,251 9, Ise, 347 7, 19 3,581 
February - 12,126,211 9,601,899| September ___ 9,716,339 5 "130, 067 
March _____-12,022,748 10,198,/41|October __-__-_16,212,095 11,251,434 
April... . 11,742,805 9,243,001| November ___17,680,999 12, 827.154 
OS ae 10,863,897 %,464,713)| December s 18,239, 210 13, 109, 737 
June __- 9,424,881 7,652,029 — 

oS 10,071,724 7,035,930 Total ‘ 146,838, 507 1] 2,665 72 5 
—V. 103, p. 2160, 1691 


Securities Corporation General.—Common Dividend.— 

An initial dividend of 1% has been declared on the common stoc k, pay- 
able Feb. 1 to holders of record Jan. 25. The regular quarterly 1} 72 % on 
the pref. was also declared, payable Jan. 15 to holders of record Jan. 8. 
The voting trust in the common stock having been dissolved, v. t. c. holders 
will surrender their certificates upon receipt of common stock prior to the 
payment of the dividend.—V. 103, p. 243. 


Sefton Manufacturing Corp., Chicago.—Pref. Stock 
Offered.—Kean, Taylor & Co., New York and Chicago, are 
offering at 101 and div. $1,250,000 7% cumulative preferred 
stock, preferred as to assets and dividends. Div. Q.-J. 
_First dividend payable April 1 1917 from December 21 1916. 


The stock is redeemable all or part, up to and incl. April 1 1919, at $105 
per share; tnereafter up to April 1 1ly21, at $107 60 per snare; thereafter at 
3110 per share, plus dividends. Cumulative ‘annual sinking fund equal 
to 5% of maximum amount of preferred stock issued is provided for its 
retirement, either by purchase or redemption. 

Data from Letter of J. E. Clenny,V.-Pres. & Treas., Dated Dec. 28 1916. 
Capitalization (no bonds, noles or miges.) Authorized. Outstandiig. 
Preferred stock, 7% Cumulative, pat $100__- $1,250,000 $1,250,000 
Common stock, witnout par value __..30,000 shares 60,000 shares 

Until preferred stock is reduced to $1,000,000, net quick assets must be 
maintained at not less than outstanding preferred stock; thereafter, as long 
as any preferred stock is Outstanding, at not less than $1,000,000. Current 


ment $100,000 ($35,000 cash). The difference between this amount and 
the $3,001,292 net tangible assets Oct. 31 1916 having been entirely accumu- 
lated from profits, except $325,745, the enhancement in the value of real 
estate. In addition, during this period $2,520,000 was paid in cash divs, 
Business and Growth.—Started at Anderson, Ind., late in 1888. In 
July 1891, it was extended ¥ Chicago, Ill., and in 1911 to Brooklyn, N. Y. 
The principal products are (1) corrugated fibre boxes and corrugated fibre 
board, constituting the largest percentage of output, and (2) manila paper 
containers, boxes and folding cartons, for packing foodstuffs, clothing, 
hats, medicines, confections, flowers, novelties, &c. 


Total re (for years ended Dec. 31) 1908 to 1916 (Dec. est.) 


Ce 1,643,189 |1911__--._-.$2,514,897 | 1914__ . -$3,030,390 
oo) ae "020, a 20S ee 2,964,682 |1915._..___- a nae 
5 | ee A Prt 8 See = 3:237.994|1916___- --- 4,800,000 


We do business with more than 525 jobbers, and from 15,000 to 18,000 
regular trade customers throughout the country. During 1915 only 19 
customers purchased more than $10,000 each, and the gross sales to the 
largest customer were $85,899. 
Property.—The three plants are appraised at $1,781,159, after deducting 
adequate depreciation. The Chicago plant represents about 5.4 acres, 
owned in fee, acquired in 1906 and 1907. The principal building is a four- 
story reinforced concrete structure with about 220,000 sq. ft. of space, book 
value, $1,340, 367. The Anderson, Ind., plant representing about 11 acres, 
is owned in fee, chiefly two-story mill construction, with 275,000 sq. ft. of 
space, book value, $389,864. Brooklyn, N. Y., plant is in the Bush Ter- 
minal Bidgs., and has 75,000 sq. ft. of leased space and book value of $50,929. 
Net Profits for the Five Years and 10 months to Oct. 31 1916 (after deprec.) 
1911. 1912 1913. 1914. 1915. Aver.5 yrs.'16 (10 mos.) 
$365,544 $400,661 $301,430 $360,610 $324, 234 $350,495 $610,856 
For the year 1916 the net profits should exceed $759,090. Maximum 
annual dividend on the pref. stock, $87,500; sk. fd. for this stock $62,500. 


Shattuck-Arizona Copper Co.—Output.— 

12 Months ending— Copper (lbs.) Lead (lbs.). Silver(oz.). Gold(oz.) 
oe 2) ee ee 18,161,763 3,413,445 314,918 4,721.23 
oe eee 11,154,211 2.345.342 201869 3,151.00 
The production for Dec. 1916 was 1,419, 339 lbs. of copper, 285,404 Ibs. 
of lead, 16,352 oz. of silver and 249.93 oz. of gold.—V. 103, D. 2160, 1796. 


Sinclair Oil & Refining Co.—V7o Retire $17,000,000 
Bonds—New Stock.—A syndicate composed of Kissel, Kinni- 
cutt & Co., J. & W. Seligman & Co., White, W eld & Co., 
Montgomery, Clothier & Tyler, King, Farnum & Co. and 
H. P. Wright Investment Co. has been formed to underwrite 
at $60 50 per share such part of $30,909,100 of new stock 
as may be required to retire on May 1 1917, at 110, any of 
the company’s $17,000,000 bonds not retired by conversion 
prior to that date. A circular says 

The holder of bonds may now at his option ailibiatiit his bonds for shares 
of the corporation at the rate of $110 face value of bonds for two shares of 
stock. The retirement of these bonds by the corporation will eliminate 
the only funded debt of the corporation, which will then have outstanding 
1,009,000 shares of stock without par value. Applic at se will shortly be 


made to list these whe upon the N. Y. Stock Exchange (Compare 
V 3103, p. 2337, 243 


Sloss- Sheffield Steel & iron Co.—Common Dividends.— 
A quarterly dividend of 114% has been declared on the $10,- 
000,000 common stock, payable Feb. 1 to holders of record 
Jan. 17. This is the first payment on this issue since Sept. 
1910, when 14% was paid.—V. 103, p. 1331. 


(Howard) Smith Paper Mills, Ltd.-—Accumulations.— 

A dividend of 1214 % was paid Dec. 20 on the pref. stock on account of 
accumulations payable Dec. 20 to holders of record Dec. 18. This 
—- up all accumulations on this Issue, an initial 7% having been paid 
on Dec. 

On Nov. 18 the total authorized capital stock was increased under the 
Dominion Cos. Act from $1,000,000 (consisting, it is said, of $525,000 

common and $475,000 pref.) to $3,000,000, par $100. Shareholders were 
chen offered the right to pe Bad for $/ 537 ,090 new common at 80. On 
Nov. 15 1916 the shareholders authorized (1) the aforesaid increase in the 
stock; (2) an issue of $150,000 bonds; (3) the purchase, partly in stock and 
partly in cash, of the C ‘rabtree Pulp Miils, at Crabtree Mills, Que. Posses- 
sion of this property, it is expected, will be taken Fed. 1. ‘The ¢ company, 
organized about three years ago, has the following officers and directors : 
C. Howard Smith, Prest.; H. C. Courtney, J. W. P yke, J. J. M. Pang- 
man; D. W. Campbell, J. Alex Cameron. 


Southern California Edison.— Sale to City. 
See Los Angeles in ‘‘State & City’’ Dept.—V. 103, p. OAT. 2244. 


Southern Canada Power Co., Ltd.—Offer of Ezchange.— 


See Sherbrooke Ry. & Power Co. under RR.'s above.— 103, p. 2244. 


Southwestern Bell Telephone Co., St. pr alle 
solidation.—This is the new name under which the Missouri 
& Kansas Telephone Co. will take over and consolidate all of 
the Bell Telephone properties of Missouri, Kansas, Ark. 
and Okla.. In order to carry out the plan the company has 
obtained authority from the Missouri Public Service Com- 
mission to increase its capital from $20,000,000 to $50,000,- 
000. Of this amount $21,127,700 will be issued. Of the 
authorized issue, $13,627,700 was outstanding Dec. 31 
1915, practically all of this amount being reported as owned 
by the American Telephone & Telegraph Co. 

The “St. Louis Globe-Democrat’’ on Dee. 29 said: 

According to the sputication to the Commission the Missouri & Kansas 
Telephone Co. (V p. 1320) will pay $10. 000,000 for the Southwestern 
Telegraph & Te Cea Co. of St. Louis (V. 102, p. 350), and $7,500,000 
for the stock, but not for the physical properties, of the Pioneer Telephone 
[& Telegraph] Co. of Oklahoma (V. 93, p. 467). Both purchases will be 
paid for in stock of the new corporation. The new corporation will give 
its note for $6,000,000 due in one year for the Southwestern Telegraph & 
Telephone Co. of New York, which’operates in Arkansas. 

Statement by ist Vice-President ©. D. Nims. 

The aggregate income of all the consolidatea properties will be somewhere 
between $12,000,000 and $15,000,000, and we felt that such a tremendous 
volume of work Could be expedited through the management of One corpora- 
tion. The business of the new corporation will be directed from the St. 
Louis headquarters. There will be no changes in managerial or administra- 
tive officers. 

The new corporation expects to spend several millions of dollars in im- 
proving the phy sical properties of the corporation in Missouri during 1917. 

it is expected that the new corporation will be able to begin its operations 
not later than Jan. 2. 


Standard Underground Cable Co., Pitts.—-Dividends. 

An extra dividend of $3 and a special of $5 per share has been dex dared on 
the stock along with the regular quarterly $3 per share, all payable Jan. 10. 
—V. 103, p. 1987. - 


Stanley Aniline Chem. Works of Lockhaven, Pa.—<Sik. 





liabilities shall not exceed one-half of the gross quick assets. Preferred 
stock cannot be increased, and ine corporation cannot create dilferent 
classes of preferred stock, nor convey any real estate of the value of more 
than $100,000 in any year, or mortgage any of its property without written 
consent of 75% of tne preferred stock. 

Practically ail of the common stock is retained by the stockholders who 
have controlled and directed the enterprise from its beginning. 

Organization.—COrganized in N. Y. State Dec. 8 1916 and nas acquired 
all of the assets of the Sefton Mfg. Co., which in turn was the successor 
of J. W. Sefton Mfg. Co., organized in Nov. 1888. Original capital invest 





This company on Dec. 28 filed a certificate at Dover, Del., increasing its 
authorized capital stock from $1,000,000 to $2,000, 000. 
SS 


Tennessee Copper & Chemical Corp.— Dissolved.— 
The syndicate head: a by J. Bache & Co. and Adolph Lewisohn & Sons, 
which underwrote the 200, Of 0. ‘shares of stock, has been dissolved. Mem- 
bers of the syndicate we re called upon to take 9.26207 of the total. Actual 
deposits and consents to the plan were between 190,000 and 195,000 
shares, and of this total approximately 185,000 shares were subscribed and 

paid for at $16 a share. See plan in V. 103, p. 1512, 1796, 1894, 2083. 
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Unexcelled Mfg. Co., Inc.—Stock.— 

The shareholders will vote Jan. 23 to reorganize the company so that the 
authorized and issued capital stock shall be changed from shares having a 
par value of $10 each to an equal number of shares having no par value, 
and that the authorized capital be changed from $1,750,900 divided into 
175,000 shares of $10 each to $260,000 shares having no par value, and the 
amount of capital with which the corporation will carry on business shall be 
stated to be $1,000,000. John S. Stanton is Secy. Office 233 B’way, N. Y 


Union Twist Drill Co., Athol, Mass.—S/atus.—Blake 
Bros. & Co. are offering at $98 asmall block of the company’s 
6% cumulative preferred stock. 

Stock outstanding: Preferred, $2,875,000; common, $1,200,000. Divi- 
dends quarterly Jan., April, July and Oct. No mortgage debt can be 
placed ahead of the preferred stock without the consent of 75% of the pref. 
stcck outstanding; annual sinking fund, 2% of outstanding pref. stock. 
This company is one of the largest manufacturers of twist drills, gear and 
milling cutters of all kinds. It has its plant at Athol, Mass., and the S. W. 
Card Mfg. Co., a subsidiary company, has a plant at Mansfield, Mass., 
and the Butterfield Company, another subsidiary, has a plant at Derby 
Line, Vt. The net profits for 1915 were stated as $753,201, or more than 
four times the amount required to pay pref. div.—V. 103, p. 2348. 


United Fuel Gas Co.—Status—Operations. 
See Columbia Gas & Electric Co. above.——V. 103, p. 2245, 2161. 


United Illuminating Co., New Haven, Conn.—Stock.— 

The company, it is reported, is arranging to increase its capital stock by 
$825,000, the proceeds to be used for the development of its plants. At last 
accounts the company had $3,000,000 authorized capital stock and $2,- 
700,000 outstanding. Dividend rate 8% p. a. (Q.-J.), with an additional 
1% in Jan. and 1% in July, 10% in all.—V. 99, p. 1134. 


United Paperboard Co., New York.—£arnings.— 
The net earnings for the six months ending Nov. 25 1916, after deducting 
all expenses and interest charges, were $808,661.—V. 103, p. 1046, 755. 


United States Rubber Co.—Advance in Prices.— 
This company has ordered an advance in tire prices averaging 15%, for 
casings, and 10% for tubes, effective at once. See V. 103, p. 2161, 2245. 


United Steel Co., Canton, O.—Sale.— 

The sale of this property to the United Alloy Steel Corp. (V. 103, 
p. 1512), it is stated authoritatively, will return about $1,066 r share 
(par value $100) to the original shareholders who held their stock at time 
of sale, the price paid for this property being about $16,000,000. On 
Dec. 31 1914 there was outstanding $1,200,000 of capital stock and the 
poate, em shown in the books amounted to $3,983,513.— 
V. 103, p. 150. 


U. 8. Steel Corporation.— Employees’ Stock Subscriptions. 

This company has offered its officers and employees the privilege of sub- 
scribing at $107 per share for not more than 35,000 shares of common stock, 
payments to be completed within three years, and interest at 5% to be 
charged on all deferred payments. 

As an inducement for the employees to hold the stock, the corporation 
will pay in January of each year, beginning with 1918, for five years, $5 per 
share for each share held. At the end of the five years the subscriber will 
receive a still further compensation, which will be fixed in time.—V. 103, 
p. 2348, 2161. 


Wells Fargo & Co., N. Y.—Special Dividend.—A special 
dividend of 33 1-3% ($33 1-3) has been declared on the stock 
out of surplus funds, along with the regular 3% payable 
Jan. 20 to holders of record Jan. 8. 


f The company on June 30 1916 showed a surplus of $10,195,884. It 
owned in investment securities $24,677,064. Its income from investment 
securities during the preceding seven years was $8,913,974, or nearly 
$1,000,000 in excess of the sum required for the payment of this speciay 
dividend.—V. 103, p. 1507, 1432. 


Western Electric Co., Inc., N. ¥.—Sub. Co. Stock.— 
This company has acquired all of the new stock of its subsidiary, the 
Western Electric Co., Ltd., Canada. See V. 103, p. 1433. 


Western Electric Co., Ltd., Canada.—Stock.— 


See Western Electric Co., Inc., N. Y., above.—V. 103, p. 2436. 


Woman’s Hotel Co.— Mortgage Extended.— 

The mortgage of $460,000 on the Martha Washington Hotel, at No. 29 
East 29th St., due early in Jan. 1917, is to be extended for three years, at 
5%, by paying $20,000 on account of the principal thereof. The mortgage 
is now held by the Bond & Mortgage Guarantee Co.—V. 99, p. 1838. 


(F. W.) Woolworth & Co., New York.—Total Sales.— 
1916—December—1915. Increase.| 1916—12 Months—1915. Increase. 
$13,636,513 $12,194,596 $1,441,917 | $87,082,915 $75,973,515 $11,109,400 
Of the above increase for the 12 months in 1916 ($11,109,409) $6,312,382, 
or 57.36%, came from stores which were operating in 1915. Sales for 1916 
are the largest on record, and compare with $60,557,767 in 1912, the first 
year the company was formed. n 1916 the company opened 112 new 
stores, the largest number ever established in one year; there now being 
920 stores in operation. 

The sales on Saturday, Dec. 23 1916, were $1,629,714, the largest day's 
business in the company’s history; an increase of $382,536, or 30%, over a 
year ago. Of this increase $281,844, or 72%, came from old stores. Sales 
for seven days before Christmas were $6,761,736, an increase of $761,155, 
or 12.8% over same period of 1915 and of this increase $384,715, or 
came from old stores.—V. 103, p. 2164, 1797. 


(The) Youngstown Sheet & Tube Co., Youngstown, 
Ohio.—New Stock.—The shareholders will vote Feb. 13 on 
increasing the authorized common capital stock from $20,- 
000,000 to $40,000,000.—V. 103, p. 2349, 1894. 
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CURRENT NOTICE. 


—The Bonbright Investment Club, an organization composed of em- 
ployees of William P. Bonbright & Co., of this and other cities, reports an 
unusually profitable year during 1916. The way this club is conducted is 
quite unique. No employee of William P. Bonbright & Co. may subscribe 
for less than 5% of his salary or more than $2,500 annually. The club is 
managed by the employees, with the advice of members of the firm, who 
give the club participations at cost in the securities they handle. The 
members of the firm agree to subscribe a definite proportion of the total 
amount of the employees’ subscriptions in such a way as to guarantee 
employees against any loss. Profits are divided on a basis which gives a 
larger percentage of earnings to the smaller investor than to the larger ones. 

—The corporation of Harris & Co. has been formed to engage in the 
outright purchase and distribution of municipal and public utility bonds. 
Main offices will be at 39 S. La Salle St., Chicago. E.L. Harris and 8S. B. 
Harris, who were formerly connected with Donovan & Harris of Lansing, 
Mich., and Chicago investment houses, will head the organization. F. J. 
Schaeffer, who was for ten years Cashier of Mason, Lewis & Co., will have 
charge of the auditing department. The municipal buying department 
will be handied by W. E. Lang, who brings with him a broad Chicago and 
Cincinnati experience. 


—John Nickerson Jr., New York, St. Louis and Boston, display in their 
usual weekly page advertisement a list of bonds which the firm regards as 
conservative issues, well secured and with earnings behind them to such an 
extent that they may be considered real investment issues. These bonds, 
in the opinion of the firm, are suited to the needs of the careful investor. 
See the advertisement for full particulars, which includes a list of selected 
preferred stocks as investments. Descriptions of these issues will be fur- 
nished on request. 





—The Bankers Trust Co. has recently been appointed trustee under the 
First Collateral Indenture of Middle States Water Works Co. (V. 103, p. 
2434), dated Nov. 1 1916, an indeterminate issue ($1,377,000 bonds, 
amount to be issued at once), also under first mortgages executed by the 
following subsidiaries of the Middle States Co.: City Water-Works Co. 
of Merrill, Wis.; City Water Co. of Marinette, Wis.: The Louisiana Water 
Co., Kokomo Water Works Co., Mt. Vernon Water Works Co., Keokuk 
Water Works Co. 


—Stephen N. Bond, lately of the firm of Bond & Goodwin, with A. Camp- 
bell Smidt and Ralph E. Cropley, also connected until recently with the 
same firm, have formed a partnership under the name of 8S. N. Bond & Co. 
at 111 Broadway, this city. The new firm will conduct a business in com- 
mercial paper, corporation loans and also State, city and other public loan 
H. F. Baker, formerly identified with Bond & Goodwin, will be 
manager of the bond department of S. N. Bond & Co. 


issues. 


—For the reinvestment of January surplus funds, Hodenpyl, Hardy & 
Co., Inc., 14 Wall St., this city, and First National Bank Bldg., Chicago, 
are advertising a page of investments elsewhere in the ‘‘Chronicle’’ to-day. 
The short-term bonds and notes yield about 4.25 to 7.15%, railroad bonds 
4.24 to 6.03%, public utility bonds 4.82 to 5.54% and preferred stocks 
6 to 7.27%. Offerings are subject to sale and price changes. Complete 
data will be supplied by the bankers on request. 


—Hornblower & Weeks, 42 Broadway, this city, are offering for January 
investments a selected list of municipal, railroad, industrial and public 
service bonds yielding from 3.60 to 744%, among which are bonds exempt 
from Federal income tax, from local taxation and are a legal investment for 
savings banks and trust funds in the States of New York, Connecticut, 
Massachusetts and New Jersey. 





William Morris Imbrie & Co., investment bankers of New York and 
Chicago, announce that John F.Trow of Chicago and Roswell C. Tripp of 
Port Chester, N. Y., have been admitted to partnership in the firm. Mr. 
Tripp has been the Manager of the bond department at the New York 
office and Mr. Trow has been Manager of the Chicago office and will now 
be the resident partner there. 


—Stanwood Taylor & Co. of Chicago, announce that George H. Taylor 
Jr., Paul C. Dodge and Thompson Ross have acquired the interests of 
Frank H. Stanwood and that hereafter the business of purchasing and 
distributing issues of municipal, public utility and industrial bonds will be 
conducted under the name of Taylor, Dodge & Ross, Inc., 111 W. Monroe 
Street, Chicago, Ill. 


—William P. Bonbright & Co., Inc., 14 Wall St., this city, are featuring 
in our advertising columns a large and diversified list of bonds yielding 5 to 


6.75%, short-term securities 5.13 to 6.37% and preferred stocks 5.94 to 
7.75%. Seeto-day's advertisement for details of these offerings. Descrip- 


tive circulars of any of the securities advertised will be sent on request. 

—The American Locomotive Co., one of the biggest manufacturers of 
war munitions, is featured this week in Paine, Webber & Co's. review. 
The company's locomotive business is now greater than at any time in the 
past several years, and from present indications, the record earnings now 
being made will continue for some time. 

—Reginald W. Pressprich, as indicated in these columns last week, has 
resigned as Vice-President of the Equitable Trust Co. of this city, to engage 
in private business under the firm name of R. W. Pressprich & Co., with 
offices at 40 Wall Street. He will have as his partners George A. Winsor 
and S. Smith Quackenbush. 

—At 101% and interest, Colgate, Parker & Co., 49 Wall St., this city, 
are offering and advertising in this issue $1,800,000 Pennsylvania Co. 44% 
gold loan certificates due June 15 1921. These certificates are guaranteed 
principal and interest by endorsement of the Pennsylvania Company. 
Circular upon application. 

—The firm of E. Lowitz & Co., Chicago, composed of E. Lowitz, Jonn F. 
Barret, A. Richard Frank, F. J. Bittel and A. J. Barrett, have moved from 
the Postal Telegraph Building to the ground floor space in the Rookery, 
211 S. La Salle St., where they will continue their stock and grain commis- 
sion business. 

—In this issue of the ‘‘Chronicle’’ A. B. Leach & Co. are advertising a 
selected list of high-grade bonds for the January requirements of private 
investors and financial institutions. The municipal bonds yield from 3.60 
to 4.05%, railroad bonds 4.90 to 5.60% and public utility bonds 4.95 to 
5.90%. 

—The Bankers Trust Co. is distributing to its customers a condensed 
tax calendar for 1917. ‘This booklet gives the dates when various New 
York State real estate, water and personal property tax payments must 
be made, with information regarding assessments and places of payment. 

—Logan & Bryan announce the opening of their Hot Springs, Ark., 
office Jan. 10. The office will be iocated, as formerly, in the Arlington 
Hotei, and will be under the management of George Whiteman. A special 
private wire will connect this office with Chicago and New York. 

—Moody Manual Company, New York, have issued the Jan. 1 edition 
of their very useful ‘‘Two Year Maturities,’’ which gives a complete list 
of corporate American securities (other than municipal) maturing from 
Jan. 1 1917 to Dec. 31 1918, chronologically arranged. 

—The partnership of Gessler & Krausnick of St. Louis, Mo., was dis- 
solved on Dec. 30 1916, by mutual consent. E. A. Gessler will continue 
dealing in bonds and stocks at 411 Olive Street and will give his personal 
attention to any business entrusted to him. 

—Chas. C. Harrison Jr. & Co., bankers, in the Lafayette Building, 
Fifth and Chestnut Sts., Philadelphia, announce that Stephen Fuguet has 
decided to retire for the present from active business, and has ceased to 
be a partner of their firm Dec. 31 1916. 

—The bond department of the First Trust & Savings Bank, Chicago, 
is offering for January investment an attractive list of municipal, corpora- 
tion and public utility bonds yielding 3.80 to 5.30%. For further particu- 
lars see page advertisement. 

—Clinton Gilbert has arranged a table showing capital, surplus, book 
value, dividends and deposits of New York banks and trust companies, 
also thirty increases in dividends during the last year. This is being sent 
free on request. 


—E. J. Furlong and M. J. O’Brien, who have been in the employ of 
Paine, Webber & Co. about sixteen years and who are managers of the 
Milwaukee and Chicago offices, respectively, have become partners in the 
firm. 


—P. H. Goodwin & Co., Bankers of Baltimore, Md., announce that on 
Dec. 31 1916 Adam P. Barrett withdrew from the firm, and that J. F. 
Christopher and Charles B. Gillet have become members of the firm. 


—Harold 8. Schultz, formeriy Secretary of New York Chapter Inc., 
American Institute of Banking, will be associated with the firm of Swart- 
wout & Appenzeller, bankers, at 44 Pine St., on and after Jan. 2 1917. 
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The Commercial Times. 


COMMERCIAL EPITOME 


Friday Night, Jan. 5 1917. 

There is clear evidence of a falling off in business, owing 
to persistent agitation for peace and the uncertainty of the 
outlook for prices for many commodities after peace comes. 
Retail trade is also smaller. Continued car shortage has a 
detrimental effect. It has caused further banking of blast 
furnaces owing to the scarcity of coke. The buying ardor 
in many branches of business has been cooled by a fear of 
being caught with large stocks of costly goods should peace 
come suddently and unexpectedly, as many believe it will. 
There is a distinct falling off in new buying. The taking 
of inventories also interferes to some extent with new trans- 
actions, especially as many have already bought pretty well 
ahead. Searcity of fuel due to shortage of cars, tells against 
more than one industry. It is said that there have been 
big cancellations of orders for munitions. Reports in regard 
to the winter-wheat crop are somewhat less favorable. 
Speculation in cotton and some other commodities has been 
rather less confident. Pig iron has been quiet and domestic 
demand for steel generally less active. On the other hand, 
export business in wheat, corn and oats has been brisk, 
owing to the shortage in Europe’ S crops. Our corn exports 
are far ahead of those of last year’s. Cotton has advanced 
and the exports thus far this season are some 835,000 bales 
larger than in the same time last season. This in the teeth 
of higher ocean freights and war risks, seems suggestive. 
Jobbers are busy on spring shipments of goods. It is said 
that stocks of commodities throughout the country are mod- 
erate if not actually small, owing partly to a big consump- 
tion and partly to the difficulties of railroad transportation. 
Some industries are sold for 1917, and even in some cases 
into the early part of 1918. And the question of how to 
make deliveries is certainly a knotty one. On the whole 
the condition of business in this country is satisfactory, all 
the more so because it is now being done on a more con- 
servative seale. 

STOCKS OF MERCHANDISE IN NEW YORK. 





Jan. 11917. Dec. 1 1916. Jan. 1 1916. 

Oe _._bags_1,601,960 1,270,234 1,603,760 
a OO eee ee, hl 21,837 27,416 57,239 
See bags 571,250 604,290 342.820 
Te Ee eres e- bhds_ 10,965 15,456 55,187 
NT fae a ee OS eee No 23,495 22! ‘700 182,517 
| ere ae bales 150,202 143,842 330,084 
OO ee eee bales_ 950 3,662 936 
(Soe ES ae bbls 45,500 42,700 39,200 

LARD firmer; prime Western, 16 to 16.20c.; refined to the 
Continent, 17¢.; South America, 17.25e.; Brazil, 18.25c. 


Futures advanced and then reacted with less talk of peace, 
closing higher. January lard has of late been freely liqui- 
dated. Packers have also sold. The statement of monthly 
stocks was considered bearish. The stock of lard on Jan. 1 
was 45,489,343 lbs., against 30,990,194 Ibs. on Dee. 

ribs, 121,323,856 lbs., against 93,518,964 lbs. on wr 1 
of mess pork, 7,721 bbls., against 1,474 on Dee. On the 
other hand, however, the clearances last week were again 
large, i. e., 11,213,934 lbs., of lard, 478,513 lbs. of hams, and 
10,661,805 lbs. of bacon. On Jan. 2 deliveries at Chicago were 
750 bbls. of pork, and 3,000,000 Ibs. ribs. To- day prices 
advanced on further peace agitation. 


DAILY CLOSING PRICES OF LARD FUTU BES IN jC HICAC 
Sat. Mon. Tues. Wed. 

January delivery__cts_15.30 HOLI- 15.07 15. 10 1 
May delivery.__...--- 15.75 DAY 15.57 15.60 1! 


PORK steady; mess, $32 @$32 50; clear, $31@$33. Be ef 
products steady; mess, $23 (@$23 50; extra India mess, $40@G 
$42. Cut meats quiet; pickled hams, 10 to 20 bls., 1614@ 
1634¢.; pickled bellies, 15@15'%c. Butter, creamery, 33@ 
42c. Cheese, State, 20@25e. Eggs, fresh, 31@5le. 

COFFEE higher; No. 7 Rio, 9%e.; No. 4 Santos, 10%@ 
1le.; fair to good Cucuta, 124%@12%e. Futures have flue- 
tuated within very narrow bounds but closed higher. There 
is talk of a duty being imposed by this Government, owing to 
a predicated deficit in national finances. Also ocean freights 
are scarce and high at Brazilian ports. Brazilian offerings 
here are therefore small and there has been little pressure of 
hedge selling. On the contrary, the trade has bought on 
talk of a possible duty, &ce. But on the other hand, there 
has seemed less hope of an early peace and the Brazilian 
stocks and the quantity afloat are large. To-day prices 
closed unchanged to 4 points higher. Closing prices were 
as follows: 

January -cts.8. ge -77 | May -..-cts.8.97 Sept..... cts.9.12@9.13 


4 
1; of 
and 


8. 98 | 
February ---8.81 @8.83 | \gupe =e oaraeeel 599490 | October... _.- 9.18@9.20 
March...._- 87@8.88 J 9. OL November __9.25@9.27 
A appends» 92 9.08 | December- --9. 32@9.33 


"SUGAR quiet; centrifugal, 96 degrees test, 5.39¢.; molasses, 
89 degrees test, 4.62c.; granulated, 6.75¢. Futures ad- 
vanced, partly owing to talk of a possible duty being im- 
posed by the United States, iateness of the grinding, smallness 
of the receipts and stocks, and a check to peace talk. -At the 
same time the Cuban crop is big, grinding is now more rapid 
in Cuba, with better weather, granulated has dropped again, 
and refiners are not buying raw freely. To-day prices 
closed unchanged to 9 points higher, with spot sugar firm 
and buying by cotton houses. But distant deliveries were 
rare Foose | to be dull, as fully 100 centrals are now reported 
to be grinding in Cuba, against 123 a year ago. 

Closing quotations were as follows: 


OILS.—Linseed dull; city, raw, American seed, 93 @96c.; 


city, boiled, American seed, 94@97c.; Calcutta, $1 15. 
Lard, prime, $1 30@$135. Cocoanut, Cochin, 18c.; 
Ceylon, 17c. Corn oil declined sharply, due partly to a 
break in cottonseed oil and lard; now quoted at 10.8le. 
Palm, Lagos, 1314c. Soya bean 12@124%ec. Cod, domestic, 
75@76c. Spirits of turpentine, 56c. Strained rosin, com- 
mon to good, $660. Cottonseed oil on the spot 12.20c. 
To-day cottonseed oil futures closed as follows : 


Jan_.._cts.12.22@12.26|A ie ..20. i2- 07 @12.12| July__.cts.12.17@12.19 
February_-12.05@12.12| May -.--- 2-10 ty i Aug apes: 12.17 @1i2.25 
March. - ._12.05@12.08 Jane em ea 13. 60 





PETROLEUM in steady Ponce pe strong; refined in 
barrels $8 65@$9 65; bulk $4 50@$5 50; cases $11 75@ 
$12 75. Naphtha, 73 to 76 degrees, in 100-gallon drums and 
over, 414%e. Gasoline continues active; motor gasoline in 
steel barrels to garages 22¢c., to consumers 24c.; gasoline, gas 
machine, steel, 40¢.; 73 to 76 degrees, steel and wood, 31@ 
34c.; 68 to 70 degrees, 28@3l1e. At Kansas City gasoline 
advanced 1e., making the tank price there 17.8c. Louisiana, 
North Texas and Central West crude prices have advanced. 
Mid-Continent again higher at $150. Development work 
in the Eastern fields is slack, according to Pittsburgh ad- 
vices. The Oklahoma and Louisiana production is steadily 
declining. It 1s expected that an eager hunt will be started 
for new production in all fields under the spur of present 
high prices. Closing prices were as follows: 





Pennsylvania dark $2 95; North Lima______ $1 68) Illinois, above 30 

| eee 2 22|South Lima---__-- 16%| degrees. _______ 72 
Mercer black..... 2 35) Indiana -..... 1 53 Kansas and Okla- 

Crichton _....... 1 20) Princeton........ ee: SES ae 1 50 
SUS arm 2 10 Somerset, 32 deg_. 2 10) | Caddo La., light... 1 50 
EE Sa ore os 195) SSS ee 97 | Caddo --heavy- 85 
. REC Roe 1 4 — Santi ais ae 1 50 Th ccasmukae 195 
RPA ee Fo as 1 20| Humble _____ . 100 
DO B0to.......... 1 201 Peak ARE AS 1 43| Henrietta_....__. 130 


TOBACCO has been quiet but firm. The current high 
prices leads manufacturers to buy sparingly for the time be- 
ing, but they are so well supplied with orders that it is ex- 
pected that they will soon re-enter the market for larger 
quantities. The consumption is large and 1917 promises 
well for the tobacco trade. 


COPPER quiet and some what weaker; Lake here on = 
spot 30c.; electrolytic 30c.; for future delivery 291% 
London lower. Ti in higher on the spot at 4234e.; later nt, 
at 42\%e. Arrivals thus far this month, 510 tons: afloat, 
4,808 tons. Standard at London on Tuesday advanced 
nearly £4. Later in the week Standard declined about£1. 
Spelter quiet on the spot at 9.80c. Lead dull on the spot at 
7.50e. Pig iron has been quiet as a rule, though Italy has 
bought Bessemer iron freely at $35 50 Valley furnace. In- 
quiries are also reported from Norway, Holland and South 
America, and prices have been steady, although domestic 
trade has generally been small. The production of pig iron 
in 1916 is stated at 39,450,000 tons, putting charcoal iron at 
400,000 tons. The previous hizh year was 1913, with 30,- 
966,152 tons. December’s production fell off to 3,171,087 
tons, against 3,311,811 tonsin November. No. 2 Northe m, 
$29 50@$30 50; No. 2 Southern, $23@$25, Birmingham. 
Steel has been generally firm and many works are still carry- 
ing large orders. Numerous blast furnaces have had to 
bank their fires. Car shortage, and with a shortage of fuel, 
handicaps production and makes deliveries uncertain, al- 
though the capacity of the country has increased during the 
year 4,200,000 tons, and other large additions are in course 
of construction or projected. Domestic demand has latterly 
been less active except, perhaps, from shipyards and rail- 
roads. Export demand has come from England, France and 
Italy. tron and steel pipe black and galvanized, advanced 
$4 a ton. 





COT T.ON 


Friday Night, Jan. 5 1917. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
147,260 bales, against 141,234 bales last week and 148,643 
bales the previous week, making the total receipts since 
Aug. 1 1916 4,763,945 bales, against 4,202,726 bales for the 
same period of 1915-16, showing an inerease since Aug. 1 1916 
of 561,219 bales. 





| | 


| Mon. | Total. 





| 
| Sat | Tues. | Wed. | Thurs. Fri. 

Galveston _____- | 6,373] 5, 763| 13, 394) 11,647) 6,712 7,023) 50,912 
Texas City..--.- inte a es Tes ae ----| 4,900; 4,500 
Port Arthur --- aiken — ae a ae 10,259, 10,259 
Aransas Pass, &c} _-_-_- ae a caowt. ‘conet Sie ose 
New Orleans_.--| 7,178) 4,517) 820| 9,353] 11,791, 3,992) 37,651 
” "ae 51 300) 151 Be 249 365, 1,769 
ee ee ee xia] Sa. aseel | wmerl oanees 5,290 
Jacksonville ...-| --.- chest: Geet 9 gees) epee Er 
Savannah _-_-_--- 4,051 wawnl 4.782) 8, 150) 1,490 1,029 14,502 
Brunswick ----- -~---| es ees nha de 1,000 OC 

Charieston ----- 395 ee 350 52) 726 513, 2,036 
Wilmington _-_-_- 28 #1) 12 75| 12 19, 187 
Co” ae Tel. « wxnal 3,912 326; 1,618) 1,447) 8,558 
N’port News, &c seus Sauer caee avala Somat wckdeal cukeae 
New York-.-_-.._- 886 ane 1,210) 345 176, 2,617 
ON EOS 300) 1,079) eae 314) 188 733 2,614 
Baltimore _--__- | eed Sime: Pe: Rae BA 
Philadel phia - - - - EP Se eres ee ee ceank Clawiet(enceau fey ae 
Totals this week_' 21,281! 11,700! 28,711! 26,780! 23,131! 35,657'147,260 














The following shows the week’s total receipts, ‘the total 








January .cts.4.44@4.45 May ---. cts4.21@4.22 | Septembercts4.28 @4.29 
F pa 4.24| June ....... 4.23 rf 25 | October ___.4.24@4. 26 
March.._... 4.17@4.18 July. Dei LN 4.26 @4.27 | November -.4.21@4.23 
April.......4.19@4.20| August _.._- 4.27 @4.28 | December. --4.20 @4.22 





since Aug. 1 1916 and the stocks to-night, compared with 
last year: 
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; 1916-17. 1915-16. Stock. 
Receipts to —— - —————— | ————__-—--—— 











Jan. 5. This \|Since Aug This |SinceAug 
Week. | 1 1916. Week. | 11915. 1917 1916. 

Galveston... .- 50,912 1,806,765 66,056 1,458,376 369,046 405,550 
Texas City.....-. 4,500, 222,285 15,961 216,843 29,806 50,078 
Port Arthur-_-_-_-- 10,259 29.850 cava SUieasl | weeses). sartion 
Aransas Pass, &c_ 3,623 38 .303 #94 SEE  ahiews 3,847 
New Orleans_..-| 37,651 1,046,955 26,097| 809,803; 490,111 430,670 
ees 1,769 76,180) 2,137 66 597 21,208 33,799 
Pensacola ai 5,290 30,855 eae 27 407 teteeel - aaah 
Jacksonville__._- oie 41,356 1,550 29,861 6,065 2,506 
Savannah ....... 14,502 706,911 15,262 668,368 199,137. 211,763 
Brunswick _.___- 1,000 78 500 1,200 54,700 5,000 13,500 
Charleston _..-.- 2,036; 134,111 1,557 194,512 63,763 103,477 
Georgetown ____- ee hee Ene 627 eee a 
Wilmington ____- 187 78,337 714 139,465 v0 ,749 41,996 
(a 8,553! 360,296 12,03 360 841 114,654 131,211 
N’port News, &c.| ._...-]| 9 654 365 | eae Be * 
New York. .-.-- 2,617) 25,304 1,906 8.880 322 426 
SSS eee 2.614 52,368 6,288 21,297 11,096 
Saltimore._...-- 1,742 24,515 555 22.505 5,711 
PRESGEIOIIS cen) wosaes | 1,400 100 1,358 1,950 
iS See 147 ,260 4.763 ,945 152,983 4,202,726.1,514.493 1,769,580 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


1917. 1912. 





Receipts at— 1916. 1915. 1914. 1913. 

Galveston __- 50,912 66,056 163,494 98,729 78,101; 108,664 
TexasCity,&c 18,382 16,855 28,996 21,093 23 .202 40,031 
New Orleans. 37 651 26 .097 57,734 63,746 31,010 58,251 
Mobile ....-.- 1,769 2.137 3,996 10,925 3,680 13,518 
Savannah __- 14,502 5,262 74,086 39,610 19,056 61,158 
Brunswick -_- 1,000 1,200 9,000 6,500 4,500 7,340 
Charleston ,&c 2.036 1,857 10,680 2.268 1,342 4,523 
Wilmington 187 714 5,537 7,574 1,812 18,193 
Norfolk _.--.- 8,558 12,038 18,701 15,008 6,846 14,400 
N’port N., &c 368 2,487 6,584 S$G2 587 
All others _-— ~~ 12,263 1 0,399 5,611 3,033 6.559 1,4aa 
Total this wk. 147,260 152.983; 380,322) 275,070 179,000 334,417 





The exports for the week ending this evening reach a total 
of 137,837 bales, of which 112,264 were to Great Britain, 
1,205 to France and 24,368 to other destinations. Exports 
for the week and since Aug. 1 1916 are as follows: 





Week ending Jan. 5 917. 





























From Aug. 1 1916 to Jan. 5 1917. 
Exported to— Exported to— 
Exports — - — ev ntane 
Srom— Great Great 
Britain. France. Other. Total. Britain. France. Other. Total. 

Galveston. _| 23,710 ----| 4,925 28,635 631,949 90,864 290,6201,013,433 
Texas City- ae ahi wai aoe 70,858 90,773 28,415 190,046 
Port Arthur 10,259 sia - 10,259 SE Peel weskenl anaoua 29,781 
NewOrleans| 24,884 ----| 8,735 33,619 323,243 96,987 140,754 560,984 
Mobile ...-| -- aes anent an TBB0G| cncnae 400 44,305 
Pensacola._| 5,290 aaa Son 5,290 Ss) ieee 100 36,253 
Savannah._| 4,370 wi dd mini e 4,370, 105,583 73,557 63,890 243,030 
Brunswick _| 8,583 oann ie 8,583 tl eiecmel~ tonack 67,527 
Charleston er — inn re Ti. essences 1,000 8,605 
Wilmington a ~ o — 5,000 19,355 56,381 80,736 
Norfolk....| 1,780 én ~~ 1,780| 31,443 16,816 1,300 49,559 
N portNews, are Peer - wants 63 rmenala nice at a 63 
New York-| 15,810 1,205 400 17,415 139,005 69,150 182,856 391,011 
ES Err nae a rae bie Oe 32,060 2,270 1,011 35,341 
Baltimore--_| 17,518 = mon! SEGRE SOOSEEE aeeaan 1,000 107,425 
Philadelp’a ‘| 60 eewe — oe ‘Gee! 6 -aoouwe 2,440 22,897 
ee Real osn< fan rie rama thant gpsaenl eheewn 124,875 124,875 
Geese ....| ~.-- woul Se Ge  acewnel  ~éacera 151,871 151,871 
Tacoma .--} cae cnn Sn SE “Gareenl> dpemes 83,952 83,952 

Total__--|1 12,264 1,205 24,368 137,8371,651,057 459,772 1,130,8653,241,694 

: We aiistcrl Mt at eae Meee 

Total 15-16) 50,272. 7,748 15,279 73,2991,028,391 395,153 973,9842,397,528 


Total 14-15'141,489 35,429 166,695 343,613.1,316,669 170,3131,343,2892,830,271 


Note.—Exports from New York include 60 bales Peruvian to Havre and 895 bales 
West Indian to Liverpool. 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 








On Shipboard, Not Cleared for— 


| Great | Ger- | Other | Coast- Leaving 
Jan. 5 alt— Britain.| France. many. | Con’t. wise. Total. Stock. 

sino Etat OE pesos. scae! Pe neacsts Tbk arth Meietintell Boke piace Beet a 
New Orleans_-| 4,351| 5,653) = _- 6,042! 1,561) 17,607) 472,504 
Galveston _ 52,781] 21,342) ----| 35,818} 18,500|128,441, 240,605 
Savannah __-_- 4,100 Kage ae _---| 1,400} 5,500; 193.637 
Charleston _ - - - = fs eee “need Be 63,763 
Mobile...._.. 11,471 | 7777] TI22] 2,981] 14.452) _ 6'756 
Norfolk _....-| ----| Cae fo. oe oe 569| 4.969) 109,685 
New York 4,000 <<t -aece] BAL «cocl Te Tae 
Other ports.--| 12,000 ~salicceand. steel’. ceect a ae 


Total 1917_-| 88,703] 31,395| _- 969 1,324. 





__| 44,860| 25,011/189,969 1,324,524 
Total 1916--| 97,257| 5,664] | 100) 51,257| 34,533)188/811 1,580,769 
Total 1915--!124,721) 32,473) 3,2681186,219! 28'257|374,938 1,249,202 





Speculation in cotton for future delivery has been less 
active at some advance. Despite the Allied note in regard 
to peace, agitation in favor of peace continues, and there 
are those who believe that sooner or later it will bring about 
an end of the war. Meantime, however, speculation has 
dwindled to very small figures. The hope of peace and 
steady buying by trade interests here and at the South have 
with firm spot markets been the sustaining factors. Oc- 
tober has been a feature in the trading. It has shown more 
strength as a rule than any other month. It is an interesting 
fact that the difference between July and October has very 
noticeably narrowed recently i. e. about 100 points. What 
is the meaning of this? The general interpretation is that 
it means that domestic and foreign interests are buying it 
on the chance of peace in the last half of this year, or of very 
strong indications of it. Many believe that after a certain 
amount of diplomatic sparring the warring nations will 
get together and arrange terms of peace. And peace is taken 
to be a bull point on cotton. Certainly it would open up 
a large market for the American staple in Germany and 


Austria and a larger sale also to France, seeing that por- 





| freely in Texas. 


tions of the textile district of France have been occupied 
by the German armies, almost from the very outbreak of 
the war in 1914. Very likely also England would buy more 
freely of American cotton in its efforts to recover some of 
its lost ground in the foreign markets. Vast armies too are 
now in uniform. With peace they would assume civilian 
garb. This would mean a large consumption of American 
cotton. Meanwhile spot markets at the South are generally 
reported to be firm. This of itself, as already intimated, 
has been a leading feature. Japan has been buying rather 
Memphis has reported a good demand 
at about the highest basis of the season. Meanwhile South- 


| ern spot houses, notably those of Texas have been buying 








z dvi eet dais _ ._| been 
Since Aug. 1- 4,763,945\4,202,726 4,952,768 7 406,285 7,468,704 7,997,022 | spot interests have bought, though on a 


March and May here to take in hedges as they sold the 
actual cotton. New Orleans has had rumors of large freight 
engagements for Havre. War risks have not risen much, 
despite the rumors that Germany was to start a more aggres- 
sive campaign than ever in submarine warfare. A number 
of ships have been sunk, but this has had no very pronounced 
effect. Liverpool on the 3rd inst. reported that there was 
covering of cotton there on the loss of the wrecked Nestorian 
with a cargo of 10,277 bales. Meanwhile exports in spite 
of all drawbacks make a good showing. Certainly they are 
some 850,000 bales larger than during the same time last 
season, when the total for the whole season reached approxi- 
mately 6,050,000 bales. East India reports a good monsoon. 
The bullish view of the situation is that the statistical facts 
are unmistakably bullish and they are bound to become more 
acute as time goeson. It is maintained, indeed, that by next 
summer there may be something like a pinch of actual sear- 
city, unless the estimates of the crop are singularly at fault. 
In Liverpool the Continent has been buying and there has 
no great pressure to sell at any time. Here local 
moderate scale. 
Federal Reserve 

banks against 


There was a rumor at one time that the 
3oard had again cautioned American 
investments in foreign securities and this for a time gave 
prices a setback. But it was soon denied and a rally ensued. 
On the other hand, speculation was chilled by the recent 
violent break in prices and everybody is now disposad to 


keep within the strictest limits of conservatism. Specu- 
lation is on a very moderate scale as compared with 


the recent activity. The trouble is that everybody is 
afraid of unexpected developments. Every day has 
its disagreeable surprises in one way or another, for one 


side or the other of the market, so that there is 
no aggressive buying for a rise and no very ag- 


aggressive selling for a decline. Bears think that the crop 
movement is suggestively large, that the consumption will 
fall much below the bullish estimates and that exports are 
likely to be seriously hampered, both by submarine warfare 
and by restriction of ocean tonnage allotted by the British 
Government to the importation of American cotton at 
British markets. It is the bearish contention also that 
prices are altogether too high, that a big acreage is impend- 
ing, and that with average weather the next crop will be 
a very large one. To-day prices advanced on the activity 
and strength of Liverpool, firm spot markets, trade buying 
and peace talk. Liverpool forwarded no less than 100,000 
bales to Lancashire spinners during the week and spot sales 
at Liverpool were 12,000 bales. Liverpool’s stocks on the 
other hand are steadily increasing. Spot cotton closed at 
17.90c. for middling, an advance for the week of 65 points. 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Dec. 30 to Jan. 5— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands__.._-_-_--- 17.25 Hol. 17.45 17.55 17.55 17.90 
NEW YORK QUOTATIONS FOR 32 YEARS. 
C5 y ge eee 17.90|1909.c..... 9.25|1901-c.___- 10.25|1893-c_.-.. 9.88 
: | aaa 12.45|1908______- 114011000... as PVC eee 7.56 
0 agen ie 86511007 ......... 10:95) 1noo... a. 5.81 1e01_....... 9.31 
Tas neni 12.30] 1906-----_- 11.85|1898----.-- 5.94|1890---.._- 10.25 
1913-____--13.30)|1905 Se 6): ii A re Ne) 9.81 
1918......- 0.501 1008~.-.--- 19:60\1606.._-_. eh = 10.50 
ior... teenie 8.90|1895._-___- 5.69|1887_-.-_._- 9.56 
een 15.80|1902---___- Kei)’ ee 8.06 |1886------- 9.25 





MARKET AND SALES AT NEW YORK. 





























| Futures SALES. 
Spot Market } Market —_—_—_—_—_— 
‘losed. Closed. Spot. Contract; Total. 
ao ON on ee \Barely steady - -| 5 dasa ee ae 
Monday --_- HOLI DAY 
Tuesday ___|Steady, 20 pts. adv_|Steady______-- 200 25,300; 25,500 
Wednesday -|Quiet, 10 pts. adv__'Steady_____--- pape 500| 500 
ee ee oe eee \Very steady_.- ines 2.200) 2,200 
Prigay...-.- Quiet, 35 pts. adv_.|Very steady _- esas 
NEE, Ca EAMES NACE 200 28,900! 29,100 
QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS. 
; Closing Quotations for Middling Cotton on— 
Week ending | 
Jan. 5. |Saturday,| Monday ,| Tuesday.| Wed’day.|Thursd’y,, Friday. 
Galveston -__-- 17.35 117.50 17.50 17.50 {17.80 
New Orleans--_/17.25 17.13 17.13 17.13 17.13 
en “eee 7.00 16.88 17.13 17.13 17.13 
Savannah -___-- 18% |iSh 18% 13% 18% 
Charleston_____ Pike 17% 17% OA7™Ss«dULA7 
ilm RS | I HOLI- |17% 17% 17% 17 
Norfolk -...__- 17.00 DAY. (17.25 (1735 = |1735 «1775 
Baltimore ___.- 7.25 17.25 17.35 17.35 17.35 
Philadelphia -.. 17.50 17.70 17.80 17.80 18.15 
Augusta_..._.- 17. 17.50 17.50 17.56 17.83 
Memphis _____- Cae 18.00 18.00 18.00 [18.00 
Ho EERE |17.10 17.40 17.40 17.45 17.75 
Little Rock. -__!17.25 17.25 17.25 17.25 17.63 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
ncluding in it the exports of Friday only. 











Jan. 5— 1917. 1916. 1915. 1914. 
Stock at Liverpool... _-- bales. 868.000 829,000 901 000 1,005,000 
Ce, Se 29.000 65,000 25,000 5,000 
Stock at Manchester____._.___- 93,000 89,000 89,000 96 ,000 

Total Great Britain......___- 990,000 983,000 1,015,000 1,106,000 
Stock at Hamburg............. *1 000 *1,000 *& 000 49,000 
oe Eg eee *1 000 *1,000 *72,000 506,000 
eoGs Bo TOUTS 6... nw ccsccccscc 263,000 291,000 184,000 446 ,000 
Stock at Marseilles _........._. 6,000 2,000 2,000 2,000 
Stock at Barcelona ..._.....--.. §2,000 a76,000 18,000 24,000 
I I IN sco eg a ge 193,000 264.000 118,000 45,000 
BaOGn BG TIONG. < cnn nna cccesc * | 000 *1,000 *4 ,000 14,000 

Total Continental stocks_____- ~ 517,000 635,000 406,000 1,056,000 

Total European stocks_-_.__-_- 1,507, 990 1,619,000 1,421,000 2,162,000 
India cotton afloat for Europe_ -- 75,090 47,000 129,000 155,000 
Amer. cotton afloat for Europe 525,946 400,736 812,079 715,849 
Egypt, Brazil,&c.,afloatforEurope 63,000 54.000 55,000 99,000 
Stock in Alexandria, Egypt----- 204,000 220,000 *240,000 380,000 
Stock in Bombey. | ae 459,000 586,000 394,000 619,000 
Stock in U. . ports ed aa 1,514,493 1,769,580 1,624,140 1,075,300 
Stock in U 3. ‘interior towns_- 1,352,284 1,507,714 1,315,591 992,965 
U.S. exports ‘to-day ae Sie ee ee 39,400 3,756 75,334 46,778 





Total visible supply --- 
Of the above, 
American— 


ses 770. 123 6,207, 786 6,066,144 6,245,892 
in and other descriptions are as follows: 


totals of Americ: 














Liverpool stock........-- bales. 692,000 556,000 623,000 765,000 
Manchester stock...........-.-.- $2,000 66 ,000 64,000 57 ,000 
Continental stock... ............<« *425.000 *544,000 *340,000 1,009,000 
American afloat for Europe_-_-- 52).946 400,736 812,079 715,849 
ie. DOrt S0OGNS. 05.5245 --1,514,493 1,769,580 1,624,140 1,075,300 
a)... BGOTIOP SEOCKS..... <a nacne 1,352,284 1,507,714 1,315,591 992 965 
U.S. exports to-day__._...--- 39,400 3,756 75,334 46,778 
Total American... ..s...<. 4,631,123 4,847,786 4,854,144 4,661,892 
East Indian, Brazil, &c.- 
BEUONDOO! BUOOK.. .ocncucwcwesc u's 176,000 273.000 278,000 240, 000 
Se. eee 29,000 65,000 25,000 5, 
Manchester stock...........--- 11,000 23,000 25,000 39,000 
Oontinental stock............... *92,.000 *92,000 *66,000 47 ,000 
India afloat for Europe____-_--- 75,000 47,000 129,000 155,000 
Egypt, Brazil, &c., afloat______- 63,000 54,000 55,000 99,000 
Stock in Alexandria, Egypt- -- 204,000 220,000 *240,000 380,000 
Stock in Bombay, India_______- 489,000 586,000 394,000 619,000 
Total East India, &c_......-.-.- 1,139,000 1,360,000 repr 1,584,000 
Tetel Americen............< 4,631,123 4,847,786 4 4,854,144 4,661,892 
Total visible comply Bae mr 5,770, 123 6, a Ply 6, oes, A 6,245,892 
Middling Upland, Liverpool --- 10.95d. ld. 6.91d. 
Middling Upland, New York____. 17.90c. 13" eee, 5. 00¢. 12.60c. 
Egypt, Good Brown, Liverpool__ 20.954. 11.15d 7.00d 10.354 
Peruvian, Rough Good, Liverpool 18.00d. 11.40d. 8.75d. 9.00d 
Broach, Fine, Liverpool_______- 10.454. 7.80d. 4.40d. 6 5-16d 
Tinnevelly, Good, Liverpool__.. 10.35d. 7.92d. 4.30d. 6 11-16d 


* Estimated. a Revised. 

Continental imports for past week have been 49,000 bales. 

The above figures for 1917 show a decrease from last week 
of 76,413 bales, a loss of 437,663 bales from 1916, a decrease 
~ 5 ices bales from 1915 and a loss of 475,769 bales from 
1914. 

AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, theshipments for 
the week and the stocks to-night, and the same items for the 
corresponding period of the previous year—is set out in 
detail below. 

















| Movement to Jan. 5 1917. Movement to Jan. 7 1916. 
Towns. | Recetpts. Ship- | Stocks. Receipts. Ship- . Stocks 
ments. Jan. ments. Jan. 
Week. Season. Week. 5. Week. , Season. Week. : - 

Ala., Eufaula- -| 5 9,280 Paces 9,160 127 15,034 148 12,695 
Montgomery... 640 36,385 695 31 ,867 762 92,503 3,230 79,415 
ae 26 20,394 nent ee 477 50,328 871 32,345 
Ark., Helena_- 980 49,229 1,707 20,273 588 45,570 1,843 25,465 
Little Rock_.| 2,460 183,177 8,367 49,147 2,348 113,196 4,371 40,530 
Pine Bluff...) 2,000 114,256 2,460 42,000 9,083 95,049 6,835 43,604 
Ga., Albany-_--! 6 19,309 4 2,787 130 20,112 885 9,120 
Athens...... 1,525 91,286 2,200 36,714 692 94,711 1,600 50,708 
Atlanta...... 6.039 232,259 13,049 80,238 676 88,318 4,220 29,227 
Augusta_-_._- 1,971 314,048 7,590149,310 3,055 308,936 9,821205,012 
Columbus....| 2,144 54,542 ,800 19,677 2,270 46,012 1,525 50,353 
oe eee 2,514, 123,636 4,681 22,061 242 35,581 528 14,601 
Oe Seas 135 49,483 515 10,026 509 49,884 366 17,338 
La.,Shreveport) 1,546 132,224 3,617 25,400 902 101,955 3,062 51,549 
Miss.,Columbus 42 5,067 440 2,211 73 12,539 296 7,939 
Greenville __- 500 53,211 1,500 24,500 500 59,386 1,334 29,000 
Greenwood_--_ 600 96,379 1,707 31,000 912 89,698 3,781 32,706 
Meridian -_-- 72 16,074 420 9,177 804 25,329 623 13,586 
Natchez. ..-. 230 34,684 300 13,790 31 22,399 1,019 13,916 
Vicksburg- --- 498 13,963 484 5,986 526 23,314 744 12,412 
Yazoo City --| 300 18,728 1,120 8,000 79 §«28,954 1,086 16,248 
Mo., St. Louis_| 21,091 577.956 22,199 30,413 27,091 301,405 25,103 17,433 
N. Cc. »Grnsboro| 864 49,934 1,084 8,431 1,100 46,507 2,917 7,995 
Raleigh Se | eean 8,468 eek 340 151 8,481 275 296 
O., Cincinnati_| 20,564 138,810 23,305 23,095 6,496 132,490 5,140 18,296 
Okia., Ardmore 438 50,569 1,700 7,738 1,091 36,908 2,682 5,249 
— ---| 3,695 60,600 4,971 7,895 1,885 48,800 1,852 11,433 
Le eae aeauaiat 430 24,460 836 3,506 325 10,876 1,097 1,269 
ae onal. Loe 30,075 427 3,896 1,853 16,549 1,530 5,041 
8.C.,Greenville| 1,660 95,849 1 a 43,437 1,594 79,085 3,548 30,483 

Greenwood_- ol 218 16,027 8,496 976 16,878 231 13,01 
Tenn.,Memphis 31,587 873,985 22, 832 336,000 20,896 665,913 22,929348,193 
Nashville --__- eh a cna BO eccacve Tl aawdeu ,718 
Tex., Abilene_- 200 60,246 302 3,000 920 47,152 1,774 4,764 
Brenham ----! 17. 23,597 13. 2,304 66 16,694 134 3,515 
Clarksville _- _| 44 40,430 15 3,651 52 23,955 366 7,601 
ee 147. 84,042 1,458 11,784 1,382 64,784 1,452 8,359 
Honey Grove.) 30, 38,779 1,008 2,015 509 24,759 1,041 2,454 
ouston - .._- 44,309 1,991,251 70,625249,314 65,3341,473,584 64,633 223,881 
eae 2,773, 108,604. 3,486 4,124 1,806 70,004 1,438 5,534 
San Antonio-_-| 148 39,791 33 2,235, 85 43,481 653 2,417 





Total, 41 towns 154,982 5,981 ,087 208,258 1352284 148,398 4,555,898 185.983 1507714 


Note.—Our Interior Towns Table has been extended by the addition of 8 towns- 
This has made necessary the revision of the Visible Supply Table and a number 
of other tables. 


The above totals show that the interior stocks have de- 
creased during the week 53,276 bales and are to-night 155,430 
bales less than at the same time last year. The receipts at 
all towns have been 6,584 bales more than the same week 
last year. 














OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1 —We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 

















up from telegraphic ie go: Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 
——1916-17—— ——1915—-16— 
Jan. 5— Since ‘ Since 
Shipped— Week. Aug. 1. Week. Aug. 1 
eh 2G; ME en . cana mkkana in 22,199 559,482 38,350 314,356 
ER OS OR eee ae ee eee 2,138 175,972 10,458 216,108 
ce OS eae 239 4,665 , 270 4,054 
Oy ARI a lh wi a 2,448 71,102 3,191 68,763 
Wak CO ck enone awe 1,598 59,115 4,000 67,123 
Via Virginia points__...._....-- 3,927 68,059 2,124 53,061 
Via other routes, &c_......-.-.- 17.941 461,385 6,542 177,871 
Total gross overland_____-___--_! 50,490 1,399,780 65,435 901,336 
Deduct Shipments— 
Overland to N. Y., Boston, &c___ ‘f 97 3 103,587 8,849 54,040 
Between interior IOS aa Saye 941 64,480 4,896 58,025 
Inland, &c., from South._.._.._.- 5.869 182,943 4,121 97,217 
Total to be deducted__...._.. 14,783 351,010 17,866 209,282 
Leaving total net overland*_-_-__ 35,707 1 048,770 47,569 692,054 


* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 35,707 bales, against 47,569 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 356,716 bales. 





















































1916-17 —1915-16-— 
In Sight and Spinners’ Since Since 
Takings. Week. Aug. a Week. Aug. 1. 
Receipts at ports to + 2 Bs ghae an 147,260 4,763,945 152,983 4,202,726 
Net overland to Jan. Te ES -- 35,707 1,048,770 47,569 692,054 
Southern consump’n to Jan. 5---- 81,000 1,790,000 76,000 1,554,000 
Total marketed. ............. 263,967 7,602,715 276,552 6,448,780 
Interior stocks in excess__-....-- *53,276 998,550 *37,585 1,030,537 
Came into sight during week - - - 2 10 691 ae 238,967 asa ia 
Total in sight Jan. §.........- tows Be secnes 7,479,317 
North’n spinn’s takings to Jan. 5- 56,230 1,557,698 90, 731 1,490,965 
* Decrease during week. ; 
Movement into sight in previous years: 
Week— Bales.| Since Aug. 1— Bales. 
Pe UAs Bancdcuasecaes 475,118|1914-15—Jan. 8__. .__.- 8,095,576 
| i See 365,187 |1913-14—Jan. 9___.___. 10,441,162 
Ree oO. 20... weccwwensca 271,830 | 1912-13—Jan. 10__..._.- 10,251, 910 
FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 
| Saturday, | Monday,, Tuesday, Wed'day, Thursd’y, Friday, | 
\Dec. 30.| Jan. 1. | Jan. 2. | Jan. 3. | Jan. 4. | Jan.5. | Week. 
January— | | | | } 
Range...-.- 117.01-.08} 17 .06-.35 | 17.22-.38)17.23-.37|17.50-.80 17.01-.80 
Closing- ~~ -~|17.01-.03 17.29-.32 17.24-.26|17.35-.39|17.78-. 50 — __ 
February— | | | 
Range. -.... ‘paedb=peinen! GREE bednoead  alees pean: ‘padded tae 
Closing....|17.11 —|) 17.38 —(\17.35 —\17.45 —)17.83 —— — — 
March— | | 
Range--.-.-.-. 17.19-.38 17 .27-.62 17.40-.66 17 .44-.62}17.65-.98 17.19-.98 
Closing - ..-|17.28-.30 17.56-.57 17.52-.55/17.60-.62|17.97-.98 — — — 
A pril— | 
Range--.-..- ee ee ee er eS See See 
Closing -.--|17.37 —| 17.68 — 17.62 — 17.70 —|18.07 —— — — 
May— | 
Range--_-_-- '17.44-.65 17 .52-.88 | 17.67-.92 17.70-.86|17.90-.24 17.44-.24 
Closing -.-.-|17.57-.60 17 .82-.83|17.77-.79 17.85-.86/18.23-.24 — — — 
June— } 
Range.-..-. — — —/ HOLI- — — —|— — — — — — 18 03 —18 03 — 
Closing - - -- 17. 62 a DAY. 7. 83 — 17.82 — 17.89 —/18.29 eo 
July— | 
RANG... liz. 50-.67 17. 55-. 93) 17.70-.95 |17.73-.89|17.94-.28 17.50-.28 
Closing - - - -|17.62- 64 17.86-.88 | 17.82-.83!17.88-.89|18.27-.28 — — — 
August— o | 
Range. .--- —_— ae =-— SO OO OS Se ee err ee er 
Closing....|17.28 — 17 .50-.58 |17.45-.50 17.55-.65|17.93-.98 — — — 
September— _ | | | 
Range--.... _-— 16.53-.73 16.78 —|— — —|— — — 16.53-.78 
Closing - ~~~ 16. 37 — 16.73 —'16.75 —'16.95 —17.33 —— — — 
October— | 
Range--.--- |16.10-.25 16.25-.63 16.44-.62 16.50-.77 16.85-.16 16.10-/16 
Closing --..!16.17-.20 16.53-.55 16.55-.57 16.75-. dd 13- 14, -_—_— 
December— | 
Range_-..-.|— — — 16.61-.65\— — —)\16.62-.81|17.00-. 22 16.61-.22 
Closing....'— — — 16.65 — 16 .63-.67' 16.82- 85! Ww .21-.23—- — — 
J17e. 
NEW ORLE ANS CONTRACT MARKET. 
—T | ieee EA ae wy 
Saturday, | Monday, Tuesday, lw d'day,\Thursd’y,| Friday, 
Dec. 30.| Jan. 1. | Jan. 2. | Jan. 3. | Jan. 4. | Jan. 5 
| 
January— | | ns 
Range.._...- |16.67 ae 16.77-.98)16.85- .00|16.90-. 04. 17.25-.39 
Closing--.---- |16. -64-.65 16.92-.95)16.95-.97)|17.05-. sl jaa -41-.— 
March— | 
eee 16.65-.94 16.81-.18|16.90-.24|17.02-.20) 17.27-.56 
Closing---~--- 116.82-.83 sihieatined valentine 17.18-.20) 17.55-.57 
ay— | 
NN |16.80- 21 17.06-.44|17.15-.52 17.27-.44|17.49-.80 
Closing. -..--- 17.07-.08 17.35-.37/|17.37-.38 17.42-.43 17.79-.80 
uly— | 
OS ee |17.18-.39| HOLI- |17.27-.64|17.45-.73)17.48-.62| 17.67-.99 
Closing. -.--.-- |84-84~.28 DAY. (|17.55-.57|17.57-.58) 17.61-.62|17.96-.99 
September— | é 
a i— — — (16.21 —/16.38 _—_—_— 
- Costas Mee /16.09-.14 /16.40- 6) 10.57-.40 16.55-.57 | 16.95-.97 
ictober— | 
anes... .a<<« 15.75.90 15.90-.19 16.03-.25) 16.13-.40 16.50-.83 
ee 15.81 — 16.16-.17, 16.17-.19|16.40-. — 80-.83 
December— | | 
Range-..-.-- -— |16.08-.09 16.34 — — —|l -83 
Closing -..---~- —_—-— — |16.30-.32! 16.30-. 34 16.52-.55 18. 00. 95 
7 |. 
OE ora Quiet | Quiet | Steady | Steady | Steady 
Options ----- Steady | Steady | Steady |! Steady | Steady 





WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that 
rain has been quite general during the week, but the precip- 
itation has been moderate or light as a rule. 


Galveston, Tex.—We have had rain on one day of the week, 
to the extent of four hundredths of an inch. The ther- 








mometer averaged 63, ranging from 56 to 70. 
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Abilene, Tez.—It has been dry all the week. The ther- 
mometer has ranged from 34 to 76, averaging 55. 

Fort Worth, Tez.—Rain has fallen on three days of the 
week. The rainfall reached sixty-eight hundredths of an 
inch. Average thermometer 60, highest 78, lowest 42. 

Palestine, Tex.—It has rained on three days during the 
week, to the extent of thirty-six hundredths of an inch. 
The thermometer has averaged 59, the highest being 74, 
and the lowest 44. 

San Antonio, Ter.—There has been rain on one day during 
the week, to the extent of fourteen hundredths of an inch. 
The thermometer has averaged 63, ranging from 48 to 78. 

Taylor, Texr.—We have had rain on two days of the week, 
the rainfall being ten hundredths of an inch. Minimum 
thermometer 46. 

New Orleans, La.—Rain has fallen on two days during the 
week, the rainfall reaching twenty hundredths of an inch. 
Average thermometer 67. 

Shreveport, La.—We have had rain on three days of the 
week, the rainfall being fifty-one hundredths of an inch. 
The thermometer has ranged from 39 to 77. 

Vicksburg, Miss.—There has been rain on three days during 
the week, the precipitation being fifty-eight hundredths of an 
inch. The thermometer has averaged 60, ranging from 44 
to 77. 

Mobile, Ala.—We have had rain on three days of the week, 
the rainfall being fourteen hundredths of an inch. The 
thermometer has ranged from 54 to 76, averaging 63. 

Selma, Ala.—There has been rain on three days of the 
week, the rainfall being seventy-five hundredths of an inch. 
Average thermometer 62, highest 74, and lowest 44. 

Savannah, Ga.—There has been rain on one day during 
the week, the precipitation being twenty-three hundredths 
of aninch. The thermometer has averaged 60, ranging from 
43 to 76. 

Charleston, S. C.—We have had rain on two days during the 
week, the rainfall being fourteen hundredths of an inch. 
The thermometer has ranged from 42 to 72, averaging 57. 

Charlotte, N. C.—There has been rain on two days of the 
week, the rainfall being thirty-five hundredths of an inch. 
Average thermometer 46, highest 64 and lowest 28. 

Memphis, Tenn.—Rain has fallen on four days during the 
week, the rainfall reaching e ighty-six hundredths of an inch. 
Average thermometer 51, highest 72, lowest 31. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named 
at 8 a. m. of the dates given: 


Jan. 5 1917. Jan. 7 1916. 
New Orleans______. Above zero of gauge- 3. 9 13.6 
Memphis _ .Above zero of gauge 20.8 35.4 
Nashville Above zero of gauge 30.0 41.9 
Shreveport . Below zero of gauge *3.2 8.5 
Vicksburg .- ..Above zero of gauge- 12.1 39.0 


* Below. 


WORLD’S SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Aug. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 
gone out of sight, for the like period. 











Cotton Takings. 1916-17. 1915- ‘16. 
Week and Season. |— | - ——— 
| Week. | Season. | Week. Season. 
Visible supply Dec. 29_._-.-_-|5,846,535) -._----- 6,228, oo rast are 
Ware Sunny ANE. Lo encod | caccust Skee _.. 4,664,410 
American in sight to Jan. 5.-.-| 210,691) 8,601,265 238,967 7,479,317 
Bombay receipts to Jan. 4____| b125,000 797 ,000 96,000 1,003,000 
Other India shipm’ts to Jan. 4._| 610,000 102,000 9,090 172,000 
Alexandria receipts to Jan. 3_-__| 050,000 640,000 13,000 454 ,000 
Other supply to Jan. 3 *__--_- bs, 000 62,000 5 ,000 55, 000 
ns Ee ss 6, 245 :: 226 1: 3, 400, 516 6, 590, 427 1 3,827 727 
Deduct 
Visible supply Jan. 5._._..-----|5,770,123 ‘5, ‘770, 123 6, 207 .786 6,207 786 
Total takings to Gee, Do Bacwrnn 475, 103), 7 630, 393 382 641 7,619,941 
Of which American _-..----- 288,103) 6,058,393\| 272,641, 5,885,941 
og pe eee 187 ‘000 1 "572,000 110,000 1,734,000 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces since Aug. 1 the total estimated consumption by 
Southern mills, 1,790,000 bales in 1916-17 and 1,554,000 bales in 1915-16— 
takings not being available and the aggregate amounts taken by Northern 
and foreign spinners, 5,840,393 bales in 1915-16 and 6,065, 941 bales in 
1915-16, of which 4, 268, 393 Males and 4,331,941 bales American. 

b Estimated. 





DOMESTIC EXPORTS OF COTTON MANUFAC- 
TURES.—We give below a statement showing the exports 
of domestic cotton manufactures for October and for the 
ten months ended Oct. 31 1916, and, for purposes of com- 
parison, like figures for the corresponding periods of the 
previous year are also presented: 














Manufactures |Month ending Oct. 31.|10 Months ending Oct. 31. 
of | 
Cotton Exported. | 1916. | 1915. | 1916. 1915. 

Eee ee yards, 64,635,329 43,740,505 508,564,514 431,587,550 
En MN i ccacccenank value} 36,203,068) $3,358,422/$46,725,596 $31,598,264 

Wearing apparel— 
PE RN a dew acnceen « value| 1,742,352; 1,346,449) 19,413,939) 13,533,007 
OE EES: value; 1,071,714 909,985) 12,390,445 16,641,209 
, 0 SS eee value 528,871) 287,179| 3,838,897 2,565,452 
ee value 435,578) 388,933) 4,892,752; 2,825,288 
pS SS See ee value} 2,267,893) 1,872,903) 20,200,855, 12,063,415 


| 
Total manufactures of_-_-value|/$12,249,476 $8,163,871'$107462 484 $79,226,635 











a loss of 17,000 bales during 


INDIA COTTON MOVEMENT .—The receipts of India 
cotton at Bombay and the shipments from all India ports 
for the week ending Dec. 14 and for the season from Aug. 1 
for three years have been as follows: 



































| 1916. | 1915. | 1914. 
Dec. 14. } } 
Receipts at— | Since | Since Since 
| Week. | Aug. 1. | Week. Aug. 1.| Week. | Aug. 1. 
Bombay _1107,000! 583,000. 92,000! 717,000 34,000] 171,000 
For the Week. Since August 1. 
Exports 
Srom— Great | Conti- | Japan Great Conti- Japan 
Britain.| nent. |\&China| Total. | Britain.| ment. | &China.| Total. 
Bombay— | } 
1916_- 4,000 44,000) 48,000 7,000 72,000, 440,000 519,000 
1915__ 60,000) 60,000 9,000 89,000; 462,000' 560,000 
1914 8,000 16,000) 24,000 17,000 62,000 173,000, 252,000 
Calcutta— } | 
1916_- | need : 2,000! 5,000 4,000; 11,000 
1915 1,060, 2,006) 3,000 1,060 16,000 7,000) 18,000 
1914 1,000; 2,000; 3,000; —____- 3,000 7,000 19,000 
Madras— 
1916 ‘ aeipe 3,000 3,000 
1915 1,000 1,000 1,000 11,000 12,000 
1914 ee Se ee Oe 1,000 1,000 
All others 
1916 2,000) 2,000 5,000) 12,000 36 C00 53,000 
1915 3,000 P 3,000 15,000 60,000 33,000 108,000 
1914 3,000' 3,000! 2,000 8,600 17 ,000 37 ,000 5,000 59,000 
Total all- 
1916 4,000, 2,000) 44,000) 50,000 14,000 92,000 480,000 586,000 
1915 5,000 62,000) 67.000 26,000 170,000; 502,060 698,000 
1914 3,000° 12,000) 20,000! 35,000 34,000 103,000 185,000) 322.000 
Accordi ng to the foregoing, Bombay appears to show an increase compared with 


last year in the week's receipts of 15,000 bales 


Exports from all India ports record 
the week, and 


since Aug. 1 show a decrease of 112,000 
bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—The following are the receipts and shipments for 


the week ending Dee. 13 and for the corresponding week 
of the two previous years: 





Alezrandria, 











Egypt. 916 | 1915 1914. 
Dec. 13. | 
Receipts (cantars | ’ 
1 A eee 181,363 | 227,147 346 ,317 
OE Se ee 3,479,041 | 2,942,151 2,410,508 
= 7 i 
| Since | Bin ce Since 
Exports bales) | Week. Aug. 1.t] Week.| Aug. 1.'| Week Aug. & 
a | - — ee 
To Liverpool pie erat 11 (220 102.486) 14, 2! 56 101 804 6,956 50, 203 
To Manchester - _ _- “ 54, 42 -| 56,114 w-as| Spee 
To Continent & India__-| 6,589 51. 598 5,266 62,043 12,318 72,171 
"SO BIRGIOR.. «~<a cannnc~| DtOO) Ges 306 | 9. 349 83,934 5,660) 41,169 
Total exports .._-----!22,9091251, 817 29, 071 303,89 35 124 (934 212,135 





Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 
This statement shows that the receipts for the week ending Dec. 13 were 
181,363 cantars and the foreign shipments 22,909 bales. 


MANCHESTER MARKET.—Our report received by 
sable to-night from Manchester states that yarns are easy. 


Cloths are steady, but Eastern buyers preserve a hesitating 
attitude. 























1916-17. 1915-16 
8% lbs. Shirt- |Cot'n | $1 lbs. Shirt- |Cot'n 
32s Cop | ings, common |Mid. 328s Cop | ings, common |Mid. 
| Twist. | to finest. Up's. Twist. to finest. | Up's. 
| ——— 

Nov| d. d. js. d. sg. @1 4. | 4 d. js. d. s. d. | d. 
17 |17% @ 18%'9 9 @11 104/12.0810% @ 11%'7 3 G8 3 | 7.06 
24 18 @ 19%|9 6 @11 104%/11.9010% @ 11% 7 3 @8 4%) 7.28 
Dec. | 

1 |18 @ 19%|9 6 @11 104% 12.2111% @ 12%6 6 @8& 7 | 7.50 
8 118% @ 19%|\9 6 @12 1% 12.0511% @ 12%6 9 @8 10 | 7.66 
15 17% @ 18%|\9 6 @12 1%11.00011% @ 12%6 9 @810 | 7.47 
22 116% @ 17%|\9 412@1110% 10.0911% @ 12%6 9 @8 10 | 7.63 
29 16% G 17%'9 44%G@11 10% 10.63 12 @ 12%6 9 G8 10 | 7.92 

Jan. | 

5 '16% G 17419 4% @11 10%'10.46 13 @ 13%'7 9 @9 10 | 8.22 
SHIPPING NEWS.—As shown on a previous page, the 


exports of cotton from the United States the past week have 
reached: 137,837 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 

¥ Total bales. 
30, 4,084; 2,489; 


nea coe ne 1/205 


NEW {ORE To Liverpool—Dec. 23, 3,861; Dec. 
Jan. D,37 6 
To Hav re 








To Venezuela—Jan. 3—Mimer, 100.__-..------.---------- 100 
To Brazil—Jan. 3—Montanan, 100_-_--.-.-------------..-- 100 
To Africz , Si (eee 200 
GALVESTON—To Liverpool—Jan. 1—Nessian, 9,789_._Jan. 4— 
DT ee ime ebenneanedee sees 33-710 
To Gothenburg— Dec. 30—Scandinavic, 4,925_...--..-_--_- 4,92: 


PORT ARTHU R—To Liv Yak a Ca MII. <o<ocncne ses 10, 259 


NEW ORLEANS—To Liverpool—Dec. 9—Colonial, 11,965__- 
Jan. 2—Albanian, 4,100_._.Jan. 4—Discoverer, 8,819___ 24,884 
To Genoa—Dec. 30—Soperga, 8,685--..-.-..--.--_-__-___- 8,685 
i | ae sen ebancnauanenacew 50 
PENSACOLA—To Liverpool—Dec. 2 ESS Seer ee 5,290 
SAVANNAH—To Liverpool—Dec. 29, 4.370__......-.-----.--- 4,370 
BRUNSWICK—To Liver ae 5 as ee 8,583 
NORFOLK—To Liverpool—Jan. P 1,780 Ses cpr sarc aca se aba taco ec ,780 
BALTIMORE—To Liver has Oa Tn i eZ 17,518 
PHILADELPHIA—To G Te teas oe Re eae Se epee 6 
SEATTLE—To Japan—Dec. 22—Saikai Maru, 871...Dec. 27— 
I I Oo ee cae ebcecerneka 971 
To Viadivostok—-Dec. 22—Saikai Maru, 2.678___Dec. 27— 
yo, (NER Se veg GGT oN ea aE Re 7,449 


Dio ictcane sth nos 6 aM aemneamns cnke anaadee aw onbe te 137 ,837 





The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
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Great French Hol- —Oth.Europe— Vlad. 





7 > Britain. Ports. land. North. South. &c.' Japan. Total. 
Deen ene cteeee «28906 2c. 3 nach cone 400 ware 17,415 
3 a % Ta t. ” Tein  ! ’ 
Pore Arcmur..10.350 .... .... aoe eee Spero! are 0,259 
New Orleans_24,884 .... -... __.. 8,685 SO §\uds 61 
Pensacola ._.. 5,290 —... mate sitios saris IOS avid one 
6s CI sess sess aase Lona Saas Sauk “ee 
Meg EE, aia ees ae met he ae Yoda adem 8,583 
Norfolk -____ 78 pk tek Lye anda seas a de RS each 1,780 
Baltimore ___17,518  ____ is ij 2308 oss cee ere Ye 
Philadelphia - a a ae iaiiwe sous 60 
Seattle _____-_ ae Gone Per —- know te 971 8,420 
Tacoma -__._ ee ed ease Bes iiekae Sinn, 2 1,888 
Total __..112,264 1,205 -... 4,925 8,685 7,899 2,859 137,837 
The exports to Japan since Aug. 1 have been 282,245 bales from Pacific 


ports and 7,310 bales from Galveston. 
COTTON FREIGHTS.—Current rates for cotton from 


New York are as follows, quotations being in cents per pound: 

Liverpool, 2.50c. nom.; Manchester, 2.50c. nom.; Havre, 2.25c. asked; 
Rotterdam, 3.00c. nom.; Genoa, 2.00c. asked; Naples, 2.00c. asked; Leg- 
horn, 2.00c. nom.; Christiania, 3.25c.; Bergen, 3.25c.; Stockholm, 3.25c.; 
Malmo, 3.25c.; Gothenburg, 4.25c.; Barcelona, 2.25c. nom.; Lisbon, 2.50c.; 
Piraeus; 2.75c.; Oporto, 2.75c.; Marseilles, 2.00c.; Japan, 2.00c. nom.; 
Shanghai, 2.00c.; Vladivostok, 2.50c. 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Dec. 15. Dec. 22. Dec. 20. Jan. 5- 

Sales of the week___....__-.-_- ,000 30,000 15,000 39,000 
Of which speculators took- -_-_-- 3,000 800 Le Bee eee 
Of which exporters took _-___- 1,000 a hha eeeene 
SEO 26,000 23,000 13,000 30,000 
TS "eae eee 2,000 2,000 2,000 1,000 
I se oat ac aces 95,000 73,000 44,000 109,000 
SO . ae eee eee 707,000 784,000 817,000 868,000 
Of which American........ .. 561,000 616,000 643,000 692,000 
Total imports of the week__-_--_- 66,000 151,000 79,000 161,000 
Of which American.......... 55,000 112,000 64,000 139,000 
Po ae 406,000 327,000 312,000 #£4...... 
Of which American_______-_- 338,000 286,000 270,000 —--_~-_-- 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 








Europe is plainly anxious about future supplies. In the 
United Kingdom the weather has been for the most part wet 
and cold, and native offerings have been small. Foreign 
arrivals there have been moderate. Indiaand Australia have 
been offering on a very small scale to England, and American 
shipments have been mostly to the Continent. In France 
the weather has also been wet and cold, and it is the 
same story as in England of small native offerings 
while foreign importations are also light. The 
mills of France are said to hold small supplies of wheat. 
Also the unseasonably wet weather has delayed plowing and 
seeding, and as a rule, crop prospects are not good. As 
regards Russia, official reports state that the winter crops are 
generally satisfactory, but private reports contradict this. 
The weather in Russia has been very cold and the snow, 
covering over a wide area, is unusally light. At the same 
time the interior movement there is small and stocks at 
Northern ports are practically exhausted. In Italy the 
weather, as in England and France, has been cold and wet, 
plowing has been delayed and the acreage will be smaller. 
Native offerings have been light, and foreign arrivals are 
increasing. In Argentina the wheat crop is moving slowly, 
and prices have risen sharply. The arrivals at the ports are 
small. Ina single day Buenos Ayres advanced seven cents. 
In parts of Australia wet weather has continued and floods 
have done recent damage. At the same time sellers sare few, 
and the actual clearances of late have been moderate. In the 
Balkan States the weather has been cold and wet, plowing 
and seeding neglected and the crop outlook poor. Liver- 
pool reports lay stress on the fact that the visible supply con- 
tinues to decrease, that Continental demand is reviving and 
that Continental buyers readily absorb all export offerings. 
The English trade is said to be aiming to increase its reserves. 
Oklahoma’s reserves are only 10%, against 23% a year ago. 
Hard winter advanced to a premium at Chicago of seven 
cents over May to arrive. Country offerings have been 
very small. Some reports in reagrd to the winter wheat in 
Kansas, Oklahoma and Missouri have been less favorable. 
They are all without snow covering and need moisture. 
On the other hand, car shortage continues in this country; 
also railroad embargoes, scarcity and dearness of ocean 
freights and high war risks. Reports are rife of increasing 
aggressiveness in Germany’s submarine campaign. <Aus- 
tralian reports state that there is a large surplus from last 





Spot. Saturday. Monday. Tuesday. Wednesday.| Thursday. Friday. 
Market Fair Good 
12:15 Quiet. More business demand 
P.M. demand. doing. 
10.96 
Mid.Upl!'ds 10.77 11.03 10.88 
Sales _ HOLI- HOLI- 5,000 8,000 8,000 12,000 
Spec .&exp DAY. DAY. 500 500 500 2,500 
Futures. Firm at Firm at Steady at Quiet 
Market 13@18 4@14 9@13 8@13 pts. 
opened pts. adv. | pts. adv. | pts. adv. advance. 
Market, Firm ‘at  Bar’ly st’y, Bar’ly st’y, Steady 
4 34@35 15@20 2@6 pts. |24@28 pts 
P.M. pts. adv. pts. dec. decline. | advance. 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 











The prices a iven in pence and 100ths. Thus: 10 51 means 10 51-100d. 
Sat Mon. Tues. Wed. Thurs. Fri. 
Dec. 30 ~ ——__— ——- —_—_—— - —- ~ 
to 12 12%12% 4 12%) 4 |12%| 4 |12uw) 4 112%) 4 
Jan. 5. p.m. p.m.p.m. p.m. p.m. |p.m. p.m.|/p.m./p.m./p.m.'p.m.'p.m. 
d. d. d. d. d. d. d. c, Be od d. d. 
January _- 10 51 166 (75 (|51 |58 |49 |66 /77 
Jan.-Feb 10 51 166 (75 (51 {58 |49 (66 |77 
Mar.-Apr HOLI- HOLI- 10 65 |78 84 60 (66 [58 74 84 
May-June DAY. DAY. '10 74 |86 |90 (|67 |72 |64 |79 (88 
July-Aug 10 74 |85 SY 65 71) =(162 78 36 
Oct .-Noy 10 04 116 |'18 (‘00 {04 '94 |10 120 
Friday Night, Jan. 5 1917. 


Flour has advanced sharply. In one day it rose 50 cents. 
That was in response to the rise in wheat. Since the Allied 
note was published there has been less confidence in an early 
peace. The demand has also increased. Not that actual 
business has greatly increased. Ithasnot. But buyers have 
been plainly disturbed by the sudden rise in wheat and 
flour, and the firmness of the cash wheat markets. Buyers 
who failed to take advantage-of the recent decline have of 
late been plainly more disposed to purchase even at much 
higher prices. The regulations providing for war bread in 
England went into effect on Jan. 2 1917. The extraction of 
flour from the wheat under the war regulations is estimated 
by the English reports as likely to provide an increase of 
844% over the usual flour extraction. That, of course, 
means that less wheat will be required. But foreign quota- 
tions for flour have been firm. On the other hand, many 
believe that peace negotiations will continue until peace Is 
achieved. 

Wheat advanced 16 cents on the May option, with a good 
demand, reacting sharply to-day. The rise for the week is, 
nevertheless, about 10144 centsonthat month. It was largely 
due to the fact that since the Allies’ note was issued there has 
been less confidence in an early peace. The cash situation, 
too, has been a strong feature. A pinch of scarcity is felt 
here and there throughout the country. In the United 
States the visible supply fell off last week 2,557,000 bushels, 
in sharp contrast with an increase in the same week last year, 
of 5,833,000 bushels, a difference of 8,400,000 bushels. Not 
a little emphasis was laid on this fact, especially as for the 
first time this season the visible supply in this country is now 
less than it was at the corresponding date last year. In 
other words, the total is now 59,483,000 bushels, against 
67,311,000 a year ago. European markets have been strong, 
with a decrease of 2,131,000 bushels in the visible supply of 
the United Kingdom. Also, to make matters worse, the 
world’s shipments last week were only 10,022,000 bushels. 





year’s crop. Also it is said in Liverpool advices that pro- 
vision has been made for a larger supply of ocean tonnage to 
move East Indian and Australian wheat. In India the 
weather has been good, crop prospects are excellent and the 
acreage has been greatly increased. It is put at 31,000,000 
acres, against 28,200,000 last vear. Spain reports favorable 
crop prospects, and from North Africa come similar advices. 
Sut the trend of news has been bullish in the world’s markets 
and advances in prices have been universal. To-day, how- 
ever, there was a break on renewed peace talk. The fall 
was 7c. as compared with the high point yesterday. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 





Sat Mon. Tues. Wed. Thurs Fri. 
CN i ge eS cts_190 Holiday 196 201 202 19914 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

Sat. Mon. Tucs. Wed. Thurs. Fri. 
May delivery in elevator_....cts_17414 HOLI-17974% 186 184 181 
July delivery in elevator_........141% DAY 146% 152% 149% ts14 


Indian corn advanced in sympathy with wheat, and rumors 
that the British Government was buying May at Chicago. 
The Allied note silenced peace talk to some extent, and all 
the grain markets have been affected. Liverpool advices 
say that the general situation is very firm, with arrivals 
moderate and meeting with a ready consumption. The 
general demand there has been good, both for feeding and 
mixing, export offerings are moderate, and prices are higher. 
The consumption is good with the weather cold. American 
offerings are light, and offerings from other exporting coun- 
tries are also small. Farm reserves in Oklahoma are 51% 
of the crop, against 64% last year. Argentine prices ad- 
vanced sharply. The Western car situation was reported 
somewhat better, though Chicago states that none of the 
Eastern roads have removed their embargoes. Chicago’s 
receipts have not been large. Gulf ports are reported eager 
buyers of cash corn in the Southwest and also in Illinois. 
In the United States the visible supply is only 5,828,000 
bushels, against 8,919,000 a year ago. Liverpool notes that 
prices are firm, with small world’s shipments and moderate 
supplies. Yet ocean freights have been scarce and high, 
and this fact has much of the time tended to keep export 
trade within moderate bounds. But within forty-eight 
hours export sales are reported of 1,500,000 bushels. ‘To-day 
prices advanced, then reacted, only to rally and close prac- 
tically unchanged. Prices advanced on May corn 7°% during 
the week, and held 51% cents of this at the close. Cash 
business has increased noticeably. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

cts_104% Holiday 107 110% 109% 116% 

UTURES IN CHICAGO. 


No. 2 yellow 
DAILY CLOSING PRICES OF CORN ¥ 


Sat. on. Tues. Wed. Thurs. Fri. 
May delivery in elevator- -- - - cts. 93 HOLI- 94% 99% 97% 97% 
July delivery in elevator_-__..---- 92% DAY 94 98% 96% 96% 


Oats advanced in response to the rise in other grain, the 
subsidence of peace talk and a good export demand. Within 
48 hours the export sales are said to have been 5,000,000 bush- 
els. Also the domestic cash demand has been better, the 
receipts have been small and large buying of May at Chicago 
has been a feature. It was attributed to the seaboard. 
Certainly on Tuesday and again later in the week the sea- 
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board was a leading buyer at Chicago. 


Country offerings 
have been small. The visible supply in the United States 
decreased 1,581,000 bushels, as contrasted with a decrease in 
the same week last year of 372,000 bushels. 
vices have reported oats aicinaiee xy, Liverpool reports an 
increasing demand, with all feeding grains searce and dear. 
On the other hand, the visible supply in the United States is 
48,823,000 bushels, against 21,084,000 total 
American, 78,533,000 bushels, a year 
ago and 45,415,000 in 1915. been firm, 
with small receipts, a good consumption and 
ments moderate. Since the Allied note 
has been less talk of peace. To-day 
pathy with wheat. Barley was firm; 
taken 10,000 bushel! Rye was 
DAILY 


Argentine ad- 


a year ago; 

against 41,513,000 
3ut Liverpool has 
world’s 
was received, 
price 


ship- 
there 
s declined in sym- 
exporters have latterly 
also firm. 


CLOSING PRICES OF OATS IN NEW 7 OR K. 
Sat Mon Tu Ved , 
Standards _cts-. 60-60 14 HOLI- 61! 6-2 6: 2-65 7 , 6! 5-65 65- 65) 44 
ets ee, WEEE. caseawsie? 60 4-61 DAY 62-62 4 65'4%-66 654-66 654-66 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. | 
Sal Mon. Tus Wed Thur ‘ Frit. 
May delivery in elevator._...cts. 53% HOLI- 55 6 584% 57% 56% 
July delivery in elevator... __-- 51% DAY 52% 55% 54% 53% 
The following are closing quotations: 
FLOUR. 

Winter, low grades____$7 0088s 90 Spring, low grades -__.$6 50@$%7 50 
Winter patents_._...-_- 9 00@ 25| Kansas straights, sacks. 9 25@ 9 50 
Winter straights __.__- 8 65@ 8 90 Kansas Clears, sacks_.- 8 00@_8% 75 

Winter clears..._.___. 8 25@ 8 55 | City pete ea ee 10 75 
Spring patents___..._. 9 59@ 9 85) Rye flour _______-_-_. 750@ 8 00 
Spring straights_______ 9 15@ 9 40| Buckwheat flour_..- _- 450@ 475 
Spring clears.......--- 8 50@ 8 75| Graham flour__..._--- 7 00@ 800 

GRAIN. 
Wheat, per bushel—f. 0. b.— Corn, per bushel— 

1, new__..$2 10% NO. 2 mixed......< oh b. a ee 


N. Spring, No. 
5 a re, ee j 


INO. 2 YGQIOW..<<<--C- 
Red winter, No. 2. new... 199% 


3 
No. 2 yellow kiln wea”: 1 16% 


Hard winter, eee 2. 06% Argentina in bags__.-__-- Nom. 
Oats, per bushel, new— Rye, per bushel— 
eae 65 @ 6: 5% a fC. =a c.i.f. $1 56 
NO: By Ween bwcs nuns 65%@ 65 | a c.i.f. $1 56 
No. 3, white__...---- 6444@65 | Barley, malting___-_- $1 35@1 45 
0). 4, We odo wes 64 @64%! Barley, feeding.___-_- $114 


For other tables usually given here, see page 50. 


The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 














| 

| Wheat. Corn. 

| United United 

Kingdom. Continent. Total. Kingdom. | Continent. Total. 
| Bushels, Bushe is. Bushels : Bushels Bushels. Bushels. 


Dec. 30 1916_- 
Dec. 23 1916. _! 
Jan. 1 1916__| 
Jan. 2 1915-.-! 


40,904,000 
41,528,000) 
37,024,000 
37,448,000 


19,574,000 
21,829,000 


15,594 ,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Dec. 20 1916 was as follows: 








GRAIN STOCKS. 

Wheat, Corn, Oats. Rye. Barley. 

United States— bush. bush. bush. bush, bush 
TY oc ae 4,142,000 620,000 1,697,000 186,000 736,000 
NS SP Ee 227,000 250,000 808,000 211,000 10,000 
WHMIS... encwesucens 1,842,000 17,000 405,000 31,000 12,000 
SS PEG 2,040,000 587,000 936,000 410,000 267,000 
Newport News...-....-.-- i | Sm Sers 727,000 SMO. a«seave 
OW OMG... .ccciccwcas 2,711,000 301,000 Seas . nencen 128,000 
ee eee 2,030,000 [one eidehe. eahesen ceocce 
Buffalo - - - ES ee 27,000 2,549,000 71,000 955,000 
SS Ee ee Smee DOD —§ «ssaen~ 1,849,000 100,000 149,000 

NA ae AL Se ay a 1 "481 ,000 170,000 502,000 co ees 
NE i 521,000 212,000 282.000 J ae 
Se Pa 4,877,000 1,757,000 20,412,000 274,000 424,000 
. oe ee ees | eee Poe on ee 
pS ee a 1,154,000 56,000 1,546,000 143,000 591 000 
2 Ee eee © 357, ae, 1,247,000 193 ,000 231,000 
OS ES 12,791,000 77,000 7,158,000 628,000 748,000 
ge pe RSs SC ES 1,961,000 244,000 787,000 13,000 24,000 
tS oe ee cc ibw a 10,759,000 381,000 3,705,000 Re ae ee 
Re. RS Se eS 2 15,000 159,000 S| EE Ao as 
TRIANADONE. . ..cccecceee 120,000 327,000 ot) ae pce ee 
SPM 3 ica ceunceacsacene 1,263 ,000 626,000 1,544,000 198,000 15,000 
Total Dec. 30 1916__..--59,483,000 5,828,000 48,823,000 2,568,000 4,290,000 
KF Total Dec. 23 1916____-- 62,040,000 4,970,000 50,404,000 2,378,000 4,130,000 
Total Jan. 1 1916. _.-- 67,311,000 8,919,000 21,084,000 3,003,000 4, 066 ,000 
Total Jan. 2 1915_.-.--- 72,861,000 19,703,000 32,957,000 1,448,000 5,116,000 


Note.—Bonded grain not included above: Wheat, 2,928,000 bushels at New York, 
12,000 Baltimore, 160,000 Philadelphia, 151,000 Boston, 3,918,000 Buffalo, 14,361,- 
000 Buffalo afloat, 926,000 Duluth; total, 22,456,000 bushels, against 24,812,000 
bushels in 1915. Oats, 379,000 New York, 21,000 Boston, 90,000 Baltimore, 62,000 
Duluth, 1,611,000 Buffalo; total, 2,163,000 bushels, against 1,244,000 in 1915; and 
barley, 446,000 New York, 42,000 Duluta, 353,000 Buffalo, 505,000 Buffalo afloat; 








total, 1,346,000, against 180,000 in 1915. 

— 
Canadian— 

pS 6 are 866,000 13,000 5,347,000 5,000 134,000 

Ft. William and Pt. Arthur- 16, a ae ates 8 es as ee 

se at re CS ae RE 6 ee eee 

Other Caaateat eee 13 ‘083 2, gcuacnec Re oes | gees 
Total Dec. 30 1916*____- 31,663,000 13,000 24,397,000 5,000 134,000 
Total Dec. 23 1916*_.__- 27,683,000 11,000 20,207,000 2,000 125,000 
Total Jan. 1 1916. ...-- 24,781,000 9,000 12,557,000 21,000 25,000 
Total Jan. 2 1916...... 15,504,000 114,000 6,978,000 5,000 333,000 
Summary— 

American ......----------59.483,000 5,828,000 48,823,060 2,568,000 4,290,000 

CI cndnesnanieaenea 31,663,000 13,000 24,397,000 5,000 134,000 
Total Dec. 30 1916____-_- 91,146,000 5,841,000 73,220,000 2,573,000 4,424,000 
Total Dec. 23 1916__..-- 89,723,000 4,981,000 70,611,000 2,380,000 4,255,000 
Total Jan. 11916... .-- 92,092,000 8,928,000 33,641,000 3,124,000 4,091,000 
Total Jan. 2 1915..-.-..- 88,365,000 19,817,000 39,935,000 1,453,000 5,449,000 





*Including Canadian at Buffalo and Duluth. 


| 


THE DRY GOODS TRADE 
New York, Friday Night, Jan. 5th, 1917. 
The first week of the new year has witnessed a much im- 
proved undertone in the drygoods markets despite the fact 


that the volume of business transacted has been rather 
small. While buyers for the most part remain very con- 
servative there is a steady trade going on in a moderate 


' 
? remo 


| graygoods div 








- _....~ 28,741,000 | 


way. All weak spots in the market appear to have been 
ved and prices all quarters are 


im rtone 


maintained. 
proved in the 
ision of the market where less than a fortnight 
sure existed owing to the free offerings by 
Manufacturers firm in their views and 
the quiet spell. The opinion is expressed 
in some quarters that the drygoods markets have not reached 
98 top as regards prices and the volume of and 

nany predict an early resumption of activity Underlying 
factors in the marke ts are believed to be strong, the recent 
selling by second hands at concessions having removed the 
only weak feature in the situation. While mills are operating 


firmly 


The unde is ari imnig 4 noticeable 


ago pres second 
hands continue 
are welcoming 


business, 


day and night there is said to benoover-production, and in 
most sections of the country stocks are small with little 


indication of any a 
ing 


ecumulation. Mills are no longer worry- 
about cancellations of orders as merchants continue to 
press them for the delivery of goods purchased. 
continue very backward and buyers are 
difficult to replenish their depleted stocks 
report new | 


Shipments 
finding it very 
While jobbers 
y are kept 


yuisness slow in coming to hand, 


busy in looking after old orders. Retail trade continues 
' active with the first of the year sales equal to expectations. 
Nothing new of sehen ance has developed in the export 
situation. While new inquiry continues as a rule quiet, 
nerchants are preparing for increased activity later in the 
season. There has been very little busine ransacted 
with China and the Far East, but a hopeful feeling is de- 


future as 
countries are reported 


veloping that sales will increase within the neat 


stocks of American goods in those 


to be extremely small. 

DOMESTIC COTTON GOODS.—While demand for 
staple cottons continues comparatively quiet, the markets 
have displayed a firmer undertone with sentiment generally 
optimistic. Prices for many classes of goods are again 
showing an advancing tendency this being especially true 
in the graygoods department where easiness prevailed a 
| short time ago. Many interests who sold their holdings 
have since efideavored to re-purchase and as a result priees 
have greatly regained their losses. Many buyers have been 








trying to place orders with mills for nearby delivery, but 
é i , Bb 
manufacturers owing to their well sold condition are unable 


to accept the business. All lines of heavy goods are in small 


supply and prices for these are firm. Large orders for 
sheetings are reported to have been placed and aecording 
to jobbers there is a good demand for dress ginghams for 
Spring delivery. Colored goods, especially where colors 
are guaranteed, are meeting with an active inquiry and 
premiums are being paid for the better qualities. As a 
result of the less active demand for bleached goods, bleach- 


eries are able to make headway in catching up with old busi- 
ness. Gray goods, 38-inch standard are quoted at 8c. 


WOOLEN GOODS.—With the tendency of prices upward, 
demand for woolens has been fairly active. There is no im- 
provement noted in the raw material situation which 
becoming more acute. While business in dress goods is 
rather quiet it is due largely to the strength of prices and 
difficulty in placing orders with manufacturers who are well 
sold ahead. Furthermore, as a result of the searcity of raw 
material, many lines are said to be unobtainable at any 
price. In the men’s wear division of the markets, supplies 
of a number of counts are becoming very scarce and mer- 
chants are finding it hard to prov ide for their re quirements. 
Business in overeoatings for next season has been active 
and now that the strike in the garment makers trade has 
been settled a much better feeling prevails in that quarter 
of the market. 


FOREIGN DRY GOODS.—Linens are firmly held with 
business quiet. Jobbers and retailers are believed to have 
placed the bulk of their orders for Spring and are now de- 
voting their attention to the usual January sales. Sup- 
plies of goods in first hands show no accumu! lation as ar- 
rivals continue comparatively light and with firm advices 
from abroad higher prices are predicted. In some sections 
stocks are very light and buyers are only receiving a part 
of their consignments. Various domestic substitutes are 
becoming more attractive, and manufacturers of such goods 
are steadily increasing their production. The market for 
burlaps as is generally the case at this time of the year rules 
quiet. Light weights are quoted at 8.60c and heavy weights 


1S 


at 9.75c. 
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MUNICIPAL BOND SALES IN DECEMBER AND THE 
YEAR 1916. 

The total of néw bond issues sold during the month of 
December amounted to $27,554,859. Of this total, consid- 
erably over half ($16,010,000) is made up of large blocks of 
bonds disposed of by the following places: Buffalo, N. Y. 
(9 issues), $1,223,000 414s; Kern Co., Calif., $500,000 5s; 
Los Angeles (Calif.) Municipal Improvement Dist. No. 1, 
$1,020,000 5s; State of Maryland, $900,000 4s; Milwaukee, 
Wise., $560,000 414s; New Orleans, La., $4,500,000 44s; 
Norfolk, Va., $582,000 4s; Providence, R. I., $500,000 4s; 
St. Louis (Mo.) School District, $1,000,000 4s; Sacramento 
Co., Calif., $1,750,000 4s; Shreveport, La., $438,000 424s; 
Stanislaus Co., Calif., $1,482,000 414s; Toledo, Ohio, $605,- 
000 4s, and Washington Co., Miss., $950,000 5s. 

In addition to the $27,554,859 permanent loans mentioned 
ove, there were also negotiated during December $20,252,- 
569 temporary loans (including $16,163,000 revenue bonds 
and bills and corporate stock notes of New York City), and 
$3,204,185 Canadian loans, including $2,000,000 Province of 
Ontario 5s and $500,000 Province of Saskatchewan 5s. 
3elow we furnish a comparison of all the various forms of 
obligations sold in December during the last five years: 


} 


at 





1916. 1915. 1914, 1913. 1912 
$ $ $s s $ 
Perman’t loans (U. S.)_.27,554,859 34,913,362 29,211,479 44,635,028 27,657,909 
*Tempor’y loans (U.S.)-20,252,569 11,933,996 10,739,603 92,984,736 17,960,379 
Canadian loans (perm’t) 3,204,185 8,215,007 9,682,647 28,978,134 4,099,065 
Gen. fd. bds. (N. Y. C.) 1,000,000 1,500,000 20,500,000 12,000,000 7,500,000 
meee OF TB. Pee kccceacs) concensus ORR.  .«sudease srauwnne 
NR oc calka nea 52,011,613 56,562,365 71,788,729 178,597,898 57,217,353 


* Includes $16,163,000 temporary securities issued by New York City in Decem- 
ber 1916, $4,284,500 in Dec. 1915, $5,908,500 in Dec. 1914, $90,932,919 in Dec. 
1913 and $16,052,331 in Dec. 1912. 

The following table shows the aggregate of permanent is- 
sues for December, as well as the twelve months, for a series 
of years: 


Month of For the Month of . For the 

December. Twelve Mos. December. Twelve Mos. 
as $27,554,859 $445,172,658 
) es 34,913,362 498,557,993 | 1903_...---.-. $13,491,797 $152,846,335 
Sea 29,211,479 474,074,395 | 1902__-_--..-. 11,567,812 149,498,689 
o aes 44,635,028 403,246,518 | 1901__...-_-- 15,456,958 131,549,300 
1912 ----. 27,657,909 386,551,828 | 1900........-. 22,160,751 145,733,062 
|: PRS 36,028,842 396,859,646 | 1899__..--_.. 4,981,225 118,113,005 
| Re 36,621,581 320,036,181 | 1898__....-.-- 7,306,343 103,084,793 
| eee 31,750,718 339,424,560 | 1897_.._.-.--- 17,855,473 137,984,004 
eee 28,050,299 313,797,549 | 1896_.-.--... 10,664,287 106,496,060 
aS 13,718,505 227,643,208 | 1895......... 8,545,804 114,021,633 
|| =m eee 21,260,174 201,743,346 | 1894......... 13,486,374 117,176,225 
| ere 8,254,593 183,080,023 | 189@._-.--.-- 17,306,564 77,421,273 
| SRA 9,935,785 250,754,946 | 1892.......-.. 3,297,249 83,823,515 


The monthly output in each of the years 1916 and 1915 is 
shown in the following table: 





1916. 1915. | 1916. 1915. 

January ...... $50,096,099 $34,303,088 | July _....---- $36,944,329 $33,889,870 
February. ... 36,911,524 42 616,309 | August_-..---- 24,658,557 22,970,844 
eer 32,237,571 67,939,805 |September_..._. 21,444,929 26,707,493 
BEE naawnae 86,794,555 26,402,049 | October _..... 33,618,722 28,332,219 
OO” 28,976,488 42,691,129 | November.... 17,293,334 28,815,595 
BO eee 48,641,691 108,976,230 | December ..-. 27,554,859 34,913,362 

(Re Se re Ra elee are ae a ee eee $445,172,658 $498,557,993 
I Sg ee i enceceiebueen $37,097,722 $41,546,500 


According to our records, the total of all loans put out 
during the calendar year 1916 was $1,010,789 ,260, including 
$445,172,658 new issues of long-term bonds by the States, 
counties and minor civil divisions of the United States, $290,- 
256,198 temporary loans negotiated, $246,860,404 obliga- 
tions of Canada, its provinces and municipalities, $4,000 ,009 
bonds of the territory of Hawaii, $700,000 bonds of Porto 
Rico, $23,500,000 ‘‘general fund’’ bonds of New York City 


In the following table we furnish a comparison of all these 
forms of securities put out in each of the last five years: 


1916. 1915. 1914, 1913. 1912. 
3 $ > $ $ 

Perm’t loans (U.S.) 445,172,658 498,557,993 474,074,395 403,246,518 386,551,828 
zTemp. loans (U.S.)290,256,198 249,251,863 384,609,542 550,428,549 290,850,209 
*Can. I’ns (perm’t) 246,860,404 268 230,470 177,856,680 161,543,983 84,096,241 
Bds. U.S. posses’ns 4,700,000 2,018,500 2,955,000 1,000,000 1,600,000 
Gen’l fund bonds 

(N. Y. City).... 23,506,000 23,000,000 23,500,000 22,000,000 17,500,000 
Gen'l fund bonds 

(Baltimore, Md.) 300,000 300,000 300,000 300,000 


300,000 


Total 1,010,789,260 1041358,826 1063295,617 1138519,050 780,898,278 


xz Includes $223,659,452 temporary securities issued by New York City in 1916, 
$155,158,878 in 1915, $300,922,414 in 1914, $467,386,432 in 1913 and $248,062,183 
in 1912. 

* Including loans made by Dominion Government—$175,000,000 in 1916, $172,- 
500,000 in 1915, £10,000,000 in 1914, £7,000,000 in 1913 and £5,000,000 in 1912. 
Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 


EE 


News Items. 


Arizona (State of).—Bond Ca!l.—According to reports, 
the $300,000 Territory of Arizona Territorial Funding Bonds, 
dated Jan. 15 1896 and bearing 5% interest, have been ealled 
for payment as of Sept. 15 1916. The bonds are payable at 
the Guaranty Trust Co., N. Y., and interest thereon ceased 
on Sept. 15 1916. 


Benton County (P. O. Prosser), Wash.—Couri House 
3onds Attacked.—A suit has been started in the Superior 
Court enjoining the issuance of the $125,000 court-house- 
construction bonds authorized by the Board of County Com- 
missioners on Dec. 4 last. V. 103, p. 2357. 


Canada (Dominion of).—New $50,000,000 Credit Ar- 
ranqed.—See reference in our editorial columns this week. 


Florida.—Resulis at General Election on Constitutional 
Amendments.—The election on Nov. 7, at which three pro- 
posed constitutional amendments were submitted to a vote 
(V. 103, p. 862), resulted as follows: 

Amendment of Section 9, Article 9, relating to taxation and finance, car- 
ried by a vote of 20,859 to 12,641. 
Amendment of Sections 2, 3 and 4, Article VII, relating to census and 


“ 


apportionment, defeated by a vote of 10,258 ‘‘for’’ and 17,774 “‘against.’’ 
Amendment of Section 1, Article VI, as amended by joint resolution No.2, 
Acts of 1893, relating to suffrage and eligibility, defeated by a vote of 10,518 
‘‘for’’ and 19,688 ‘‘against.’’ 

Genoa, Italy.—New Loan.—Reference to a loan for 
20,000,000 lire ($4,000,000) recently obtained by this city 
will be found in our editorial columns this week. 


Idaho.—Official Vote on Constitutional Amendments.—The 
proposed amendments to the constitution, (1) forbidding 
the manufacture, sale, keeping for sale and transportation for 
sale of intoxicating liquors for beverage purposes from and 
after May 11917; and (2) permitting the sale of 100 sections 
of school land in place of 25 sections, received a vote of 
90,576 ‘for’ to 35,456 ‘against,’ and 64,973 ‘for’ to 
38,044 “against,’”’ respectively.—V. 102, p. 678. 


Montana.—Result of Vote on Constitutional Amendments 
and Measures Submitted at General Election.—The election 
Nov. 7, at which the two proposed constitutional amend- 
ments and the three other measures were submitted to the 
voters, resulted as follows: 


Amendment to Section 15, Article XII, creating a County Board of Equal- 
ization and a State Board of Equalization and prescribing the powers, 
authority and duties of such respective board. Carried. 

Amendment to Section 2, Article XII, relating to exemption from taxa- 
tion. Defeated. 

Proposition prohibiting the manufacture and introduction of intoxicating 
liquors within the State. Carried. 

Proposition authorizing the State to issue $265,000 4% bonds in excess of 
the constitutional limitation of $100,000, for the purpose of erecting and 
equipping buildings at the State penitentiary to be used for the State prison 
twine factory. Defeated. Wigs 

Proposition for the establishing of a State Athletic Commission to regulate 
boxing and sparring throughout the State. Defeated. 


New York State.—Legislature Convenes—Governor’s Mes- 
sage.—The 140th session of the Legislature convened on 
Wednesday (Jan. 3) and temporarily adjourned on that day 
to meet again on Jan. 10. 

Governor Whitman in his annual message to the Legis- 
lature advocates among other things a continuation of his 
financial reform policy, and also the extension of local option 
to cities. Accompanying the message was a tentative budget 
bill calling for departmental appropriations of $65,489,540, 
as against $80,796,128 requested by the departmental heads 
in their estimates recently submitted to the Governor and 
Legislative Budget Committee. In addition to the $65,487,- 
540 total, appropriations amounting to $2,433,000 are asked 
for new State activities described as follows: 


Extra compensation for militiamen who served on the Mexican border, 
$2,000,000; State’s share of Federal post road plan, $258,000; stone quarry 
at Great Meadow Prison, $25,000; insuring all State employees under 
Workmen’s Compensation Act, $150,000. 


To offset this total of $67,920,540, the State Comptroller 
estimates that the receipts from indirect sources will amount 
to $52,964,449; that there will be a Treasury balance on 
July 1 next of $3,530,894, and that lapses from old appro- 
priations will increase the resources $3,250,000, making 
a total of estimated receipts of $59,745,343. It is stated that 
in order to provide a working surplus in the Treasury at the 
beginning of the fiscal year (June 30 1918) a direct tax rate 





and $300,000 ‘‘general fund’”’ bonds of the City of Baltimore. 





of one mill will in all probability be fixed, which will raise 
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approximately $12,000,000. The principal increases in the 
Governor’s bill over last year’s appropriations, which aggre- 
gated $59,534,001, are reported as follows: 

Fixed charges and contributions, $2,600,435; personal service, $2,026,- 


331; food, $844,226; printing, $740,876; supplies, $347,229, and travelling 
expenses, $159,279. 


Some of the recommendations in the Governor’s annual 
message are: 

That the right of local option, now exercised by towns, be extended to 
cities. The Governor, in connection with this, cautioned the lawmakers 


that curtailment of the liquor traffic would involve a reduction in State 
revenues. 

That $2,300,000 be expended for the extending of the housing facilities 
of hospitais for the insane and charitable penal institutions. : 

That the Legislature devise some uniform plan of centralization in the 
administration of charitable institutions and its prisons. 

That the prisons and prison conditions be improved. 

That a stone quarry be established to supply the State Highway Depart- 
ment with road material at Great Meadow Prison. 

Standardization of grades, salaries and duties in the civil service of the 
State. 

Extension of the work of the Military Training Commission, and expendi- 
ture of about $2,000,000 for extra compensation to National Guardsmen 
who served on the Mexican border. 

That an appropriation for highway purposes be made by the State to 
entitle it to $3,877,500 Federal aid for the establishment of rural post roads. 

Inclusion of all the State employees under the benefits of the Workmen’s 
Compensation Act. 


Enactment of a code conferring broader powers on the educational 
boards of cities. 


Final Returns of November Election.—The final and com- 
plete result of the canvass of the vote cast at the general 
election in ‘November shows that the proposition providing 
for the issuance of $10,000,000 414% 10-year bonds for the 
extension of the Palisades Inter-State Park and for the ac- 
quisition of lands for State park purposes, received a favor- 
able vote of 653,129 ‘‘for’’ to 501,514 “‘against,’’ while the 
question of holding another constitutional convention, was 
defeated by a vote of 506,563 ‘“‘for’’ to 658,269 ‘‘against.” 
—V. 103, p. 1909. 


Niagara Falls, N. Y.—Waler Bonds Upheld.—The Ap- 
pellate Division of the Supreme Court, Fourth Department, 
by a recent decision sustains the opinion of the State Su- 
preme Court in holding valid the $72,000 414 % 18-year aver- 
age water bonds awarded on Sept. 23 last to Crandall, Shep- 
ard & Co. of New York City at 103.398 and interest.—V. 
103, p. 1242. 

Port Huron, Mich.—Supreme Court Grants Injunction 
Against Issuance of School Bonds.—It is reported in local pa- 
pers that the State Supreme Court has reversed the decision 
of Judge KE. F. Law in the suit brought against the City 
Commission and has granted an injunction restraining the 
city from disposing of $100,000 in school bonds. 

The bonds were awarded to John F. McLean & Co. of 
Detroit when first advertised in February last, but their 
lawyers discovered a discrepancy, it is said, between the city 
charter and the general school law and the bonds were re- 
fused. A second advertisement in May brought bids sub- 
ject only to the issue being declared legal by the highest 
court, and a friendly suit was started. The contention of 
the Detroit attorney having been upheld by the Supreme 
Court, the charter of the city will have to be changed and the 
issue resubmitted to the voters.—V. 102, p. 1559. 


San Diego, Calif.—Bond Election Attacked.—Local papers 
state the validity of the election held in Ocean Beach M unici- 
pal Impt. District No. 1 on Nov. 20, when $125,000 5% 1-40- 
year serial jetty-sea-wall and comfort-station-construction 
bonds were authorized, is attacked in a suit brought in the 
Supreme Court by R. C. Schultheiss, a resident of the Dis- 
trict. He claims, it is stated, that sufficient illegal votes 
were cast by non-residents in that election to defeat the 
proposition, and asks the Court to enjoin the Common Coun- 
cil and Mayor from taking any action in the matter of the 
issuance and sale of bonds declared to have been voted. 

The canvass of the election showed, according to reports, 
that 476 votes were cast at that election, 322 ‘‘for’’ and 154 
‘‘against”’ the bonds. In the suit it is claimed that 15 of 
the votes cast for the bonds were by non-residents and illegal 
and if they are thrown out the bond proposition will be 
defeated. 


Tulsa-Kendall (Town), Okla.—Anneration.—Reports 
state that the question of whether or not the town of Ken- 
dall shall be annexed to the City of Tulsa, carried at an 
election held Dee. 21. 


I 


Bond Proposals and Negotiations this week 
have been as follows: 


ALLEN COUNTY (P. O. Fort Wayne), Ind.—BOND SALE.—On 
Dec. 28 the $33,200 4% 6 1-6-yr. aver. road bonds—V. 103, p. 2258—were 
awarded to the Hamilton Nat. Bank of Fort Wayne for $33,886—equal to 
102.066. The other bidders were: 

Gs eee OS es ck $33,735 55| Breed, Elliott & Harrison_$33 ,535 00 


ALMA, Gratiot County, Mich.—BONDS VOTED.—The question of 
issuing $60,000-water-plant-constr. bonds carried, reports state, at the 
election held Dec. 27. 


AMARILLA INDEPENDENT SCHOOL DISTRICT (P. O. Amarilla), 
Potter County, Texas.—PRICE PAID FOR BONDS.—The price paid for 
the $50,000 5% 10-40-yr. (opt.) coupon bldg. bonds recently sold to a 
Kansas City firm (V. 103, p. 2092) was 105.06 and interest. This item was 
setae reported in V. 103, p. 2173, under the head of Amarilla Ind.} 

. D., Iowa. 
ARLINGTON, Shelby County, Tenn.—BOND SALE.—We are 


peewee that this town recently sold $10,000 water-works system impt. 
nds. 


BAKER COUNTY (P. O. Macclenny), Fla.—BONDS VOTED.—The 
proposition to issue $90,000 road improvement bonds carried, it is stated, 


at the election held Dec. 20. 


BALTIMORE, Md.—SIXTH ISSUE OF ‘GENERAL FUND” BONDS. 
—Pursuant to the Act of 1910, which empowers the Commissioners of | 
Finance to issue $3,000,000 ‘‘general fund’’ bonds at the rate of $300,000 





yearly for 10 yrs., a block of $300,000 of these securities maturing Mar. 1 
1955 was issued to the Sinking Fund in October and the sum of $300,000 
transferred from that fund to the general treasury. The purpose of the 
bonds is to relieve the sinking funds, many of which, it fs said, are far 
ahead of the amount required for redemption purposes. This is the sixth 
issue of ‘‘general fund’’ bonds by this city, $300,000 having been put out in 
April 1911 and $300,000 in March of 1912, 1913, 1914 and 1915. 


BARRY, Pike County, Ils.—PRICE PAID FOR BONDS.—The price 
—_ by R. M. Grant & Co. of Chicago for the $17,000 5% water-works 
»onds awarded them on Aug. 7 was $17,601 (103.533) and int.—V. 103, 
p. 2357. 

BIG HORN COUNTY (P. O. Basin), Wyo.—BOND SALE.—On 
Dec. 16 the $60,000 10-20-yr. (opt.) coupon court-house and jail bonds 
(V. 103, p. 2173) were awarded to E. H. Rollins & Sons of Denver at 
100.35, int. and blank bonds. Other bids were: 


For 5% For 44%% 


Bonds. Bonds. 
Bellan Investment Co., Denver._.-_..---------- $60,000 00 ~=_____L 
sees, TROPIC OO. , BONOGO. 4 nn ce rcnwarasen 2!) aa 
Cummings, Prudden & Co., Toledo____..-------- 62,499 00 $60,162 00 


C.W. Williams, Des Moines- - - - -- 
Halsey, Stewart & Co., Chicago 
Pere & Hearasrove, Spokane...........+-.««0.+-- 
Palmer Bond & Mortgage Co., Salt Lake, Utah_--_- 
Bankers Securities Co., Denver 


61,010 60 
62,161 00 
61,230 00 
62,384 00 
cats Salsas peek acca oe aa aah 61,800 00 


Harris Trust & Savings Bank, Chicago___-------- ee 8 866& owe 
oy ap BeCrGEr me O0., Cen. .. on once snncccece GigeeG =. «nnss<e 
ES ee eee ee . 61,794 00 60,004 00 
Wells & Dickey Co., Minneapolis__._..__....._--- JR 2 Ss 
a Pee ae As, NO a wo daiciwesamoeanen 61,926 00 60,096 50 
NONE RR OO eee eee SRF Zia 
Oswald F. Benwell & Co.|_.Denver, Colo_______- 62,681 50 60,356 75 
Boswerth Chanute & Co. / 

Powell, Garard & Co., Chicago..............-..-- \-. @ Ape 2 
I a No calae dt ts ee je of 
"OW BRC CSR WS a Eee Fcc, Bi 
Central Savings Bank & Trust Co., Denver__-_-_--- 62,403 00 60,243 00 
John F. Sinclair & Co., Minneapolis. ___._.-.----- Stace 8 8=s- sk eee 
Whitaker & Co., St. Louis ape a «> eer oe 
Big Horn County Bank, Basin____-_-__-__, _ 61,848 OO ae é 
Sweet, Causey, Foster & Co., Denver___.___----- Ss..50 20 8 § season 
A. B. Leach & Co., Chicago- _ see ‘ Cites 0G 2823 linj)yw ss 
E. H. Rollins & Sons, Denver, Colo oe, Jers 
International Trust Co., Denver__- 62,916 OO 


Elston & Co., Chicago- _- ae : ane 61,993 ere 
Denom. $1,000. Date Jan.11917. Prin. and semi-annual int. (J. & J.) 
payable at the Co. Treas. office or at E. H. Rollins & Sons, N. Y. City, at 
option of holder. Bonds to be delivered in Denver, without cost to pur- 
chaser. | 
BREATHITT COUNTY (P. O. Jackson), Ky.—BOND SALE.— 
Terry, Briggs & Co. of Toledo recently purchased $100,000 5% tax-free 
road and bridge bonds. Int. J. & D. at the Hanover Nat. Bank, N. Y. 
Due $5,000 yearly from 1927 to 1946, incl. including this 
issue, Nov. 14 1916, $159,900. Total assess. val. 1915, 
$3,504,412. 
BRIDGEPORT, Conn.—BOND SALE.—The following 44% bonds 
aggregating $2,275,000 which were voted April 15—V. 102, p. 1555—were 
disposed of on July 1: 
$500,000 pavement bonds, Series ‘‘B.’’ Due $100,000 yearly. 
75,000 public clinic bonds. Due $5,000 yearly. 
500,000 sewer bonds, Series ‘‘B.’’ Due $20,000 yearly. 
250,000 bridge bonds. Due $10,000 yearly. 
125,000 police and fire department bonds. Due $5,000 yearly. 
275,000 park bonds. Due $11,000 yearly. 
250,000 street-extension bonds. Due $10,000 yearly. 
300,000 school bonds, Series *‘B.’’ Due $15,000 yearly. 

Denom. $1,000. Date July 1 1916. Int. J. & J. at office of City 
Treasurer. Due beginning one year after date. 

BRITTON, Marshall County, So. Dak.—BOND ELECTION.—Re- 
ports state that an election will be held to-day (Jan. 6) to vote on the 
tion of issuing 310,000 sewer bonds. 

BROKEN ARROW, Tulsa County, Okla. BOND OFFERING. 
Sealed bids will be received until 8 p. m. Jan. 15 by R. A. Wallingford, 
Town Clerk, for $10,000 5% 10-25-yr. (opt.) sewer bonds. Denom. $500. 
Date March 11917. Int. semi-annual. Cert. check for $500, required. 


3onded debt, 
No floating debt. 


jues- 








BUFFALO, N. Y.—BOND SALES During the month of December 
the City Comptroller purchased ‘'in trust for sinking funds,’ the following 
4% bonds, aggregating $34,908 23, at par 
$10,009 00 bonds for Department of Law. Date Dec. 1 1916. Due 

July 11917. 

7,500 00 water refunding bonds. Date Dec. 1 1916 Due Dee. 1 1941. 

5,000 00 street bonds. Date Dec. 15 1916. Due July 1 1917. 

12,408 23 bonds for work ordered by Dept. of Public Works. Date 

Dec. 15 1916. Due Dec. 15 1936. 
BURNS, Harney County, Ore.—DESCRIPTION OF BONDS.—The 


$125,000 railroad bonds voted Aug. 1 1916 (V. 
rate of 6% and are coupon in form. 
in 30 years, opt. after 10 years. 


103, p. 680) bear int. at the 
Denom. $1,000. Int. J.& D. Due 
The city has no indebtedness. 
CAMBRIDGE, Mass.—BIDS.—The other bids received for the 13 issues 
of bonds aggregating $254,000 which were awarded to R. L. Day & Co. of 
Boston at 100.279 and int. on Dec. 29 were as follows—V. 103, p. 2446: 
Estabrook & Co.__.__-_-_-.--.- 100.21 |Curtis & Sanger__._.___...100.061 
Merrill, Oldham & Co_____- 100.089 | Blodget & Co_______-_- ._---100.044 
CAMDEN, Camden County, N. J.—BOND SALES.—The Sinking 


Fund purchased at par the following 4% bonds during the calendar year 
ending Dec. 31 1916: 


Amt. Purpose. Date. Due. Date Purch. 
$5,000 Highway Jan. 11916 1926 Jan. 1 
12,500 Funding Mar. 1 1916 1918 Mar. 1 
12,500 Funding Mar. 1 1916 1917 Mar. 1 
2,000 Fire & Police June 1 1916 1946 June 16 
10,000 School Nov. 1 1916 1946 Nov. 16 


CANAL WINCHESTER, Franklin County, Ohio.—BOND OFFER- 
NG.—-Proposals will be received until 12 m. Jan. 29 by Geo. M. Herbst, 
Vil. Clerk, for $18,000 414% water-works bonds. Auth. Secs. 3939 and 
3942, Gen. Code, and election held Nov. 21 1916. Denom. $500. Date 
Dec. 11916. Int. J. & D. Due yrly. on Dec. 1 as follows: $500 1918 to 
1925 incl., $1,000 1926 to 1933 incl. and $1,500 1934 to 1937 incl. Cert. 
check for 3% of bonds bid for, payable to the Vil. Treas, required. Bonds 
to be delivered and paid for within 10 days from time of award. Purchaser 
to pay accrued interest. 

CHARLESTON, Charleston County, So. Caro.—BOND ELECTION 
PROPOSED .—Local papers state that a petition is being circulated asking 
the City Council to call an election for the purpose of submitting to the 
ae the questions of issuing the following 444% 20-40-yr. (opt.) coupon 
ponds: 
$1,360,000 pends vd the purchase of the plant of the Charleston Light & 

jater Co. 
140,000 bonds for the purpose of repairing and extending the plant. 

Denom. $1,900. Int. semi-annually. 


CHENANGO COUNTY (P. O. Norwich), N. Y..—BOND SALE—. 
Geo. B. Gibbons & Co. of N. Y. were awarded at 101.933 during Novem- 
ber an issue of $20,000 5% 4-yr. aver. tuberculosis sanitarium bonds. 
Denom. $500. Date Feb. 1 1916. F. & A. Due $4,000 yrly. on Feb. 1, 
from 1918 to 1922 incl. 


CHICAGO (Ridge Avenue Park District), IIl.—BOND SALE.—We 
are advised that N. W. Halsey & Co. of Chicago purchased on July 20 1916 
an issue of $35,000 5% park bonds dated July 1 1916 and maturing from 1917 
to 1936. The price paid was $36,002 36 —equal to 102.863. 

. A ag? arg Og bonds was purchased by the same firm on June 28 1915. 
ee V. ; 4 


CHICAGO SANITARY DISTRICT (P. O. Chicago), Ill.—TEM- 
PORARY LOAN .—A loan of $1,000,000 maturing May 15 1916 has been 
negotiated with the Chicago Savings Bank & Tr. Co. and its associates 
at 44% int., and not 4 1-5%, as we unofficially reported last week, p. 2446. 

CHOWCHILLA UNION HIGH SCHOOL DISTRICT, Madera 
County, Cal.—BONDS REFUSED.—Reports state that Blyth, Witter 
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& Co. of San Francisco have refused to accept the $50,000 5% site-purchase, 
. 6 


bldg. and equipment bonds awarded to them on Dec (V. 103, p. 2258), 
on the ground of a technical legal defect in that the order of ibikentions 
given by the Board of Co. Supervisors called for ten days instead of two 
weeks’ publication of the notice of election. 


CLARK COUNTY (P. O., Sprin pane) » Ohio.—BOND SALE.—On 


Jan. 2 the two issues of 5% coup. bon i 7 
as follows.—V. 103, p. 2446: wih ne eee ee ae 


$60,000 bridge bonds to the Provident Savs. Bank & Trust Co. of Cin- 
cinnati at 106.93. 


$14,500 Past aeodet bonds to Tillotson & Wolcott Co. of Cleveland at 
The other bidders were: 


$60,000 $14,500 

Bridge. Poor Relief. 
C. E. Denison & Co., Cleveland_________________- $64, 128. 00 $14,936 45 
Weil, Roth & Co., Cincinnati___________......... 64,115 00 14:926 75 
Spitzer, Rorick & Co., Toledo_.._................ 64,025 00 14,950 00 
Seasongood & Mayer, Cincinnati_____-_________- 63,900 00 ‘i 970 00 
Cummings, Prudden & Co., Toledo______________- 63,876 00 14,931 00 
Ohio National Bank, Columbus____.__.....-__--- Ef ee 
Tillotson & Wolcott Co., Cleveland______________- Fo | 2a 
Feibel-Elischak Co., Cincinnati__.___._-_-....._- 63,800 00 14,925 00 
Hanchett Bond Co., C NS i see hts at eee Geer Ge cccssnce 
First National Bank, Cleveland__..._._.--....... Re? soe 
Hayden, Miller r 4 RR OS aa 63,576 00 ‘3-228 00 
Provident Sav. CE Uo oe ee 4,929 70 


A. B. Leach & Gor of C hicago bid $4,671 premium for both whaae, but 
bid was declared irregular and was rejected. 


Soph oi ed HEIGHTS (P. O. Cleveland), Cuyahoga County, 
Ohio.—BON LE.—On Dec. 18 the ten issues of 5% street assess. 
bonds Bl Mr $162,960 were awarded to the Security Savings Bank & 
Trust Co. of Toledo—V. 103, p. 2092. 


CLOVIS SCHOOL DISTRICT (P. O. Clovis), Curry County, 
N. Mex.—BONDS VOTED.—The question of issuing $50, = fugh school. 
bidg. bonds carried, it is stated, at the election held Dec. 
COLUMBUS, Ohio.—BOND SALE.—The Sinking nat om purchased 
at par the following bonds: 
Twenty Issues Aggregating ae * ao Aaseiney 2 alae October. 


Amount. Purpose. Option. 
$25,000 Street cleaning__________ Feb. “10° 1916 MF. § ee 
10,000 No Broadway impt-----_ ae. 15 8910 Sept. 2 208r ku euunue 
13,000 Clara St. impt__________/ ug. 15 1916 Sept. 1 1927 i man 
15,000 Windsor Ave. impt-_-_---_- Oct. 51916 Mar. 11928 Mar. 1 1918 
1,000 No Long St. impt________ Oct. 51916 Mar. 11928 Mar. 1 1918 
1,000 Sisco Alley impt______.__Oct 5 1916 Mar. 1 1928 Mar. 1°1918 
2,000 Leonard Place impt______Oct 51916 Mar. 11928 Mar. 1 1918 
3,000 No Hawthorne St. impt__Oct 5 1916 Mar. 1 1928 Mar. 1 1918 
3,000 McCoy St. impt---.----- Oct 5 1916 Mar. 1 1928 Mar. 1 1918 
2,000 Bryden Alley impt--- ---- Oct 5 1916 Mar. 1 1928 Mar. 1 1918 
5,000 Ne 5th Ave. impt_______ Oct. 51916 Mar. 11928 Mar. 1 1918 
20,000 Long St. impt___-_______- Sept. 1 1916 Sept. 1 1927 a ae ei 
4,000 Eureka Ave. Sewer_____-_ Oct. 5 1916 Mar. 1 1923 Mar. 1 1918 
3,500 Indianola Ave. impt__-.__Aug. 15 1916 Sept. 1 1922 Sept. 1 1917 
5,500 Indianola Ave. impt_---_/ Aug. 15 1916 Sept. 1 1922 Sept. 1 1917 
20,000 Sewage-disposal impt- Apr. 11915 Sept. 1 1935 SP pre at 
45,000 public impt. city’s portionDec. 11915 Sept.11936 ___-__-- 
20,000 Storm-sewer___.._____--] far. 16.1915 Sept.1 1945 #£...-...- 
10,000 Third Ave. sewer_______-_ Apr. 15 1915 Sept. 1 1945 . 
20,000 Briggs ts... nnn mae. 2 1010 MOUS. 2 1980 2 nnnnu us 
Secenteen Issues Aggregating $218,350 Purchased During November 
15,000 Sewer and drainage. _._June 15 1916 Sept. 1 1926 nee 2 
5,000 Street improvement- - --- Aug. 15 1916 Sept. 1 1921 ; 
20,000 Sewage-disposal impt- ---/ Apr. 11915 Sept.1 1935 -— 
350 Street improvement ---- Oct. 14 1916 Sept. 1 1926 Se pt. 1 1917 
20,000 Third Ave. relief sewer_._-_Apr. 11915 Sept.11945 -—-------- 
10,000 Sewer improvement _- --- Dec. 20 1915 Mar. 1 1946 
1,000 Coms. Ave. impt-------- Oct. 101916 Mar. 1 1926 Mar. 1 1918 
11,000 Ninth BVO. BHD... .- = Sept. 11916 Sept 11927 }# -.-.--... 
12,000 No Broadway impt : Aug. 15 1916 Sept. 1 1927 ithe tears 
7,000 Long Street Improvement. Oct. 5 1916 Mar. 1 1928 Mar. 1 1918 
4,000 Twelfth Ave. impt_-_-_--- Oct. 51916 Mar. 1 1928 Mar. 1 1918 
6,000 Norwich Ave. impt --Oct. 51916 Mar. 1 1928 Mar. 1 1918 
18,000 Clinton Heights Ave.imptAug. 15 1916 Sept. 1 1927 epee 
16,000 Longview Ave. impt-_---- Oct. 51916 Mar. 1 1928 ‘ 
55,000 Broad St. impt____.._--- Sept. 11 1916 Sept. 1 1927 . 
15,000 Street improvement_- Sept. 1 1916 Sept. 1 1927 . 
3,000 Pearl St. sewer_ Oct 5 1916 Mar. 1 1923 Mar. 1 1918 
Seven Issues Aggregating $05, 500 Purchased During December. 
10,000 Water-main-line ext.No. 5Mar. 11916 Mar.11946 —-____-_- 
10,000 Grade crossing No. 3-----2 Aug. 20 1912 Sept.11952 #§£=.--..-.-.. 
12,000 mien 86. ime... coos ie eo! OE ees 
20,000 Storm-sewer...........-Mar.15 1915 Sept.11945 --...-.- 
35,000 Street improvement _Feb. 10 1916 Sept. 1 1918 de ieee 
7,000 Australia Ave. impt- -Oct. § 1916 pear 11928 Mar. 1 1918 
1,000 Chase Ave. sewer_____.__Oct. 25 1916 Mar. 1 1924 Mar. 1 1918 


All bonds bear 414% int., except the $10,000 acne crossing issue pur- 
chased during December, which are 4s. 


COZAD SCHOOL DISTRICT (P. O. Cozad), Dawson County, Neb. 
—PURCHASER OF BONDS.—The purchaser of the $31,500 5% 5-20-yr. 
(opt.) building bonds recently sold for $31,925 (101.349), (V. 103, p. 2446) 
was the Lincoln Trust Co. These bonds are in the denom. of $500 and 
dated Dec. 1 1916. Int. J. & D. 

CRAWFORD COUNTY (P. 
Louie Evers, County Treas., 
Jan. 10, $153,000 10-25-yr. 
Denom. $1,000. Date Feb. 


O. Denison), lowa.—-BOND OFFERING 
will offer for sale at public auction at 2 p.m. 
(opt.) funding bonds at not exceeding 44%. 
11917. Prin. and semi-annual int. (A. & O.), 
payable at Denison. Cert. check for $2,000, payable to the County Treas., 
required. Purchaser to furnish blank bonds and pay all! legal costs. Of 
ficial circular states that the principal and int. on all bonds previously 
issued have always been promptly paid at maturity and that no previous 
issues have been Soukentall. Bonded debt, $42,000. Assess val. equalized 
1916, $51,192,416; actual true value (est.), $75,000,000. 


DAMASCUS, Early County, Ga.—BOND SALE.—On Dec. 15 the 
$10,000 5% gold electric-light and water-plant-erection and equip. bonds 
(V. 103, p. 2173) were awarded to C. H. Coffin of Chicago at 97.61 and int. 


DAYTON, Ohio.—TEMPORARY LOAN.—This city recently nego- 
tiated a loan of $75,000 dated Dec. 30 1916 and maturing Mar. 1 1917 with 
the Dayton Savings & Trust Co. of Dayton at 4% % interest. 


DELMAR CONSOLIDATED INDEPENDENT SCHOOL DISTRICT 
- O. Delmar), Clinton County, lowa.—DESCRIPTION OF BONDS. 
—The $7,000 5% school-bldg. bonds awarded at 100.50 on Oct. 23 1916 
Bechtel & Co. of Davenport (V. 103, p. 2446) are in the 


to Geo. M. 
denom. of $500 and dated Dec. 1 1916. Int. J.& D. Due Dec. 1 1936. 
of $15,000 


DETROIT, Mich.—BOND SALE.—We learn that an issue 
4% 30-year recreation system bonds was purchased by the Michigan State 
Bank on July 1 at 100.16. Date July 1 1916. 


DICKSON CITY, Lackawanna County, Pa.—BOND OFFERING.— 
Proposals will be received until 7 m. Jan. 10 by James McGettrick, 
Borough Secretary, for $75,000 5% 15-year average tax-free funding bonds. 
Denom. $1,000. Date Dec. 1 1916. Int. J. & D. at Olyphant Bank, 
Olyphant. Due $15,000 every five years on Dec. 1 from 1926 to 1941, 
inclusive. Certified check on an incorporated bank or trust company for 
$1,500, payable to the Borough Treasurer, required. 


DUNCAN TOWNSHIP (P. O. Kenton), Houghton County, Mich.— 
BOND SALE.—The Hanchett Bond Co. of Chicago has been awarded an 
issue of $10,000 school bonds. 


EAGLE ROCK, Los Angeles County, Calif.—-BOND SALE.—On 
Dec. 18 the $70,000 5% water-works bonds (V. 103, p. 2258) were awarded 
it is stated, to the State Board of Control for $76,435, equal to 109.192. 
Denom. $1,000. Date Jan. 21917. Int. semi-annual. Due $2,000 yrly. 
ot — 1918 to 1952, incl. Total debt, $70,000. Assess val. 1916, 


EAST GRAND PLAINS DRAINAGE DISTRICT, N. Mex.—DE- 
SCRIPTION OF BONDS.—The $19,000 6% drainage system ne Citizens 
bonds recently awarded at 97 to the American Natl. Bank, the Citizens 
Nat'l Bank. the First Nat’l Bank and the First State Bank '& Trust Co. 





all of Roswell (V. 50s. 
Jan. 1 1917. 


$15,000 5% 30-yr. city school bonds (V. ‘ 
J. W. Dickey of Augusta for $15,657 13 (104.38) and int. 


the two issues ‘of 5% street bonds, 

were awarded to Tillotson & Wolcott 
and interest. 
1 Pe 
Rocky River Savings & Banking Co 
Chagrin Falls Banking Co 


N. J.—BO r 
at 101.064 an issue of $54,000 5% school bonds. 
A.& QO. Due $27,000 Oct. 1 1936 and 1946. 


$17. 499 (101.709) and int. 


Warren County, 
until 12 m. Jan. 29 by C. W. Unglesby, Clerk Bd. of 
17 %4-yr. aver. bldg. bonds. 
Date Dec. 1 1916. 
lin Nat. Bank, Franklin. 
to Sept. 10 1950 incl. and $1,000 Mar. 10 1951. 
bank of Ohio for $2,000, p 

Bonds will be ready for de 
interest. 
as to the legality of said bonds before day of sale. 


$1,000 yearly Jan. 1 from 1923 to 1926, 


—The 
3\%-year (average) bonds awarded at 99 on Dec. 





ee ee 





P- 2446) are in the denom. of $1,000 and dated 
Int. & J. Due in 30 yrs. optional after 20 yrs. 
We understand chas this district previously sold an issue of $81,000 


6% drainage system bonds to contractors. 


EDGAR, Marathon County, Wis.—BOND SALE.—We are advised 


that this village recently sold an issue of $5,000 school bonds 


EUFAULA, Barbour County, Ala.—BOND SALE.—On Dec. 19 the 
103, p. 2093), were awarded to 


FAIRVIEW, Cuyahoga County, Ohio.—BOND SALE. Sar Deo. 19 

aggregating $10,200 (V. 10 2093) 
o. of Cleveland for $10, tt (for. 137) 

The other bidders were: 

gp UE gh OE Sa RR Ree ee ee ae eens whee #10.205 


se - i 


FAIRVIEW SCHOOL DISTRICT (P. O. Fairview), Bergen Neciake, 
ND SA Grant & Co. of N. Y. recently purchased 
Date Oct. 21 16. Int. 


FLOYD COUNTY (P. O. New Albany), Ind.—BOND SALE.—On 


tg 30 the two issues of 4% highway bonds aggregating $17,200—V. 103, 


2247—-were awarded to the New Albany Trust Co. of New Albany for 
There were three other bidders. 


VILLAGE SCHOOL DISTRICT (P. QO. Franklin 
hio.—BOND ple ney gs Sy ls will be mee me 
, for $100,000 44% % 
Auth. election held fof 7. Denom. $500. 
Prin. and semi-ann. int.—M. & S.—payable at Frank- 
Due $1,500 each six months from Mar. 10 1918 
Cert. check on a solvent 
ayable to the ‘“‘Board of Education,’’ required. 
ivery on Feb. 8. Purchaser to pay accrued 
Bids must be unconditional. Bidders must satisfy themselves 


FRANKLIN 





GRAND MOUND INDEPENDENT SCHOOL DISTRICT (P. O 

Grand Mound), Clinton County, lowa.—-BOND SALE.—On Dec. 28 
$30,000 high-school-building bonds were awarded to Elston, Clifford & 
Co. of Chicago for $30,475 (101.583) as 4\%s. Other bids were: 
Geo. M. Bechtel & Co., of Davenport.______._.. __- ee for 4)48 
Be Ue i eh Be week ate 32,225 for 5s 
ME SY OR eC = eee ere ee 31 ,453 for 5s 
Kalman, Matteson & Wood, Minneapolis______._._____- 31,310 for 5s 

Denom. $1,000. Date Jan. 11917. Interest annually on Jan.1. Due 


incl., and $16,000 Jan. 1 1937. 


GRINNELL, Poweshiek County, lowa.—DESCRIPTION OF BONDS. 
$65,000 paving assessment and $65,000 sewer assessment 5% 
19 to Schanke & Co. of 
». 2358), are in the denom. of $500. Date, part 
1917. Interest semi-annual. 

BOND SALE.—On Dec. 19 the $15,000 13-year (average) funding and 
$10,000 10-year (average) water 44% bonds (V. 103, p. 2358) were 
awarded at 101 as follows: Funding bonds to Chas. 8. Kidder & Co. of 


Mason City (V. 103, 
Jan. 1917 and part March 





Chicago, and water bonds to Schanke & Co. Denom. $1,000. Date 
Jan. 1 1017. Int. J. & J 
HAMMONTON, Atlantic County, N. J.—BOND OFFERING.—Pro- 





posals will be received until Jan. 11 by A. B. Davis, Town Treasurer, for 
an issue of 5% 5-year average gold coupon (with privilege of registration 
as to principal) tax-free fire apparatus and funding bonds not to exceed 
$12,000. Denom. $600. Date Dec. 1 1916. Principal and semi-annual 
see - & D.—payable at the People’s Bank, Hammonton. Due 

$1,200 yearly on Dec. 1 from 1917 to 1926, inclusive. Certified check for 
2% of bonds bid for, payable to the above Treasurer, required. Official 
circular states that the legality has not been questioned, no pending or 
threatened controversy and that the town has never defaulted on payment 
of principal or interest. Bonded debt (including this issue), $194,000; 
water debt (included), $65,500; awry debt (additional), $1,366; school 


debt, $50,500; sinking ane, $14.8 Assessed valuation 1916: real 
estate, $2,450,860; personal, $282 “os: total valuation, $2,733,135; total 
tax rate (per $1,000), 1916, "$24. 00. 

These bonds were to be sold Dec. 28, but were not advertised in con- 


formity with the law.—V. 103, p. 2358. 


HARDIN COUNTY (P. O. Eldora), lowa.—BOND SALE.—On Dec. 19 


$25,000 44%% 20-year road-impt. bonds were sold, it is stated, to Geo. M. 
Bechtel & Co. of Davenport. 
HARPER, Harper County, Kan.—BOND SALE.—D. E. Dunne & 


Co., of Wic hita, have purchased the $15,000 city-hall- building bonds voted 
in Se ptember 1916 (V. 103, p. 1057). 


HAWTHORNE, Passaic County, N. J.—BOND SALE.—On Dee. 2? 22 
an issue of 5% 5%-year average tax-free coupon or registered (purchaser's 
option) roz 1d bonds was awarded to John D. Everitt & Co. of New York 
for $20,788 88 (103.944) for $20,000 bonds. Denom. $1,000. Date 
Oct. 11916. Int. A. & O. at Hamilton Trust Co., Paterson. Due $2,000 
yearly on Oct. 1 from 1917 to 1926, inclusive. Bonded debt Dec. 20 1916 
(including this issue), $186,000, floating debt, $12,000° sinking fund, 
$8.160° assessed valuation i916, $2,499,000, total tax rate (per $1,000), 
$20.40. 


HIAWATHA, Brown County, Kan.—BOND SALE.—On Dec. 18 
$30,000 4% water-works refunding bonds were awarded, it is stated, to the 
Morrill & Janes Bank of Hiawatha for $30,025 25—100.087— and int. 


HICKAHALA CREEK DRAINAGE DISTRICT (P. O. Senatobia), 
Miss.—BOND SALE.—On Dec. 28 the $80,000 54%% _5-20-yr. (opt.) 
drainage-system-impt. bonds (V. 103, p. 2358) were awarded, it is stated, 
to the Senatobia Bank at 102.83. 

HOLDINGFORD, Stearns County, Minn.—BOND ELECTION .— 
Local papers state that an election will be held Jan. 9 to vote on the ques- 
tion of issuing village bonds. 

HOLMES COUNTY (P. O. Bonifay), Fla.—BOND SALE.—On Jan. 
1 the $25,000 6% Special Road & Bridge Dist. No. 2 road constr. bonds 
(V. 103, p. 2259) were awarded to F. L. Fuller Co., of Cleveland at 105.294 





and int. Other bids were: % 
Ry 2 ee ee ‘i 927 00 
Durfee, Niles & Co., Toledo_____-- 782 50 
W.L. Slayton & C o., Toledo. __- 772 50 
U.S. Trust & Sav. Bank, Jacksonville_________- : 535 00 
Cummings, Prudden & Co., Toledo_-_--_-_- ALD, EN ES ,253 00 
J. R. Sutherlin & Co., Kansas | xi ii a2 a ne ge : .180 00 
Chasies G, ninees & Ca.. Cmicekd..........--~.-<------<--- 24,287 50 

HUNTERDON COUNTY (P. O. Flemington), N. J.—BOND r AL E.— 
On Dec. 30 the issue of 4%% 5-year average road bonds (V. 103, 2447) 
was awarded to Outwater & Weils, of Jersey City, on their bid of $5 16,405 
(100.723) for $56,000 bonds. 

IMPERIAL IRRIGATION DISTRICT (P. O. El Centro), Imperial 
County, Calif.—TEMPORARY LOAN.—Reports state that a loan of 
$200,000, due in six months, has been negotiated with the First National 


Bank of Los Angeles at 6% int. 


KANSAS CITY, Mo.—BOND SALE.—On Dec. 1 an issue of $175,000 
4% 20-year coupon public-park, parkway and Swope Park impt. bonds was 
purchased by the City Sinking Fund at par. Denom. $1,000. Date July 1 
1915. Prin. and semi-ann. int. payable at the Chase Nat. Bank, N. ‘ 
or at the City Treas. office at the option of holder. 


KAW, Kay County, Okla.—BONDS VOTED.—The proposition 
issue $25, 000 water an ‘light- plant bonds carried, it is stated, 
election. 


KENDALL (P. O. Tulsa), Tulsa County, Okla.—BOND OFFERING. 
—Proposals will be received until 8 p. m. an. 8 by Geo. H. Coe, Town 
Clerk, it is stated, for the $45,000 water-works, $50,000 sewerage-system, 
$15,000 park and $15,000 fire-station-erection and equipment 5% 25-yr. 
bonds voted Dec. 21 (V. 103, p. 2259). Int. semi-annual. 

As soon as the bonds are sold and signed by the trustees of Kendall, the 
town will be made a part of the city of Tulsa, The city will automatic ally 
assume the bonded indebtedness. See item on a preceding page of this 
department under head of Tulsa-Kendall, Okla. 


to 
at a recent 
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KANSAS.—BONDS PURCHASED BY STATE.—During the months 
of October and November the following 5% bonds were purchased by the 
State of Kansas at par. 

Eleven issues, aggregating $20,900, purchased in October. 
Amount of Date of 

Place Issuing Bonds. Bonds. Purpose. Bonds. 
Cowley Co. 8. D. No. 68__-_- 2,000 Building Sept.1 1916 
Dodge City, Bd. of Educat’n. 1,000 Furnace Sept.1 1916 


Due. 
July 1 '17-'26 
Sept.1 1921 


Dodge City, Bd. of Educat’n. 1,000 Furnace Sept.11 1916 Sept. 11 1921 
Hodgeman Co. 8. D. No. 33- 1,000 Building Aug.22 1916 July 1 °17-"21 
ES a re eee 4,000 Internal impt. July 1 1916 July 1 °17-'26 
Marion Co. Jt. 8. D. No. 66- 1,500 Building Oct. 5 1916 July 1 °17-’21 
Neosha Co. 8. D. No. 25..-- 1,200 Building July 1 1916 Jan. 1 °17-’20 
Ottawa Co.8S.D.No. 46___- 2,500 Building Oct. 1 1916 Jan. 1 °18-31 
Stevens Co. 8. D. No. 46__-_- 1,000 Building Oct. 1 1916 Jam. 1 1931 

Stevens Co. 8. D. No. 46__-- 1,200 Building Sept.1 1916 Jan. 1 ‘18-29 
Wyandotte Co. 8. D. No. 8_- 4,500 Building Sept.15 1915 July 1 °29-’31 

Nine issues, aggregating $26,127 32, purchased in November. 

Bonner Springs...........- $6,927 32 Paving Oct.16 1916 Oct. 16 °17-"26 
Ellis Co.8.D. No. 12......- 2,000 00 Building Oct. 1 1916 Jan. 1 °18-'21 
Ellis Co. 8. D. No. 55_.--... 1,200 00 Building Oct.15 1916 Jan. 1 °18-"20 
ae 1,000 00 Electric light Apr. 1 1916 Apr. 1 °32-'33 
Lincoln Co. 8. D. No. 76_... 2,000 00 Building Nov. 1 1916 July 1 °17-'32 
Ness County 8. D. No. 17... 1,400 00 Building Nov. 1 1916 July 1 '18-'23 
Osborne Co. 8. D. No. 33... 1,200 00 Building Oct. 1 1916 July 1 °18-'23 
Stafford Co. 8. D. No. 16... 40000 Building Aug.23 1916 Jan. 1 '28-’29 
Rice County 8. D. No. 9.--.10,000 00 Bullding Nov. 1 1916 Jan. 1 °19-'28 


KIMBALL COUNTY SCHOOL DISTRICT NO. 6, Neb.—BOND 
SALE.—The State of Nebraska purchased at par during December $5,000 
5% 5-20-yr. (opt.) building bonds, dated Oct. 1 1916. 


KLAMATH FALLS, Klamath County, Ore.—BOND OFFERING .— 
Further details are at hand relative to the offering on Jan. 15 of the $300,- 
000 10-50-yr. (opt.) gold registered railroad construction bonds at not 
exceeding 6% int. (V. 103, p. 2359). _Proposals for these bonds will be 
received until 2 p. m. on that day by A. L. Leavitt, Police Judge. Denom. 
$1,000. Date Dec. 11916. Prin. and semi-annual int. (J. & D.), payable 
at the fiscal agency of Oregon, N. Y. City. Cert. check on some responsible 
bank for 5% of the amount of the bid, payable unconditionally to the City 
Treas., required. Bids must be unconditional. Bonded debt, including 
this issue, Dec. 1 1916, $471,793. Sinking Fund, $1,408,25. Assess. val. 
1916, $2,877,897. Total tax rate (per $1,000), $40 60. 


LA FAYETTE TOWNSHIP HIGH SCHOOL DISTRICT NO. 68 
(P. O. La Fayette), Stark County, Ill.—BOND SALE.—The La Fayette 
State Bank purchased at par on July 1 an issue of $8,000 5% bldg. bonds. 
Denom. $800. Date July 11916. Int. ann. on July 1. Due $800 yrly. 
on July 1 for 10 years; optional on July 1 of any year. 


LA PORTE CITY SCHOOL DISTRICT (P. O. La Porte), Black- 
hawk County, Iowa.—DESCRIPTION OF BONDS.—The $8,000 5% 
school-bldg. bonds awarded at 101.1875 on Aug. 31 1916 to Geo. M. Bechtel 
& Co. of Davenport (V. 103, p. 2446) are in the denom. of $31,000 and dated 
Oct.11916. Int.J.&D. Jue June 1 1925. 


LA SALLE COUNTY SCHOOL DISTRICT NO. 45 (P. O. Streator), 
Ill.— BOND SALE.—On Dec. 27 the $35,000 5% 4-yr. aver. school bonds 
—V. 103, p. 2259—were awarded to the Harris Trust & Savs. Bank of 
Chicago for $37,347 (106.705) and interest. 

LAUREL, Jones County, Miss.—BONDS VOTED.—Reports state 
that the election held Dec. 19 resulted in favor of the question of issuing 
$10,000 street-improvement bonds. 


LAWTON, Comanche County, Okla.—BOND SALE.—We are ad- 
vised that the $10,000 local fair grounds purchase bonds voted July 25 1916 
(V. 103, p. 510) have been disposed of. 


LEWIS & CLARKE COUNTY SCHOOL DISTRICT NO. 42, Mont.— 

BOND SALE.—On Dec. 6 the $1,000 6% 5-15-yr. (opt.) bldg. bonds 

V. 103, p. 1912) were awarded to the First Nat. Bank of Barnesville, Ohio. 
enom. $100. Date Dec. 1 1916. Int. ann. on Dec. 1. 


LINCOLN SCHOOL DISTRICT, San Luis Obispo County, Cal.— 
BONDS VOTED .—By a vote of 11 to 5 the question of issuing $2,700 6% 
building bonds carried at the election held Dec. 2. Denom. $300. Due 
$300 yrly. for 9 years. 


LOGAN COUNTY (P. O. Bellefontaine), Ohio.—BID ACCEPTED. 
—The bid of 101.10 submitted by Seasongood & Mayer of Cincinnati for 
the $3,000 5% 2%-yr. aver. road assess. bonds offered on Dec. 22 has been 


accepted—V. 103, p. 2447. 


LOS ANGELES, Calif.—BOND ELECTION.—Local papers state that 
the special election to vote on the question of issuing $12,000,000 bonds for 
the purchase of the distributing system of the Pacific Light & Power Cor- 

ration and the Southern Calif. Edison Co. of Los Angeles—V. 103, p. 

359—will be held Feb. 2. 


LYNN, Essex County, Mass.—BOND SALE.—The following two issues 
of 4% tax-free reg. bonds aggregating $37,500 were awarded, it is stated, 
on Jan. 3 to R. L. Day & Co. of Boston at 102.039: 
$22,500 municipal building and drainage bonds. Due $2,000 Nov. 1 1917, 

1918 and 1919, $1,000 yrly. on Nov. 1 from 1920 to 1935 incl. and 

$500 Nov. 1 1936. 
15,000 street-paving bonds. Due $2,000 yrly. on Nov. 1 from 1917 to 

1921 incl. and $1,000 yrly. on Nov. 1 from 1922 to 1926 incl. 
Int. payable semi-annually on May 1 and Nov. 1 


McCRACKEN, Rush County, Kan.—BOND ELECTION.—Reports 
state that an election will be held Jan. 9 to vote o nthe question of issuing 
$30,000 water-works and electric-light plant construction bonds. 


MAPLE HEIGHTS, Cuyahoga County, Ohio.—BOND SALE.—On 
Dec. 23 the $18,000 444% coup. street bonds—V. 103, p. 2094—were 
awarded to Seasongood & Mayer of Cincinnati at 101.20 and int. Other 


ids were: 
Hayden, Miller & Co....__- $18,112|F. L. Fuller & Co__.....-.. $18,027 


MASONTOWN, Fayette County, Pa.—BOND SALE.—Lyon, Singer 
& Co. of Pittsburgh, recently purchased an issue of $30,000 tax-free 414% 
school bonds. Denom. $1,000. Date Jan. 11917. Prin. and semi-ann. 
int.—J. & J.—payable at Masontown Nat. Bank, Masontown. Due $10,- 
000 Jan. 1 1937, 1942 and 1946. Bonded debt, $30,000; assess. val., 
$514,425; real valuation est., $1,000,000. 


MAUMEE, Lucas County, Ohio.— BOND SALE.—On Jan. 2 the $2,- 
920 5% 3 1-3-yr. aver sewer constr. bonds—V. 103, p. 2174—were awarded, 
it is stated, to the Perrysburg Banking Co. for $2,925 50, equal to 100.188. 


MISSOULA COUNTY SCHOOL DISTRICT NO. 1, Mont.—BOND 
SALE.—On Dec. 28 $57,000 4%% refunding school bonds were awarded 
to the First Nat. Bank of Missoula for $58,400 (102.456) and int. Other 


bids were : 
Guardian Tr. Co., Denv_$57,667 67 


Internat. Tr. Co., Denver.$58,227 00 
Sec.Sav.Bk.& er Oo..T0).968.388 60| Wells & Dickey Go. Mpls. 57,652 00 








Cummings, Prudden Palmer Bond Mtge. 
ae 58,158 00} Co., Salt Lake... ___.- 57,645 00 
Ferris & Hardgrove, Spok. 58,037 40! Elston & Co., Chicago____ 57,589 67 
John E. Price & Co., Seatt. 58,021 00) Minnesota Loan & Trust 
E.H.Rollins & Sons,Denv. 58,003 20 Co., Minneapolis__-____ 57,575 00 
Western Montana Nat. Bk., Weil, Roth & Co., Cin___ 57,450 30 


Salt Lake City...___-- 57,918 00 
Mont.Tr.& Sav. Bk.,Helena 57,721 05 57,023 00 

* Received too late to be considered. 

Denom. $1,000. Date Jan.11917. Prin. and semi-annuai int. (J. & J.) 
payable at the Chase Nat. Bank, N. Y. City. Due $7,000 yearly from 
1930 to 1936, incl., and $8,000 1937. Bonded debt, including this issue, 
sth a Assess. val. 1916, $7,223,057; actual val. 1916 (est.), $20,- 


Boswerth,Chanute & Co. 
GUE idicndncdésodsd 





MOUNT VERNON, Westchester County, N. Y.—BOND OFFERING. 
—Proposals will be received until 8 p. m. Jan. 10 by Edwin Q. Bienvenu, 
Clerk Bd. of Ed., for $45,000 444% reg. school bonds. Denom. $1,000. 
Date Feb. 11917. Int. F.& A. ue $15,000 Feb. 1 1929, $20,000 Feb. 1 
1930 and $10,000 Feb. 1 1933. Cert. check for $1,000, payable to the 
“Board of Education,’ required. Bonds to be delivered and paid for at 
the U.S. Mtge. & Trust Co., New York, on Feb. 1 unless a subsequent date 
shall be mutually agreed upon. Purchaser to pay accrued interest. Bids 
must be made on forms furnished by the city. The above trust company 
will certify as to the genuineness of the signatures of the city officials sign- 





ing the bonds, and the seal impressed thereon, and their legality will be ap- 
proved by Caldwell & Masslich of New York, whose opinion will be furnished 
purchaser. Total bonded debt, excl. this issue, $4,391,050; water and tax- 
relief bonds outside of debt limit, but included in above total debt, $415,000. 
Assessed val. real estate, incl. special franchise, $41,426,650; personal, 
$49,950; sinking funds, $53,950. 

NEBRASKA.—BONDS PURCHASED BY STATE.—During the month 
of November the following four issues of 5% bonds, aggregating $29,000, 
were purchased by the State of Nebraska at par: 

Place Issuing 
Amount. Bonds. 
$5,000 Creighton_City-hall 


Option 
Purpose. Date. Due. Date. 
June 16 1916 June 16 1936 June 16 1926 


5,000 Creighton_City-hall June 16 1916 June 16 1936 June 16 1926 
9,000 Sutherland Heat & light July 16 1916 1924-1936 July 1 1921 
10,000 York Co Sch. 

D.No.54 Building June 16 1916 June 16 1936 June 1 1921 


NEMAHA COUNTY DRAINAGE DISTRICT NO. 3 (P. O. South 
Auburn), Neb.—BOND OFFERING.—Proposals will be received until 
1 p. m. Jan. 10 by E. C. Keister, Dist. Secy., it is stated, for $48,565 5% 
9-year drainage system impt. bonds. Int. semi-ann. 


NEWARK, N. J.—BOND SALES DURING YEAR 1916.—The following 
bonds aggregating $1,724,000 were disposed of by this city during the 
calendar year ending Dec. 31 1916: 


Amount. Purpose. Date. Interest. _Maturity. 
ie te BOE cin mane nsnnwcuns Dec. 11915 4%% Dec. 1 1945 
Sb ,G0D OMey BOSUINEL. .wcccnnnccca Dec. 11915 4%% 1945 
50.000 Olty hospital...........-.. June 11916 44% 1946 
250,000 Dock improvement.__.--- June 11916 44% 1961 
oo oS ee eee June 11916 44% 1946 
160,000 Police building.....------ Oct. 161916 44% 1917-1946 
100,000 City hospital._......-._-.-Nov.151916 44% 1917-1946 


The school bonds were purchased by Robt. Winthrop & Co. at 105.25 
and the remaining issues were taken at par by the ‘‘Commissioners of the 
Sinking Fund, 1864.’’ 

NEW YORK CITY.—TEMPORARY LOANS.—tThe following short- 
term securities aggregating $16,163,000 and consisting of special revenue 
bonds, revenue bills and corporate stock notes, were issued by the city dur- 
ing the month of December: 





Revenue Bonds of 1916— Int. Maturity. Amount. 
| CE Er Me Meg $500,000 
i ‘Gib oe han webu biweeasky oe ae 25,000 
ie =. eidiaturwisi were elated eo dma 2 ee 33,500 
hee eS SAR ee ee a EE 44%% Jan. 17 1917 200,000 
“4 ee er eee ee oe eg 1,000 
Be, on echeare cri pha enolase eae aetin Gieice 3% +> * | 25,000 
\Jan. 19175 
Total revenue bonds (special) _------ Searels, aa $784,500 
OVS DES OF 1016. 2.0 ccanccscovne 4%% Dec. 29 1916 2,000,000 
TS erORh Oe 8 LW os Sea enone banana aieawe $2,000,000 
Corporate Stock Notes— 
Various municipal purposes __.__...-.-3%% Feb. 91916 $200,000 
Ee ne 7 wenocwnened%% Mar. 15 1916 300,000 
pe ee g one Lees 600 ,000 
Bog ss . il 16 1917 500,000 
ts — y - 12 1917 250,000 
ee “TAOS no wc ekericck oboe y 2 1917 700,000 
ei a 9 1917 300,000 
re 0 1917 1,000,000 
v6 oe 5 1917 200,000 
“ a 1917 1,700,000 
= be EE IE {on or before} 3,500 
June 30 1917} 
ie er ©“ ieearekacok Wiabaeteecsanie a meneaaceell 44%% Jan. 151917 2,000,000 
es ee gitiatay te saci ae ce sae bel egeon ee 3%% Feb. 15 1917 1,000,000 
ce Saar cca digas aaa aaa 3 Le April i? sale oe 
ie = cMcthetaitseintananan Te 700, 
= TT. = Sickie quia ane aaa 3%4% Mar. 12 1917 1,500,000 
Wate? SUDDIY ..nnnccccicassccnsccncd oe Beet. 12 Wil 250,000 
i a UNE RRS REIT Lc 334% Feb. 20 1917 75,0 
23 i Pa eee 500,000 
” 5 newer: 250,000 
8 oe ee Ee EO) 3 11-16% April 16 1917 250,000 
IIE oc Giada mseoe cs can ome 3%% April 25 1917 500,000 
ye” ci ca tae esl dna lab ah ca aii adn 4% pri 250, 
OG) DER OOGLA BORE BOE Nn 8.8. ccna nen cen $13,378,500 


During December there was taken by the Sinking Fund $1,000,000 3% 
“general fund’’ bonds maturing Nov. 1 1930, and issued, in accordance 
with a law passed in 1903 for the purpose of releasing the surplus revenue 
of the sinking fund of the old City of New York. 


NORFOLK COUNTY (P. O. Dedham), Mass.—-LOAN OFFERING.— 
Reports state that the County Treas. will receive bids until 10 a. m. Jan. 9 
for a loan of $150,000, dated Jan. 10 and maturing Nov. 10 1917. 


NORTH YAKIMA SCHOOL DISTRICT NO. 7 (P. O. North Yak- 
ima), Yakima County, Wash.—DESCRIPTION OF BONDS.—The $75,- 
000 refunding bonds awarded at par for 444s on Dec. 5 to Coonse, Taylor & 
Bond of North Yakima (V. 103, p. 2360) are in the denom. of $1,000 each 
and dated Feb. 11917. Int. annually on Feb. 1. Due Feb. 1 1937, op- 
tional after one year. 


NORWOOD, Norfolk County, Mass.—DESCRIPTION OF BONDS.— 
The $10,000 4% 3-year aver. electric-light bonds awarded to Blodgett & 
Co. of Boston at 100.55 on Dec. 23 are dated Dec. 26 1916 and are in the 
denom. of $2, . V.103, p. 2448. Int. J.& D. Due $2,000 yearly on 
Dec. 26 from 1917 to 1921 incl. 


OAK HILL, Jackson County, Ohio.—BOND OFFERING.—Bids will 
be received until 12 m. Jan. 10 by John G. Evans, Vil. Clerk, for $13,500 
5% ro (assess. and village’s portion) bonds. Denom. $500. Date Jan. 
10 1917. Int. J. & J. Due yearly on Mar. 10 as follows: $1,000 1918 to 
1920 incl., $1,500 in odd years and $1,000 in even years from 1921 to 1925 
incl. and $2,000 1926 and 1927. Cert. check for 2% of bonds bid for, 
payable to the Vil. Treas., required. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to pay accrued interest. 


OCHOCO IRRIGATION DISTRICT (P. O. Prineville), Crook 
County, Ore.—BOND OFFERING.—Additional information is at hand 
relative to the offering on or about Jan. 10 of the $1,100,000 6% coupon 
irrigation system bonds (V. 103, p. 2360).__Proposals for these bonds will 
be received by the Board of Directors. Denom. $100 and $500. Prin. 
and semi-ann. int.—J. & J.—payable at some bank or trust company to be 
agreed on at time of sale. Due $55,000 in 11 years, $66,000 in 12 years, 
$77,000 in 13 years, $88,000 in 14 years, $99,000 in 15 years, $110,000 in 
16 years, $121,000 in 17 years, $143,000 in 18 years, $165,000 in 19 years 
and $176,000 in 20 years. The district has no indebtedness except a $15,000 
warrant debt. Assess. val. (for county purposes), $251,220; actual (mar- 
ket) value, $1,149,000. These bonds were authorized by vote of 56 to 28 
at an election held Nov. 11 1916. 


OKMULGEE, Okmulgee County, Okla.—BOND SALE.—On Sept. 
15 1916 $25,000 water and $30,000 hospital 5% 15-year bonds were pur- 
chased by the City Commissioners at par. Denom. $1,000. Date Sept. 
15 1916. Int. M. & 8. 

ORMOND, Volusia County, Fla.—BOND SALE.—On Dec. 30 the 
$35,000 6% 30-year coupon tax-free street-paving and wharf-impt. bonds 
(V. 103, p. 1912) were awarded to the Merchants’ Bank of Daytona at 109. 

OVERPECK TOWNSHIP SCHOOL DISTRICT (P. O. Ridgefield 
Park), Bergen County, N. J.—BOND SALE.—On Dec. 29 the $90,000 
44 % 22-year aver. school bonds—V. 103, p. 2260—were awarded to M. M 
Freeman & Co. of Phila. at 106.738 and int. The other bidders were: 


H. L. Crawford & Co__..$95,652 00|A. B. Leach & Co_______ $93,869 10 
Geo. B. Gibbons & Co___- 95,481 00|J.S. Rippel & Co________ 93,717 00 
Outwater & Wells______- 95,198 40| Hornblower & Weeks____ 93,528 00 
State Tr. Co., Plainfield__ 94,984 20| Harris, Forbes & Co_____ 93,339 90 
Wm. R. Compton Co___. 94,972 00/ First Nat. Bank, Ridge- 

R. M. Grant & Co____-_-. 94.640 40} field Park.__......._. *90,246 00 


* This bid was for $89,000 bonds. 

OXFORD, Furnas County, Neb.—BOND SALE.—James T. Wachob 
ar $11,500 5% 10-20-yr. (opt.) sewerage- 
Tht. ann. on Oct. 15. 


of Omaha recently purchased at 


system bonds. Denom. $500. ate Oct. 15 1916. 
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PALM BEACH COUNTY SPECIAL TAX SCHOOL DISTRICT 
NO. 1, Fla.—BOND SALE.—On Dec. 28 the $25,000 6% tax-free coupon 
site-purchase, bidg. and equipment bonds (V. 103, p. 2260) were awarded 


to R. M. Grant & Co. of Chicago at 111.628, int. and blank bonds. Other 
bidders were: 

Gi WE MceNear & Co____- $27,825 00|/W. L. Slayton & Co_____$26,805 00 
Powell, Garard & Co__.. 27,652 50|Chas. S. Kidder & Co____ 26,802 50 
Seasongood & Mayer_-... 27,576 00| Bolger, Messer & Willaman26,755 00 
G. B. Sawyer Co___.._.. 27,525 00O|F. L. Fuller Co___.____. 26,678 80 
John Nuveen & Co_____- 27,255 00| Davies-Bertram Co______ 26,525 00 
Terry, Briggs & Slayton_. 27,152 00| Breed, Elliott & Harrison. 26.412 50 
Field, Richards & Co___. 27,085 50| Bankers’ Security Co____ 26,400 00 
Cummings, Prudden & Co. 26,909 00Farson, Son & Co________ 26,280 00 
Atlantic Nat. Bank _____- 26,908 00/J. R. Sutherlin & Co____ 26,225 00 
Security Sav. Bk. & Tr.Co. 26,905 00!C. H. Coffin____________ 25,801 00 


Spitzer, Rorick & Co__.. 26,810 00|Bank of Palm Beach____- 25,137 80 


.PATERSON, Passaic County N. J.—BOND OFFERING.—Proposals 
will be received until 4 p. m. Jan. 18 by John J. Brophy, Clerk of Board ot 
Finance, it is stated, for the $250,000 4% 1-25-year serial school bonds 
oa in V. 103, p. 2448. Int. semi-ann. Cert. check for 2% 

uired. 
OND SALE.—The Sinking Fund purchased on Mar. 1 1916 an issue of 
$25,000 4% macadam bonds dated Mar. 1 1916 and maturing in 1921. 


PERRY COUNTY (P. O. New Lexington), Ohio.— BOND OFFERING. 
8. G. Smith, Co., Aud., will receive bids until 12 m. Jan. 9 for $60,000 5% 
8-year aver. coup. funding bonds. Auth. Secs. 5656, 5658 and 5659, Gen. 
Code. Denom. $1,000. Date Jan. 9 1916. Int. J. - Due $4,000 
yearly on Jan. 9 from 1918 to 1932 incl. Cert. check for 5% of bonds bid 
for, payable to the County Treasurer, required. Bonds to be delivered and 
paid for within 10 days from time of award. §Bonded debt Jan. 1, 1917 
Si siss deb., $67,239; sinking fund, $8,321; assess. val., 


& 


PERRY SCHOOL TOWNSHIP, Boone County, Ind.—BOND SALE. 
—On Dec. 15 the $1,500 44%% school bonds—V. 103, p. 2095—were 
ae ag emma Casserly for $1,526, equal to 101.733. Denom. $250. 

nt. J. x 





PITTSBURGH, Pa.—BOND SALE.—We learn that an issue of $60,000 
4% water-ext. bonds dated Mar. 1 1916 was purchased at par on Nov. 2 
by the ‘‘Guarantee of Deposits Fund of City of Pittsburgh.” Date on 
Mar. 1 from 1917 to 1938. 


PLANT CITY, Hillsborough County, Fla.—BOND ELECTION.— 
Reports state that an election will be held Jan. 9 to vote on the question of 


issuing $25,000 refunding and $15,000 water-works 5% 20-year bonds 
Jasper Evers is City Clerk. 
PORTLAND, Maine.—BONDS AUTHORIZED.—The City Council 


recently authorized an issue of $700,000 444% 
is said. 

LOAN AUTHORIZED .—A temporary loan of $1,000,000 in anticipation 
of revenue, has also been authorized. 


PORTSMOUTH, Norfolk County, Va.—BOND SALE.—J.C. Mayer & 
Co. of Cincinnati were awarded at par on Nov. 14 1916 $200,000 44%% 
funding bonds. Denom. $1,000. Date Jan. 11917. Int. J. & J. Due 
$40,000 yearly Jan. 1 from 1919 to 1923 incl. 

PRINEVILLE, Crook County, Ore.—BOND SALE.—On Dec. 28 the 
$100,000 6°, 20-30-yr. (opt.) gold coupon railroad-construction bonds 
(V. 103, p. 2360) were awarded to Keeler Bros. of Denver at par. Denom. 
$1,000. Date Nov. 1 1916. Int. M. & N. 

ROCHESTER, N. Y.—NOTE OFFERING.—Sealed bids will be received 
by E. 8. Osborne, City Comptroller, until 2 p. m. Jan. 8 for $435,000 reve- 
nue notes payable 5 months from Jan. 11 1917 and $25,000 Genesee River 
deepening notes payable 1 month from Jan. 15 1917, at the Union Trust 
Co. of N. Y. Notes will be drawn with interest and will be deliverable at 
the Union Trust Co. of New York, 80 Broadway, N. Y. City, on Jan. 11 
and Jan. 15, respectively. Bids must state rate of interest and designate 
to —_ (not bearer) notes shall be made payable and denominations de- 
sired. 

BOND OFFERING .—Proposals will be received until 2 p. m. Jan. 11 by 
Beare ons Osborne, City Compt., for the following 4% bonds aggregating 

2540, > 
$500,000 reg. local impt. bonds. Due $17,000 yrly. on Jan. 1 from 1918 

to 1946, incl. and $7,000 Jan. 1 1947. 

300,000 reg. school bonds. Due $10,000 yrly. on Jan. 1 from 1918 to 

1947, inclusive. 

40,000 reg. incinerator bonds. Due $2,000 yrly. on Jan. 1 from 1918 

to 1937, inclusive. 

685,000 coup. (with priv. of reg.) water-works bonds. Due Jan. 1 1947. 

350,000 rd (with priv. of reg.) sewage-disposal bonds. Due Jan. 1 


20-yr. high-school bonds, it 


Denom. $1,000 or multiples thereof to suit purchaser. Date Jan. 1 1917. 
Prin. and semi-ann. int., payable at Union Trust Co., N. Y. Cert. check 
for 2% of bonds bid for, ha ae to the City Compt., required. Bonds will 
be ready for delivery on Feb. 1, or as soon thereafter as possible not exceed- 
ing 10 days. Legality of issues will be examined by Reed, & McCook of 
N. Y., whose favorable opinion will be furnished purchaser. Bids must be 
made on forms furnished by the city. The following financial statement 
of Dec. 26 1916, is furnished: 





Assessed valuation, real estate.............--..-.----- $215,153,964 00 
MGRCOIOG VOIUEtION. TRANCHION..... ..- cccccwwcccccncccac 16,411,120 00 

Da ee $231,565,084 00 
pe BS ES RR aA Ee $23,156,508 40 
NE OR oe Sse be Ra $15,166,675 00 


Local impt. bonds and debt incurred on ac- 


count of overdue taxes and assessments_. 5,795,000 00 





oe a 1,966,500 00 $22,928,175 00 
a se ee im alain anno aim = ae 1,710,832 66 
a $21,217,342 34 
pe a ee enn an 23,156,508 40 
CO A ae ae er at 21,217,342 34 
i $1,939,166 06 


Population, State Census 1915, 248,465. 


ness of the city and therefore will not increase the debt. 
ST. LOUIS SCHOOL DISTRICT (P. O. St. Louis), Mo. 





of St. Louis (V. 103, p. 2448): 


$9,626,500 00 
The above described bonds are to be issued for funding existing indebted- 
BIDS.— 


The following are the other bids received for the $1,000,000 4% 20-year 
school bonds awarded at 103.077 on Dec. 28 to the Mercantile Trust Co. 


ST. MARYS, Auglaize County, Ohio.—BOND SALE.—Cummings, 
Prudden & Co. of Toledo were awarded at private sale on Dec. 4 at 105.78, 
$45,000 5% 12\4-yr. aver. coupon water-works and electric-light bonds. 
Due $1,000 each six months from Apr. 1 1918 to Apr. 1 1940, incl. 
These bonds take the place of the $45,000 issue offered on Aug. 23, bids 
for which were given in the ‘‘Chronicle’’ of Sept. 2 1916, page 869. 


ST. PETERSBURG SCHOOL DISTRICT (P. O. St. Petersburg), 
Pinellas County, Fla.—BOND ELECTION PROPOSED.—Local — 
state that an election will be held shortly to vote on the question of issuing 
$175,000 site-purchase, building and equipment bonds. 

SAN ANGELO, Tom Green County, Texas.—BOND ELECTION .— 
An election willbe held Jan.9 to vote on the question of issuing $25,- 
oe 5% 20-30-yr. (opt.) repaving bonds. E. L. Wells, Jr is City 
Manager. 


SEATTLE, Wash.—BOND SALE.—On Dec. 23 the two issues of bonds, 
aggregating $235,000 (V. 103, p. 2008), were awarded as follows: 
$175,000 20-year water-ext. bonds to the State Board of Finance, Olympia, 
at par for 4s. 
60,000 6-10-year serial water ext. bonds. Series 4, to Morris Bros., Inc., 
of Portland, for $61,811 50 (103.018) and blank bonds as 44s. 
Other bids for $175,000 44% % bonds: 
Oscar P. Dix & Co ____\$182,927 50 | Dexter-Horton Tr.&S.B\$180,372 50 
R. M. Grant & Co ___-_ | Harris Tr. & Sav. Bk 
Clark, Kendall & Co____ 182,665 00) Breed, Elliott & Harri- 
Carstens & Earles, Inc_. 182,175 00 son and Eyman & Co. 180,075 00 
E. H. Rollins & Sons __- 181,825 00 Wm. R. Compton Co... 179,760 00 
Secur. Sav. Bk. & Tr.Co. 181,477 56; Henry Teal__._____.__. 179,620 00 
John E. Price & Co___-\ 180,845 00, Bosworth, Chanute& Co. 178,762 50 
Weil, Roth & Co_____- | Wm. R. Harper & Co__. 178,109 56 
Other bids for $60,000 5% bonds: 
Breed, Elliott & Harrison \$61,500 00| Guardian Tr. & Sav. Bank__$61,059 
and Eyman & Co ____{ | John E. Price & Co_______- 
Wm. P. Harper & Co __| 60,911 56! Nat. City Bank, Seattle __ 
Wm. P. Harper & Co.*_{ 61,406 56; Dexter-Horton Tr. & 8. Bk_. 60 
* Conditional. 


SHARON SCHOOL DISTRICT (P. O. Sharon), Barber County, 
Kan.—BOND SALE.—On Oct. 1 1916 the $13,000 building bonds voted 
> Sagem (V. 103, p. 778) were awarded to the Sharon Valley State Bank, 
Sharon. 

SHEBOYGAN, Sheboygan County, Wis.—BOND SALE.—On 
Nov. 28 1916 $14,000 4%% city-hall-erection bonds were awarded to the 
German Bank of Sheboygan on a 4.10% basis. Denom. $1,000. Date 
Dec. 11915. Int. J. & D. Due $4,000 June 1 1933 and $10,000 June 1 
1934. These bonds are part of an issue of $75,000, of which $61,000 was 
sold on Dec. 9 1915 (V. 101, p. 2092). 


SHREVEPORT, Caddo Parish, La.—BOND OFFERING.—Proposals 
will be received until 12 m. Jan. 15 by R. H. Ward, Commissioner of Fi- 
nance, and Geo. O. Lilley, Sec.-Treas. and Tax Collector, for the $486,000 
4\%% gold bonds voted Nov. 7 1916. Denom. $1,000. Date Jan. 1 1917 
Prin. and semi-annual int. payable at the Seaboard Nat. Bank, N. Y.City. 
Due on Jan. 1 as follows: 





$4,000 __1918 | $7,000 __1926|$9, 000__1934 | $13,000__1942 | $18,000 -_1950 
4'000 --1919| 7,000 --1927|10,000 --1935| 13,000_.1943] 20,000-.1951 
5,000_-1920| 7,000 ~.1928|10,000 --1936| 14,000 _.1944} 20,000 -.1952 
5,000 -.1921| 8,000 --1929|10,000 --1937| 14,000 -.1945] 22,000 --1953 
5,000 --1922| 8,000 --1930/11,000_-1938] 15,000 _-1946| 23,000 .-1954 
6,900 --1923| 8,000 -.1931| 11,000 --1939| 16,000 _.1947| 24,000 --1955 
6,000 _-1924| 9,000 --1932|12,000-.1940| 16,000 --1948| 25,000 _.1956 


6,000 _.1925| 9,000 _-1933|12,000_.1941| 18,000_.1949 26.000 - -1957 
Certified check on some solvent bank in Louisiana for $20,000, payable 
to the order of Geo. O. Lilley, Sec.-Treas., required. 'The bonds are being 
prepared and will be certified as to their genuineness by a trust company 
and will be registered in accordance with the law by the Secretary of State 
of Louisiana, and will be ready for delivery to the purchaser as soon as 
practicable after Feb. 1 1917 at the City Hall, Shreveport, or any other 
place the purchaser may designate, at no cost to the city, at which time 
and place the successful bidder will be required to make payment for and 
accept delivery of bonds. The approving legal opinion of Mr. John C. 
Thomson, attorney, New York, will be furnished the purchaser. 
The official notice of this bond offering will be found among the advertise 
ments elsewhere in this Department. 


SOUTH CHARLESTON, Clark County, Ohio.—BOND SALE.— 
On Jan. 2 the $2,500 5% a bed aver. coup. water-works bonds—V. 103, 
p. 2261—were awarded to Tillotson & Wolcott Co. of Cleveland at 106.08 
and int. ‘There were no other bidders. 


SOUTH UNION TOWNSHIP (P. O. Uniontown), Fayette County, 
Pa.—BOND SALE.—Lyon, Singer & Co. of Pittsburgh, recently purchased 
an issue of $30,000 444% tax-free school bonds. Denom. $1,000. Date 
Dec. 1 1916. Prin. and semi-ann. int.—J. D.—payable at Citizens’ 
Title & Trust Co., Uniontown. Due $5,000 Dec. 1 1943; $5,000 Dec. 1 
1944; $10,000 Dec. 1 1945 and $10,000 Dec. 1 1946. Bonded debt, incl. 
this issue, $70,000; assess. val., $3,579,763; real val. est., $5,500,000. 


STANDING PINE DRAINAGE DISTRICT NO. 1 (P. O. Carthage) 
Leake County, Miss.—BOND OFFERING.—Further details are at han 
relative to the offering on Jan. 8 of the $10,000 6% gold coupon drainage 
bonds (V. 103, p. 2261). Proposals for these bonds will be received until 
12 m. on that day by the Co. Drainage Commrs. Auth. Chap. 197, Laws 
of 1912, State of Miss. Denom. $500. Date May 1 1916. Int. ann. in 
Dec. payable at Carthage or Kosciusko. Due $500 yrly. Dec. 1 from 1921 
to 1940 incl. Cert. check for $500, payable to R. P. Wright, Pres. of the 
Bd., required. ‘The district has no indebtedness. 


STONE HARBOR, Cape May County, N. J.—BOND OFFERING 
POSTPONED .—Reports state that the date for receiving bids for the two 
issues of 5% bonds not exceeding $98,000, has been postponed until 8 p. m. 
Jan. 8 from Jan. 1.—V. 103, p. 2360. 
}’ 
> 


SWAINSBORO, Emanuel Count 
election will be held Jan. 10, it is statec 
$50,000 water-plant-installation bonds. 

TODD COUNTY (P. O. Long Prairie), Minn.—BOND SALE.—Kal- 
man, Matteson & Wood of St. Paul were awarded in October 1916 an issue 


of $18,000 5% &-yr. (aver.) ditch bonds at 104. Denom. $1,000. Date 
Jan. 11917. Int. J. & J 


Ga.—BOND ELECTION .—An 
o vote on the question of issuing 





F Price per TRENTON, N. J.—BOND SALES.—During the calendar year ending 
Name of Bidder— Amount bid for. $1,000 Bd. | Nec. 31 1916 the Sinking Fund purchased at par the following 4% bonds: 
Mercantile Trust Co., St. Louis__.-.-.-- iin Aiea $1,000,000 $1,030.77 Amount. Purpose. Date. Due. 
Kaufmann, Smith, Emert & Co., St. Louis_..-.--- 1,000,000 1,030.10 Og SRS 2 5 a an ne ee Feb. 11916 Feb. 1 1946 
German Savings Institution, St. Louis.........--- 1,000,000 1,024.00 I MO i a Feb. 11916 Feb. 1 1946 
A, B. Leach & Co., Chicago __.-_.-------------- 1,000,000 1,024.00 3,500 Street Department Stables. __.--.-- Apr. 28 1916 Apr. 28 1921 
Wm. R. Compton & Co., St. Louis. -.---------- {1,000,000 = 1,023.418 5.000 Municipal Hospital_........----~- Apr. 15 1916 May 15 1926 
Alden H. Little. St. Lout 11 000000 1,021.31 | 8.000 Parks.---.---------------------- Apr. 25 1916 May 25 1946 
5. "T. M. Johnston & Go. 22 22722222222222227222 "2501000 -1/020:60 | UNION, Hudson County, N. J.—BOND AWARD.—The following 
ae dasewEs< { 250'000 1020.10 two tages of S78 gue bonds, aggregating. $77,000 were awarded on 
Whi +, St. EA LE EE Ee ee 00 ,0OC 4 Dec. 30-—V. 3, p. 2361: ; 
See eeeciete ee, - 8 Bd 2S SR e eS 100 OD 1 030-30 $54,000 pin youn ae D. Everitt & Co. of N. Y. for $54,665 50, 
f i é St. Fe a 250, ; 2 equal to 101.232. 
ue F Stix v ne od wah = chviedes Spepeer ice Setrieee { 20 Ooo ’ tee t4 23,000 fire aad paves Mgnel-cyuiom bonds to Outwater & Wells of Jersey 
oral ames 50,( ‘O17. City at .59. : 
Ee 050: eG, SO ee nied dowmnes< ib0'ouo et Ee We learn that the new Council has rescinded the action of the old Council 
ee ar SE a 50.000  1'016.80 | in awarding the above bonds and has postponed the sale indefinitely. 
Theis & Diestelkamp, St. Louis _......------.---- 50,000 =1,016.30 UNION (Town) UNION FREE SCHOOL DISTRICT NO. 1 (P .O. 
Whitaker & Co., St. Louis_--------------------- 100,000 1,015.60 | endicott), Broome County, N. Y---BOND OFFERING .—Proposals will 
St. Louis Union Bank_---.--------------------- { 100,000 1,015.25 | be received until 8 p. m. Jan. 9 by Geo. J. Ames, Pres. Bd. of Ed., for 
: {| 100,000 1,014.20 | go9 000 coupon or reg. school bonds at not exceeding 5% int. Denom. 
Whitaker & Co., St. Louis_--.------------------ { 100,000 1,013.60 | $1,600. Date Feb. 1 1917. Prin. and ann. int.—Dec. 1—payable at 
~ . 200 ,000 1,012.60 Farmers Nat. Bank, Union. Due $1,000 yearly on Dec. 1 from 1917 to 
Smith, Moore & Co., St. Louis_..--------------- 1,000,000 = 1,011.86 1936, incl. Cert. check (or cash) for 2% of amount of bid, payable to 
Whitaker & Co., St. Louis...-....-------------- { 200,000 1,011.60 Hi. L. Whitney, Treas., required. Purchaser may print and furnish bonds 
. - ~ : \_ 200,000 1,010.60 _ if so desired. Bonded debt Jan. 2 1917 (incl. this issue) $200,000. No 
SB. Welker & C08 Be FMB ncn-censeccoeses 1,000,000 — 1,008.555 | floating debt or sinking fund. Assess. val. 1916, $37,000,000. 
° - & LO.~. ° a a a ee ’ ’ ’ Or . 
Emme L. war.” Rad oF oe Se ens eae ae f 1,090 1,000.00 WALLA WALLA COUNTY (P. O. Walla Walla), Wash.—BOND 
— ss > \ 1,000 1,000.00 SALE.—On Dec. 22 the $120,000 2-6-yr. serial funding bonds (V. 103, 
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p. 2261) were awarded to the 


for 4s, a basis of about 3.857%. 
Bids For 4% Bonds. 
Baker-Boyer Nat. Bank, E.H.Rollins 


Walla Walla 
Ferris & Hardgrove, Spok__ 119,100 
Bids For 44% 


Bonds. 


E.H. Rollins & Sons____$120,564 00|Spok.& East.Trust Co 
Clark, Kendall & Co.,Port. 120,231 60 Lumberm’'s Tr.Co.,Port!_$129,087 50 
120,132 00 Carst.& Earles,Inc.,Seat_ 
120,099 40 State of Washington 


Ferris & Hardgrove_____ 
Henry Teal, Portland 
Bids For 44%% 

Cont .& Comm .Tr.& Savs. 
Bank, Chicago .$121,006 | Henry Teal 
Morris Bros.. Inc., Porti’d_ 


Bonds. 


Bids For 5% Bonds. 


A. B. Leach & Co., Chicago.$121,530'| John Nuveen & Co., Chic_ 


C. H. Coffin, Chicago 121,205 


WALTHAM, Middlesex County, Mass.—BOND OFFERING.—Pro- | 
Is will be received until 10 a. m. Jan. 16 by Harlan W. Cutter, City | 


reas., for the following 4% reg. bonds: 


Dexter Horton Nat. Bank of Seattle at 100.53 


..-%120,000 ' Angus McKay (for $24,000) 


Union Tr.& Sav. Bk.,Spok.$120,172 00 


L ‘ 120,300 | Harris Tr. & Sav. Bank_ 
Wells & Dickey Co., Minnpls. 120,275 | Eyman & Co., Seattle___ 


& Sons,San Fr..$118,900 


24,100 | $500. 


$120,088 80 


120,029 00 | 2361. 


120,000 00 | 


p. 
1935 to 1947, incl. 
129,100 32 
20,080 00 | 
29,012 00 


$120,721 | 


1 
] 
(100.281) and int. 


WELSH, Jefferson Davis Parish, La.—BOND SALE.—On Dec. 15 
the $14,500 of an issue of $15,000 5% 
(V. 103, p. 2097) were awarded, re 
Trust & Savs. Bank, New Orleans, for $14,609—equal to 100.751. Denom. 

Date Nov. 1 1916. 


WEST ORANGE, Essex County, N. J.—BONDS AUTHORIZED .— 
The Town Council passed an ordinance on Dec. 29 providing for the issu- 
ance of the $22,500 4% town-hall-site-purchase bonds mentioned in V. 103, 

Denom. $500. 
yearly on Jan. 1 from 1919 to 1934 incl., 


1-14-yr. serial electric light bonds 
ports state, to the Whitney Central 


Date Jan. 1 1917. Int. J. & J. Due $1,000 


and $500 yearly on Jan. 1 from 


Bonds are coupon in form with privilege of being con- 
verted into registered bonds. 


WETUMKA, Hughes County, Okla.—BOND SALE.—Geo. W. & 
J. E. Piersol of Oklahoma City were awarded on Sept. 1 1916 $40,000 6% 
25-year water-works-electric-light and _sewer-impt. bonds for $40,112 

Denom. $1,000. 


WISCONSIN.—BONDS PURCHASED BY STATE.—The following 
bonds, aggregating $71,000, were purchased by the State of Wisconsin 
during the calendar year ending Dec. 31 1916: 


56 


Int. M. & 8. 


| Place Issuing Amount Date of Purpose of Int. Price Date of Date of 
$41,500 school bonds. Due $2,500 yearly on Jan. 1 from 1918 to 1924, | Bonds— ofBonds.Purchase. Bonds. Rate. Paid. Bonds. Maturity. 
incl., and $2,000 yearly on Jan. 1 from 1925 to 1936, incl. | Westby, Ver-{$3,000 Mar. 6St.Paving. 4% Par Mar. 6 1916 1918 
3,600 building bonds. Due $1,000 Jan. 1 1918, 1919 and 1920 and non County.‘ 7,000 Mar. 6 Pub.Bidg. 4% Par Mar. 6 1916 1919 
$65,000 Jan. 1 1921. (20,000 Mar. 6 El.L&wat. 4% Par Mar. 61916 1923 
4,000 surface-drainage bonds. Due $1,000 yearly on Jan. 1 from 1918 | Bayfield, B’d Co 5,000 June 6 Funding 5 Par Feb. 15 1914 1925 
to 1921, incl. La Farge, V.Co_ 2,000 June 17 Park 4% Par June 15 1916 1921-1930 
25,000 street-paving bonds. Due $5,000 yearly on Jan. 1 from 1918 to | Sheboygan Falls, 
1922, inel. . ‘ . “| Shepoygan Co.15,500 Aug. 1 Wat.-wks.5 $16,27773 Aug. 1 1916 1927 
Date Jan.11917. Int. J.&J. Legal opinion furnished by purchaser. Denmark, 
» mc *10, . 4Wat.-wks. 414 10,300 00 April 1 1916 1927-1936 
WASHINGTON COUNTY (P. O. Meadow View), Va.—BOND SALE. | yBrown Co: -*10,000 Aug. 4 Watow es : , 
ra. yor ati Basa tre Oba°s 7536 oo pind | en ROL ae a oh field Co Fe __. 1,000 Aug. 4 Funding 5 Par Nov. 1 1905 1925 
s ated / z. 9iz . 4, p. 245601) were awarded to Robt. Garre money pt ’ : 5 Sept. 29 F j F - Feb. 15 1914 1925 
& Sons of Baltimore at 105.80 and int. Some of the other bids received Bayfield, B’d Co 7,600 Sept. 29 Funding 6 aad 63 é 935 


were : 
C. H. Coffin, Chicago 


J.C. Mayer & Co., Cin 


*319,445 00) First Nat.Bk.,Abing’n, Va.$18,650 00 
County Bk., Mead’w View. 18,890 00! W.E. Williams, Abington. 
*18,723 60 | F.E.Nolting & Co.,Richm. 
*These bids did not provide for the payment of accrued interest. | 





18607 55 Co., Chicago. 


18,423 18 | 


| 





*A similar issue of bonds was reported sold on June 6 1916 to the Hanchett Bond 

See V. 102, p. 2272. 
WINCHESTER, Clark County, 

PONED.—The City Clerk advises us under date of Jan. 2 that the $180,000 


Ky.—BOND OFFERING POST- 





NEW LOANS © 


Oe Re nnn 





nme 


$486,000,00 
CITY OF SHREVEPORT, LA. 
SERIAL GOLD BONDS 


Notice is hereby given that the City Council of 
the City of Shreveport, in the Council Chamber of 
the City Hall, will receive bids for the sale of Four 
Hundred Eighty Six Thousand ($486,000) Dollars 
City of Shreveport Serial Gold Bonds until 12 M. 
MONDAY, JANUARY 15TH, 1917. Said 
Serial Bonds were ratified and approved by the 
electors of said State on November 7th, 1916, in 
pursuance of joint resolution of the General 
Assembly of Louisiana by Act No. 110, approved 
July 5th, 1916; the said bonds wijl be dated 
January ist, 1917, of par value of One Thousand 
($1,000) Dollars each, bearing interest at the rate 
of four and one-half (444%) per cent per annum, 
payable semi-annually, and the bonds offered for 
sale are to mature as follows : 


Number. Due. Amount. 
lto 4 Jan. 1, 1918 $4,000 
5to & = 1919 4,000 
9to 13 1920 5,000 
14to 18 ; 1921 5,000 
19 to 23 . 1922 5,000 
24to 29_- : 1923 6,000 
30 to 35 , 1924 6,000 
36 to 41_- ; 1925 6,000 
42to 48 ; 1926 7,000 
49 to 55-.-. ‘ 1927 7,000 
56 to 62 ; 1928 7.000 
63 to 70 a : 1929 8,000 
7lto 78 : 1930 8,000 
79 to 6 . : 1931 & 000 
87 to 95 ‘ ; 1932 9,000 
96 to 104_. 7 1933 9,000 
105 to 113_- : 1934 9,000 
114 to 123__ 3 1935 10,000 
124 to 133 ; 1936 10,000 
134 to 143_- 1937 10,000 
144 to 154__ 1938 11,000 
155 to 165 1939 11,000 
166 to 177_- - 1940 12,000 
178 to 189_-_ 1941 12,000 
190 to 202 1942 13,000 
203 to 215_- 1943 13,000 
216 to 229 1944 14,000 
230 to 243--_- 1945 14,000 
244 to 258 1946 15,000 
250 to 274. ...-- 1947 16,000 
275 to 290. - 1948 16,000 
291 to 308__ 1949 18,000 
309 to 326 “ 1950 18,000 
327 to 346 1951 29,000 
347 to 366_- s 1952 20,000 
367 to 388.._._- 1953 22,000 
389 to 411_- 1954 23,000 
413 to 435... ... 1955 24,000 
436 to 460_____- 1956 25,000 
461 to 486___... ‘* 1957 26,000 


Both principal and semi-annual interest are 
ayable at the Seaboard National Bank, New 
ork City. The bonds are being prepared and 
will be certified as to genuineness by a trust com- 
pany. and will be registered in accordance with 
the law with the earters of State of Louisiana, 
and will be ready for de ivery to the purchaser 
as soon as pecwreme after February Ist, 1917, 
at the City Hall, in the City of Shreveport, or any 
other place which the purchaser may designate, 
at no cost to the City of Shreveport, at which time 
and place the successful bidder wili be required 
to make payment for and accept delivery of bonds. 
The approving iegal opinion of Mr. John C. 
Thomson of New York, will be furnished the pur- 
Each bid must be accompanied by certified 
check on some solvent bank in the State of 
Louisiana, for $20,000, payable to the order of 
Geo. QO. Lilley, Secretary-Treasurer and Tax 
Collector of the City of Shreveport, as evidence 
of good faith by the purchaser, said check to be 
retained by the City until the successful bidder 
has fulfilled his contract. The City Council 
reserve the right to reject any and all bids. 
For any further information, adaress R. H. 


Ward, Commissioner of Finance, or Geo. O. 
ey Secretary-Treasurer and Tax Collector of 
the City of Shreveport. 


GEO. O. LILLEY, 
Secretary-Treasurer and Tax Collector. 
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| $75,000 


CITY OF ELIZABETH, N. J. 


| 
| FIRE DEPARTMENT BONDS 


} Sealed proposals will be received by the Comp- 


troller of the City of Elizabeth at his office in 
the City Hall, Elizabeth, New Jersey, on JANU=- 
ARY 9, 1917, at 11 o'clock A. M., for the pur- 
chase of Fire Department Bonds of the City of 
Elizabeth, in an aggregate amount not exceed- 
ing $75,000 00. An issue of $75,000 of bonds 
bas been authorized, of which $4,000 of bonds 
| will mature on the Ist day of January in each of 
the years 1918 to 1922, inclusive, and $5,000 of 
bonds on the Ist day of January in eacn of the 
years 1923 to 1933, inclusive; buc no more bonds 
of the issue will be soid than will produce a sum 
equal to $75,000, and an additional sum of less 
than $1,000, and if all are not sold, the bonds sold 
will be those of the earlier maturities. The bonds 
will be of the denomination of $1,000 each, will 
be dated January 1. 1917, and wilil bear interest 
av the rate of Four and one-quarter per centum 
(44%) per annum, payehe semi-annually on 
vhe Ist days of January and July in eaca year. 
The principal and interest will be payable at the 
National State Bank, Elizabeth, a Fae 
bonds willbe coupon bonds, registerable at the 
option of the holder as to principal alone, or as 
to both principal and interest. 

The sum of $75,000 is required to be obtained 
by the sale of said bonds. Unless all bids are 
rejected, the bonds will be sold to tae bidder or 
bidders complying with the terms of sale and of- 
fering to pay not less than said sum and to take 
therefor the least amount cf bonds (stated in a 
multiple cf $1,000), commencing with the first 
maturity, and if two or more bidders offer to take 
the same amount of bonds, then to the bidder or 
bidders offering to pay therefor the highest addi- 


$1,000). In addition to the price bid, the pur- 
chaser must pay accrued interest from the date 
of the bonds to the date of delivery. 


plying with the provisions of this novice will be 
rejected. 

Proposals should be addressed to Dennis F. 
Collins, City Comptroller, City Hall, Elizabeth, 
New Jersey, and enclosed in a sealed envelope, 
marked on the outside: *‘Proposai for Fire Se. 
partment Bonds.’ Bidders must, at the time of 
making their bids, deposit a certified check for 





Two per cent (2%) of the face amount of the bonds 
bid for, drawn upon an incorporated bank or trust 
company, to the order of the City of Elizabeth, 
to secure the City against any loss arising from 
the failure of the bidder to comply with the terms 
of his bid. 
be returned upon the award of the bonds. 


of a successful bidder. 
The successful bidder or bidders will be fur- 


field & Longfellow, Attorneys, of New York City, 
that the bonds are binding and legal obligations 
of the City of Elizabeth. 

The bonds will be prepared under the super- 
vision of the United States Mortgage & Trust 
Company, which will certify as to the genuine- 
ness of the signatures of the City officials and the 
seal impressed thereon. 

By order of the City Council of the City of 
Elizabeth. 

Dated, December 26th, 1916. 

DENNIS F. COLLINS, 
Comptroller. 








GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 
*OR SALE.—Timber, Coal, Iron, Ranch an¢ 
other properties. 
Comfidential 


Negotiations, Investigations. 
tlements, Parchases of Property. + 
Omited States, West Indies. Ornmnda. Maris: 











nished with the opinion of Messrs. Hawkins, Dela-! 





| 
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tional price (such additional sum being less than | 


c ’ ¢ The right | 
is reserved to reject all bids, and any bid not com- | 


Checks of unsuccessful bidders will | 
: , No | 
interest will be allowed on the amount of the check 
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of Public Utility and Industrial 
Properties 


REPORTS—VALUATIONS—ESTIMATES 


43 EXCHANGE PLACE, NEW YORE 
LONDON SAN FRANCISCO CHICAGO 


WILLARD CASE & COMPANY 


CONSULTING ENGINEERS 


CONSTRUCTION 
OF INDUSTRIAL PLANTS 
REPORTS 
ON OPERATING CONDITIONS 


VALUATIONS 
OF MANUFACTURING PROPERTIES 





17 BATTERY PLACE NEW YORK 


WILLIAM E. WILLIAMS 


CONSULTING ENGINEER 
EXPERT IN PATENT CAUSES 


Special work in originating and 
developing new machinery, meth 
of manufacture and inventions. 


Reports on the commercial value of 
inventions and patents. 


28 East Jackson Boulevard 
Phone Harrison 5717 CHICAGO 


Alex. OC. Humphreys - Alten 8. Miller 


HUMPHREYS& MILLER, Inc. 


ENGINEERS 


Power—Light—Gas 
165 BROADWAY NEW YORK 


DANIEL W. MEAD ? Consulting 
F. W.SCHEIDENHELM } Engineers 


INVESTIGATIONS, REPORTS, DESIGNS 
AND CONSTRUCTION. 
Hydraulic and electric developmen water 
supply, flood control and Se 

works. 
120 BROADWAY, 











NEW YOR 








H. D. Walbridge & Co. 


14 Wall Street, New York 


Public Utility Securities 
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5% 30-yr. water-works-purchase or constr. bonds advertised to be sold on 
Jan. 5 (V. 103, p. 2177) would not be offered for sale on that day, as it is 
now impossible to get an opinion from the Court of Appeals as to the 
validity of the issue by that time. 

WOODBURY, Gloucester County, N. J.—BOND OFFERING .—Pro- 
posals will be received until 3 p. m. Jan. 10 by Ernest Redfield, City Treas., 
for an issue of 414 % 8-yr. aver. coup. (with priv. of reg.) street-impt. bonds 
not to exceed $15,000. Denom. $1,000. Date Jan. 1 1917. Prin. and 
semi-ann. int.—J. & J.—payable at First Nat. Bank, Woodbury. Due 
$1,000 yrly. on Jan. 1 from 1918 to 1932 incl. Cert. check on an incor- 
porated bank or trust company for 2% of bonds bid for, payable to the 
City Treasurer, required. 

The official notice of this bond offering will be found among the advertise- 
ments on page 2450 of last week's ‘‘Chronicle.’’ 

WOODWARD, Woodward County, Okla.— BOND SALE.—On Dec.18 
the $50,000 coupon city-hall and auditorium-erection bonds (V. 103, p.2177) 
were awarded, it is stated, to R. J. Edwards of Oklahoma City at 100.122 
and int. for 4%4s. Purchaser to pay all expenses in connection with the 
issuance of same. Due as follows: $10,000 in 10 years, $5,000 in 15 years, 
$5,000 in 20 years and $30,000 in 25 years. 

YORKTOWN, Page County, Ilowa.—DESCRIPTION OF BONDS.— 
The $2,000 5% town-hall-erection bonds awarded at par in July 1916 to 
J. N. Miller of Clarinda (V. 103, p. 2450) are in the denom. of $100 and 
dated Aug. 1 1916. Int. annual on Aug. 1. Due Aug. 1 1936. 











Canada, its Provinces and Municipalities. 


ALBERTA SCHOOL DISTRICTS.—DEBENTURE SALE.—On 
Dec. 22 the 11 issues of 7% school district debentures, aggregating $16,300 
were awarded as follows.—V. 103, p. 2262: 
$2,000 Nose Hill school debs. to the Alberta School my Co. at 104.40. 

5,000 two issues of school debs. to H. O'Hara & Co. of Toronto at 196.70. 
9,300 eight issues of school debs. to Kerr, Fleming & Co. of Tor. at 103.484. 

BRIDGEBURG, Ont.—DEBENTURES VOTED .—At the election held 
Jan. 1 a vote was cast in favor of the question of issuing the $8,500 street 
debentures, it is said.—-V. 103, p. 2262. 

CHATHAM, Ont.—DEBENTURES VOTED.—At the election held 
Jan. 1 the questions of issuing the $60,000 sa and $15,500 
hydro-electric debentures carried, it is reported. See V. 103, p. 2262. 

CHILLIWACK, B. C.—DEBENTURES OFFERED LOCALLY .—News- 
paper dispatches state that Peter J. Brown, City Clerk, is offering for sale 
at par to local investors an issue of $4,600 6% 20-year debentures. 

GREENFIELD PARK, e.—DEBENTURE SALE.—On Dec. 28 the 
$25,000 6% 30-yr. electric-light debentures—V. 103, p. 2361—-were awarded 
to Rene T. Leclerc of Montreal at 95.13. Denom. $500. Date Jan. 1 
1917. Int. M. & N. Due Jan. 1 1947. 

DOVER TOWNSHIP, Ont.—DEBENTURE SALE.—Local newspaper 
reports state that A. E. Ames & Co. of Toronto recently purchased an issue 
of $15,000 6% 15-installment debentures. 

HESPELER, Ont.—DEBENTURES TO BE OFFERED SHORTLY .— 
This town will shortly offer for sale an issue of $8,000 water-works deben- 





KORAH TOWNSHIP, Ont.—DEBENTURES AUTHORIZED .—Re~ 
ports state that an issue of $26,000 school section No. 5 debentures had been 
authorized by the Council. 


_LETHBRIDGE, Alta.—DEBENTURE ELECTION PROPOSED .—This 
city, reports state, proposes to hold an election in the near future to vote 
on the question of issuing $45,000 debentures to purchase the Grace Coal 
Mine and operate it as a municipal plant. 


LEAMINGTON, Ont.—DEBENTURE OFFERING .—This town, ac- 
one to reports, is offering for sale an issue of $9,175 6% ten-installment 
ebentures. 


NORTH BAY, Ont.—DEBENTURES DEFEATED.—According to 
reports the propositions to issue $15,000 market-site and $11,000 bridge 
debentures were defeated at the election held Jan. 1. 


OAKVILLE, Ont.—DEBENTURE SALE.—Mulholland, Bird & Gra- 
ham, of Toronto, recently purchased at private sale an issue of $16,300 
5%% ten-installment debentures, reports state. 

OTTAWA, Ont.—DEBENTURES VOTED.—The questions of issuing 
the $50,000 garbage and $75,000 natatorium bldg. 5% debentures carried 
at the election Jan. 1.—V. 103, p. 2450. 


PLYMPTON TOWNSHIP, Ont.—DEBENTURES AUTHORIZED .— 
A by-law was passed by the Council on Nov. 25 providing for the issuance 
of $1,000 debentures to be granted to the British Red Cross Society, reports 
state. 

QUIMPER SCHOOL. DISTRICT, Sask.—DEBENTURE SALE.— 
Reports state that the Local Government Board has sold to W. L. McKin- 
non & Co. of Toronto an issue of $1,200 school debentures. 


REDCLIFFE, Alta.—DEBENTURE SALE.—H. O’Hara & Co. of 
Toronto have been awarded an issue of $15,000 6% 20-year fire-hall 
debentures, it is stated. 


ST. JACOBS, Ont.—DEBENTURE SALE.—The $6,000 hydro-electric 
debentures voted Jan. 1 1917 have been sold—V. 103, p. 2362. 

SASKATCHEWAN SCHOOL DISTRICTS.—DEBENTURE OFFER- 
ING .—Reports state that bids will be received until Jan. 9 by the Local 
Government Board (P. O. Regina) for the following 7% school district 
debentures. 
$1,600 Harrisland 10 installments. [$1,600 Sturgeon Val. 10 installments. 

1,500 Buffalo Hump 10 installm’ts. | 600. Bladsworth 4 installments. 

STRATHROY, Ont.—DEBENTURES AUTHORIZED .—The Council 
passed by-laws on Dec. 4 providing for the issuance of $5,000 electric-light 
and $1,500.69 sidewalk debentures, it is stated. 

WALLACEBURG, Ont.—DEBENTURE SALE.—A local paper states 
that an issue of $17,000 5%% 30-year hydro-electric debentures has been 
awarded to R. C. Matthews & Co. of Toronto at 100.10. 

WATERLOO, Ont.—NO DEBENTURE ELECTION.—wUsing news- 
ae reports, we stated in V. 103, p. 2362 that an election would be held 

an. 1 to vote on the question of issuing $6,500 property-purchase deben- 
tures, we now learn that this report was erroneous. 

WHITBY, Ont.—DEBENTURES AUTHORIZED .—It is reported that 
the Council passed by-laws on Dec. 4 providing for the issuance of $2,000 
sewer and $1,500 water and light debentures. 

WINDSOR, Ont.— DEBENTURES AUTHORIZED .—The City Council 

assed a by-law on Dec. 29 providing for the issuance of $40,000 debentures 





tures, it is said. E. Jardine is Town Clerk. 


or patriotic purposes, reports state. 




















NEW LOANS FINANCIAL FINANCIAL 
$10,000. If There Is A Market We Can Find It 
CITY OF MINNEAPOLIS : We hold sales of stocks 
cHMIDT &(JALLATIN, and bonds every Wednesday, 





BONDS 


Sealed bids will be recelved by the Committee 
on Ways and Means of the City Council of the 


Members of the 
Mew York Stock Exchange 


charging $1 entrance fee 
for each item. Our weekly 
catalogues and postal card service 
reach every market. We take 


City of Minneapolis, Minnesota, at the office 2 s alee s 

10, 1917, at 8 o'clock p.m for $10,000 Ap- 111 Broadway pleasure in furnishing quotations. 
" » a o - m., for j p- 

praisal Bonds. - New York 


The above bonds to be dated November Ist, 
1916, and to become due and payable at a time 
not less than one year, nor more than thirty roe 
from date thereof, as desired by the purc 
thereof, and will bear interest at the rate of four 
(4%) Per Cent per annum, fon py semi-annually, 
and no bid will be entertained for a sum less than 


Barnes & Lofland 


Stock Brokers & Auctioneers 
147 S. 4th St., Philadelphia 














95 Per Cent of the par value of said bonds and 





accrued interest upon same to date of delivery, 





and each proposal or subscription must designate 
clearly the date on which it is desired that said 
bonds shall be made payable. 

The right to reject any or all bids is hereby 
reserved. 

A certified check for Two (2%) Per Cent of the 

ar value of the bonds bid for, made to C. A. 

loomquist, City Treasurer, 
each bid. 

Circular containing full particulars will be 
mailed upon eeneegen. 

DAN C. BROWN, 
City Comptroller, 
Minneapllis, Minnesota. 


must accompany 





$250,000 
LAFOURCHE BASIN LEVEE DISTRICT 


Acoounts. 
change. 


IlimoisTrust& Savings Bank 
Capital, Surplus and Undivided Profits 


Pays interest on Time 

Deposits, Current and Reserve 
Deals in Foreign Ex- 

Transacts a General Trust Business. 


CHICAGO 


$16,000,000 





Has on hand at all times a variety of ex- 
cellent securities. Buys and sells 
Government, Municipal and 
Corporation Bonds. 





SERIAL BONDS 








LEVEE DISTRICT BONDS FOR SALE. 
Donaldsonville, La., Dec. 9, 1916. 

SEALED BIDS will be received up to Thurs- | 
day, Jonmary 11, 1917, at 11 o'clock a. m., and 
opened at the regular quarterly meeting of the 
Board of Commissioners of the Lafourche Basin | 
Levee District, to be held in Donaldsonville, | 
La., on said day and date, for the purchase of 
two hundred and fifty thousand ($250,000) dol- 
lars of serial bonds of the Lafourche Basin Levee 
District, bearing interest at the rate of five (5) 
per cent per annum, to mature serially as pro- | 
vided in Act 183 of 1916, and to be issued in ac- 
cordance with the provisions of said Act. 

Bids should be addressed to the undersigned 
: “Bid RJ Serial Bonds of the 

Full information will be furnished upon ap- 
plication to the undersigned. 
os F privilege is reserved to reject any and all 


SECRETARY, 
Board of Commissioners. 
etree Basin Levee District, Donaldson- 
ville, . 








Bergen County, N. J. 414% Bonds 


MATURING SERIALLY FROM 1918 TO 1929, INCLUSIVE. 


Eligible as security for Postal Savings Bank deposits at 90% of their par value. 


62 Cedar St., New York 
PHILADELPHIA 


Exempt from Federal Income Tax 
$596,000 


EPRICE ON APPLICATION 


A. B. Leach & Co. 


Investment Securities 
105 So. La Salle St., Chicago 


BUFFALO BOSTON BALTIMORE 
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Insurance 





ATLANTIC MUTUAL INSURANCE COMPANY 


New York, January 26th, 1916. 

The Trustees, tn conformtty with the Charter of ihe Company, submit the following statement of Us affairs on the 
31st of Lecember, 415. 

s has been confined to marine and tnland transportation tnsurance 

nuary, 1915, to the 3lst December, 1915 


The Company's busine 
Premiums on such risks from the Ist J 


Premiums on Policies not marked off ist January, 1915... ccccncccccncccccccccccoce 992,965 13 
co ER ee a ee ee ee a. nS a $7,147,831 56 
Premiums marked off from January Ist, 1915, to December 31st, 1915.__---.-.-....2- o<cccd6,244,127 90 


Interest on the investments of the Company received during the year $328 970 78 
Interest on Deposits in Banks and Trust Companies, etc 75,237 08 
tent received less ‘Taxes and Expenses...................------ 97 830,23 

EQGNGE DOUG GUTIRE G6 FORE 6 oo aon canons e ce cnsdsasccnesesccsscncasaceans 
Less’ Salvages -- EOE Fe 


Re-insurances.......-----0-- 448,602 85$ 653,850 44 


5s eae ES $502,043 09 





$2,233,703 62 


$1,579,853 18 


Re-insurance Premiums and Returns of Premiums -........---------------- $1.076,516 36 
Expenses, inciuding compensation of officers and clerks, taxes. Stationery, — 
advertisements, etc a 17,114 89 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the first of February next. 

The outstanding certificates of the issue of 1910 will be redeemed and paid to the holders t.ereof, or 
their legal representatives, on and after Tuesday the first of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time oi payment. and canceled. 

A dividend of Forty per cent is declared on the earned premiums of the Company for the year ending 
31st December, 1915, which are entitled to participate in dividend, for which, upon application, certificates 
will be issued on and after Tuesday the second of Ma next. ‘ ‘ 

By order of the Board, G. STANTON FLOYD-JONES, Secretary. 


EDMUND L. BAYLIES, 


TRUSTEES 


ANSON W. HARD, DALLAS B. PRATT 


JOHN N. BEACH, SAMUEL T. HUBBARD, ANTON A. RAVEN 
NICHOLAS BIDDLE, LEWIS CASS LEDYARD, JOHN J. RIKER, 

ERNEST C. BLISS, WILLIAM H. LEFFERTS, DOUGLAS ROBINSON, 
JAMES BROWN, CHARLES D. LEVERICH, WILLIAM JAY SCHIEFFELIN, 
JOHN CLAFLIN, GEORGE H. MACY, SAMUEL SLOAN, 

GEORGE C. CLARK, NICHOLAS F. PALMER, WILLIAM SLOANE, 
CLEVELAND H. DODGE, HENRY PARISH LOUIS STERN, hai 
CORNELIUS ELDERT, WALTER WOOD PARSONS, WILLIAM A. STREET, | 
RICHARD H. EWART, ADOLF PAVENSTEDT, GEORGE E. TURNURE, 

G. STANTON FLOYD-JONES, CHARLES A. PEABODY, GEORGE C. VAN TU L, Jr. 
PHILIP A. 8. FRANKLIN, JAMES H. POST RICHARD H. VILLIAMS. 


HERBERT L. GRIGGS : 
‘ A. A. RAVEN. Chairman of the Board. 
CORNELIUS ELDERT, Presiaent 

WALTER VOOD PARSONS, Vice-Prestdent. 
CHARLES E. FAY, 2a Vice-President. 





ASSETS. i ” oi LIABILIT IBS. : 

J ate N r | Estimated Losses, and Losses Unset- 
a pene meee = ™ K. 670,000 00 tied in process of Adjustment__.-.5 3,117,101 00 
New York City, New York Trust Premiums on Unterminated Risks-_- - 903.703 6¢E 
Companies and Bank Stocks.._.- 1,783,700 00 | Certificates of Profits and Interest BEES ‘ 
Stocks and Bonds of Railroads- - - - - - 2,532,463 65 rere sa crate’ ab de irae mm anh alo 273.130 05 
Other Securities... —- 386,185 OC | Return Premiums Unpaid........-- 108 .696 58 


76,949 12 


5 jal Deposits in Banks 1nd Trust Reserve tor Taxes - 
ose ‘ Premiums on Termi- 


EES EXETER, 2,000,000 00 | Re-insurance 

Real Estate cor. Wall and William | Dated Right. .-.v.s00 += ee awe 
Streets and Exchange Place, con- Claims not Settled, including Com- 
taining offices _ - . 4,299,426 04 pensition,ete 


Real Estate on Staten Island (held Certificates of Profits Ordered Re- 
under provisions of Chapter 451, jeemed, Withheld for Unpaid Pre- es 
"| ££: >a RE IE Re 75,000 00 miums.-._.. AED Es Tae 22,557 84 
I EET eae 660,314 60 Income Tax Withheld at the Source. . 1,230 30 
Bills Receivaple--- -- 788,575 31 |Suspense Account........_....... 292 7 


Cash in hands of European Bankers 


| Certificates of Profits Outstanding - -- 
to pay losses under policies payable 


in foreign countries. ....-...----.-- 256,610 85 
Pi Rutsrcccnedcaakdudesews 1,695,458 03 


135,000 00 


$12,025,609 80 





ee Cee & DORRRNG OF ono ence cemase r= posveanceens adadededssadeseueedosrecs<s $3, 

Accrued Interest on the 3lst day of December, 1915, amounted to_._.---.....- a a aa ae $ ) 5° 

Rents due and accrued on the 3lst day of December, 1915, amounted to_...-..----.------ 25,568 1i 

Re-insurance due or accrued, in companies authorized in New York. on the 31:t day of Swe 
ER OE gf 8 Se BS FS eee ee ee 172,389 50 


Note: The Insurance Department has estimated the value of the Real Estate corner Walland| = 
William Streets and Exchange Place in excess of the Book Value given above at_..$ 450,573 96 


And the property at Staten Island in excess of the book Value, at__.....--.-----.- 63,700 00 

The Insurance Department's vaiuation of Stocks, Bonds and other Securities exceeds the ae 
Company's valuation by..........-.--------«« SE EEE aE LIE EE OE i BON eon-$1,724,337 26 
On the basis of these increased valuations the balance would be_-.-.-.....-.-.---.. o-+----$6,037,250 59 





| Arrowrock 

















Securitics Corporation General 


1338 Chestnut St., Philadelphia 
34 Pine St., New York 


Authorized Capital Issued 
$10,000,000 00 $5,021,875 00 


Deals and invests in public service securities 
Participates in security underwritings 
Fimances public service enterprises 


P. M. CHANDLER, President 

S. W. FFOULKES, Vice-President 
G. W. ROBERTSON, Vice-President 
J. < TRIMBLE, Sec'y & Treasurer 


DIRECTORS 

F. Ww. ROEBLING, Jr.,8Trenton, N. J. 
S. W. FFOULKES, Philadelphia 

J. G. WHITE, New York 

P. M. CHANDLER, Philadelphia 

F. T. CHANDLER, Philadelphia 
PARMELY W. HERRICK, Cleveland, O. 


CALDWELL HARDY, Norfolk, Va. 
ALEXANDER J. HEMPHILL, New York 
HOWARD A. LOEB, Philadelphia 

S. Z. MITCHELL, New York 

FERGUS REID, Norfolk, Va. 

GEO. W. ROBERTSON, Shamokin, Pa. 
J. € TRIMBLE, Philadelphia 























Sinancial 


SALE OF BOISE & ARROWROCK 
RAILROAD. 


DEPARTMENT OF THE INTERIOR, 


Washington, D. C., December 5, 1916. 

In pursuance of an Act of Congress entitled 
‘“‘An Act to authorize the Secretary of the Interior 
to cause to be appraised and to sell the Boise & 
tailroad, and for other purposes,” 
approved August Ue (Ch. 318, 39 Stat., 
506), notice is hereby given that the propert e- 
scribed below will be sold at not on "hen eo 
appraised value, at public auction to the highest 
bidder, at the office of the Project Manager, 
U. 8. Reclamation Service, City of Boise, Idaho, 
at 2 o’clock P. M., January 10, 1917, to-wit: 

ITEM 1. That part of the Boise & Arrowrock 
Railroad extending from its junction with the 


| Oregon Short Line Railroad at Barberton, Idaho, 
| to its junction with the Intermountain Railway 


near the mouth of Moore’s Creek, Idaho, a dis- 
tance of approximately 11.75 miles, being all the 
right, title and interest of the United States in and 
to the right of way and al! structures thereon; sub- 
ject, however, to two certain contracts, one with 
the Oregon Short Line Railroad Company, dated 
November 16, 1915, and one with the Barber 
Lumber Company, dated May 2, 1911, copies of 
which contracts will be furnished upon request. 
Appraised for $99,190.00. 

ITEM 2. ‘The track material now upon that 
art of the right of way of the Boise & Arrowrock 
tailroad extending from the above mentioned 

junction point with the Intermountain Railway 
to the Arrowrock Dgm, Idaho, a distance of ap- 
proximately 5.25 miles. Appraised for $17,793.00 

ITEM 3. The right, title and interest of the 

United States in and to the right of way for approx- 
imately 5.25 miles referred to under ‘‘Item 2,°’ 
excluding all structures thereon. Appraised for 
$26,207.00. 
ITEM 4. Two locomotives, appraised at 
$1,000.00 cach; one combined passenger and bag- 
gage car, appraised at $750.00; one passenger 
coach appraised at $500.00; two flat cars appraised 
at $100.00 each; twenty-six gondola dump cars 
appraised at $250.00 each. All rolling stock 
standard gauge. 

Each of the above-mentioned items will be of- 
fered for sale separately. Item No. 2 and Item 
No. 3 will be offered together first and if not struck 
off will be offered separately. The rolling stock 
mentioned in Item No. 4 will be offered in parts. 
Each successful bidder will be required to deposit, 
at the time of accepting the bid, a certified check 
or New York draft payable to Special Fiscal Agent 
U. 8. Reclamation Service, Boise, Idaho, for 10% 
of the appraised value of the property struck off 
to him. Upon approval of bid and payment of 
the full purchase price, the Secretary of the In- 
terior will transfer, by appropriate conveyance, 
all the right, title and interest of the United States 
in and to the property so sold. The entire sale 
is subject to the approval of the Secretary of the 
Interior and to his right to reject any or all bids. 
In case of the rejection of “|! bid the proceeds of 
the check or draft deposited by the bidder will be 
returned to him at once. 

ALEXANDER T. VOGELSANG, 
Acting Secretary of the lrierior. 





Public Utilities 
in growing com- 
munities bought 
and financed. 

QTheir secur- 
ities offered 
to investors. 





Middle West 


Utilities Co. 


72 West Adam St. 
CHICAGO, ILLINOIS 














Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


At the Exchange Sales Rooms 
44-16 Vesey Striet 
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JAMES TALCOTT, Inc. 


225 Fourth Avenue, New York City 
Founded 1854 
Tel. Gramercy 4796 Cable Address Quomake 


Transacts a general textile commission 
business. Finances the entire produc- 
tion of woolen, cotton, silk, underwear 
and other mills and all lines of trade. 
Discounts bills receivable with or with- 
out guarantee. Acts as factor and fur- 
nishes selling and storage facilities for 
manufacturers, selling agents, mer- 
chants, &c. 

Solicits Correspondence from Manufact- | 

urers for the sale and financing of 
their ENTIRE PRODUCT 





John D. Herklotz Chas.O.Corn Paul Schwarz 
August Schierenberg Frank A. Kimbail 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Exchange 

New Orleans Cotton Exchange 

New York Produce Exchange 

New York Coffee Exchange 

Chicago Board of Trade 

London Commercial Sale Rooms (Coffee E.) 


Geo H. M*Fadden & Bro., 


COTTON MERCHANTS 
121 Chestnut St. 66 Beaver St. 
PHILADELPHIA NEW YORK 








Liverpool Correspondents : 
— ZEREGA & CO., 
Havre Correspo 


nden 
SOCIETE 4’ IMPORTATION et de COMMISSION 


Milan Correspondents 
McFADDEN & CO., LTD. 
Alexandria Correspondents 
REINHART & CO., LTD 


GWATHMEY & CoO. 


20-24 EXCHANGE PLACE, NEW YORE 


MEMBERS 


NEW YORK COTTON EXCHANGE 

NEW YORK STOCK EXCHANGE. 

NEW YORK COFFEE EXCHANGE. 

NEW YORK PRODUCE EXCHANGE. 

NEW ORLEANS COTTON EXCHANGE, 
ASSOCIATE MEMBERS 

LIVERPOOL COTTON ASSOCIATION, 


Stephen M. ‘Weld & Co. 


COTTON MERCHANTS 


82-92 aed Street, New York City 


PHILADELPHIA, 
a PALL RIVER, a N.Y. 


iverpool, WELD & 
ton A BRECHT, CwELD & CO. 


ROBERT MOORE & CO. 


Delmonico Building 
56 Beaver Street, New York 
COTTON MERCHANTS 


Members New York Cotton Exchange 
&sociate Members Liverpool Cotton Association. 


WILLIAM RAY & CO, 


Successors to 
GEO. COPELAND & CoO., 
COTTON BROKERS. 
45-26 Cotton Exchange New York 
Orders for future delivery contracts executed 
gn the New York and Liverpool Cotton Exchanges 


AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 




















Sales Office: 
Moble & West Sts,, Brooklyn, N. ¥. 








Mining Engineers 





H. M. CHANCE & CO. 
Mining Engineers and Geologists 

COAL AND MINERAL PROPERTIES 

Examined, Managed, Appraised 


————————e—e—eeeeeeeeeeeOeeeeeessm,_ OE oOoeneeere—se—se—ee | e__ 


The NEW ENGLAND 


| Corporations and Individuals. 


Transfer Agent and Registrar of Stocks and Bonds 
Interest Allowed on Deposits Subject to Check 


Trust Companies 








Rhode Island 


Hospital Trust Company 
Providence, R. I. 


1 RUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 


Safe Deposit Vaults CAPITAL....-..--.-..-..-- $2,500,000 
Authorized to act as Executor, and to receive SURPLUS (EARNED)..... 2,500,000 
and hold money or a propery in trust or on deposit 
from Courts of La Executors, Ad- DIRECTORS, 


w or ye RO 
ministrators, Assignees. Guardians, Trustees. | FenaeRr J. WELLS. President. 
HORATIO A. HUNT, Vice-President. 


Also acta PRESTON H.G V.-P.& Tr.Offiess 


acts as Trustee under Mortgages and as 


OFFICERS eR eee. a 
JAMES R. HOOPER, President 
ARTHUR ADAMS, Vice-President JOHN E. WILLIAMS, "ens. Sec'y. 


U 
ALEXANDER COCHRANE, Vice-Pres. G, A HARRINGTON. samt. Te. Oitieen. 


ENRY B. HAG 


FREDERICK P. FISH, Vice-President “ERNEST A. HARRIS. oe Bac 

FRED'K W. ALLEN, Treasurer y. 
HENRY N. M R, GEORGE H. CAPRON, wo A 
THOMAS E. EATON, Asst. Treas. 


RALPH 8. RICHARDS, Asst.See 


Edward D. Pearce, 
Herbert J. Wells, 
Lyman B. Goff, 
Rowland G. Hazard, 
Samuel R. Dorrance,. 


John R. Freeman, 
Robert W. Taft, 
Webster Knight. 
Frank W. Matteson, 
Robt. H. 1. Goddard .3s 
Henry D. Sharpe, 
Isaac B. Merriman, 
Oharles ©. Gardiner, 
Alfred K. Potter, 
William L. Hodgmaa: 
Frank H. Swan. 


ARTHUR F. THOMAS, A't Tr. Offic’r 

R. B. GAGE, Mer. Safe Dep. Vault. 

BOARD OF DIRECTORS 
George Wigglesworth. Chairman 8 
Arthur Adams Franklin W. Hobbs 
Alfred Bowditch James R. Hooper 
J. D.Cameron Bradley David P. Kimball 
8. Parker Bremer Robert A. Leeson 
Alexander Cochrane Ernest Lovering 
George H. Davenport Walworth Pierce 
Fraacis W. Fabyan Henry H. Proctor 
Frederick P. Fish Edwin M. Richards 
Frank H. Gage Heroert M. Sears 
Morris Gray Arthur R. Sharp 
Sydney Harwood Henry L. Shattuck 


CENTRAL 
TRUST COM PANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


James E. Sullivan, 
Benjamin M. Jackson, 





1850 1916 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 





Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 








° CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 
Capital a Te $6,000,000 | trtiaM H. PORTER, Banker. 
Surplus & Profits - 2,500,000 | =v. TOWNSEND, Pres. Imp. & Trad. Nat. Bani: 
Deposits - - - = 50,000,000 





Good men, whether experienced in life insurancs 
or not, may make direct contracts with this Com- 
ipany, for a limited territory, if desired, and securs 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for ths 
future, Address the Company at its Home Offics 


Accounts of banks and bankers 
received upon favorable terms 





Theseughiy caquipped to handle all business 


pertaining to banking, and invites the| _ Hy 4 
accounts of banks, corporations, firms and | No. 277 Broadway, New York City 
individuals. 











CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, . . . » $2,000,000.00 
Surplus and Undivided Profite - $14,505,306.64 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 
™t allows interest at ourrent rates on deposits. 


It holds, manages and invests money, securities and other property, real os 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Vice-President WILFRED J. WORCESTER, Secretary 
WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Sec's 


TRUSTEES 


JOHN A. STEWART, Chairman of the Board 


WILLIAM ROCKEFELLER BDY sD W. SHELDON OGDEN MILLS 
LYMA Coent wae 


FRANK L AN BAUER ORY KEEP vous JER 
JAMES STILLMAN GEORGE L RIVES NRY W 8ST 
JOHN J. PHELPS ARTHUR CURTISS JAMES WILLIAM VINCENT ASTOB 
Orsay BAae TaRD WILLIAM M. KINGSLEY OHARLES F. HOFFMAN 


WILLIAM STEWART TOD WILLIAM SLOANE 


PAYNE WHITNEY 











L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS DISCOUNT AND GUARANTEE SALES 


General Offices, 254 Fourth Avenue 
NEW YORK 





PHILADELPHI2 


BGveszel Bidg. 


Established over 60 Years 





XXXVI 


THE CHRONICLE 


[VoL. 104. 








Financial 


——_ PPLE 


Write for list of conservative 
municipal and public utility 
bonds. 


HARRIS AND COMPANY 


39 So. La Salle St. CHICAGO 





Financial 


C. W. McNEAR & COMPANY 


MUNICIPAL BONDS 
INVESTMENT SECURITIES 





76 West Monroe St. Chicago. 





EVERSZ & COMPANY 


Negotiate and Issue Loans for Railroads 
and Established Corporations. 


Buy and Sell Bonds suitable for investment. 


134 So. La Salle Street CHICAGO 





POWELL, GARARD & CO. 


Investment Securities 


39 South La Salle Street 
CHICAGO 





Of the Banks in 


82 % New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
61 Broadway New York 








Cotton 


Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERO ANTS 
16 to 22 William Street, New York 
EHawecute Orders for Future Deliwery 


At the New York, 
- + Ootton EB " erders for 
COFF AND SUGAR 
At the New York Coffee 


RAIN AND PROVISIONS 
At = _ -k.., ae of Trade, and 
COTTON-SEED OIL 
At the New York Produce 





COTTON 
Liverpool and New Oricaus 


Hubpard pros. & Co. 
COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS! 


Room 52, Cotton Exchange Building, 
NEW YORK. 











LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as wel) 
as in New Orleans, Chicago and foreign markets. 


FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Surplus, - $3,000,000 
John M. Miller Jr., President. 
W. M. Addison, Vice-Pres. & Cashier. 
Chas. R. Burnett, Vice-Pres. 
Correspondence Invited. 


Seasongood, Haas & Macdonald 


Members New York Stock Exchange 











7 Wall Street New York 





U. 8S. Government Bonds 
and 
Investment Securities 


C. F. Childs & Company 


CAPITAL, $500,000 


208 So. La Salle St., 120 Broadway 
CHICAGO NEW YORK 





YARD, OTIS & TAYLOB 


INVESTMENT BANKERS 
105 South La Salle Street - 
CHICAGO. 


Municipal, Railroad and Publie 
Utility Bonds. 





Allerton, Greene & King 


Continental & Commercial Bank Bldg. 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application. 





H. C. Speer & Sons Co. 


Established 1885 


County, City, School and Drainage 
Bonds 
Bought and Sold 
First National Bank Building Chicago, Ill. 





W. G. SOUDERS & COG. 


INVESTMENT BONDS 
GETRroit MILWAJKES 


306 South La Salle Street 
GHICAGO 





CHAS. S. KIDBER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So. La Salle Street 
Established 1898 


CHICAGO 





Devitt, TREMBLE & Ge. 


INVESTMENT BONDS 


FIRST NATIONAL BANK BLDG. 
CHICAGO 


PHILADELPHIA DETROIT 





Elston & Company 


MUNICIPAL , 
GAS AND ELECTRIC BONDS 


3T. LOUIS LOUISVILLE 
39 South La Salle Street 
CHICAGO 


F 








Sinancial 


}| 


Chicago Junction Railroad 4s 
Pacific Power & Light Co. 5s 
Kentucky & Indiana Term. 4% 
Bruns.-Balke-Coll. 7% pfd. Stk. 
Utah Power & Light 7% Pf.Stk. 


AMES, EMERICH4CO. 
105 So. La Salle Street CHICAGO 





German, Austrian, Hungarian 
and other 


Foreign Government Bonds 


CHICAGO REAL ESTATE 
6% First Mortgage Bonds 


Wollenberger & Co 


INVESTMENT BANKERS 
105 So. La Salle St., Chicage 








F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchangs) 





EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bidg.: 
CHICAGO 


INVESTMENT BONDS 





[Established 1863.] 
W. T. HATCH & SONS 


71 Broadway, “. New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





Dominick & Dominick 


~ Established 1870 
115 BROADWAY 


Dealers in 
INVESTMENT SECURITIES 
Members New York Stook Exchang:. 





Municipal Bonds 


Send for our List of ‘*Tax-secured” Bends 
Yielding 4.10% to 6% 


THE HANCHETT BOND CO. 


39 Seuth La Salle Street 





CHICAGO 











| 


I 
































NK AND QUOTATION 


SECTION. 


PAGES 1 TO 64 INCLUSIV EK. 





INDEX TO THIS SECTION. 


INDEX TO ADVERTISEMENTS 
REVIEW OF DECEMBER 


NEW YORK STOCK EXCHANGE— 


RECORD OF BOND SALES AND PRICES _ 19 | 
RECORD OF STOCK SALES AND PRICES__ 29 | MINING STOCKS 


| INSURANCE STOCKS AND SCRIP... 

| REALESTATE TRUST & LAND STKS. 

| TITLE GUAR. & SAFE DEP. STOCKS. 
y STOCKS.______. 38 | 

STEAM RAILROAD STOC ed | STATE AND MUNICIPALBONDS...- 


| CANADIAN MUNICIPAL BONDS 


GENERAL QUOTATIONS— 
STEAM RAILROAD BONDS 


PUBLIC UTILITY BONDS 
PUBLIC UTILITY STOCKS -_---_- 


INDUSTRIAL& MISCELL. BONDS.-- 44 | 
INDUSTRIAL & MISCELL. STOCKS... 47 | 


EXCHANGE SEATS. ------.--------- 45 


PAGE 


TEXTILE MANUFACTURING STOCKS— 


NORTHERN MILLS 
GOUTRERN MILIG ..... ~~ cnn ccccucns 46 
CANADIAN MILLS 


FOREIGN GOVERNMENT BONDS... 44 
BANKS AND TRUST COMPANIES. 5: 
CANADIAN BANKS 


le WE HAVE NO EXTRA COPIES OF THIS SECTION. 





January 6, 191°7 





WILLIAM B.DANA COMPANY, PUBLISHERS, 


FRonT. PINE & DEPEYSTER STs.. NEW YORK. 



















































































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 


Abstract of Statement December 31, 1915. 


_ Income for Year 1915 . - . - $88,251,707.66 
| Paid to Policy-holders during year : - - 67,978,329.32 
Reserves and Liabilities - - - ; - 517,388,963.43 
| Contingency and Dividend Funds : - 99,139,290.57 
“Assets © 7 7 es 616,528,254.00 
| Insurance in Force - - : 1,636,538,117.00 
| Annuities in Force . ; - . : : 2,739,551.38 | 


CHARLES A, PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 


GRANVILLE M. WHITE, 
GEORGE T. DEXTER, - - - - - - 2d Vice-Presidents 
JAMES TIMPSON, 


WILLIAM J. seers} 


WILLIAM F. DIX, Pe oF a* 2? FS Secretaries 



































Seaboard National Bank 


NEW YORK 





$3,053,000 
$60,000,000 


Surplus and Profits, —- 
Deposits, —- - - 





i ne DEM e ao ae cei naam aaa ae President 
a) as; SCr occ cmaccnwnsdaueeumaees Vice-President 
Dy Sip Ra can and adekewnea ewan Vice-President 
Ws a SES so ccndnccacobosesanencéeackaee Cashier 
dy 2s, A TE > anak Gk we dee ua aaa a ears Assistant Cashier 
Wi Sl SE coe noan haceuan see aecwaeaswn Assistant Cashier 
Rs GENEID a co ccncecdeutoueeanduwaen Assistant Cashier 
> Wi CEEGd Seu nee camansackbeuanecoewe Assistant Cashier 





Accoun's of Out-of-Town Banks Especially Solicited 
CORRESPONDENCE INVITED. 





Paterson, WH. F. 


First National Bank 


Statement at Close of Business Nov. 17 1916. 


RESOURCES. 
UD SMB RRs cccccmnanedcsocacancss $2,045,617 73 
U. BS. and Other Bonds...ccccascce 1,359,838 89 
——————— $3, 405,456 62 
Cash and Balances in Banks--.-.--.-. $1,576,383 91 
Due from Treasurer U. S.-..-.---- 17,800 00 
REN SIDENE poccecocvecassauuan 598,148 59 
2,192,332 50 
PE Nps adccseckunenetasedwadsentoaceanan 308,800 00 
$5,906,589 12 
LIABILITIES. 
Capital Stock, Surplus and Undivided Profits... $1,173,589 99 
LHP i c222 canes Shecascueedsbackucdacawae 284,197 50 
PS 6 bdo eee chad eed ensen bade Weapassacaacae 4,448,792 63 


$5,906,589 12 
OFFICERS. 


EDWARD T. BELL, President. WHITFIELD W. SMITH, Oashier 
ROBERT J. NELDEN, Vice-Pres. FRED’K D. BOGERT, Asst. Oash. 


PROMPT ATTENTION GIVEN TO COLLECTIONS. 








THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 
Comer Nassau and Pine Streets 


ESTABLISHED 1861 





CAPITAL, $3,000,000 


SURPLUS & PROFITS, $16,000,000 





WILLIAM WOODWARD, President 


E. HAYWARD FERRY, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 
CHARLES H. HAMPTON, Asst. Cashier 
WILLIAM H. 


J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 
GEORGE E. LEWIS, Asst. Cashier 
HENRY P. TURNBULL, Asst. Cashier 


SUYDAM, Manager Foreign Dept. 








Rew Work City, 
CHEMICAL NATIONAL BANK 


Statement at Close of Business Nov. 17 1916. 


ASSETS— 
| hes ee MIRO 8. 8. cen uniaaweden wen eee $34,738,687 31 
i. me 450,000 00 


bonds to secure circulation_--.-..------- ,00 
Aa Ae Ser, ie sdeendddenasacee ion 2,164,227 35 
id (ERE SE ES SE EE SES i PS 90,00 
Due from banks........-...-- - 0-0 =~ - en ene e one 2,121,567 0 
Exchanges for Clearing House, &c------------- 2,235,759 00 
Due from U. S. Treasurer-----...--------------- 239,700 00 
Five per cent redemption fund-_--------------- 22,6500 0 
Cash on hand, viz.: 
OS (Seer $3,257,203 00 
& Legal-tender notes------------- 761,186 00 
teal ——_—-——- 4, aie. see 00 
Federal Reserve Bank. ......-.-.--------------- 2,673,283 96 
Customers’ liability account of loans.-..-.------- 2,585, ‘500 00 
$52,039,113 67 
eg oe 


i EE !S SE OE LE REE EE 
BEES A ES IGE ie ee ee Pee 


FE REN alae OL TEL a 1,352,910 44 
National bank notes outstanding -------------- 50,000 00 
State bank notes outstanding--_--.------------ 10,830 00 
Reserved for taxes si St ae eae a aeecaae ak hn ak tea ahah ee ease Sanna ,622 47 


Deposits, viz 
Individuals, firms and corpora- 
EE ee SEIS Pe RS $33,152,719 15 
kaa Banks, bankers and trust com- 
ee oe ae ae aanere 4,412,022 61 
, ————_————. 37, 664,741 76 
Loans for account of customers--...--..------- 2,585,000 00 


$52,039,113 67 


OFFICERS. 

J. B. MARTINDALE, President. 
H. K. TWITOHELL, Vice-Pres. FRANOIS HALPIN, Oashier. 
JAS. L. PARSON, Asst. Cashier. E. H. SMITH, Asst. Oashier. 
I. B. HOPPER, Asst. Cashier. 


NATIONAL 
BANK 


COAL # IRON 


NEW YORK 


Stalement at Close of Business Dec. 27 1916. 
RESOURCES— 
Aen AR REE ns maintained $7,005,806 80 
ee ee ad emumrneiae 414,500 00 
re a a a aa ain ae imap aan 3,177,626 27 
a el amaannneaee 874,417 95 
CAMS GEO PUSRORGOE. cc ccccesenicusesccncceceue 2,621,507 87 


254,665 64 
$14,348,524 53 


Customers’ Liability Account Acceptances----- 


LIABILITIES— 
eee State... no cuscncssduennewanenaeennd $1,000,000 00 
Surplus and Profits (Earned)-..-...--.-----..---- 771,167 69 
a EE NEE EE SE EE ee 413,500 00 
ee Lee oumnaseeuanue 11,798,843 45 
Reserve for Taxes and Contingencies---- ---.--- 96,538 76 
Acceptances for account customers-_-.-......--.-- 268,474 63 


$14,348,524 53 


JOHN T. SPROUL, President 
DAVID TAYLOR, Vice-President ADDISON H. DAY, Cashier 
ALLISON DODD, Vice-President WILLIAMH.JAQUITH, Asst.Cash. 
WALLACE A. GRAY, Asst. Cashier 





Member New York Clearing House Association 
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Merchants National Bank 


WORCESTER, MASS. 


Statement at Close of Business Nov. 17 1916. 


ASSETS— 

Loans and Discounts.........-.ccncccccesccnce $7,786,416 55 
Bonds and Securities... -ccccanascccccccccessece 1,953,836 93 © 
Banking House..-...-.--.------------------ ies 620 000 00 | 
< > a aie a i. ok ills 
ee ee eee — erent 627,235 02 | 
Cash on Hand, in Banks and Due from United 

States TOESBISS < occ ccncccacscnscusdssacsers 1,891,352 74 


$12,878,841 24 


LIABILITIES— 


| 


CREE cet nd cdo nde tateeenenesseneeeoes ane ones $750,000 00 
Surplus and Undivided Profits-....----.-.----- 739,430 65 | 
Cette ERNE cccbcndossdabatataaseneeu ese 266,400 00 
Acceptances Based on Imports and Exports---. 627,235 02 
PO BCR esse ad bas crbwsdbecccseneseentéones 15,000 00 


DS OEE ace ake idk dawhadaennws cesndbosewewesen 


10,480,775 57 


$12,878,841 24 | 


The Largest National Bank in Massachusetts, 
Outside of Boston. 


F. A. DRURY, President. 
OC. A. EVANS, Vice-President 


C. 8. PUTNAM, Cashier. 
A. R. BRIGHAM, Assistant Cashier 


Collections on all New England 
Received on Favorable Terms. 


BOSTON’S OLDEST BANKING INSTITUTION. INCORPORATED 1782 





THE 


Merchants National Bank 


PROVIDENCE, R. 1. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 
Statement at Close of Business Dec. 27 1916. 


RESOURCES. 
Loans and Discounts-_-.---.------- ee er $6,602,329 98 
United States bonds and other securities_.-..-.. 3,337,251 67 
Stock in Federal Reserve Bank--.-.--...-.----.-- 52,500 00 
Pe HONGO. ccdcamsas Ac dhasnenadbaib macnn anion 100,000 00 
LAE Met GOO EEOE DONIMRs ccc caccnccnnasecedee 1,652,689 28 
$11,744,770 93 

LIABILITIES. 
DR Sis nA en khan omam amas $1,000,000 00 
Surplus and undivided profits.....-.-.......-. 1,213,755 39 
National Bank notes outstanding-..-.-.....-.--. 935,900 00 
DEE tian. eae ccakaceneose ache eeneancaae shank 8,402,115 54 
eR | Ee a ee eae ee ge 143,000 00 


$11,744,770 93 
ROBERT W. TAFT, President 


MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 


Collections on points in this State made 
direct and remitted for promptly at low rates. 





THE NATIONAL UNION BANK 


BOSTON 


40 STATE STREET 


STATEMENT AT THE OLOSE OF BUSINESS NOV. 17, 1916 








RESOURCES. 
i, S. Bonds to Gocure Circulation .....<c<ssccccaccces $400,000 00 
Bonds and Stocks------.---------------------------- 602,865 56 
ES OOS BE BIECOUNER ccc cnccncconcucesescuansian 7,372,464 15 
a al as ns en wane nin SU $2,489,181 50 
Due from— 
Federal Reserve Bank-_-_------------- 646,103 87 
Other Reserve Banks----------...--- 1,182,501 26 
_ a ee eee 898,643 61 
ae ee ee ee eee ,942 81 
nnd res heen sneak eanimar 846,855 79 
ea a ae le a dn elk ani LO a iLO 850,785 40 
6,745,014 24 
Customers’ Liability—Letters of Credit....----.----- 111,051 66 
Customers’ Liability—Acceptances--__.-.------------- 439,999 98 | 
Loans for Customers’ Accounts-_--.----.--------------- 150,000 00 | 
$15,821,385 59 | 
Henry S. Grew_____---------- President 


William S. B. Stevens_-_ Vice-President 


LIABILITIES. 
I a as a a Se ee ee $1,000,000 00 
gurpias a araa ah i GS iiSy el sy s Wire ahi dv sst lig ela ch naa ei 1,000,000 00 
I ee 309,506 75 
Sr scan sn ts ob gc ds dtd ck te 6,933 94 
. ————————_ $23,316,440 69 
COL GE, EEL RI NL ey 392,500 00 
| Deposits— 
| ESE REE eee tae Mere nat ash! $10,197,999 32 
gh SSG ae NN TAC ARTE Ee RGN 94 1,823,805 94 
| ie ee en loka 


389,587 50 
———————— 12, 4111, 393 26 
Letters of Credit 9,809 62 





Letters of Credit guaranteed___.-._----------------_- 101,242 04 
Customers’ Funds Loaned-.-----_-_---..------------ 156,000 00 
ee ee ok dc wnmachnnbbaeamaecmaue 439,999 98 
$15,821,385 59 
Arthur E. Fitch______________ Cashier 
John W. Marno._-_-__- Assistant Cashier 


A BANK OF MEDIUM SIZE, WELL ORGANIZED TO RENDER THE BEST OF SERVICE. 














Hartford-Aetna National Bank 


ESTABLISHED 1792 









RESOURCES $14,000,000 


A. Spencer Jr., President 


F. P. Furlong, V.-Prest. W.S. Andrews, Asst.Cash. 
H. T. Holt, V.-Prest. E. M. Crampton, Asst.Cash. 
A. G. Brainerd, Cashier D.W.Hubbard, Asst. Cash. 


Special attention given to 
Hartford Collections 














First National Bank 


OF JERSEY CITY 


Statement at Close of Business Nov. 17 1916. 


RESOURCES— 


Loans and discounts $4,555,166 04 
4,745,120 82 
625,109 00 


550,000 00 


Due from banks and bankers 
Real estate and securities-_.----.------- 
Risen States bands... casoss<<<<0<+e-s 








a Be RERMUNNGW ae <'edonasma anak ese) SAR 

$11,975,242 71 

LIABILITIES— 

the en eee emanbeaK ec ae mnkaeeee $400,000 00 
Surplus and undivided profits.--......_-___- 1,287,916 49 
NS NSIS LEED EA CO 382,000 00 
Ae OE OUND ccnamuadentradenseneccocane sa 12,000 00 
In oa odadameaddestes +> ns act ones 9,905,326 22 





$11,975,242 71 


EDWARD I. EDWARDS, President ROBERT E.JENNINGS, Vice-Pres. 
HENRY BROWN JR., Cashier JACOBR.WORTENDYKE, Asst. Cash. 








THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 








Sintement at Close of Business Dec. 27 1916. 
RESOURCES. 


Loans andijinvestments---_-_- 


..-$10,713,569 87 
Due from banks-- 


) a ee ees acun Sphenseee ae 
Customers’ liability, letters of credit-_-___-_--- 704,280 35 
Exchanges for Clearing House----.--..---.-.-.- 754,389 46 
COS NG £60erve.........6 2.5... - 2,448,826 31 


$16,793,155 16 


$1,000,000 00 
1,452,147 69 
600,000 00 


LIABILITIES. 
SURDEUME GUOO MKS ohh en ec ssa sec io hsnanecsemee 

Surplus and net profits 

Circulation --- 


Commercial Letters of Credit.-__-__------_---. 274,934 40 
Acceptances under Commercial Letters of Credit 429,345 95 
Bills Payable at Federal Reserve Bank, Phila---- 700,000 00 


STOISUEN six Sacer aerac cece be Causes maxeeee 


12,336,727 12 


$16,793,155 16 





JAMES F. SULLIVAN, 
: President. 
GEORGE H. EARLE, JR., 
Vice-President. 


FRED F. SPELLISSY, 
Assistant Cashier. 


WM. P. SINNETT, 
Cashier. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 


3 





“The reward for doing 
business right is more 
business.” 


Resources are now over 
$40,000,000 





Corn Exchange 
National Bank 
Philadelphia 




















CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS DEC. 27 1916. 








| LIABILITIES. 
RESOURCES r a aay Capital a is ie ie aa $2 ,000 ,000 00 
Loans and In Se $51,170,317 59 Surplus and Net Profits........----------- 5,105,500 78 
Letters of Credit and Acceptances_________- Jf @¢igt- ~ “Ree 1,077,000 00 
Acceptances Bought and Resold_________-- 4,298,032 71 | Contingent Liability as Endorser on Accep- 
|S le RE TE: rs cn ee cemtuenshawensune 4,298 ,032 71 
Exchange for Clearing House____.______--- 2,634 420 00 | Letters of Credit and Acceptances---------- 1,832,483 17 
OS EERE Sa | a cavinweaaueendnenetes 67 965,409 15 
$82,278,425 81 | $82,278,425 81 
OFFICERS 


JOSEPH WAYNE JR., President 


EVAN RANDOLPH, Vice-President 
CHARLES M. ASHTON, Cashier 


ALBERT W. PICKFORD, Asst. Cashier 
ALFRED BARRATT, Assistant Cashier 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENGE SOLIGITED 








— 


The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $9,900,000 





ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 





SIDNEY F. TYLER, 
E. F. SHANBACKER, President. 
FRANK G. ROGERS, Vice-President. 
W. K. HARDT, Vice-President. 














W. R. HUMPHREYS, Assistant Cashier. 


Chairman of the Board. 
R. J. CLARK, Cashier. 
W. A. BULKLEY, Assistant Cashier. 
CHARLES F. SHAW Jr., Assistant Cashier. 











Charter No. 1 


THE FIRST 
NATIONAL BANK 


OF PHILADELPHIA 
Condensed Report at Close of Business Dec. 27 1916 


—--—- | 





** Strength and Service”’ 


Loans and Investments wc ae to $30,360,488 09 | The character of service we | 
Customers’ Liability Account of Acceptances_ 399,999 99 | | 
Due from Banks 4,709,113 03 | d ° h i 
Exchanges for Clearing House — 1,129,040 98 render our customers is the reason ‘ 
Cash and Reserve 4,942,476 35 | || f d h | 
phiiiie tii $41,541,118 44 | || or our steady growth. | 

Capital __.._. $1,500,060 00 | | 
Surplus and Undivided Profits cape: 1,764,529 24 | || Here you get close personal 
bd me Discount aes : ne 141,011 71 ° 

irculation _ 2 527,000 00 i 
Acceptances Executed for Customers . 399,999 99 | attention. 
Bills Payable to Federal Reserve Bank 2,000,000 00 
Deposits _ 35,208,577 50 | 


$41,541,118 44 


wa Aw | Tradesmens 


KENTON WARNE THOMAS W. ayoarese | 
FREAS Bo SNYDER ns N 1 ] B k 
>B. S 3 CHAS. “H. SAMES 
Vice-President Ass’t Cashier ationa an 
HARRY J. HAAS CARL “Hi. CHAFFEE 
Vice-President Ass’t Cashier 


PHILADELPHIA, PA. 


ESTABLISHED 1846 


Though proud of its historical record, this bank 
takes greater prideinthatitis equipped and conducted 
for the highest class service to its customers. 

















Organized 1803 National Bank 1864 


The Philadelphia National Bank 


STATEMENT AT CLOSE OF BUSINESS DEC. 27 1916. 





RESOURCES LIABILITIES 
Loans and discounts______________- $53,665,469 24 | Capital stock .....................- $1,500,000 00 
es SN NS ne ck deme awe 16,021,711 55 Surplus and net profits (earned) - ---- 5,178,487 56 
Exchanges for Clearing House_----- ee ee 102,997 50 
Cash and reserve_________________. 17,927,935 55 a 3,385,640 17 
Customers’ liability under letters of Acceptances =" ncaa cake aire = 
credit and acceptances_._..___--_- 8,009,562 05 Acceptances sold_----------------- ’ 


Fe (EE cca nninndennunpenamanen 83,219,166 69 


$98,184,035 05 $98,184,035 05 





LEVI L. RUE, President 


CHARLES P. BLINN Jr., Vice-President 2 WILLIAM S. MADDOX, Vice-President 
HORACE FORTESCUE, Vice-President and Cashier 

Oo. HOWARD WOL FE, Assistant Cashier or ORGE F. GENTES, Assistant Cashier 

STEPHEN E. RUTH, Assistant Cashier VID W. STEWART, Assistant Cashier 

FRANK P. STEPHENS, Assistant Cashier EDGAR’ ROSS, Manager Foreign Department 


EVERY FACILITY FOR THE SATISFACTORY HANDLING OF ITS CORRESPONDENTS’ 
BUSINESS, BOTH DOMESTIC AND FOREIGN 


ACCOUNTS OF BANKS, BANKERS, MERCANTILE FIRMS AND CORPORATIONS 
RESPECTFULLY INVITED 


FOREIGN EXCHANGE BOUGHT AND SOLD LETTERS OF CREDIT ISSUED 





GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS NOVEMBER 17, 1916 


————————— 











ASSETS— LIABILITIES— 
Cashin Vaults and Banks__________- $10,868,607 81 ELIE OE OL $2,500,000 00 
EE OO” Eee 28,038,972 89 calle DS ye ee 7,500,000 00 
Investment securities____.___________ 17,914,228 31 Undivided profits (less expenses and 
I oe 3,157,314 51 at een. 5 1,575,291 46 
Dividends unpaid. -.................. 297 00 
| ges lp ee eo 48,403,535 06 
$59,979,123 52 | $59,979,123 52 
OFFICERS. 
E. B. MORRIS, President. 
W.N. ELY, Vice-President. E. S. PAGE, Vice-President. A. A. JACKSON, Vice-President. 
GEORGE H. STUART 3d, Treasurer. SAMUEL W. MORRIS, Secretary. 
THOMAS S. HOPKINS, Asst. Treasurer. JONATHAN M. STEERE, Trust Officer. 
LARDNER HOWELL, Real Estate Officer. G. L. BISHOP JR., Asst. Trust Officer. 


JOHN M. OKIE, Asst. Real Estate Officer. 


ACTS AS EXECUTOR, ADMINISTRATOR, TRUSTEE, ASSIGNEE AND RECEIVER. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
ACTS AS TRUSTEE UNDER CORPORATION MORTGAGES. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENTS. 











Whitney -Central 


Union National Bank 
nion | + haga an National Bank 


of NEW ORLEANS 


Statement at Close of Business Nov. 17 1916. 


UNITED STATES, STATE AND GiTY DEPOSITARY 





tanae Alan 19 RESOURCES. 
Statement at Close of Business Nov. 17 1916. ee ih Me $17,316.347 40 
mab Por U. S. Bonds for Circulation and Deposit---.---- 1,560,000 00 
ee eet PIONEER 6c cc cawcccuctneacuesoence $12,208,461 81 er bonds to secure Postal Savings----.----- , 
; | Stock in Federal Reserve Bank----------------- 120,000 00 
Real estate__-....-.--..---.-.----------------- 600,000 00 | Other Bonds and Securities__.-____-_________7- 1,031,710 00 
StU EMEOO NONGG oo. oo sec aceedcancanccsaces 175,090 GO Banking Ouse, Euraure and Fixtures........ i, a ois +4 
> . ‘ er ea of | TTT TT CTT TCT TT eT TCT 
— stocks and bonds- ---------------------- 3,707,372 42 | Due from Banksand U.S. Treasurer $2,588,621 92 
ash and due from banks-----.--------------- 5,161,714 66 | Cash and Clearing House Checks_.. 3,917,178 66 4.608.000 cs 
$21,852,548 89 Customers’ Liability Letters of Credit______-_--- 968,113 4 
LIABILITIES. Customers’ Liability Account of Acceptances... 2,756, :269 98 
I $1,500,000 00 | Foreign Account of Acceptances-.--.-..-.......-- 133,333 32 
ene aivaeieesceeunenabaee 1,500,000 00 | re em 
RRTIO PUBTILE occa ced enact neccebancsmadnane 964,396 55 | L JAB TET se . 9.000 60 
: : apita PPE treewicndadndidcndincmuoneasaanha a $2,50 
— bank ee outstanding-----.--------- 50,000 00 Sateiak mud Polite. 1°780,748 72 
eposits --------:-------------------+--------- 17,838,152 152 34 oeeipon Set kMnaN seas cubcuneacinan ee wee ae 33 ‘317, aae y= 4 
cna Sef SN Nr nae is as ei os ab sik gute to Bo ies sa ot DLL SD te 22,3 
$21,852, 548 8 89 LINES, NN esc eo to ane eee eee eee 691 78 
| Re ee ere ee eee 988°113 43 
WILLIAM SCHEERER, President. | A SiS ences for Account of Customers--------- a. eae 3 
UZAL H. McCARTER, Vice-Pres. CHARLES H. IMHOFF, Vice-Pres. | Acceptances for Account Foreign Banks si _— 
W. C. PEARSON, Cashier. E.D.FARNSWORTH,Asst.Cash. | Bankers ---------------- Be eee a ear 133,333 32 
E. L. ARNOLD, Asst. Cashier. O.H. MERZ, Asst. Cashier. ee ee 29 


Equipped to handle A ts of Individuals, Mer- | FRANK B. WILLIAMS Vicon SOHN BPR USON, Cashi 

u e o han re) ndividuais r- NK B. WILLIAMS, Vice-Pres. 3. FERGUSON, Cashier 

quipp - eee ee is, MOF | HARRY T. HOWARD. Vice-Pres.. N. E. BERTEL, Assistant Cashier 

chants, Manufacturers, Corporations, Banks and _j. pb. o’KEEFE. Vice-Pres. E. H. KEEP, Assistant Cashier 

Bankers | M. PYK. Vice-Pres N. M. WHITNEY, Asst. Cashier 
, | C.'deB. C LAIRBORNE, Vice-Pres. 8. J. MeMAIN, Auditor 














INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS DEC. 27. 1916. 





RESOURCES | LIABILITIES 
DRS OE GB iin n oinccteciccantnnens Se ee Get NS isis Kb eteewesadencwandewodenten $1,000,000 00 
ON RT ee ee 9,704,105 81 | Surplus and net profits...............---- 3,755,204 43 
ND COR cictieusinnmcninnananwnies De OP | I ec eiricevccnsneswccucswsnncaes 235,000 00 
Exchanges for Clearing House__._._._._--- 2,082,486 02 | I 613,064 57 
Liability under Letters of Credit........--- I a a 50,3198 865 81 
$55,923,134 81 | 5,923,134 81 
J. R. McALLISTER, President 
J. A. HARRIS Jr., Vice-President E. P. PASSMORE, Vice-President 
J. WM. HARDT, Cashier E. E. SHIELDS, Assistant Cashier 
DIRECTORS 
SAMUEL T. BODINE PERCY ©. MADEIRA Cc. 8S. W. PACKARD DANIEL B. WENTZ 
HENRY TATNALL ELLIS PUSEY PASSMORE CHARLTON YARNALL ARTHUR W. SEWALL 
J. RUTHERFORD McALLISTER J. A. HARRIS JR. W. W. ATTERBURY JOSEPH MOORE JR. 
FREDERICK L. BAILY JOHN HAMPTON BARNES EDGAR C. FELTON LEWIS LILLIE 
EFFINGHAM B. MORRIS MORRIS L. CLOTHIER EDWARD F. BEALE 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuais 








. N ° | B k Fort Whortb, Teras. 
irst iINationa an L Nat; | Bank 
DENVER, COb. Fort Wort ational Dan 
Statement at Close of Business Nov. 17 1916. 
FORT WORTH, TEXAS 
a t $13,192,402 2 
dig ho pew 9 ace alaheeRetabitattie yx Statement at Close of Business Nov. 17 1916. 
peeecgeces to Federal Reserve Bank Stock---- osi'are HH RESOURCES. 
ea OPO NS IESE Bat SB GIRL RENE BP LES Sy: ANE a 
Furniture and Fixtures-_-------.----- aatnnwalis 178,300 00 Lones and. Discounts---.---------------------- $6.3 EF ONG a7 
U. S. Bonds for Circulation and Deposits-------- 1,475,000 00 Unit ‘ast Sage etch eps ARR LDL | 600,000 00 
LN, | sadhana debates ite tee Ec ORES | 
ash on Hand--.------------------------------ 2,448,328 08 SSE TI SL iy 3,879 84 
$29,566,588 31 Bonds to Secure Postal Savings Funds--------- 125,000 00 
LIABILITIES— . . receral eserves Bank Stack....-<c<ccesccsccescs &! 33,000 00 
apita tal Stock $1,250,000 00 i ep benkaianamam 919,540 63 
ee Cash and Sight Exchange--------------------- 4,868,595 25 
Undivided EE Ge eres SE 140,918 94 
tt  eeeeie 1,230,700 00 ' $14,094,533 39 
I a 9,389 71 | LIABILITIES.§ 
Deposits - - ------------------------------------ 26,685,579 66 Capital stock wa anna ayrrrrrcrcctccc 1904 Saalae 
eer purples and profits (earmed) ..<<<ccccccsesceceo ‘ n 
$29,566,588 31 AT juste dpchcuakicnckatecudiseadeaadce w: 488,000f00 
OFFICERS Reoneeees i . 750,00 
H. J. ALEXANDER, President J. C. HOUSTON, Cashier eposits— 
Q.8 HAUGH WOUT: Vice-President D. R. PLATT. Assistant Cashier POUR onvonrewensesscusee $8,764,688 3¢ 
O. CO. PARKS, Vice-President C. HENDRIE, Asst. Cashier ANKS -.-----2--------------- 7320, 11,701,234 55 
GERALD HUGHES, Vice-President ORLANDO PRESTON, Asst. Cash’r —aagommeas. 33,900. ae ae 
G.M. HAUK, Asst. Cashier and Auditor $14,094,533 39 
DIRECTORS OFFICERS ee 
H. J. Alexander i. A W. P. McPhee - ee 
W.N. W. Blayney Crawford. Hill } J. W. Morey K. M. VAN ZANDT, President 
o- fe Gi Pa 2: 5. Som ELMO SLEDD, Vice-President R. E. HARDING, Vice-President. 
GC. 8. Haughwout A. V. Hunter M. D. Thatcher E. B. VAN ZANDT, Vice-President. 
Oharles Hayden Thos. Keely — R. C. Thatcher W. M. MASSIE, Cashier. RAYMOND C. GEE, Asst. Cashier 
©. M. MacNeill R. W. FENDER, Asst. Cashier. H. P. SANDIDGE, Asst.{ Cashier 
WE FURNISH BROWN BROTHERS’& COMPANY.TNEW SYORK, UNEXCELLED COLLECTION FACILITIES 





FOREIGN LETTERS OF CREDIT. 














SAFE DEPOSIT & TRUST C0. ‘Atlanta National Bank 


OF BALTIMORE 


[Statement of Condition (condensed) Nov. 17 1916 








Chartered 1864 Organized 1867 RESOURCES— 
[GEE SG EPO EE soc 6 ora dewnsuns newer aden $10,138,367 69 
Oe ERE UONGEs ccuaacwcnnweeennin eae awn 1,625,000 00 
ier DOmes Bl BLOCKS: oso cccccawnchoubcnne 297.696 50 
oro 5 Lig oe Pian cawe wa ccnaun caw ae bees ee 800,000 00 
e $ $ Other Rea DRMGG. 66 in hocks cee eee eae 48,820 33 
pita 00 00 ur p Cash on hand- _.. $1,054,433 68 
Ca L, 6 0 5 lus & Profits, 2,609,032 Due from Federal Reserve Bank-__- 1,216,834 71 
| Tee fh! ee ee 3,989,111 40 
Due from United States Treasurer- 75,000 00 
. xs | —_—————._ 6 335,379 79 
Acts as Trustee of Corporation Mortgages, Fiscal $56 baa a 
Agent for Corporations and Individuals, Transfer | LIABILITIES— 
Agent and Registrar. Depositary under plans of Capital Stock. - dicided Beshiten 222222727272 27 $1, 1,000, 000 90 
i i urplus an ndivides Patile. S002 so eee 
reorganization. Circulation -----------------=222222222222 22222 1°484°600 00 
Acts as Executor, Administrator, Guardian, ee $10,993,052 77 
Trustee, Receiver, Attorney and Agent, being oe gO eee nae: 3, eS 5.941 a4 
especially organized for careful management and Banks -..-----------2--------0- _ ee 4 ee 
settlement of estates of every character. TO eee lide cadigticacare 1,276,000 00 
Reserved for Taxes and Interest_--___-__-_______- 28,000 00 
SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN $19,245,264 31 
> ONS AN -~ERSONS OFFICERS. 
CORPORATIONS AND PERSONS. aa cas. - Ha Chairman . 
TARA | ROBT. F. MADDOX, President a F J , Cashier 
DIRECTORS. F.E. BLOCK, Vice-President D. LEITNER, Asst. Cashier 
H. WALTERS, Chairman of Board. JAS.8. FLOYD, Vice-President Db. B. De SAUSSURE. Asst. Cashier 
JOHN J. NELLIGAN, Pres. SAMUEL M. SHOEMAKER, GEO. R. DONOVAN, Vice-Presid't R.B. CONNINGHAM., Asst. Cash. 
JOHN W. MARSHALL, Vice-Pres. E. H. PERKINS, T. J. PEEPLES, Vice-President ES ALEX ANDER, Asst. Cashier 
BLANOHARD RANDALL, DOUGLAS H. THOMAS, DIRECTORS. 
WALDO NEWCOMER, ISAAC M. OATE, C. E. CURRIER ALBERT E THORNTON JAS. L DICKEY 
3 TG ay rea: GEO. R INO . C. DOBBS 
NORMAN JAMES, SOBER? GARRET. R. F. MADDOX J. J. SPALDING W. 8S. ELKIN 
————- | F. E. BLOCK E. H. INMAN J.T. HOLLEMAN 
ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. | JAS. 8. FLOYD H. R. DURAND J. EPPS BROWN 











THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 


THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 








Capital, Surplus and Profits, $1,600,000 





SPECIAL ATTENTION GIVEN TO COLLECTIONS. 
ACCOUNTS OF BANKS AND BANKERS INVITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD. 





T. ROWLAND THOMAS, President. 
J. MONROE HOLLAND, Vice-President. WILLIAM J. DELCHER, Cashier. 
SNOWDEN HOFF, Assistant Cashier. 


THE | The First National Bank 


NORFOLK NATIONAL BANK OF BIRMINGHAM. ALA. 
NORFOLK, VA. Statement at Close of Business Nov. 17 1916. 

















Statement at Close of Business Nov. 17 1916. RESOURCES. 

RESOURCES. ee ee Ree pee ee ae eee Fee $11,884,094 58 
a RR cas i ceisinca wh A $4,794,899 80 CR es Sa ae sh BA SESS le eS Ra Aa Oy a. 164 94 
nn as pesinipaa eaneiaian ened 1,400,000 00 I a eee 1,560,008 00 
I a a on enna ae cea 500,208 65 ie er ee 107,000 00 
i Te oo. .  aekeceeeeeseeneneanas 193,000 00 Stock in Federal Reserve Bank---------------- 90,000 00 
a a a a de i a ee ik eh hae 561,980 62 Oe Bees Oe PORES. 8 occu scascaceecawes 1,213,834 82 
i Pi ORE. ea abannbakeabencnt 2,386,632 13 nO ign cin aummenammamait 39,662 50 

"$9,836,721 20 et ikanwasnannaseenanane 365,500 00 

IABILITIES. nn anne cewemawemaean 106,019 16 

ss ee amodamaneiene $1,000,000 00 Cash in Vault and with Banks--------.--------- 4,966,240 94 

6 em eee he aaa 500,000 00 

Undivided profits .....----22-------0----0--0~2 254,600 12 | | sa BILITIES. SO 

Circulation ...-.-----------------------2-0---- 635,000 00 i os whine nnnnasichiiil $1,500,000 00 

Deposits ......-----n0.-------ennnenennna-en nae TA6T.282 06 kas udanennnedaninat 1,587,926 32 

$9,836,721 20 eG CGO) NNO. can nbaneascacesaceccunse 37,110 50 

neeeee ee nn eb eanekaneonaebanen 1,400,000 00 

Ww. GODWIN, President Cc. 8S. WHITEHURST, Asst. Cash. ON ee bab bnbadecbcanenee 15,747,480 62 
A.B. A SOHWARZKOPE Vice-Pres. J. B. DEY JR., Asst. Cashier. - 


$20,272,516 94 





WITH WELL ESTABLISHED CONNECTIONS OFFICERS 
THIS BANK HAS UNSURPASSED FACILITIES J. H. BARR, Chairman of the Board. 
IN EVERY BRANCH OF LEGITIMATE BANKING OSCAR WELLS, President. 
J. H. WOODWARD, Vice-President J. K. FLEMING, Vice-President 
THOMAS HOPKINS, Cashi F. Ss. F s ‘ 
ACCOUNTS OF BANKS AND BANKERS RECEIVED nd 5. FOSTER. Aast. Cashier 





THOMAS BOWRON, Asst. Cashier O. E. HOLCOMB, Auditor 


ON MOST FAVORABLE TERMS. F.tH. FARMER, Sec. Savings Dept. 




















THE 


Union National Bank 
of Cleveland, Ohio 


Statement at Close of Business Nov. 17 1916 











THE 


Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business Nov. 17 1916. 
RESOURCES. 



































ey ae ila a as ta a a Sa Ra Se al os do as we do woo om tm ve dene $17,774, ace 38 22 
RESOURCES. Other Bonds and Securiti ch cuiab ae seeuans "742. 
5 cei ie Mien Resa chivecacoaaconhes $18,855,140 49 Steck Poderal fecerve Bank........2.-....... "Ei 23 
. 5. Bonds and Other WOCHTINOS. owccccaacae 4,447,120 67 TE ENE oc ncinnmenekan sack nd ieealewnes 372 65 
Scstomers® Liability, Lett Se fa tend 98 Caan end Das Woes Waaks bud Ul. Neaeerle’ 500.000 80 
rs’ a ers 0 oe . s 
Cash and Due from Banks..-.--_-----_.._.- 7,549,381 11 Fn ee ee See See On Sew Treasurer-- 8,226,645 87 
$31,922,154 25 LIABILITIES. $32,284,629 68 
LIABILITIES. I $3,000,000 00 
i i nine ch nena nboenomandaspeneees $2,000,000 00 Surplus and Profits._......-....- 1,612,560 97 
Surplus and 4 Undivided Profits......cccccccee 1,491,707 39 —_———————— 4,612,560 97 
EE xnnconnana Gack cae eee eae 766,100 0 IIE iii nada une nano dud«seanaucansae a 1,765,797 50 
6 a eee one 2 deen mann amine 311,000 00 atgers it ctponeecudancusnecan ancanec "17 
Due to Scosaiters TS SpE ARR Ie 2 27,237,221 * J. Be OMG Other Bonds.......cccccccunucccuc 1,037,300 00 
a aR a ie apt eo 72,31 EIED pasadwh tans sa wees sankaseuntoldoee 24,867,098 91 
III as cs oe ics meas Sn iad ms em is en ae 43,808 as ssahaieeicasabldcicaiapmeriecdale 
2 ter eam $32,284,529 53 
$31,922,154 25 OFFICERS. 
WARREN 8. HAYDEN.__________________- Chairman of the Board CHARLES A. HINSCH, President. 
GEORGE A. tS.) natal i neataeenteeenmenbemante President | | WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres. 
WILLIAM &. NR OR RRS Sears RL Vice-President MONTE J. GOBLE, Oashi > 
ELMER B. GRES WELL a ee Sk ere cee a ee Vice-President er. 
WALTER O. SAUNDERS a eae AER EE Cashier OHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst.Oash. 
PRED. gee lI a a ere lien aia Assistant Cashier L. E. VAN AUSDOL, Asst. Cashier. FRED. J. MAYER, Asst. Cashier. 
CARL yr Maap a ee oe eee as oa Assistant Cashier 
BENEES E> Basen -ense or - anaes aoaeensene Sep Canine DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI. 
FIRST TRUST & SAVINGS CO. 
s 
Combined Resources over $91,000,000 
The FIRST NATIONAL BANK is the pioneer national bank of 
Cleveland and the largest national bank in Ohio 
The stock of the FIRST TRUST & SAVINGS CO. is owned by the 
stockholders of the FIRST NATIONAL BANK 
PAilwanukee, Gis. 
UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS NOV. 17 1916. 

RESOURCES. LIABILITIES. 
Oy MIS TEL RE IE ON nn eccdebedbduecoanesneus $3,000,000 00 
LE LLL LILLIE AE LIES IT . I I eadeebenie 1,000,000 00 
MVR TEET GECIMITIOG. ..........<c<cccccccccee 3,263,992 70 | UNDIVIDED PROFITS-.-_._.....-------------------- 414,961 92 
STOCK IN FEDERAL RESERVE BANK..------------- 120,000 00 | SPECIAL GUARANTY FUND-_.___.------------------ 259,462 16 
ae it ie el eae FOE 59,665 36 DISCOUNTS COLLECTED BUT NOT EARNED-..-- _. 119,229 92 
BQUITY IN BANKING HOUSE.---.------------------ 1,350,000 00 | RESERVE FOR ACCRUED INTEREST--------------- 99,400 06 
CUSTOMERS’ LIABILITIES—LETTERS OF CREDIT- Cee ee | ewe eee PAR... Wc ceweccweeecewceasneces 56,814 09 
CUSTOMERS’ LIABILITY ACCOUNT OF ACCEPT- i ot ene enanaaee 1,580,000 06 

ONE ee aweceanant 976.000 66 | LETTERS OF CREDIT......----ccccececccccccece--- 88,357 26 
CASH AND DUE FROM BANKS..-------------------- 10,780,344 69 ACCEPTANCES BASED ON IMPORTS & EXPORTS-.- 373,889 92 


se saanckie sick ab thes sean as ac alia he es ae eee a eee $41,536,272 84 


es kas ecehuccied ed eandhonensacaaesas a 34,679,757 57 
| i dete One aa ndns aaa aan cade ae aie $41,536,272 84 


OFFICERS 
FREDAVOGEL JR., President 


WM. BIGELOW, Vice-President 
FRED T. GOLL, Vice-President 
EDGAR J. HUGHES, Vice-President | 
HENRY KLOES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGK, Assistant Cashier 
A. G. CASPER, Assistant Cashier 

J. C. PARTRIDGE, Assistant Oashier 


W. C. HAAS, Manager Foreign and Savings Department 


DIRECTORS 
A. K. HAMILTON 
H. AUGUSTUS LUEDKE 
STUART H. MARKAM 
MILLER 


ROBERT CAMP 
. FRED. T. GOLL 
D. C. GREEN 
HOWARD GREENE GEO. P. 


WALTER ALEXANDER 
CHARLES ALLIS 
JOHN I. BEGGS 
WM BIGELOW 





H. J. NUNNEMACHER WM. WOODS PLANKINTON 
LUDINGTON PATTON EDWARD A. UHRIG 
CHAS. F. PFISTER FRED VOGEL JR. 











THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business Dec. 27 1916. 
RESOURCES— 


EE OE OS a $10,865,382 32 | 
ca ty rp was dorps We oo seh On stb cn ds Oo ts i st 740 61 
Pe PR sc ccasuachweneecmarnun sees 100,000 00 
S7RtOt DOGES ONE BLOCKS. cuwencccancssacsnssnen 272,343 10 | 
Federal oe PE DEO swine ndnndeneucmenme 52,500 00 
it Pict Reese teehee ene di cocbenennanncns a 46,000 00 


sta 
CASH AND 1 RPGs PION WANG sa cccccnsnccconsu= 


9,026,537 70 
$20,363,503 73 


LIABILITIES— 

Ns i od pode asdcebeubaaae $1,250,000 00 
a ie apa tubadiaanaukenae’ 500,000 00 | 
ee tae baeabainaem 175,786 47 
Discounts collected but not earned_--..-_------ 133,380 93 
oe Cen. inca wan eben bbonbaduwwin 26,538 18 | 
Ee ee eS 100,000 00 
Deposits 





$20, 363, 503 73 | 


OFFICERS 
M. 


- TRAYLOR, President A. W. AXTELL, Asst. Cashier 
8. ” “KIDDOO, Vice-President D. R. KENDALL, Asst. Cashier 
G. F. EMERY, Cashier L. L. HOBBS, Asst. Cashier 

DIRECTORS 

James H. Ashby Arthur G. Leonard Edward F. Swift 
Samuel Cozzens Halsey E. Poronto M. A. Traylor 
W.A. Heath J. A. Spoor F. E. White 
8. T. Kiddoo Thomas E. Wilson 
— es = 








18,177,798 15 | 


First & Old Detroit National Bank 


DETROIT, MICH. 


Statement at Close of Business Nov. 17 1916. 

| RESOURCES— 

Loans and Discounts............---..--..----- $34,237,655 71 

Us Be DOBBS esc cnpacncsoccccnncssasscoscesscnsss 1 ,400 00 
Bonds OO Securities... cscs ccccccccccscceccce 8,021,689 76 
Real Estate............-.-.------~-- ~~~ ewe 00,000 00 
Safe Deposit Vaults, Furniture & Fixtures___.-_- 157,641 11 
Customers’ Liability under Letters of Credit_.-- 156,791 00 
Poreten Bilis PuUrchased...na.ccccccccccccascccs 15,865 03 


Cash Resources— 





Due from U. S. Treasurer-.-.-.---- $294,750 00 
Bae from Beni ccsniar------ PPE 
ue from Reserve Agents-.-.--.--- 

Cash “<a e 6,234,063 57 
$67,067,417 31 
— ro Sb lb sw dic ams is av uh si in ss es Si Sin sk me ah as hn tc $5,000,000 00 
ee eae Wat. =<. 2-222 222- 2 "te4.849 89 

i Pith, Oe. nbdkeesccsaeenssonuees ; 

Becorved Tae SCETEOE ANG 1ASO6. .. cncen cccnccue 143,318 33 
Pt cone nedamebkarebeohotaneonnase é ° 00 


| 
| 
| 
| 
| 
| 
| —_——_—_—— 22,218,474 70 
| 
| 


rene ye! peer Se ee a rare Sopp 
eo a osm eee a na eae 
Denes BENE ELOUISCONTEOU. ccucaccccnsccccsccas 15 03 
Deposits 





$67,067,417 31 


ALEX. McPHERSON, Chairman of the Board 
EMORY W. CLARE, President 


| WM. J. GRAY, Vice-President WALTER G. NICHOLSON, Cash. 
Ww. T. DeGRAFF, Vice-President W. A. McWHINNEY, Asst. Cash. 
| FRANK G. SMITH, Vice-President ELMER E. FORD, Asst. Cashier 

| MERLE B. MOON, Vice-President F.F. CHRISTIE, Asst. Cashier 

| JOHN W. STALEY, Vice-President RUSSELL E. SMITH . Cash. 
| EDWARD OC. MAHLER, Vice-Pres. JAMES A. WILSON, seo Cash. 
JOHN H. HART, Vice-President L. F. MERZ, Mer. Foreign Exch. 

















JOHN A. LYNCH, President 
WILLIAM T. FENTON, Ist Vice-President 


JAMES M. HURST, 3rd Vice-President 











Cbicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS NOV.17 1916. 


RESOURCES LIABILITIES 

I a tain sac cain ie beeen res a ni tea aba a $21, S73. 223 80 Capital Stock Paid In_----------------- $2,000,000 00 
United States and Other Bonds_-_._____- 1,202,683 84 | hate OR a pe ER RGR SN a # 1,000,000 00 
EOT BOCUPICAGE, UtCncncnscccsacvosseus ty wet 06 ET OS ee eee saierare %;, 341,875 14 

Stock of Federal Reserve Bank--_-____- 90,000 00 | EEE ES ee eae 4 »434 5 
Customers’ Liability Under Letters of Currency in Circulation............-..- & 100,000 00 
a fais gd nk ps Wa a wtp en lig ws ade 280,902 32 i Cee eo moneeanaanemee a ,000,00 
Custemers Liability Account of Accept- | Cr re me wemeammecwen “i =290,517§72 
saa ste eegelle eas Sk Gs uN eck al aed cg are aa 177,243 26 Acceptances Based on Imports & Exports ‘ 177,243126 
Cash « and SEE DEE LSTA TET 9,776,781 44 ta ie one ea NE I ENT eH TRAE EAE RGS £2 T89 Ae 29,580,190 10 
POR Mlsaneudkecnndeeniathawennanesecd $33,525,259 72 eae eee $33,525,259 72 

OFFICERS 


ROBERT M. McKINNEY, 2nd Vice-President 


O. H. SWAN, Cashier 

WM. B. LAVINIA, Assistant Cashier 
THOS. D. ALLIN, Assistant Cashier 
LOUIS J. MEAHL, Assistant Cashier 
































CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 


CAPITAL, SURPLUS & PROFITS $33,000,000 


GEORGE M. REYNOLDS, President 


ARTHUR REYNOLDS, Vice-President 
RALPH VAN VECHTEN, Vice-President 
ALEX ROBERTSON, Vice-President 
HERMAN WALDECE, Vice-President 
JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 
JOHN R. WASHBURN, Vice-President 
NATHANIEL R. LOSCH, Cashier 


HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 

WILBER HATTERY, Assistant Cashier 

H. ERSKINE SMITH, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 
GEORGE A. JACKSON, Assistant Cashier 
JOHN F. CRADDOCK, Manager Credit Dept. 
JOSEPH McCURRACH, Manager Foreign Dept. 
R. G. DANIELSON, Manager Transit Dept. 















ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 


Of Grand Rapids, Michigan 


Statement at Close of Business Nov. 17 1916. 





“Identified with Chicago’s Progress Since 1857” 



































RESOURCES. 
PES Rill CUGMUNUEs 5 iudadicscwescaccanacanus $6,733,127 16 
Bank building and fixtures..............----.-- 529,212 77 
OS Be SS eee eee 801,020 00 
SS fee nana 1,043,731 34 
Customers’ liability travelers checks__-.._._-.-- 1,100 00 
Cash resources— 
DE, ae $1,628,917 79 
United States Treasurer_----- 66,202 50 
PES a Oi Ca 409,383 90 2.104.804 19 
peetenatahactetaetiat Statement of Condition at Commencement of Business 
LIABILITIES $11,212,695 46 Nov. 18, 1916 
Ee ee ee a ET $800,000 00 
Terpine and undivided profits (net).---.------- $87,839 O¢ RESOURCES 
aFCULATION ~~ 2-2 - 2 noon nnn nnn nnn nnn nnn , LOGis 200 (DUGOUREEs oc caccecicsackuadsakcud $54,613,114 41 
Foreign bills solds n= 22222222222222TZT72722 «84880. 00 |] Customers’ Liability under Letters of Credit-- 1,600,155 28 
EE EI ps ha a nc a a am otwwan wees 1,100 00 OR Ge. BIlG TEP MRONON 65 cvscecses cucduddnneeoem 10,961,767 39 
EES oc e- deta wekatsnabecnoadancdcanobeanae 8,487,766 64 pe from Banks and Bankers--_-_-$22,233,713 84 
ee ash and Checks for Clearing 
OFPICERS $11,212.696 46 House---.-..------------------ 9,290,904 68 31,524,618 52 
CLAY H. HOLLISTER, President. | 98,699,655 60 
CARROLL F. SWEET, Vice-Pres. WILLIAM JUDSON, Vice-Pres. | LIABILITIES : ce 
GEO. F.MACKENZIE,V.-P.&Cash. H. A. WOODRUFF, Asst. Cashier. | er 
H. VAN AALDEREN, Asst. Cashier. <a ee. Sielaleietetateieieieietatetateieietsieiaieieteteteetteiae weap tg eed = 
EE PE ihe eeenncn saad suacehasnacesanaua ,000, 
b SE SOE nin nbn ou en eumnen eae mab os aus 1,244,836 01 
UNEXCELLED FACILITIES FOR HAND Reserved for Accrued Interest and Taxes-.----- 250,375 81 
LING COLLECTIONS ON GRAND RAPIDS Liability under Letters of Credit-........---- 1,600,155 28 
AND OTHER WEST MICHIGAN POINTS [it WE ncsspasideethncnehbewn snéundaconaeonn 85,604,288 50 
—— $98,699,655 60 
THE DEPARTMENTS 
PEOPLES ST TE B NK Commercial, Savings, Trust, Bond, Farm Loan, 
A / \ Foreign Exchange 
OFFICERS 
DETROIT, MICHIGAN ORSON SMITH oo cscceresnscenns 
Statement at Close of Business Nov. 17 1916. TRAN Pedvecnnecetneonsunceeeren 
RESOURCES. F: W 
Loans and Discounts--.-.---.---- $31,861,568 71 H.G 
a ee ck oumaubencmnein 196,651 89 P.C. 
ese emily Rete RRR ta 574,087 96 JOHN J. 
$53,632,308 56 F. E. LOOMIS- __-._-.----------=----2---- 
Real Estate.......---------------------------- 100,631 51 | || LEON. GNARD JOHNSON 2222 Asalotant. Secretary 
i a aia aa nicki marie aig ei t « LEVNARD JUMNSUN...----------- 
Banking House and Branch Buildings--------- 1,250,000 00 G. F. HARDIE-.------------------ Manager Bond Department 
Cash on Hand and Due from Banks----------- 15,827,498 21 
— DIRECTORS 
LIABILITIES OF8,058.896 88 FRANK H. ARMSTRONG, President Reid, Murdoch & Co. 
reteag CLARENCE A. BURLEY, Attorney and Capitalist. 
I IN is cass pic cheo pce eed canes ee a mn $2,500,000 00 HENRY P. CROWELL, President Quaker Oats Company. 
urplus......-.-..- 222-2222 - ooo === 2,500,000 00 MARVIN HUGHITT, Chairman Chicago & North Western 
mreneeveeea Pweres (NOE) 0... .cccccscnccsnccsus 1,242,711 88 | Railway Company 
DE tccncdacmaaisnencnnemewecKanpiaceainmionac 64,570,564 44 EDMUND D. HULBERT. President. 
PEN gg aaa CHAUNCEY KEEP, Trustee Marshall Field Estate. 
$70,813,276 32 CYRUS H. McCORMICK, President International Harvester 
ompany. 
SEYMOU MORRIS, Trustee L. Z. Leiter Estate. 
COMMERCIAL AND SAVINGS DEPARTMENTS. JOHN S RUNNE LS, President Pullman Company. 
kg - RYERSON, Chairman Joseph T. Ryerson & Son. 
OFFIOERS. JOHN ¢ mn SHED D,, President Marshall Field & Company. 
JAS. T. KEENA, President. R. T. CUDMORE, Cashier. airman. 
RB. 8. MASON, Vice-President. CHARLES H. AYERS, Asst. Cash’r ALBERT A. SPRAGUE, II., President Sprague, Warner & Co. 
¥.A. SOHULTE, Vice-President. ENOCH SMITH, Assistant Cashier. 
H.P. BORGMAN, Vice-President. A. H. MOODY, Assistant Cashier. 
JOHN R. BODDE, Vice-President. GEO. T. COURTNEY, Auditor. CHICAGO 
AUSBTIN E. WING, Assist. to Pres't R.W.SMYLIE, Mgr. Credits&Aud. 

















The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS NOV. 17 1916. 














RESOURCES. LIABILITIES. 
NG TOO ni a ma meinaemain $52,933,205 76 tN Oe Ee ee eee LEE ES SS ee ee $3,000,000 00 
A Re: ne awennamaen 11,584,516 16 (SS gee Rig ein gt a A SR Gl RE Sy a ae ee Se 5,000,000 00 
—_—————— $64,517,721 92 | Undivided Profits.........-.-...-.-.-.-------.-----. 2,248,659 56 
NE ca eons minis taecunien an nace eiaereh eae Pree | teens Pie co cesvenceuneesegenoneonas 180 00 
OT Roc encccancesqccsscndncunceudeccssacances 4,370,893 52 | Liability on Letters of Credit-.-.------------------- 165,029 98 
k in Federal Reserve Bank---.-.------------------- 240,000 00 | Liability on Acceptances --.--.------------------------ 15,741 06 
re ete er ee ecce 2,000,000 00 | (Banks and Bankers-—~>---7-7- $40,050,926 03 
ustomers’ Liability on Letters of Qredit---------.--- 165,029 98 | Deposits\ Individual_...-._-.----------- 57,941,958 21 
Customers’ Liability on Acceptances-_--.-._.---------- 15,741 05 ——_——_— 97,992,884 24 
ee Oe Stee. ee cacadaacane $6,713,205 61 
hecks for Clearing House-------.------ 3,963,989 08 
ue from Federal Reserve Bank-------.-- 6,637,175 03 
a Pe sw adanenndeaas 19,296,238 64 
ue from Treasurer of United States---- 122, 00 } 
36,738,108 36 | 
$108,422,494 83 $108,422,494 83 
OFFICERS 
ERNEST A. HAMILL, President. J. EDWARD MAASS, Cashier. 
CHARLES L. HUTCHINSON, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 
D. A. MOULTON, Vice-President. LEWIS E. GARY, Asst. Cashier. 
FRANK W. SMITH, Secretary. EDWARD F. SCHOENECE, Asst. Cashier. 
DIRECTORS. 
WATSON F. BLAIR CLYDE M. CARR MARTIN A. RYERSON 
EDWARD B. BUTLER ERNEST A. HAMILL EDWARD A. SHEDD 
BENJAMIN CARPENTER CHARLES H. HULBURD ROBERT J. THORNE 
CHARLES L. HUTCHINSON CHARLES H. WACKER 


FOREIGN EXCHANGE LETTERS OF CRDEIT CABLE TRANSFERS 








THE 


National Bank of Commerce 


IN ST. LOUIS 


Fifty-nine years of successful ex- 
perience, complete facilities and 
thoroughly up-to-date methods— 
these are the features that dis- 
tinguish the service of the 


National Bank of Commerce in 
St. Louis. 


Correspondence cordially invited. 





10 


| 
| 
| 
| 


MECHANICS-AMERICAN 


NATIONAL BANK 
ST. LOUIS 


Statement at Close of Business Nov. 17 1916. 
RESOURCES. 


TS ee rere a to I 05 





WONG SOBNE. 25 a ccscunianccaeaen 5,530,151 46 

$29,198,364 50 
Ovrerdrafte a ih a a ce en i pi wir te a NE Rae ,843 14 
U. S. Bonds and Securities to secure circulation 800,000 00 
Redemption PE oe eseccacenconcnsccceunseuce 40,000 00 
Other bonds and stocks----------------------- 2,523,396 83 
Real estate, furniture and fixtures, &c-------- 319,558 52 


ae 

With other banks 

In Vaults and with Federal Re- 
serve Bank 


$7,660,854 88 


6,985,550 90 
————_——_ 14, 646,405 78 


$47,530,568 77 


LIABILITIES. 
| Capital stock.......-------- 2-02 neen on enoeese $2,000,000 00 
Surplus and undivided profits.........--.------ 2,816,767 04 
Réserved for taxes... ..-.-.-------------------- 50,000 bs 
a aid ia area is aren 775,000 0 
DES boas cocks bas ahoaesesalwnasaseuewanan 41,888,801 73 


$47,530,568 77 


The Mechanics-American National Bank solicits 
new business and cordially invites accounts of 
Banks, Corporations, Firms and Invidivuals. 


WALKER HILL, Presiden 

FRANK O. HIOKS, Vice-Pres. JOSEPH 8. GALFRE, Cashier 

JAOKBON JOHNSON, Vice-Pres. OHARLES L. ALLEN, Asst 

EPHRON CATLIN, Vice-Pres JAMES R. R. LEAVELL, a. ‘Cashier 
WILLIAM H. HETTEL, . Cashier, 








————.. 





NORTHWESTERN 
NATIONAL BANK 











MINNESOTA LOAN & TRUST CO. 


Combined Resources 


MINNEAPOLIS, MINNESOTA 
EDWARD W. DECKER, __ President 
JOSEPH CHAPMAN, _ Vice-President 
JAMES A. LATTA, Vice-President 
ALEX. V. OSTROM, _ Vice-President 
WILLIAM E. BRIGGS, Vice-Presidant 
ROBT. E. MACGREGOR, Cashier 
SCOTT H. PLUMMER, Asst. Cashier 
H. P. NEWCOMB, Asst. Cashier 
WILL M. KOON, Asst. Cashier 
HENRY J. RILEY, Asst. Cashier 


Affiliated with the 


$59,500,000 


























PA ine institutiens in ali parts of the ceuntry desiring 
preempt and satisfactery es and Trust Company 
service are invited te cerrespend with 
High-grade Municipal, Raibread ene Cerperatien Bonds 
in cenvenient deneminatiens furnished threugh our Bend 
department. 3% interest paid on Dermant accounts. 
Our officers extend careful personal attention to every 
matter entrusted te eur care. 








Cas ‘Nerve Ahet aehes | 
Sriends— and KEEPS them 








OFFICERS | 
Sree oh bod eter _-President 
DWAR oe a Vice-President 
JOHN A. McOORMIOK Pe LIA AR EE Vice-President 
a T ode DOF eee eee a vi : | 
4 © Fe eee eC ee eK EC SKC eS ee eee eee = ce- t 
en er | 
Ww.a. BO SON oa mmant Cashier 
EDWARD J. Taro tA AS ~ | 
OHN O RMSTRONG.....- Assistant Secretary 
F.O.BIRNEY........_._..__. Assistant 
H. L. SOHMITZ tect er Real Easave Loan t. 
Sess’ B. AWLEY___S ‘Asst. 4 M nee d Devt. 
LEROY E. WHA WLEY------Asst. Mer. Ben plies Petia 











SECURITY 


NATIONAL 
BANK 


A 





Resources over 


$78,000,000 


Bankers who require the services 
of a thoroughly progressive yet 
sound and conservative institution 
will appreciate the service we 
render. Correspondence invited. 



































L 


Anglo & London Paris 
National Bank 


Of San Francisco 


Statement at Close of Business Nov. 17 1916. 
RESOURCES— 
BOGS BOG DINCOGE ca dckncedewdnancnaccecenaua $25,855,088 47 
U. S. Bonds to secure circulation at par___---_--- 2,800,000 00 
RR RR ee eee ae ee eee 100,000 00 
[eR Ms ct bduudedsccandannsauenmbabdann aod 5,580,165 27 
Eee Betts thokoaee canned a danas 6k ae 408,087 89 | 
Customers’ Liability on Letters of Credit-.-_-_-- 4,225,983 13 


29,148,598 63 


$68, 117,923 39 


Cash and Sight Exchange 





LIABILITIES— 


Capital Stock $4,000,000 00 


Surplus and Undivided Profits__......-.------- 1,996,224 64 
RNUIINEE 5 S:cit hind Wein nek ae Oa teehee 2,709,002 50 
Letters of Credit, Domestic and Foreign.-.------ 4,225,983 13 
DE acabiduaasstecdeaguaneueaniehohaaene 55,186,713 } 12 


$68, 117, 923 39 39 


WM. H. HIGH, Asst. Cashier 
H. CHOYNSKI, Asst. Oashier 
G. R. BURDICK, Asst. Cashier 
J.W.LILIENTHAL JR.,Asst.Cash 
A. L. LANGERMAN, Secretary | 


HERBERT FLEISHHACKER., Pres. 
WASHINGTON DODGE, Vice-Pres. 
J. FRIEDLANDER, Vice-President 
O. F. HUNT, Vice-President 

O. R. PARKER, Asst. Cashier 


l 


THE 


FIRST NATIONAL BANK 


of San Francisco Cal. 


Organized 1878, 





United States Depositary. 


| Capital 
Surplus 


$3,000,000 
1,500,000 


OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres, 
J. K. MOFFITT, Vice-Pres. and Cashier. 
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash 
ROBERT R. YATES, Asst.Cashier. E. AVENALI, Asst. Cashier. 


Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 
JOSEPH G. HOOPER, Manager 
CAPITAL, $1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
by the same board of directors. 





| 








The First National Bank of Chicago 


welcomes and appreciates 
bankers. 


the accounts of banks and 


Its extensive clientele, developed during 


more than fifty years of consistent, considerate ser- 
vice, is splendid endorsement of the agreeable and 


satisfactory relations maintained with correspondents. 


Capital and Surplus, $20,000,000 


James B. Forgan 
Chairman of the Board 


F. O. Wetmore 
President 








THE 


Citizens National Bank 
OF LOS ANGELES, CAL. 


Statement at Close of Business Nov. 17 1916. 


Los Angeles, Cal, 


FIRST NATIONAL BANK 


OF LOS ANGELES 








LARGEST NATIONAL BANK WEST OF DENVER 


RESOURCES— 
Loans and Discounts-..-_.-..-.---.-.----------- $9,915,805 98 AND SOUTH OF SAN FRANCISCO 
Rimseee mentees Banas at Par.....--cocccccccesce 1,001,000 00 | 
federal meserye, Sank | I ao ee oe Bt ose oe | —_— 
Stock in eal AY Fireproof Building Co. Statement at Close of Business Nov. 17 1916. 
Oe te hana-3--------*"---°"-=- =" =~ 5 oe oe og | RESOURCES. 

OP OGn PETare COWNOG..<cccceocccececceceoese= m 

Custemers’ Liability on on Letters of Credit_------- 5,130 37 Loans and Discounts won nnn e noone oe - 22 - === === S09, 038,065, * 
Furniture and Fixtures_._-_..----------------- 1,500 00 Bonds, Securities, &c--.------------------------ N pH 
Five Per Cent Fund-_--.------------------------ 0,000 0 Reet avieese eae ,250, +4 
Cash and Due from Banks-_--_------------------- 7,346,152 96 Real Estate o cere mga ee RE DAS 26.950 


ned 
Customers’ liability letters of credit 


s— ee ee oo 5... eécakasbacneeusehene 
WiAe' Capital ITS ec ae ae ee eH $1,500,000 00 Cash and sight exchange-.--.-.---.----..--------- 10,870,226 86 
Sear Nag a a a aaa on wm nn nn +000 $33,364,987 17 
Un ivided Profits | Less Expenses and Taxes Pai 224,007 74 ’ ’ 
Deseeuee Oe TAEAS. ....o-ccnccce~as-oscocceess- ,137 57 | LIABILITIES. 
Reserved for Interest 1 Sa as BE 25,726 96 I OR ele eee Reese $1,500,000 60 
(ESSE 2 eS ea oe7, 897 50 | Surplus and undivided profits---.--.-.---------- 2,629,566 1 
TE oe semea mae 830 37 RRR eS Se em onameeal 744,297 5®@ 
i ieee 16,326,824 66 Reserved for taxe6...~.--------- nn ec ccc cccecee 35,616 72 
anemones Letters of credit.......------------------------ 178,043 31 
$19,563,424 80 - Other liabilities... -ccce-cccecccccccccceccccese 1,282 12 
A. J. WALTERS, Presiden DRRGEES . cou cawccnceccceucenesesensesenscusues 28,276,281 40 
J. ROSS CLARE, Vise Prentdens M. J. MONNETTE, Vice-President ee 
wM. . WOODS, Vice-President $33,364,987 17 
. PETTIGREW, Cashier O.E. F. DUFFET, Asst. Cashier | 


GE 
GEO. BUGBEE, Asst. Cashier. H. D. IVEY, Asst. Cashier. 


Exceptional facilities for handling 
collections on all California points 


J. M. ELLIOTT, Chairman Board of Directors 
STODDARD JESS, President. JOHN P. BURKE, Vice-Presid 
E. D. ROBERTS, Vice-President JOHN 8. CRAVEN, Vice-Pres 
E Ww. T. 8, HAMMONDS. Oashier. 


| 
| 
| 
| 
| 
‘| 
7 | 
| 
| 
| 
| 


. 8. PAULY, Vice-President 

















AUGUST BELMONT & CO., 
No. 43 EXCHANGE PLACE, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO, ALL PARTS OF THE WORLD 
AND CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 
















CHARTERED 1822 


The Farmers’ Loan & Trust Co. 


, 18, 20 AND 22 WILLIAM STREET, 
PB -4 475 FIFTH AVENUE, 


NEW YORK 
PARIS LONDON BERLIN 
41 Boulevard Haussmann 15 Cockspur St., S. W. 56 Unter den Linden, N. W. 7 


26 Old Broad Street, E. C. 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as 
Executor, Administrator, Trustee, Guardian, Receiver and in all other Fiduciary 
capacities. 


Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer 
Agent and Registrar of Stocks and Bonds. 


Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on 
daily balances. 


Manages Real Estate and lends money on Bond and Mortgage. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agent for States, Counties and Cities. 


LETTERS OF CREDIT, FOREIGN EXCHANGE, CABLE TRANSFERS 
OFFICERS 


EDWIN S. MARSTON, President SAMUEL SLOAN, Vice-President 
AUGUSTUS V. HEELY, Vice-Pres. & Secy. WILLIAM B. CARDOZO, Vice-President 
CORNELIUS R. AGNEW, Vice-President J. HERBERT CASE, Vice-President 
HORACE F. HOWLAND, Asst. Secretary ROBERT E. BOYD, Asst. Secretary 


WILLIAM A. DUNCAN, Asst. Secretary EDWIN GIBBS, Asst. Secretary 





















BANK AND QUOTATION 


SECTION 


OF THE 




















— & FINANCIAL _— 


inde in 1917 7 














“Baw NK AND » Querasten decrion 





The Bank and Quotation Section, issued monthly, is furnished 
without extra charge to every annual subscriber of the Commercial and 
Financial Chronicle. 


The Railway and Industrial Section, issued three times a year on the 
last Saturday of February, June and Oc tober, is likewise furnished without 
eztra charge to every annual subscriber of the Chronicle. 


The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is also furnished without eztra charge to every 
annual Chronicle subscriber. 

The Electric Railway Section, 
May and September, 
Chronicle subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without eztra charge to every 
subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed 
proceedings of the annual convention of the American Bankers’ Associa- 
tion, is also furnished without eztra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes posta age) in Europe, and $11.50 in Canada. 

File covers for the Chronicle are sold at 60 cents each (Which includes 
postage). File covers for Supplements can be had at same price. 

CHICAGO OFFICE—39 South La Salle St. 


LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, 
New York. 


issued three times a year, in January, 
is likewise furnished without eztra charge to every 








INDEX 
TO ADVERTISEMENTS OF BANKS AND TRUST COMPANIES 
Atlanta, Ga.— Page| Milwaukee, Wis.— Page 
Atlanta National Bank_____-- 6 First National Bank... ~~ 7 
Baltimore, Md.— Minneapolis, Minn.— 
National Bank of Baltimore... 6 First & Security National Bank 10 
Safe Deposit & Trust Co... _-- 6 Northwestern National Bank_. 10 
Birmingham, Ala.— Newark, N. J.— 
First National Bank___..._-- 6 Union National Bank... _-- 5 
Boston, Mass.— New Orleans, La.— 
National Union Bank____.--- 2 Whitney-Central Nat. Bank... 5 
Chicago, II1.— New York, N. Y.— 
Chicago Savings Bk. & Tr. Co. 10 Chemical National Bank. _____ 1 
Continental & Com’! Nat. Bk- 8/ (Coal & Iron National Bank____ 1 
Corn Exchange Nat. Bank---- 9] farmers’ Loan & Trust Co __. 12 
First Nat. Bank of Chicago--- 11| Hanover National Bank------ 1 
Live Stock Exchange Nat. Bk- 8] geanoard National Bank_-_-___- 1 
Merchants’ Loan & Trust Co... 9 
National Bank ofthe Republic. 8 Norfolk, Va.— 
Cincinnati, Ohio— Norfolk National Bank... _- 6 
Fifth-Third National Bank___. 7) 
| Paterson, N. 
Cleveland, Ohio— | First National Bank__..-_--- 1 
First National Bank______--- 7| 
Union National Bank_-_..--_-. 7 Philadelphia, Pa.— 
| Corn Exchange Nat. Bank.-.. 3 
Denver, Colo.— | First National Bank._...___- 4 
First National Bank_____---- 5| Fourth Street National Bank... 3 
| Franklin National Bank_.___-_ 5 
Detroit, Mich.— | Girard National Bank___.___- 3 
First & Old National Bank... 8 } Girard Trust Company BESS, ae 4 
People’s State Bank_-_------- 9, Market Street National Bank. 3 
| Philadelphia National Bank.. 4 
Fort Worth, Texas— | Tradesmen’s National Bank... 4 
Fort Worth National Bank_-_- 5} 


Providence, R. I.— 


Grand Rapids, Mich.— Merchants’ National Bank__- 


Old National Bank 


2 

patie P | St. Louis, Mo.— 

Hartford, Conn.— | Mechanics-American Nat. Bk. 10 
Hartford-Aetna National Bank 2) National Bank of Commerce__ 10 


Jersey City, N. J.— /San Francisco, Cal.— 


First National Bank__.___ ~~ 2; Anglo & London Paris Nat. Bk. 11 
The First National Bank_-_--_- 11 
Los Angeles, Cal.— 
Citizens’ National Bank-_----- 11| Worcester, Mass.— 


11! Merchants’ National Bank. --_- 


First National Bank 
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ful year 
or less all through the year, suddenly began to loom 
large. 
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REVIEW OF DECEMBER. 
December proved an eventful month in an event- 
Peace developments, talked about more 


The special event of world-wide significance 
which gave prominence to the subject was the start- 
ling and, for the time being, wholly unlooked for action 
of the German Government in boldly proclaiming 
that Germany, in connection with her allies, was 
ready to enter into peace negotiations, and wasasking 
the good offices of the neutral countries to bring the 
German proposition to the attention of the enemies 
of the Central Powers. Aninkling of what was forth- 
coming, or at least an indication that momentous 
developments were impending, came in Berlin dis- 
patches on Monday Dec. 11, saying that the follow- 
ing day’s sitting of the Reichstag would be “the most 
remarkable since the outbreak of the war and of 
world-wide historical importance.’ It wasstated,as 
confirmatory of this announcement, that all the mem- 
bers of the Reichstag, even those at the front, had 
been summoned to Berlin by telegraph and that 
Chancellor von Bethmann-Hollweg had during Mon- 
day received the Ministers of all the Federal States 
of the German Empire and discussed with them the 
subjects which he would bring up in the Reichstag. 

Even then hardly any one was prepared—hardly 
any one in this part of the world—for the actual na- 
ture of the occurrence. It quickly appeared from the 
speech of the German Chancellor that Germany, in 
view of her achievements in overwhelming Rumania 
and in view of what she deemed the strength of her 
general military situation, thought the occasion fa- 
vorable for launching peace proposals and in these 
circumstances had determined without reservation 
to announce her willingness to enter on peace negotia- 
tions, at the same time giving notice that if her ad- 
vances to that end should be rejected, the four Central 
Powers (Germany, Austria, Turkey and Bulgaria) 
were “resolved to continue the war to a victorious 
end.” 

The German Chancellor’s speech was not that of a 
statesman who pleaded the cause of a defeated bellig- 
erent. On the contrary,it was that of a man who con- 





ceived that all the material advantages of an un- 
paralleled contest at arms rested with his country, 
and that, therefore, it was betraying no weakness to 
proclaim her willingness to embark upon peace en- 
deavors. The Chancellor argued that Rumania had 
entered the war to roll up the German positions in,the 
ast and those of Germany’s allies. At the same time 


» the great offensive inaugurated by the BritishFand 








'4 


the French on the Somme had had as its object the 
attempt to pierce the German western front, while 
the renewed Italian attacks had been intended to | 
paralyze Austria-Hungary. But all these efforts 
had proved in vain. For a time the situation of the 
Central Powers had been serious. But now the worst | 
had been surmounted. Continuing, the German | 
Chancellor said: ““The western front stands. Not | 
only does it stand, but in spite of the Rumanian cam- | 
paign, it is fitted out with larger reserves of men and | 
material than it had formerly. The most effective | 
precautions have been taken against all Italian di- 
versions. And while on the Somme and on the Carso 
the drum-fire resounded, while the Russians launched 
troops against the eastern frontier of Transylvania, 
Field Marshal von Hindenburg captured the whole of 
western Wallachia and the hostile capital of Bucha- | 
rest, leading with unparalleled genius the troops that 
in competition with all the Allies made possible what 
hitherto was considered impossible. And Hinden- | 
burg does not rest. Military operations progress. | 
By strokes of the sword at the same time firm founda- | 
tions for our economic needs have been laid. Great | 
stocks of grain, victuals, oil and other goods fell into | 
our hands in Rumania. Their transport has begun. 
In spite of scarcity, we could have lived on our own 
supplies, but now our safety is beyond question. 
To these great events on land heroic deeds of equal 
importance are added by our submarines. The 
spectre of famine, which our enemies intended to 
appear before us, now pursues them without mercy. 
The Empire is not a besieged fortress, as our adver- 
saries imagined, but one gigantic and firmly disci- 
plined camp with inexhaustible resources. That is 
the German Empire, which is firmly and faithfully | 
united with its brothers in arms, who have been tested | 
in battle under the Austro-Hungarian, Turkish and 
Bulgarian flags. Our enemies first ascribed to us a 
plan to conquer the whole world, and then desperate 
cries of anguish for peace. But not confused by 
asseverations, we progressed with firm decision, and 
we thus continue our progress always ready to de-, 
fend ourselves and fight for our nation’s existence, 
for its free future, and always ready for this price to 
stretch out our hand for peace.” 

The German Chancellor went on to say that 
Germany’s military successes had not made her deaf 
to her responsibility before God, before her own 
people, and before humanity. During the long and 
earnest years of the war the German Emperor had 
been moved by asingle thought: How peace could be 
restored to safeguard Germany after the struggle in 
which she fought victoriously. ‘In adeep, moral and 
religious sense of duty towards his nation and, beyond 
it, towardshumanity, the Emperor now considers that 
the moment has come for official action toward 
peace.”’ That morning the German Chancellor had 
transmitted a notetto this effect to all the hostile 
powers, through the representativesfof the neutral 
powers which were looking after the interests and 
rights of Germany in those hostile States. In other 
words, he had asked the representatives of Spain, 
the United States and Switzerland to forward the 
note. Similar procedure had been simultaneously 
taken the same day in Vienna, Constantinople and 
Sofia. Other neutral States as well asHisHoliness the 
Pope had also been notified of the action taken by 
the Central Powers. After acquainting his hearers 
with the contents of the note, the Chancellor con- 
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cluded with the statement: ‘God will be the judge. 
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We can proceed upon our way 


without fear and un- 
We are ready for fighting and we are 
ready for peace.”” The text of the note addressed by 
Germany and her allies to the neutral powers for 
transmission to Great Britain and her allies was in the 
same strain, reading as follows: 





“The most terrific war experienced in history 
has been raging for the last two years and 
a half over a large part of the world—a ca- 
tastrophe which thousands of years of common 


civilization was unable to prevent,and which injures 
the most precious achievements of humanity. Our 
aims are not to shatter nor annihilate our adversaries. 
In spite of our consciousness of our military and 
economic strength and our readiness to continue the 
war (which has been forced upon us) to the bitter end, 
if necessary, at the same time, prompted by the desire 
to avoid further bloodshed and make an end to the 
atrocities of war, the four allied Powers propose to 
enter forthwith into peace negotiations. The pro- 
positions which they bring forward for such negotia- 
tions, and which have for their object a guaranty of 
the existence, of the honor and liberty of evolution 
for their nations, are, according to their firm belief, 


j ° ° e ° 
| an appropriate basis for the establishment of a lasting 


peace. The four allied Powers have been obliged to 
take up arms to defend justice and the liberty of 
national evolution. The glorious deeds of our armies 
have in no way altered their purpose. We always 
maintained the firm belief that our own rights and 
justified claims in no way control the rights of these 
nations. The spiritual and material progress which 
were the pride of Europe at the beginning of the 
twentieth century are threatened with ruin. Ger- 
many and her allies, Austria-Hungary, Bulgaria and 
Turkey, gave proof of their unconquerable strength in 
this struggle. They gained gigantic advantages over 
adversaries superior in number and war material. 
Our lines stand unshaken against ever-repeated 
attempts made by armies. The last attack in the 
Balkans has been rapidly and victoriously overcome. 
The most recent events have demonstrated that 
further continuance of the war will not result in 
breaking the resistance of our forces, and the whole 
situation with regard to our troops justifies our 
expectation of further successes. If, in spite of this 
offer of peace and reconciliation, the struggle should 
go on, the four allied Powers are resolved to continue 
to a victorious end, but they disclaim responsibility 
for this before humanity and history. The Imperial 
Government, through the good offices of your Ex- 
cellency, asks the Government of [here was inserted 
the name of the neutral Power addressed in each 
instance| to bring this communication to the knowl- 
edge of the Government of [here were inserted the 
names of the belligerents].”’ 


All the commercial and all the financial markets 
responded instantly to this action of Germany. No 
intimation was given as to the terms upon which Ger- 
many would be ready to lay down arms, but the mere 
possibility that the peace overtures now initiated 
might be crowned with success was sufficient to 
startle the markets to a realization of the tremendous 
changes that would be involved in a return to a nor- 
mal state of affairs from the abnormal conditions that 
had prevailed since the beginning of August, 1914, 
when the great conflict had its advent. On Tues- 
day morning, Dec. 12, before it became known what 
the event of “historical importance’ which was to 
convulse the world was to be, German and Austrian 
exchange rates made new low records. The launch- 


ing of the German peace proposal caused a sharp up- 
ward reaction, and the rise made further progress on 
succeeding days, so that the reichsmark Dec. 15 was 
quoted at 74 cents (the value of 4 marks being the 
basis of quoting and the value on that basis when 
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German exchange is at par being 95.28 cents), as! 
against 6534 on the morning of Dec. 12, and the Aus- | 
trian kronen at 13.25 cents (the value of which when 

at par is 20.26 cents), as against 10.98 cents Dec. 12. 
Another effect was an immediate rise in the prices 
of foreign Government securities here, these having | 
suffered badly at the beginning of the month as a re- | 
sult of the pronouncement of the Federal Reserve 

Board cautioning the member banks against pur- 

chasing foreign Government Treasury bills, and warn- 

ing investors generally against making too ready in- 

vestments in foreign securities of amy kind. In the 

grain markets, a tremendous collapse in prices oc- 
curred. This was on the theory that with the ending 
of the war the urgency of the foreign demand for our 
cereals would abate. 

Chicago dropped from $1 781% 
on Dec. 12, and Dec. 15 got down to $1 531%. 
grains also suffered severe collapse, the May option 
for corn, for instance, at Chicago, dropping from 
937% cents on Dec. 11 to 89 cents on Dec. 12 and 
Dec. 15 touching 88 cents. Sugar prices also fell off. 


Coffee prices, on the other hand, which had been rul- | 
ing very low because of the cutting off of the Ger- | 


man markets, developed firmness on the supposition 
that these German markets and the markets generally 
of the Central Powers would now again be opened up 
and a heavy demand for coffee set in as a conse- 
quence. 

Cotton, too, evinced a rising tendency, on the 
theory that the German markets previously cut off 
would now become free buyers, inasmuch as the Teu- 
tonic countries have been suffering from a dearth of 
the staple for over two years. Here, however, the 
advance was preceded by a serious break, which 
culminated the day before (Dec. 11), when the gin- 
ning report of the census was made public and it 
became manifest that the 1916 yield of cotton in 
the United States would be considerably larger than 
those who had engineered the great rise had affected 
to believe. The cotton market had been depressed 
the previous week, and on Dec. 11 (before there was 
an inkling what was to come from Germany with 
regard to peace negotiations) dropped wide open, 
middling upland spot cotton touching 18 cents against 
20.30 cents Dec. 1. On Dec. 12 there was a recovery 
to 18.35 cents, and on Dec. 15 the price was 18.60 
cents. In the stock market there was the inevitable 
great tumble in the prices of the industrial shares for 
which everyone had been looking with the first inti- 
mation of a definite nature that peace might be in 
prospect. Liquidation was on a tremendous scale 
and the decline in prices was of huge dimensions. 

The German overtures did not meet with a flat- 
tering reception on the part of the Entente Powers. 
These latter, notwithstanding the military advan- 
tages of the Central Powers, have never for a moment 
lost their confidence in the ultimate success of their 
cause, and feel, moreover, that they are fighting the 
cause of humanity and of justice and accordingly 
that they would not be justified in discontinuing the 
war until Germany is vanquished and no possibility 
remains of her ever renewing the fight. Public sen- 
timent in all the Entente countries seemed resolutely 
opposed to considering the German proposals unless 


Germany was prepared to admit defeat, to inake res- | 


titution and offer assurances that she would never 
again break the peace of Europe. On Dec. 15 the 
Russian Duma by a unanimous vote passed a reso- 
lution declaring against yielding to the German over- 


The May option for wheat in | 
on Dee. 11 to $1 64 | 
Other | 


tures, saying that the Duma considered that a pre- 
mature peace would not only be merely a brief period 


of calm, but would also involve the danger of another 
| bloody war and a renewal of the deplorable sacrifices 
required of the people. 


It considered that a lasting 
peace would be possible only after a decisive victory 
over the military power of the enemy and after defi- 
nite renunciation by Germany of the aspirations 


_which rendered her responsible for the world war and 
_for the horrors accompanying it. 
'Council of the Russian Empire adopted an order of 


On Dec. 19 the 


the day identical with that passed by the Duma, de- 

'claring the Council unanimously in favor of refusing 
'to enter, under existing conditions, into any peace 
negotiations with Germany. In France an important 
French victory over the Germans at Verdun was held 
as the French answer, and the Premier, M. Briand, 
denounced the German offer as a trap and declared 
_in the House of Deputies that he would ask for in- 
' creased power with which to carry on the war. On 
Dec. 13 the French Chamber of Deputies by a vote 
of 314 to 165 adopted a resolution of confidence in 
the Government after a speech by M. Briand in which 
he warned France to beware of its enemies. In 
Italy Baron Sonnino, the Italian Foreign Minister, 
appealed to the Deputies of all parties (in the words 
of Premier Briand of France, as he said) not to per- 
mit the move of the Central Powers to ‘‘poison the 
mind of the people,’’ and urged them to refrain from 
“playing the enemy’s game” by giving way to rash 
or untimely manifestations which might implant the 
germ of division and discouragement. The Italian 
Chamber of Deputies on Dec. 18 sustained the Min- 
istry by voting the order of the day “‘pure and sim- 
ple’ by a vote of 276 to 40, implying confidence in 
the Government. 

The whole world, however, awaited the utterances 
of David Lloyd George, who had just succeeded Mr. 
Asquith as Prime Minister of Great Britain, and 
whose reply, it was recognized, would be conclusive 
and be definite as to the position of all the Entente 
Powers. Mr. Lloyd George’s remarks and initial 
speech as Prime Minister were delayed several days 
on account of the personal illness of the Premier, and 
did not come until Dec. 19. His utterances proved 
to be just what had been expected. He bade defi- 
ance to Germany and said in effect that before the 
Entente Powers would enter into peace negotiations 
with Germany and her allies there would have to be 
an understanding that Germany meant to conform 
to the requirements laid down by the former Pre- 
mier, Mr. Asquith, and agree that there should be 
“restitution, reparation and guarantees against repe- 
tition.’”’ So that there should be no mistake, Mr. 
Lloyd George emphasized the statement by saying 
that there would have to be “‘complete restitution, 
full reparation and effectual guarantees.’”’ Appar- 
ently, however, he did not close the door against the 
offering of terms that would accord with these re- 
quirements, and this was considered a favorable fea- 
ture, as it seemed to leave a way open for the actual 
carrying on of negotiations. This, as stated, was on 
Tuesday Dec. 19. Late the next day there came a 
totally new and wholly unexpected development. It 
transpired that President Woodrow Wilson had di- 
rected the Secretary of State to send an identical note 
' asking the belligerent countries to state the aims and 
| objects they had in view and the terms upon which 
| they would be ready to conclude peace, in order to 
see if some common ground could not be found upon 


| 
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| 
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which the belligerent countries might get together and 
arrange the settlement so earnestly desired by all 
persons with humane instincts. The President ex- 
pressly disclaimed any intention of intervening in the 
peace overtures of Germany, and took occasion to 
state that his suggestion hac not been prompted by 
a desire to play a part in connection with these over- 
tures, but on the contrary had been in his mind for 





a long time. 
suggestion until these overtures had been 
pendently answered, except that his proposal ‘‘also 
concerns the question of peace and may best be con- 
sidered in connection with other proposals which 
have the same end in view.” 

His request was “‘that an early occasion be sought 
to call out from all the nations now at war such an 
avowal of their respective views as to the terms upon 
which the war might be concluded and the arrange- 
ments which would be deemed satisfactory as a 
guarantee against its renewal or the kindling of any 
similar conflict in the future as would make it 
possible frankly to compare them.” The note 
pointed out that “the object which the statesmen of 
the belligerents on both sides have in mind in this war 
are virtually the same, as stated in general terms to 
their own people and to the world. Each side 
desires to make the rights and privileges of weak 
peoples and small States as secure against aggression 
or denial in the future as the rights and privileges 
of the great and powerful States now at war. Each 
wishes itself to be made secure in the future, along 
with all other nations and peoples, against the re- 
currence of war like this, and against aggression or 
selfish interference of any kind. Each would be 
jealous of the formation of any more rival leagues to 
preserve an uncertain balance of power amid multi- 
plying suspicions; but each is ready to consider the 
formation of a league of nations to insure peace and 
justice throughout the world. Before that final step 
can be taken, however, each deems it necessary, first, 
to settle the issues of the present war upon terms which 
will certainly safeguard the independence, the 
territorial integrity and the political and commercial 
freedom of the nations involved.” 

The note took pains to state that the terms upon 
which the war should be concluded, the people and 
Government of the United States ‘‘are not at liberty 
to suggest;”’ but the ‘President feels altogether justi- 
fied in suggesting an immediate opportunity for com- 
parison of views as to the terms which must precede 
those ultimate arrangements for the peace of the 
world which all desire and in which the neutral 
nations, as well as those at war, are ready to play 
their full responsible part.’”’ The President’s action 
did not meet with unqualified approval. It was 
resented by those whose sympathies are with the 
Entente Powers and by these powers themselves. 
The move was also viewed with suspicion in many 
quarters as being in the interest of Germany and 
her allies. The markets, however, one and all dis- 
counted the coming of peace with a positiveness that 
at times appeared significant. The stock market 
again fell into a state of utter collapse; the grain 
markets, which had sharply recovered, again broke 
badly; and most significant of all,foreign exchange 
rates at this centre on Berlin at one time made a 
sharp further rise, the reichsmark getting as high as 
75lKe. Dec. 21. The wheat market had experienced 


inde- 


considerable recovery as one member after another 
of the Entente group had declared its distrust of the 
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German move, and the prospects of peace accordingly 
seemed to vanish. On the morning of Dec. 19 the 
first effect of Lloyd George’s speech was to cause 
a further sharp upward spurt in price, or at least 
that was the effect as the early part of the speech 
came over the wires and it appeared that Mr. Lloyd 
George insisted that complete restitution, full repa- 
ration and effectual guarantees against repetition 
was an indispensable prerequisite to the Entente 
group’s entering into negotiations, a further rise of 
7c. bringing the May option for wheat at Chicago 
up to $1 7134, as against $1 53144 Dec. 15. When, 
however, the idea gained ground that Lloyd George’s 
speech left the door open to Berlin to make a definite 
statement of terms, the price again plunged down- 
ward with great rapidity, a low point of $1 55 being 
reached on Dec. 21. On Dec. 22, however, as it 
seemed likely that the effect of President Wilson’s 
notes would be nil, the price jumped up to $1 68 
and the close Dec. 30 was at $1 7414. Similarly 
the May option for corn at Chicago, which had de- 
clined to 88c., Dec. 15, and recovered to 943%c. by 
Dec. 19, dropped to 8824c. Dec. 21; the close Dec. 30, 
however, was at 93c. 

Cotton reached its low point Dec. 22, when the 
middling upland spot price touched 16.20c., this 
comparing with 20.30c. Dec. 1 and 20.45c. Nov.29, 
and 20.95c. Nov. 25, the latter the high point of 
the year. Here the indications were that the crop 
would not prove so small as originally expected. 
The close Dec. 31 was at 17144c. Print cloths at 
Fall River ruled at per yard throughout the 
month. 

The definite official reply of the Entente Powers 
to the German overtures did not come until Dec. 30, 
or at least that was the day;when the Entente Powers 
handed to U. 8. Ambassador William P. Sharp at 
Paris, through Premier Briand of France, their joint 
reply to the German proposals. This reply was 
tantamount to a refusal to deal with Germany at all, 
inasmuch as the language is studiedly offensive and 
‘alculated to provoke resentment rather than tend 
to promote amicable feelings. The note speaks of 
“the pretended propositions of peace which were 
addressed to them on behalf of the enemy Govern- 
ments through the intermediary of the United States, 
Spain, Switzerland and Holland,” and says that “the 
putting forward by the Imperial Government of a 
sham proposal lacking all substance and _ precision 
would appear to be less an offer of peace than a war 
manoeuvre.” Finally in express terms and without 
any qualification whatever they definitely ‘‘refuse to 
consider a proposal which is empty and insincere.” 
In brief the German peace overtures are treated with 
the utmost contempt and Germany is rebuked and 
rebuffed. Many other striking passages appear in 
this joint reply, which, it is stated,is made on behalf 
of the Allied Governments of Belgium, France, Great 
Britain, Italy, Japan, Montenegro, Portugal, tu- 
mania, Russia and Serbia, and who say they are 
“united for the defense of the liberty of their peoples 
and faithful to engagements taken not to lay down 
their arms separately.” 

Considering the nature and the substance of this 
reply, it is not surprising that German officials and 
the German press should look upon it as definitely 
closing the door to peace negotiations of any kind. 
Since the opening of the new year all the markets 
have acted on that idea and have responded accord- 
ingly. 
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On : the Stock Exc hange the month of December 
was one of declining prices—in fact, of a complete 
collapse in yer oe The successive steps in the 
decline were (1) the announcement Tuesday, Dec. 12, 
that communication of “historical importance’”’ 
vas to made to the German Reichstag, convened 
in special session for that purpose, and immediately 
followed by the peace proposals themselves; (2) the 
speech of Lloyd George on Tuesday, Dec. 19, which, 
thoug that the Entente Powers would 
“complete restitution, full 
ctual guarantees,’’ did not seem to preclude 

er terms of peace from Ger- 
many within the conditions laid 
was regarded favorably, so much so that while the 
first effect of the speech upon the stock market was 
to bring about a sharp recovery in prices, on the other 
hand a relapse in prices and a further slump occurred 
when it appeared that the door was still open to 
Berlin to make a definite statement of terms; (3) the 
blow dk to the market the day after the 
Lloyd George speech, when it transpired that 
President Wilson had taken independent steps in- 
tended to further peace movements. This latter 
encouraged the ready inference that peace prospects 
were now better than they had been at any time for 
long while past, and as a consequence holders of 
the industrial shares that had been receiving special 
advantages from the war, and with the conclusion 
of peace must lose these advant , threw 
over without much regard to price. 

Liquidation as a result of all these influences was 
on a tremendous scale, and as the decline proceeded, 
the execution of stop loss orders added to the confu- 
sion and accelerated the downward pace. The depth 
of the depression—speaking of the market as a 
whole—was reached on Thursday Dec. 21, some 
statements made by Secretary of State Lansing 
with reference to the United States itself being on the 
verge of war intensifying the nervous feeling and 
serving further to aggravate the uneasiness. On 
Friday Dec. 22 soberer views prevailed and a 
pronounced rally occurred, but the next week the 
decline was renewed and values again melted away, 
as the belief grew that peace might after all be in near 
prospect. As an indication of the extent of some of 
the declines, Steel common, which had reached its 
high point of the year on Nov. 27 at 12934, got down 
to 1001% Dee. 21 and closed Dec. 29 (the Stock Ex- 
change not being open Saturday Dec. 30 and Dec. 
31 being Sunday) at 10614. International Mercan- 
tile Marine shares were especially weak, the preferred 
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dropping during the month from 11914 to 8234, 
with the close Dec. 29 at 8674, and the common 
declining from 481% to 22, with the close at 26. 


With the violent break which thus occurred in 
December, the general run of stocks on the Exchange 
lost ensie all the gains made in the autumn of the 
year when the speculation for higher prices was’ so 
rampant. In the table farther below we show the 
lowest and highest prices for the twelve months of a 
large number of prominent stocks, and also give the 
opening price of the year and the élosing price. The 
general reader will no doubt be surprised to see what 
a large number of stocks actually closed lower than 
they opened in the calendar year 1916. It might 
have been supposed that at least the railroad stocks 
would show advances, but that is true only so far as 
cetain reorganized properties, or properties in course 
of reorganization, together with a few low priced 
shares, are concerned. 
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RANGE OF LEADING STOCKS IN 1916. 
ALL PRICES DOLLARS PER SHARE, NOT PER CENT. 
Open- | Clos- 
Par. | ine. Lowest. Highest. | ing 
Trunk Lines— | 
3altimore & Ohio-__-__- 100, 951%} 8114 Dec. 21| 96 Jan. 4] 84 
C eve Cin Chic & St L_100| 47%] 38 April 27) 6254 Oct. 27| 50 
LS Peer Se ae 100; 43 | 32 April 22) 4354 Jan. 3) 34 
New York Central____.100' 109 |10014 April 2211414 Oct. 5) 104 
N Y Chic & St Louis___100| 45 | 33 April 17) 4534 Nov. 11} 40 34 
Pennsyivania:. ...-..<.. 50; 59 | 55 Sept.12) 60 Oct. 4) 56% 
New England and Eastern— | | 
Boston & Albany ----- 100; 190 |172 Dec. 23/198 Feb. 16) 173 
Boston & Maine_____- 100, 35%) 34 Aug. 29; 52 Feb. 14) 43 
| N Y N H & Hartford_.100| 7734| 49% Dec. 21, 77% Jan. 10} 50% 
Coal Roads— | 
Central of New Jersey_100| 290 /|290 Jan 3310 May 18} 310 
Delaware Lack & West__50| 225 |216 Mar.18 242 Nov. 6) 239% 
Delaware & Hudson---100, 15344|1487% Dec. 21156 Oct. 4) 149 
Lehigh Valley_____- 50! 81%) 74% Jan. 31) 87% Oct. 5! 277% 
N Y Ontario & Western 100 31 26 May 5 34% Dec. 2} 29% 
ee ee 50) 82 “4 75% Jan. 31.115% Sept. 27) 101% 
Western and Pacific— 
C anadian, Pac eS acy ae 100| 182%4|7162'%Mar. 1/1833¢4 Jan. 3) 165% 
Chicago & Alton. ___- 100 sed 8 Feb. 23) 24144 Dec. 18) 21% 
Chic Milw & St Paul__100 100 | 89 Dec. 21:102% Jan. 3) 91% 
Chic & North Western_100! 1341%|123 Dec. 15 134 % Jan. 3) 124 
Chic Rock Isl & Pacific. 100 1734) 15% April 22} 4034 Dec. 7 34 
Colorado & Southern_-140| 32 2434 April24 37 Oct. 27; 30% 
Denver & Rio Grande__100 14 8% Mar. 30 231% Oct. 25) 17% 
Great Northern, pref__100) 12654'115 Dec. 21\127% Jan. 4 117% 
Illinois Central_____- _100) 108 9934 Avril 17 109% Oct. 5 105% 
Minn St Paul & SS M_100; 124% 116 Dec. 22130 Oct. 4) 116% 
Northern Pacific. ---- 100, 117% 108 Dec. 21,118% Jan. 4! 10934 
Southera Pacific Co___100 103 74 941% April 22 104% Jan. 4) 97 
Toledo St Louis & West 100 6% 5 April 26 1334 Dec. 7 10% 
Union Pacitic....<.<.- 10U, 13814 12934 April 22,15334 Oct. 24) 147% 
Southwestern— 
Atch Topeka & S Fe__-1u0| 10814410014 April 22 1087 Oct. 5) 103% 
Kansas City Southern__100) 31% 3% April 28 32% Jan. 4 25% 
Missouri Kans & 'Tex__100 634 3% Sept. 6) 13% Dec. 18 11% 
i 100 164%, 10 April 3) 24% Dec. 18 21 
Missouri Pacific____-_-- 100 4 31% Sept. 1) 22 Dec. 7 15% 
St Louis & San Fran new 100, a16 15% May 18 30% Dec. 18) 26 
St Louis Southwestern_100) 19 16 May 4) 32% Dec. 19| 32% 
Texas & Pacific. _..._ 00 8% 6% Feb. 14 2134 Dec. 18 19 
Southern Roads— | 
Chesapeake & Ohio____100| 6334) 58 + lg 24| 71 Oct. 19) 65 
Louisville & Nasnville_100} 12934'1214 Mar. 1140 Oct. 5) 132% 
Norfolk & Western_.__100) 121 114 Mar. 1147% Oct. 16) 134 
Seaboard Air Line____.100) 17%) 14 April22 19% Dec. 18) 17% 
Preceprem . 2.5. 100; 39%) 34% April24 42% Oct. 10) 38% 
Southern Railway --_-__- 100; 23% 18 # £4April24, 3634 Dec. 18) 31% 
PrOeerea ....-anacs 100) 63 56 §©April 24) 734% Dec. 18) 69% 
Miscellaneous— 
Allis-Chalmers Mfg vtc100) 31 19 July 19| 38 Nov.25| 27 
Am Agricul Chemical__100| 72% 63  April22.102 Nov.25) 89 
American Beet Sugar__100) 69 6134 Feb. 1108% Nov. 22) 89 
American Can_-_- -100| 61% 4 Dec. 21 68% Sept.29' 46% 
American Car & Fdy_-100| 77%| 52 July 8 78% Dec. 4, 64% 
American Cotton Oil__.100| 55% 48% Dec. 21 58% Oct. 23) 49 
American Locomotive__100 681% 58 July 14 984% Nov. 9) 76% 
Amer Smelt & Refg____100) 107 8814 April 22,1227, Nov. 22; 104 
Amer Steel Foundries__100' 6034 44 April24. 73 Dec. 7| 60 
Amer Sugar Refining_.100) 114% 104 Dec. 2112554 Oct. 25, 108% 
Amer Telep & Teleg__.100) 127 (4123 % Dec.29 1134 4Sept.29 1123 % 
American Tobacco ___.100; 208 188 Feb. 16229% Nov. 3) 217 
Anaconda Copper_____-50 90% 77 April 22 10534 Nov.20| 81% 
Atl Gulf & W ISS Lines 100 065 56 July 12 147 4 Dec. 82112% 
Baldwin Locomotive__.100) 116% 52 Dec. 21118% Jan. 3) 57% 
Bethlehem Steel Corp_-100 455 415 Jan. 11700 Noy.18) 525 
Calif Petroleum v t c_.100| 37%) 15 June 27, 42% Jan. 3) 25 
Central Leather _ --100; 54 49 April22123 Nov.10) 85 
Colorado Fuel & Iron_-100 52 38% April 22 634 Sept.30 4434 
Continental Can_____-_ 100, 85% 75% Jan. 3127111 Sept.20 87% 
Crucible Steel of Amer_100' 72% 5044 Dec. 21 99% Mar.16 61% 
Cuna Cane Sugar_._No par) c59% 43 #£Dec. 21) 76% Oct. 30| 48% 
Cuban-American Sugar 100 1524152 Jan. 5269% Sept.26 190 
Distillers Secur Corp__.100) 48 24 Dec. 21! 54% April29;| 28 
General Electric__.__...100' 17454 159 April 22'187% Oct. 20) 167 
General Motors v tc__.100 495 405 April24850 Oct. 25> 750 
Goodrich (B F) Co___.100 75 49% Dec. 20! 80 April10 59% 
Gulf States Steel tr ctfs_100, [73% 71 May 4/193 ov. 16, 125 
Int Mercantile Marine-100 16% 13% Feb. 15|) 50% Sept.14 26 
Preferred. .......... 100, 78% 61% Mar. 1,1255% Sept.11 86% 
International Paper- --100, 1244 9% Mar. 1) 754% Nov.10 45% 
Kennecott Copper__No red d54 40 Dec. 21) 64% Nov.20 45% 
Lackawanna Steel___ _- 00; 80 64 May. 5107 Nov.17 82 
Maxwell Motor tr ctfs_.100| 7534 44 Dec. 21} 99 Sept.25 47% 
Mexican Petroleum ___ -100| 120 88% June!28/129% Jan. 3 95 
National Lead_______- 100) 66 57 Dec. 21| 74% Sept.21' 58 
New York Air Brake__.100; 140 (118 July 14|186 Nov. 20) 143 
Pacific Mail SS_ _.-100} 113%) 11% Jan. 3} 31 Aug. 21) 20% 
People’s Gas Lt & Coke_100| 111% 100% May j 5/118 Oct. 10) 105 
Pressed Steel Car_____.100| 64%) 42% July 14| 88% Nov. 20 4 
Railway Steel Spring __ _..100| 44 32 April 22} 6134 Nov. 27) 49% 
Republic [ron & Steel_.100) 55 42 June 26) 93. Nov.20| 77% 
Sloss-Sheffield Steel & 1100! 63%) 37 July 14| 934% Nov.16 62 
South Porto Rico Sugar 100} 152 146 Jan. 29/240 ¢June 10) 173 
Studebaker Corp (The) 100} 167 100% Dec. 29\|167 Jan. 3° 103% 
Texas Co (The)_______100] 230 (177% June 27|241% Nov. 21) 236 
U 8 Industrial "Ale ohol_100| 128 94% Dec. 22}170% April 6) 11034 
U 8 Rubber_ -.-100| 55%! 47% Mar. 1| 70% Dec. 7 61% 
U 8S Steel C orporation - -100| 8814 279% Mar. 1/129%4 Nov. 27) 106% 
0 OS ee ea 100} 117 115 May 3/123 Nov. 2; 119% 
Utah Copper _.---_- .--10} 80%) 74% July 14|130 Nov.18; 101% 
Va-Carolina Chemical_100} 48 36 ppedl 24| 51 Jan. 17) 43 
Western Union Teleg_-100} 8814 87 Mar. 1|105% Oct. 18 96% 
Westinghn Elec & Mfg__.50] 68% 51% Dec. 15| 71% Mar.15 254% 
Willys-Overland (The) --25] ( 8 4 | 34 Dec. 29\e81% June 5 35% 
a First sale was on May 17. + First sale was on July 8. c First sale was 
on June 29. d First sale was on Feb. 24. f First sale was on April 13. 
xz Ex-dividend. e Par value at this time was $100 per share and quotations 
were actually four times the figures here given. Par value has since been 
reduced to $25 per share and these prices are all on that basis. 
rl ° 1 
The year was a very active one on the Stock Ex- 
change, and the volume of business was of excep- 
tional proportions, the share sales reaching a total 
"ye € € 4 
of no less than 233,311,993 shares as against 173,- 
145,203 shares in 1915 and but 47,900,568 shares in 
. . al 
1914, during which latter year the Exchange was 
closed part of the time. It is noteworthy, however, 
that the transactions did not quite get up to the 
totals recorded in 1905 and 1906, when the sales 
were respectively 263,081 ,156and 284,298,010 shares, 
nor the total reached in 1901 which was 265,944,659 
shares. 
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; 
Railroad and | Ratlroad and State, Mun. 11.80. 
Miscellaneous | Miscellaneous — and Foreign | | = _ 
Calendar Years. Stocks .* Bonds. | Bonds | e 5 law PORN OD OLR AN + COONS on os a) 
gee i -- NON ot pp tenia aug ee ee gees “hoo 
Shares. | x $ x | ees ‘ae REET SEEEER i geackoreerie Reet 
NR 8 awedesec ued 112,699,957 | 888,747,630 | 24,581,980 3,642,700 }255 i+ 
| Sea ae 176,421,135 | 826,711,400 | 10,582,180 2,013,200 | 
| eer 138,380,184 | 569,159,000 | 7,012,080 2,082,200 
| a er eee 265,944,659 | 994,235,400 | 1,892,670 2,502,800 = .| RR 
ER ne 188,503,403 | 879,749,150 | 1,378,050 3,675,900 i= 3) So 
Re aR 161,102,101 | 684,300,400 | 1,162,050 470,600 Peni ce 
ME canskewnnnt en eend 187,312,065 | 1,014,812,700 | 681,180 | 24,652,575 . | sS& | ea 
LL a ARS PES: 263,081,156 | 815,716,200 | 1,189,120 |7207,513,450 o ls ¢ le 
SM sivas naneen See 284,298,010 | 605,554,200 | 1,809,800 | 67,588,850 fi a |S “les 
De tonkdcumakiawnewe 196,438,824 | 456,116,300 | 858,050 | 69,196,100 IB 8 Ce caer eee 
OE. cc unecknesndowe 197 ,206 346 999 025,800 521,820 81,713,500 ei mi 2 | 
eee 214,632,194 | 1,279,404,100 | 771,200 37,115,700 Bons Q | xx 
Pee 164,150,061 | 591,769,200 | 359,200 42,594,450 ro » 183 
| epee 127,207,258 | 794,987,200 | 3,467,500 | 96,755,400 “| S| S low 
1 a AS PE 131,128,425 | 648,168,000 | 1,243,500 25,802 ,000 or gi = | | 
ESTE RIE 83,470,693 | 471,035,100 | 1,729,200 28,806,700 | F & | os. Py) oe 
1914 (sce note)....---- 47,900,568 | 427,198,000 | 692,600 | 33,632,000 4 &§ = | 
SE Dl etnos crceeaie 173,145,203 | 906,659,200 | 3,040,000 | 51,394,000 | = i ® lwo | 
eer -| 233,311,993 | 845,135,500 | 805,950 | 303,910,500 x, i 6 = en 
* This includes all stocks (except bank stocks) and also trust certificates, &. x = jos yet ne | 
sold in the ‘‘unlisted’’ department, except petroleum certificates sold by barrels. — a . ae > i= > 
z Largely Japanese bonds. | oo» :™ | = ~ = | 
Note.—On account of European war, the Stock Exchange was closed in 1914 from ~ ‘Reecamaeaa? aes = o «gt 
July 31 to Dec. 11, both inclusive. in the case of stocks, and from July 31 to Nov. 27, la) ie Oe ie od ee 
both inclusive, in the case of bonds. 7 zg t= pale fede gespe a 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. . | = |x wanes 
Month of Dec.— 1916. 1915. *1914. 1913. ; . oo oe = 
Stock sales— Z | | o- + 
No. of shares-.-.-- 31,735,674 13,698,732 1,909 ,093 7,152,078 sé ~ ee é 
Par value-_-...---- $2,766,177,300 $1,196,816,655  $159,508,330 $616,254,800 ca ele "2222 nnsors SASASASAS 
Bond sales (par value)— SL 22 ike iso e scainie aa : ppp pests 
RR. & misc. bonds $71,232,000 $92,780,500 $33,438,000 $43,627 500 Z | S2\¢8 S66 RRR RRRR ER BERRY Gt Gh = | 
Governm’t bonds. 48,000 1,631,000 32,500 35,500 < | CS!2e Zieree eoerr ie veodee ttt 
State,mun.&for. bas. 24, 515, 000 26,705,500 968,500 1,921,000 on a) hr ~ | 
a * Sida -dbaabnieaiidimanal ies: Suiits inne L ee SOE. 7 — =. 
Total bond sales_.-- "$95, 795 >, 000 $120, 517,000 $34,439,000 $45, 584, 000 “ « | a Ry pp phate xe uf serie = 
Jan. 1 to Dec. 31— | i = | - ID 1 we ee SSeS See ONS i 4 
Stock sales— | me Ml 2 Fo Tew ths abe z rT SELLS nin Tin | 
No. of shares_... 233,311,993 173,145,203 *47 900,568 83,470,693 ~| 2] S yeh RENEE SXF FS NNN peel <p deala 
Par value------- $20,120,739 ,500$14,877,142,145 $4,182,829,699 $7,446,427,240 n| & 2 [wot wItnot MHeOHey Tow ot VV Cee 
. . fw ae | | t- i tt i '~ t+ "~~ tr 
Bond sales (par value) r = ad * men weewege pepe 4 
RR. & misc. bonds. $845,135,500 $906,659,200 $427,198,000 $471,035,100| F| i— - 5 — ——— a 
Government bonds. 805,950 . 3,040,000 692,600 1,729,220 | re \ on ne a | 
State,mun.&for.bds. 303,910, 500 51,394,000 33,632,000 28,806,700 > a eras ee ee ae | 
Total bond sales....$1,149,851,950  $961,093,200 $461,528,600 — $501,571,020 | @ |Re RRLSER RRERGL ERREER REGER | 
hal | “sm — oo ~~ ~~ -—~— 
* Stock Exchange closed in the case of stocks from July 31 to December 11, both Se ee eee lated) = =e a | 
inclusive, and in the case of bonds from July 31 to November 27, both inclusive. | “+ + ~ ; 
In the money market rates for call loans, quite , cee bee eee ee Lae ea Weyer ry 
~sre | XS PeLornrewa > Lies ew oe ee ee : 6b 2-8 @ ee 
unexpectedly, touched 15% the early part of the rs | delddedeleletdaielele PEEP P RR RRR ERE EE Fe 
. . . SS RS Rt NNN NN NNN ONO OD 
month and there was also a stiffening in the rates for 
. : ys . re . . RATES OF EXCHANGE ON CONTINENTAL CENTRES 
fixed maturities. This was due to the diminution in 
money holdings and surplus reserve of the Clearing Paris Berlin 
Francs teichsmarks 
House banks. With a renewed influx, however, of | pecemper «pt aoe 
- ° Ss’ Co Tc 3. d 
gold from abroad, reserves were again replenished a ie | wee ar 
€ € cy al 4 y roa reé , € > . ‘ai ‘ . © j ane a6 eee eae gtetancenaaeendl 
and accordingly there was a return of ease, so that = 5 843%084%|6 835(083%'6 90 a80%|5 851< 085% 6654007 0634 067% 
on Dec. 29 the range for call loans was no higher 2..---. 5 84340845 |5 83%4083% 5 90 OOO 41 S636 e865 36 | O8200035) SEN 
than 2144@3)4.  eaeeeaet 84%4084%|5 8314a83% 590 48974 5 85440851; 65°%,a66 |65 14.066 % 
“ 5 5 85%a85 |5 84} 5 90% 5 853 66 4.066% | 66% 3 
RATES FOR MONEY IN NEW YORK WEEKLY. | 60272718 86 "488 15 85 (7845 91. 280% 5 853,085 663706654 66 1,066 $6, 
Week ending— Dec. 1. Dec. 8. Dec. 15. Dec. 22. Dec. 29. apie 5 85%a85%4\5 84%(a84 (5 903%4a90'4 5 853408514 664 a66% 66 %.a66% 
Call Loans— ee 5 85 a8: 5415 85 @84{%/590%a90 5 85%a85 (665%,066% 66 4.06634 
Stock Exchange—Range for week.... 4-6% 3-15 3-10 2-5 2%-3% | 9___--- 5 854a85 |5 84340a84% 5 5 90 a8s9% 5 85% 66 54a66% 66%0a66% 
—Week’s average---- 4% 5% 4% 4 3 | es SUN DAY | 
Time Loans— | ae 585 @84%4|5 8434084144 590 a89%4| 5 85% 6574 266 4 |6515/,066 5% 
Sixty days--..------.------------- 4 4-444 44-44% 4%-4% 4-4% | 12_____- 585 a84%\5 84 a83% 3 90 a89%| 5 85% 654268 % 65596068 4 
BE SE cctcevsgnnsconesesesse 441% 4 44-44% 44-44% 44% | 13_____.|5 85 @84%'5 84 «483% 5 90 a89%| 585% 69 a70 |\69%.a70% 
= ea 4-414 4-414 4-444 4-44 4-44 | 14 _____ 5 843%%a84%'5 83540833 § 5 8934489 4 5 854485 70%a72 =| 70%a72\% 
ee eR eRe CARR 4-414 4-414 4-414 4-414 oa | 35.....- 5 84 a83 4 |5 831408234 5 89 4a88% 5 84%a84 |73%a74 |74 a74% 
Six months_____. Ly RE Aree 444% 444% 444% 444% 44% | 16___.__ 5 84 483%'5 834% a83 |5 8834088 % 5 84140844 71 a72% 71%a72% 
Commercial Paper— 1 rages "| SUN DAY 
Double names—Choice 60 to 90 days..3%-4 3%-4 3% 3%-4 33%-4% | 18_____- 5 8454084%'5 83 54a83% 6\5 89144a89 585%0a84% 70 a72 |70%a72% 
Single names—Prime 4 to 6 months__3% -4 34-4 3% 3%-4 334-634 | 19...... 5 84% 6084 %\5 835 5a83% § 5 8954a89% 5 85\%a8s5 71 a71% 71\4a71% 
—Good 4to6months.. 444% 444% 44% 4-44 4%-4'% | 20_____- 5 845408434 5 8354083 % 15 89'4a89% 5 854%a85 | 71%a72% 71%a73 
; : i gee 841408434 |5 8314083 % 5 89%a89% 5 85%a85 | 73%a75%!|73%a76 
In the foreign exchange market the feature during | 23-----: B 84iga8ase| 5 Sassos344l6 80!fa89%4 5 85IGaRD% T3icaT4's 739¢a74 56 
December was the recovery, to which reference has | 3¢------|> 84%284%)5 88/sa83%/5 S9/4a0Xs 8 88 4851s 721407274) 724a73 
: ° ho sind pty 2 
] ; aa HOLI DAY 
& ready been made, in German marks and Austrian eS ee 5 845448414 |5 835408314 |5 89'4a89% 5 8514a85% | 72%a72% | 72%a72% 
kronen under the idea that peace was drawing visibly | 27-2->-- 5 845608434 |5 8354a83}4 |5 894408934 5 851408514 7254073 | 72%4a73% 
B , See 5 845408414|5 835 (48314 5 89144a89% 5 85 yak a3; 6073 \72%j073 4 
nearer Bankers’ demand marks after touching the low | 29.7777" 5 8414084 54|5 83140835 5 891,a89%4 5 851¢a851; 72140725 72%4a72% 
_ VE '5 841408434 |5 8314083% 5 8934a89% 5 854a85 7214 73% 725 73% 
pointof the year on Dec. 12 at 6534, recovered to 757% | | psa heen phan tear ~~); "geen actual ati 
Dec. 21. The close Dec. 30 was at at 734. Austrian | *Documents for acceptance. +tAnd three days sight 
RATES OF EXCHANGE ON CONTINENTAL CENTRES (Concluded). 
Swiss Amsterdam | Italian | Greek Denm’k Sweden Norway Vienna Russian Spanish 
ieee Francs Guitlders Lire | Dra’ mas Kroner Kroner Kroner Kronen Rubles Pesetas 
Bankers’ Ban kers’ Commercial | Bankers’ | Bankers’ Bankers’ Bankers’ | Bankers’ | Bankers’ Bankers’ Bankers’ 
Stght Cables Sight Cables | Sight 60 Days} Sight Cables Checks Checks Checks Checks Sight Sighs Checks 
ee \5 17% al7% 517 al6% 40% a", 40.0% 40% a%,4040 % 16 754a74%674%a74 | 512 2693095 28 34435 2769270 1170071 2955260 20 55260 
H conan 15 1734a17% 517 @16) % 403, 4a%e 4016014 ie i 754a75 674%a74%| 512 2693095 28 34035 | 27 69a70 1170071 2955260 20 55260 
IRE N JNDAY 
Os cud 5 1754a174 5 16% 16% 40% 0%, 40°04 405% a'%,40140%,675 a74K6 piaseneiil 512 26 98a27 28 40043 2769270 1152054 29 55a57 | 20 65a70 
' Pete 51754017145 17 1634 4034 aj 40%e0 14 4054 0%%,40 40% |6 76%4075% 6754075 | 512 2698427 2850060 2772075 1145049 2955457 20 60a90 
ee: 5164416 5 15%a15% 40% a'%_.40%,0%% 40% 0%%_40140% 6 78 a77 677% a76%| 512 2698427 2850055 2770074 1140045 2955057 | 20 60a90 
, pe 5154al5 [5 14%al4 4034 0'%6_.40%,a 7% a0 ss aig 250 76 80 a79 679%a78%| 512 26 98a27| 28 60a70 27690270 1125438 29 30045 | 20 60a90 
Soamied 514 al12%513 all%) 40%, 40%a% 40%aly, 40%, (6 8514a84 685 a84 512 2700205 28 80a90 2775480 1125028 2935440 20 85a90 
P anaawe 5 12}¢al2 p 112401124) ye E 40% 4 40%al%, 40 6 | \687 a86 686 a85 512 2700205 28 80a90 27 75a80 1115020 29 40045 21 20 
rial ive SUNDAY | 
11 a04 | 40°% Losca% no 3seas 40% 6 4 a87 4 6 8814a86%4| 512 27 10a20 29 00a25 279042810 11 00a08 29 35440 | 21 21 
12 2499 40% 40°04 40%a 40% |6 a90 694 a89%| 512 27 184220 29 30a45 2805410 109841150 29 25230 209002125 
13 ag4 40%, 40°%,4% 40540, 40% |6 Oi san0 (6 903448944; 512 27 19420 29 30440 28 10a15 11 40045 29 28430 21 20a25 
14 ag5 40% |4 a%40%a', 40% 6 89 @8l1 6 88%a80%| 512 27 20a25 29 35240 | 28 10a12 | 12 00a95 | 29 50075 | 21 20a25 
15 a4 98) 40% 4 | 4088 40%,a%'6 76 a69 675 a68 512 27 00a152890a2910 28 00a05 13 10a25 300043030 20 80 
He 4 a5 00) a pigs 4 40%,a%'6 80 a73 6 79 a72 5 12 27 00 289522905 28 05210 113541300 29 7543015 20 80 
| SUNDAY | 
18 5 a500, 40% 40%, | 40%, 40%a%'6 894 a88 6 88 (a87 512 2700a15 29 00205 | 27 70290 11952121029 60a30 102090221 10 
| ee 502 a01 501 a500 40% 40% 40% 40%054'6 9244090 692 a89%| 512 27 00a10 29 05a10 | 27 75a80 | 11 50a95 | 29 65a70 21 00a05 
a 03 a02 502 aol 40% 40% | bre 40%a%\6 92 a91 691%a90% 512 2700a05 29 10a20 2775a80 1170495 2970a80 21 00a05 
Oe cucoua 505 @a04 504 a03 | 40% 6 | 40 vis %a5%690 a87 6 8934a86%| 5 12427 00a05 29 10a15 27 70a75 | 12 10a25 29 80a90 | 21 00a05 
- aa 05 a04 504 a03 40% 1h, do 408 %'691 a88 6 90444874) 5 12427 00a05 29 20a40 | 27 70a80 1195412 15300043030 21 00a05 
= neamnal 505 a04 504 a03 O*SGN DAY 40% %\692 a91l 691 5 1234 27 05a10| 29 40a50 | 27 80a85 11 90a95 30 20430 | 21 00005 
éooune SUNDAY | 
HSE | HOLI 'DAY HOLIDAY 
26 ....--|5 0434004 (5034003 4 ay 40% a, — 0 oa 546 9134a91%\6 91%4a91 5 1244 27 05a10, 29 45a50 | 27 70a80 119521200 30 20a30 | 21 00a05 
| gS PSR 5 0444004 (5 044003 % 4 40% 40 4a, 40540 40%,a% 691 as9k 6 904a88%| 5 124427 05210 29 45450 | 27 80a85 118641200 30 20a30 | 21 00a05 
_ eee 044%a04 65 04 14 a03 4 40%iq0 % phe se? 40 %ea 546 864086 6 87% a85 5 12% 27 05€10, 29 43a45 | 27 85a90 11 82a90 | 30 20a30 | 21 00405 
Ot sede 05 a04 504 a03%) 40% 4 40% 40% 86%4a86 46 87% a85 5 12% 27 05a08 29 25035 27 80a85 | 11 80a82 30 15a25 | 20 90a95 
? am 505 a04 504 00874 on Ri 40% 40% 8644086 (6 85%4a85\%4| 5 12% 27 05a08 29 25035 27 85a90 | 11 76a80 3005415 20 90a95 
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MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1916. They need no extended introduction, as they are self-explanatory. 


exoepting only State bonds) dealt in on the Exchange. 


list. 


NEW YORK STOCK EXCHANGE 


The tables embrace every security 


We give bonds first, using the classification adopted in the official 
The black-faced letters in the column headed “‘Interest Period” indicate in each case the month when the bonds mature. 


In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying 
bonds are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds 


on which interest {fs in default. 


EF" For foot-notes to tables see last page of bonds and last page of stocks. 


This method of quoting bonds became effective January 2 1909. 


BONDS—PRICES AND SALES FOR DECEMBER AND THE YEAR 1916. 
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‘| 
BONDS | Int. | os in “—— “i PRICES IN DECEMBER. || RANGE FOR YEAR 1916 
t= | ear | an. | 

N Y STOCK EXCHANGE iod. | 1916. || 1916. | gee... 4. Dec. BB. | Lowest. | Highest. | Lowest. Highest. 

| | 3 Bid. Ask.) Bid. Ask. Bid. Ask.\ Sale Prices. | Sale Prices. || Sale Prices. Sale Prices. 
U S Gov & City Securities | | { | 

0 S$ 2scons reg____- April 1930Q- J) 35, 000! 99% -.---|| 9914 100 | 993% ___-- 9934 Dec. 19] 9934 Dec. 19| 99 Aug. 2| 99% Jan. 19 

U 8 2s cons coup----April 1930,Q - J ee Ce ee OO ee. oe 99% Dec. 6| 997% Dec. 6|| 994 May 24/100% Sept. 13 

us oo 10-208_ on 1918'Q - F 252,000/101% ._--. 1110034 101 “1100 %% Vamos 110144 Dec. 7|1014% Dec. 7|| 993% June 30,1028 Mar. 1 

U 8 3s8co 10-20s__.Aug 1918;\Q- F| 164,000)___.. -__.- 10034 irapataral 1100 7% ee 1101 Dec. 28/101 Dec. 28/100 June 28)102% Mar. 31 

U 8 4s reg sietered Setemdcne 1925'Q - FI 102, coe 1 We Co Re Oe eo) oe ee See ee |10934 Jan. 10/1114 Mar. 2 

cs do coupon eee 1925Q-F| 62,000) .* wede 110% Sale |110% _---- 111044 Dec. 1111 Dec. 15/110 July 20\)11244 Mar. 21 

Pan Can 10-30-yr 2s_Aug 1936,\Q-F| ----..| 98 LLL. i 6 Bk eee eee a RING CRO BS: Parla 

Panama Canal 3s__-_---- 1961) \Q -M 84,000 10136 icaacioecial 103 eS ses ne 102% Dec. 15)1027 Dec. . 101% Jan. 4|10344 Mar. 10 

New York City—44s__-.1960 M- $)1, 886,000 101% Sale 103% Sale 103% Sale {103 Dec. 28'1033%% Dec. 27/101 Jan. 7|1035g Nov. 2 
44s Corporate stock -..1964|M- S| 969,000 |1005% 10154)104%4 105 (1045, Sale |10454 Dec. 29105 Dec. 9/101 Jan. 7|105 Dec. 9 
4%s Corporate Stock..1966,A-O) 666,000|___-_ _____ 104% § Sale (10434 105 |10434 Dec. 26,105 Dec. 27)|10334 Sept. 28)105 Nov. 8 
rit Corporate stock _..1965|J - D|3,781,000|106% Sale |_____ -__-_- Ao ctet sareo tate 110944 Dec. 19,110% Dec. 4/1064 Jan. 3)1114% Nov. 10 
rg s Corporate stock _-.1963|M— s|1; ZOU, CUU1OD Fa Gene |... ----|--s05 a---s 1109 Dec. 23110 Dec. 4|105% Jan. 3)110% Nov. 14 
4% Corporate stock__-_1959|M-N/1, 940,000) 975% 98%|102 Sale 10132 Sale /|L01L% Dec. 291102% Dec. 4) 97% Jan. 7|102% Nov. 29 
4% Corporate stock_ ---1958)/M—N’ 851,000; 98 Sale |10214 Sale (100% 101144\101\% Dec. 21)102% Dec. 1] 98 Jan. 3)102% Nov. 28 
% Corporate stock__..1957;M-N! 462,000) 97%% 984/102 102%) 1014 Sale |10144 Dec. 29102 Dec. 5|| 975% Mar. 1/1024 Nov. 21 
4% Corporate stock ---1956|M- Ni 29,000 | 96% 9784, 10136 W260 110054 101 %| EES «| AGE || 97% Jan. 14/100 June 20 
New ee ee 1957,|M-—N| 942,000:105° 106%//1095%4 110 |109 Sale |109 Dec. 2910934 Dec. 12))105%% Jan. 6/1104 Nov. 17 
I i at 1917;/M-N! 16,000'100 101%)|.__.. ___-- meen | Repeats St oe aie 10034 July 28/101 Sept. 27 
444% Corporate stock --1957) M-N| 747,000 105% 1064410956 110 |10854 109 |108%4 Dec. 23110 Dec. 14/106 Jan. 4'110 Nov. 21 

414% assessment bonds- 1917|M-N] | 6,000 100°" 101° |. -_” S 00% {106 10046 | onan ‘alge ta, = |100% Mar. 29/10074 Mar. 29 
333.0 Corporate sansa allies 284,000, 87 88 94 9434 92 93% Dec. 6) 94 Dec 7 88%% Jan. 25) 94 Dec. 6 

New York State—4s___.-. 1961;|M—- 8; 138,000'102% Sale 105% 106_ {10536 nti’ 105% Dec. 26,106 Dec. 22))102% Jan. 3| 106 Dec. 22 
Highway Impt 434s-.-.1963;/M- S| 126,000 110% 113 (114 1153 4\1143%4 __--- \11534 Dec. 5116 Dec. 7/1124 Jan. 8,116 Sept. 22 
Highway Impt 44%s_---1965|M- 8) 22,000 105% ____- 109% 5 110%, | EE encne ee epee palin ides ween | 107. Mar. 7|1093%4 May 20 
Cana! Improvement 4s- -1961\J - J} 39,000\_____ 102% 105% eigen 110554 10534}______ ______ Ie 102 Jan. 14105% Oct. 24 
Canal Improvement 48_-.1962|J — J 8.000 CAAT Bh hitiisin: 105% 106 |1055% ____- 1105 Dec 29/105 Dec. 29/102% Jan. 14/105 Dec. 29 
Canal Improvement 4s__1960,J - J LRT 105% 106 |10554 106 ss suas sa ccreeier aU nal abiesicise aaiaae sae aaa 10214 Jan. 255106 Aug. 4 
Canal Improve’t 4}48- --1964,5 - J 96,000://11146 113 {115% ----- 116% .-.<~ 115% Dec. 21 ‘115% Dec. 21/113 Jan. 4117 Oct. 21 
Canal Improve’t 44%s__.1965)J - J; 16, ;000 104. 1073/1094 _-__-- MOORE chit ee ace eae | 106% Jan. 25.109% July 8 
Canal Improve't 4248---1945)J GRA, mimcaabee es 105% 106 \|----- -----|----- -----|------ ------ Eee, AL Dp aCEA s a (eae Ae aes 

i] i] i 
Foreign Gov’t Securities | | | | | 

Amer Foreign Securs ee Raisin oral | 26537 000 | ae eye | 9834 Sale | 975% Sale | 97 Dec. 11) 98% Dec. 1) 97 Dec. 11) 994% Oct. 11 

Anglo-French 5-year 5s-------|.---- |178635000 | 945% Sale || 944% Sale | 9314 Sale | 9214 Dec. 28) 95 Dec. 2|| 9244 Dec. 28) 96% June 5 

are i a ety be of 1909 M- 8) 533,000) 93 9334) 92 93 90144 91%! 91% Dec. 23' 93 Dec. 2/| 89% Mar. 3) 95% Jan. 21 

rial Chinese Govt— | | 

ukuang Ry sterling 5s- 1951/J -D}| 482,000'_____ 74 724% 73%! 71% Sale | 71 Dec. 23) 72% Dec. 4) 69 Jan. 28) 7814 Mar. 10 
Rep of Cuba 5s ext debt--1904) iM- 8) 582,000) 97% Sale | 981% 9834) 98% 99 98% Dec. 11| 98% Dec. 12)) 96% Jan. 20/1005g Oct. 6 
5s ext debt ser A of 1914 1949,F- A) 401 000 | 94% 90 76| 9644 9654) 964% 9634) 961% Dec. 13) 965% Dec. 5/894 Feb. 26 9774 July 12 
44s externai loan_-_-_--- 1949|'F —A;} 129,000) i | 8654 Sale 8654 Dec. 29) 8654 Dec. 29|| 814% Feb. 4] 87 Mar. 29 
Dominion of Canade g 58 -1921;/A—0)7,317,000'_____ ____e | 99% Sale | 99% Sale | 9914 Dec. 11100 Dec. 4|| 98% May 1|1005% Oct. 25 
ell ay Set TP 192 26 A-O GP. BUC MOO owce wonee 99% Sale | 99% Sale 99% Dec. 12) 9934 Dec. 28)| 97% April 1)1014% June 1 
Do : Reese 931;A-0/8,150,000)_____ ____- 99% Sale | 99% Sale | 99% Dec. 15100 Dec. 4|| 9634 Mar. 30/102%% June 1 
Imp Japanese Gov—£ 4}4s 1925, F - A/1,058,000' 82 82% 8814 ___--| 881% Sale | 8814 Dec. 29 8834 Dec. 5] 824% Jan. 7| 8834 Oct. 24 
2d series 4348__-------- 1925,J - J)_ 719,000) 78% Sale | 88 8814) 88% Sale | 88 Dec. 23) 8854 Dec. 13] 78% Jan. 3) 88% Dec. 13 
do German stamp-------- ae |5,444,000| 745% Sale | 80% Sale | 78% Sale | 7814 Dec. 28) 80% Dec. 2)| 73 Jan. 20| 85 June 16 
Sterling loan 4s8_------- 1931,J - J} 125,000/____- | 72 73 72 Sale | 73 Dec. 14) 73 Dec. 14) 63 Mar. 6) 73 Dee. 14 

U 8 of Mexico external gold__| | ! 

loan of 1899 sinking fund 5s Q- J) 28,000' 60 79 45 47 | 40 | Ce ee || 45 June 23) 60 yo 14 

4s gold debt of 1904__..1954\J -D 2000) 85 35 40 | 35 40 fos a Sk: oe aS _.-|| 27% June 30; 39 . 22 
= Oh of) 5-year 6s_--1921/A — O,6,362,000|_____ ____- 97 Sale | 9614 Sale 94% Dec. 12} 97% Dec. 22)| 9434 Dec. 12) 99% Ot” 17 
‘Alberta d dehen 0 ssaeie - 4 oo-=-- as wa oe||----- hi asae = Meee aioe o sanaaeiae fee oe ay ant a ae te DS cle ol ws 

tlle City loan of 1912 58s__-_|M— 81,599,000) 77 78 78% Sale | 764% 78 78 Dec. 12) 78% Dec. 9)| 74 Jan. 14) 80% July 22 

United King of Gt Brit & Ire| | a | 
2-year 5% notes- ede 1918 M— § 37789000/_____ _____ 98 11-16Sale; 98% Sale | 98 Dec. 23) 99 Dec. 2!) 98 Dec. 23/99 Il-l6Sept.30 
3-year notes 5%s_- .1919|M— N 1,958,000}_____ -----||----- -----| 98% Sale | 9754 Dec. 16) 98% Dec. 28) 9754 Dec. 16) 9834 Dec. 28 
5-year notes 5)4s_----- 1921/M— N 2,150,000) _____ -_--.||----- -----| 98% Sale | 97 Dec. 20, 98% Dec. 29| 97 Dec. 20) 98% Dec. 29 

Railroad Bonds ! | | 
| | { 

Alabama Cent. See South R | 
labama Mid. See Ati Coast | \ 

anaes & Susq. See Del & Hud | | 

& West. See Buff R & P | 

Am Dock & Imp. See CentotN J } ! | 
reo Arbor lst g 48._July 1995|Q- J} 285,000) 65 65%) 711%4 Sale | 7314 75 714 Dec. 1| 744% Dec. 22) 63 Mar. 3) 744% Dec. 22 
Atch Top &8 F g 48-1995|A - 0.9,195,000| 944% Sale || 9434 Sale | 95 Sale Dec. 11| 95 Dec. 29|| 92% Sept. 12) 95% Feb. 11 
* PAStee = 1995|A-O} 83,000) 91 93 9244 94 941% Sale 92 Dec. 15) 9444 Dec. 29) 91% July 21) 9414 Dec. 29 
Adjustment g 4s___July 1995) Nov 391,000) 86 87%| 841% 86 84144 86 841% Dec. 5| 84% Dec. 12 8374 July 27| 8844 Oct. 23 
E ead July 1995) Nov 000 |. _7* 87 4 | ea Se Se ON: ee ee 5 oe Jan. 19 
Stamped -.--._- July 1995| M -N|1,899,000| 875 Sale || 863% Sale | 86 Sale | 84% Dec. 1 uu 86% Dec. 1 15 Jan. 27 
60-year conv gold 48...1955|J -D/1,071,000|107 1074%4|105% Sale [104 105 |105% Dec. 9/105 Dec. 5/1 April 24 108 Oct. 5 
Conv 4s issue of 1910_..1960| J —D/ 4,430,000 107 10734||10514 Sale |104 105 |103 Dec. 21110614 Dec. 4 1005 5\108% Oct. 5 
10-year gold 58...----- 1917|\J -D| 748,000/101%% Sale ||100%% Sale |1001% 100%|100% Dec. 6:100% Dec. 4/|1 0012 Dec 81013 Jan. 13 
East Okla Div ist g 48--1928 M-8| 113,000| 95° ____- 96% ..--- or ae 97% Dec oo 97% Dec. 8 95% Suly 12' 975% Dec. 8 
Rocky Mt div Ist 4s A-.1965)J — J) 204,000) 84 87 8534 87 85% Sale 85% Dec. 85% Dec. 14 Sept. 22) 88% Jan. 31 
Short Line ist 4s told 21958 J- Jj} 432,000) 89% Sale 91 9134) 9134 Sale 90% Dec. 38 91%% Dec. 29) 89 Aug. 21; 924% Nov. 24 
Cal-Ariz ist & ref 4}48-.1962;/M- 8; 473,000) 98 Bale || 98 Sale |____- 984%4| 98° Dec. 6, 98% Dec. 12) 96% Sept.19| 99 Jan. 3 
§ Fe Pres & Fe lst de... 1948 M- $ aahane 108 Seace 108 34.3526 106% Sale |106 Dec. 27;1064%4 Dec. 29)|102% Aug. 8/106%% Nov. 22 

lan Knoxv & No. 

Atl Coast L 1st g 48__July 1952)M- 81,571,000; 93 Sale || 94 Sale | 94% Sale | 931% Dec. 4 i Dec. 29)| 91 May 6) 94% Jan. 20 
General un ified 434 g__..1964|J —D/1,448,000) 91 9244) 9334 Sale | 93% 94 93% Dec. 11| 94 Dec. 26) 89 Sept. 14; 94 Oct. 20 
Ala Mid uae 58_..1928|M-N ,000 106% _..-- 110634 107 |10634 107%|10634 Dec. 15,106%{ Dec. 15/106% Jan. 10|107% Feb. 21 
Bruns & W ist gug 48.-1938\J - J} 15,000) 9334 __--~ | 0444 .-.-- 1 apap essence: Ba: cuget etl 9324 Bepi.25| 95° Jan. il 
Charis & Sav ist g 78---1936)J - J) ------ #129 §=6135 = =|/134% ----- SBE andwn locconcc svennnlacanen dued selina tenn eiblelnens Game 
L & N collat gold 4s_Oct 1952) M-N/1,030,000| 8734 Sale || 874% 88 87 Sale | 86% Dec. 18) 874% Dec. 9 Aug. 30 Oct. 19 
Bav Fla & W Ist g Gs...1934/A-Q) 15,000 119%... 12054 ..--- 120% ~----|------ w2ee-aloneeee 2-22 | 11954 July 1 ota Jan. 8 

lst gold 5s..-..-.---- -Q| ------ oneos ae | Pe See: ME 8 a eee 
Bilv Spe O & G gug 4s- 1918|3 - J S00G\ GS enaan | eer ; 9914 99%] 99% Dec. 28 993% Dec. 28) 9934 Feb. 2, 993% Dec. 28 
Atlan & Danv. See South’n h'n Ry | | | 
Austin & NW. See So ' 
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BONDS 
I ee 
N Y STOCK EXCHAN a ‘at eee 
NGE| fod. | 1916. 1916. __ PRICES IN DECEMBER 
_ 7 Dec cht R Pad 
alt & — 1 Dec WAS AN GE C 7 
Foros gig g 34s. 1925, J - J.4,242,04 Bid. Ask. Bid Jec. 29. Lowest. Highest a wine Mag wl 
See ate Sa Q- Ji 34 100 93% Sale 94° (Ask. Bid. Aak) 8 : ‘ Lowest. Hi - 
. Regis tered mie nme July 1948 A-O5 7 4,000 “as4 fy eae a Sale G4 Sale Parry: — Sale Prices “ —s tghest. 
0-year c Maes aes Q- Ti at i ge 913% Sale 01 +4 “74 ec. 20 941% Dec Ss ale Prices. ‘ 
Refund ptt A 4748. 1933 M-8 1393: 000 4 89 90 zs - 91% I “= sti He Mar. 30 one ir gee 
Lg June Ist ‘ er A. -19 95 : -D6 eae Gan 974 Sale 951% Sale | 95 6 Dec. 7: 92% Dec. 29 4 44 May 6 9: 334 wor. - 
ta Jct & M D ist g 3% g22J - J 21000 ---0- ----- 0014 Sale |10 Sale | 9434 Dec 29| 59% Sept.15 92% 
PLEAWVabye rfp 48--1941 i. N 106,000 “817” “61% 3° 109 Sale 100 — Des. “- 101 Dec. 8 O37 —e. 19 91% Soon > 
Jiv ist gold ragacar- 5 -N 1,830,001 =o % G2 i i . < 10 Dec 29 0042 g. 31 98% J 
CO Reorg Ist c “ 1925 J — 31,506,000 8834 Sale. 8714 Sal : 92 . oy) are — 171018 Teee oF 
Clev Lor & W pont Beg a 30 M- § 506,000 92 Sale || 91 oo ila 714| 86— Seog 2.93 Dec. 11 ee cen: dicated 
on R Ist ar gold 7 3A -0 enc te one 106 (=e Sale 9114 Dec. 29 874 Dec. 1! 85KS n. 4 93 Nov. 28 
Ohio Riv RN let @ 58- 68.1919 F-A 11,000 101 2227. 10774 1081410 { Dec. 29, 915 Dec. 7, 899¢ Aug. 18 92% Oct. 28 
piceneral gold 5s. "taeelt os 14,000'104 ___.. fea 4 echt Aug. 18 927% Oct. 25 
ev & Tol a 937A-O} 18,000,100 =2_7- ot . os i083¢ Oct. "3 10774 Feb. 3 
mieten eG ge ly, 2 Oe a 
Beech reek, Ay & A748. (8-1943,J -D 9,000, 98° 99 a. 107 ; 10834 July 6 107% ‘ § Nov. 10 
Believ & Carond. & HK S13 ...... +i 19 __.. 105°” July 24 108 ‘ar as 
—— Ry ist 58 Ses Ill Cent ae 2% "$582 Nant" i3| bla we 
| ode West. See Atl eh | j-3 me shes ept.19 9914 Feb. 28 
y At f = g, 5a... 1037 M- § i es ee ee ee 
Aaaah & Wank. eh ee 1957 M-N 9000 107% - ( 
Cle Mah Le yh Aa alg RA -O rete 10114 102% $a } were OF ee OR ay 
hock & Pets i taal i 1,000 919% -- “+ mae etre iar CF 
Barto: tab ist g, 6s.-1921/F - t) gy oomigre -""- 10634 27222106 Mere eee. cites Coe ae 
» G8... ...197 ‘ 1,900 1073 "oR LZ 10 4 June 26 10: 
urlC R & No. BS ayi ee’ D 12,000 10032 sesh sais 634 108 106 - - 92% Mar wal as Feb. 25 
a R 3% 14 i lf 4 ‘ _ ; Eee . . J Nov. 
Cc* Sou con gu A 58 _ i Dec. 2010674 Dec. 20 1063 g Feb. 10 103% Feb. 10 
Registered.....____- 1962 A-0| 289,000 103% 8 10732 Feb. 20 10914 Aug. 21 
Carb & Shawn. See Ill --1962,A -O 103% Sale 103 _ 10734 Feb. 24110 Feb. 23 
ee Cent. See Pte ry 5 ~---- ----- Seay a ae 104 1103 Dec. 716 : 
pao nel er gl hg lat Bi ir 1 : - € 103 Dec. 4.101% Aug 
qarthage & Ad. eee S| | (8t000 SOL 76 ANE. 51/00 eee. OF 
ned aF& a eR eee n sieicide | opaerareal 95 93 %4 . ee ene es ee 
Ce ie Branch. See Mo Pacifi ° . 92 Dec. 28) 92 . 
— Ohio. See Balt & Ohio 2 Dec. 28} 92 April14 1 
ant of Ga-— ist g, 58-Nov 1945 F - A are oe 
, gold, 5a__ 5|\F - 52,000 
on? oe a seas + 371 000 10052 101 PU... awaie 108 24 
woeces Il a. = $ Riz 97 
Mac & Nor Die ile’ ae’ "4.3 — 2D) -= == -lesnen = 4'1024% Sale '102)% 192 pets Dec. 27:10814 Dee. 27/1073 
Mid V, Ist, g, 58 = 3,000, 83 4°" 821z 7 1134 Dee. 810244 Dec. 14 10744 Jan. 7 108% N 
Mid Ga & Atl Div bee. 1047 J ; 2,000 101% 84° || 8214 874) 8214 87) ec, Sa De. ee eon 
Cen RRE&B of lat, g, 58-1946 & . 100% __... 10334 Sh * ; re nag et lat a ct. 24 
Central of 4 of Ga-Col g Be,” 37|M - Ny 5,000 10134 ‘oii 10334 eases 103% coed RSs Bire 27, 8414 May 11 
fain... 5a_1987)3 - J Pty ee Be 05% 9614 97. 10334 - rae 13¢ May 1610334 Oct. 
Am Docké& Imp C July 1987\Q - J 882,000116%¢ gate *l11752 Sale [118 12 7777711023 . 
TAS D o gu 58, 1921\3 - Ji 95,000 114% 115% 11 bale 118 120 i171 ---- )2 YY Jan. “957 i047 ee 
NY gen gu,g, 59.1 54,000,103\% S y) d Sale 1173 171% Dee. 1811 ___|| 94 April 28) 9 ct. 13 
& L Br, gen, g. 920\J - J ( 4 Sale | 10314 103 nake 117. Dec 8118 Dec. 2811534 A 7 Jan. 19 
Central Pacific. pag +~ 1941 M- S| - ta pooandih ee 334 10324 104 14/117} Dec. 19115 “4 rod 1 113% Jan. 28 
Cen er lat, gu, ac Co . 100 90% DHE an; Ltt a 103} a 3 j Ue. Dec. 19 
Chios & O— Fund & fiip 65.1020 9 - F) 199,000 8083 vere S22 2---|---= % Jan. 3103% Mar. 80 
8 < - Q ( , dS Rt REO Mein oe ° 
dietitired gariateitese,* eed N| Pye Sees a. 941% = Gg Ay 79% Dec 6 } I i! ub i abe tet g ae eis aes est HM 
nera old. 4ks..... . -N s'‘ann| 16 10534 Sale “4 iH on De aaet ‘9 £ Dec 4 
erat cold: 6258 aeees 1992 M- 8 1.567 000 “91% 105 104 4 : 10 nan 105% ney 13 ae Dec. 13 $234 pus. 83 Jan. 10 
ao-year convertible 468. pee ~ fi ? 25.000 % Sale || 9234 9314) 9334 Sal "71106 Dec. 29/1043% nl vod BS “ Jan. 6 
onv 5s 1.632000 861% & ee = a Se 92! on 1k| 0282 Na 11403 eb. 10 
Big Pista a tt A-O:: enn 8634 Baie || 8514 Sale | 85 Sal ‘ D c. 15) 9334 Dee. 29 . May 31 10414 June 3 
Coal Riv Ry lst, gu, 48 1944, J ~D 14.000 821% 85 9544 Sale 93 ory 85 Dec. 29| 85 - 90% Fe. 2 99; 4 Dec. 29 
Craig Valley, ist, 3 48-1945) -D) 50,0 8244 85 || 84 85 9374 Sale | 93 Dee. 21] 85% Dec. 2 a3%2 Sent. 21 91 Jan. 24 
Potts Creek Mgt g, 58..1940,5 - J ayo  r- Peed So -- 85 Dec. ot oo Dec. 4\ 92%¢ Sept. 21) 89 Jan. 19 
R&A Div, “ist con 48...1946 J - J 000 97 100 9234 ____- 921 rs . 6| 85 Dec. 6 342 fees. oS 93 Oct 20 
wee ES 4, g. 48.1989) = J) 11,000 "BA" “BG 87 5 cE Tt Semen mde Bi} May 12 55, Feb. 16 
pr Val, let g, ba. os 34. E 875% 8814) 87% §& : oefennene -----ef ne ‘ore oar 
Greenbr Ry 1st —s ra 1940 _- 5 ee )00, 82 Sale 821 8214 the, ree, a8" Dec. 141 8&8 Dec. ia 96% Fe 18; 9634 Feb. 18 
’ ’ =||e2eee enecce 92% .-- 092 8 OF 72\------ -- Y 844% J . af I" ggl, N caning 4 
Chic & 10,000 80 LL ..| 92% - ; ee RA ea an. 4| 88144 N 
Hostway, Int len, ged > = Pees Potiesss peemmeey idee aheeeaenianes [-----> <=----| on $352 Feb. 28 
Chic Bur on. 8, aise 1950|J — J| 430,000| 56 60%) GO G1}4 58 ae [T1D27 ITI222 | 8834 sept? 26)" 8834 ‘Sept 26 
Tin thols Div on, ay Fy 6 2 - Al 54,000 sou Sale || 54. 55 58 60, | GO Dec oa! asaca | P 26 8814 Sept. 26 
eS ---1949)3 - J} 503,000) 8544 Sale” 997% 10234 99% 10244) | $114 Dec. 7) 67 dee. @ 2. Os 
Division, 4s ae ae 10,000 ale 86144 864) 863 #78|\------_---- ¥e Dec. 4) 43 Feb. 1) 57 t. 27 
1 Registered __'______- Hedy - J} 637,000) 2222.” 387" 84 74 Rabe 85% 87}2| 86 Dee. 11 "3832 Deo. a7 99 Jan. 26 zn aoy- 10 
ows Div sink fund, e--194010 - Bo saalaaaiz @~) 9634 98 "| 96% Sale "|"9554 Dec. 13| @ ii Dec. 97) 83% Bepi. 3|'87 Jan 21 
N —4 fund 48... no Eeiale - 8 45,000 10214 Sale a ee | 9414 e | 9554 Dec. 12| 97 Dec. 9 | 8454 Nov. 2) 85 — 21 
qbraske Exten, 4s..-.1927 A-O) 09,000, 9084 Bale oa}g <--- oats 5" 10314 Dee. 21/10 ée"@) 93% Aug: 11| 97 Nov. 24 
ts ne - 377,( 12° "| 997% 102 — 4 ream sisal 
Southwestern Div 3a. cette) “tooo. oe oot 308 | Oase ‘p03! sere Dec. 21|103)4 Dec. 21 10854 april 27/1034 Aug 7 
4s, joint bonds. 5 ae sent gees coos n 9834 9934) 981% Dec. 11) 99% Dee. 11] 9934 Jan. 27/1034 Aug. 7 
Ser eens. Ses Grt Nor Hata aalawenson a ° abalone | 96, ----- | Shee Se. 5 ee 8| 97% Jan. i Se May 17 
Dye a ll J) "68.000 92% Sale | 94 Sal | a pal, ‘anee cakusdacackes anim , 96 Jan. 11) 98 Lf is 
Ist cons, gold, of deposit-_._-|-- a pees 25% 27 || 36% ; 38 1 9436 Bale | 93. Des. 941 9434 Des. 9] 99. duty il 406 Bob. 
Genera » gold, 68_-_-_-- ee Fey et 100' 19 26 || 30. 36 33-35 | 36% ec. 26) 9474 Dec. ais 
oot ‘tet, 58__..1937|M- a ooh ann 104% 104%) 104% 36 | 33, 36 ait ane 4| 36% Dec. ri 214 July 21) 94% Feb. 3 
Thee per yee mee ys alle Ba 9056 8" |--- Kiel Sian: noapic 7| 3214 Dec. 7 rt a) 3832 Nov. 10 
cof? a, do. geamped-|o-a-— 114,000 |72222 .2.-.|| cs ffca lh clive Recep renner 108 Mai. 15/1074 June | 8 
Pu uar Tr Co ctf of dep_____|----- | 3,000\|----- 82 513g “aa°"|'80°~ Baio “|-307~ Dee 331"30"” Dee." 33 75 April 4| 93° Sept 5 
Fat money, lee coe Se "1ba2|P - A | 93,000)/-_--- 37) 90° 91 | 90 __.._| 60°” ‘Dee."37| 00°” Dee. 30! 78 ay 22) 82 cee 2S 
Chic cA Coal Ry a Se. - 1eait SUE. acsacctosasn -— cot oC 1s. 6) 1°" “*"?r* & dec. 29) 75 April 27| 91 ped 22 
aa eat let B0-yr 491980|M~ $2,148,000) 74 ea |e ae ed ed See rae aero 77 Apel 3) 8596 es 
ad) 4 oon = c. 25 ibe A Pi So RR, Oe ee | 9g] 
lending ack tae wiser - J} 53,000,111 con eel Welles |" 723Z Dec. 311 — “-___.|| 21 May 6 lige. - 
Hetil fogs teed =} Sp On Ac AE col ize 3) 6 Aa 8) 15 Novae 
sv Ist gu 4s8__ ed ae. a tt aa oe Dec. 13)11 : 
Cale 108 fet —OC yr te. peel) - J} 6,000, BI ----- > es er” tas eserscenennte ee 11134 Ts Jan. 15|115 April 20 
Chic Milw & 8t plist 4348. 1960)3 -D ee I MR 70, 75 | 70 75 | ee nl oaa ---777]/"83  Bept 14/101 June 8 
en, g, 48, — | WN) FO wenn 965% Sale ne | 5552 Den. Rl RO1e Dec. 5 "0 Sent. 1: ct. 28 
Permanent Ger &..May 198915 - 31,286,000) 92% S 54 Sale | 9734 Sale | 96 ~ Ee ade: Dec. 5| 88 Sent, 13} 70, Sept. 13 
Gen comet K2611'540'000)\79477 oh te AA PE /92 D | 9796 Des. 29) 06 ee. 26) 07% Mar. 31 
5a __- 540,000) 94. Sale| 954%, 8 54) 9514 Sale 4 ec. 6) 94 ac. 25 ; 
Gen g, 3 ra Ser B_May ets 723 422,000 108% ae Rte Sale "| 9554 on% | 9434 Dec. 27 953% ei 29| 8934 Aug. 12| 94 Feb 
General 4740, Ber C May 1989/3 = 3/1,233°000! 10254 Bele | 80% 180.807 6) 94% Dec. 7) 96 Dee. 26) 9136 Aug: -2| 9654 Oct. 20 
seyenr cesenture és “.1934\J - J) 1,383,000) 10906 Bere on” sa3i7 80 8076| 8014 > 11/106 Dee. 29/104" Dec. 2, 964% Oct. 5 
ow ey 8. ee 1932|\J -D| Herr 000 92% Sale || 9234 927, 102% 102 4110044 ny 8| 8114 Dec. 20) 78 Jec. 11/110 Jan. 14 
Ch & Mo Ri Fe Bs__.1921\J — 5 ’ 55,000 1033¢ Sale 100° Sal %\_9: 24 A 92 2 eng 14! 10234 Dec. 29 100 May 10) 81% Jan. 3 
Ch & PW ist iv 5s8_..1926 J mx J Riper 103 ye: | 103% Sale 1101 Sale o08/ Yec. 22) 93 Dec 8 4 July 8 104 Jan. 
1'000!110532 ~~~ 77|/10634 ~~. 110334 9934 Dec. 14 . 90 Aug. 21) - 4 
CM & Pu Pus st 35 ‘Ba... 1921 J = J 5 ¥S% 11064 ee 4 101 Dec 29) 9 a7 &. 1 93% F Db. 
1 4 636.0001103% 104. | IE nonce 106 14 Sehuie nae . 29| 9934 Dec. eb. 8 
Dubuque Biv 6 lat gen 4s "49/3 — J} 536, p00 OB 104, ||10324 Bale 106 %3 .-_--|1055% Dec. 14 aeas tte es net De. tae 2 
F ‘& So, assu 68_1920\J - J 40,00 91% | 93 oc Sale |10334 Dec. 0554 Dec. 14,1044 J y 5 103% Feb. 16 
cy A O1075¢ 92, 93 | 9224 9276] 92 Dec. 29/104 Dec. 151102 June 20)105% Mar. 20 
te Mine Die: e agg J-J 7 a0al tte || os 10914 Sale |10534 Dec. oa} Be Dec. 15) 89% May tf 104% Mar. 30 
We Yai Div Div, g. 68.1921/3 - J} 149,000) 10844 saatclltot7s sabes | 714 + Spee leet 8 Dee, 20/1035 Dee. 23/1079 Feb. 11 
a Nor Ist ae ahis” teacls - 3}  =11,000/107 3% paar Sale [10314 10434 sopping: miedechin: ye % Feb. 11 
ons ex 4}48________1934/J -2 10,000 100% _..... He annee 106 10614| 3|107 Dec. 1/1037 Dec. 1 102. Aug. 15 1023Z Feb. 23 
=D} 29,000 10058 227-7 {1036 ----- 10254 07°° Dec. 22/107" Dec: 22 10236 Sept. 15,105 * June -8 
<<a | STS sank, “gana Tene iali ; ay 18107 
* 7222/4088 Dec. 13|1023% Dec. 13 101% Sept. 15. +4 Jan. 29 
| 1 . 13|102% Dec. 13/101 5 102}4 Nov. 17 
| | | re. ee Dec. 13 
| | i} 
Ht | | | | 
I | 
| | | 
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BONDS | Seen 9 eee PRICES IN DECEMBER. RANGE FOR YEAR 1916. 
er- | ear an. + 
N Y STOCK EXCHANGE, iéod 1916. 1916. Dee... 4 - Dee. 2. Lowest. Highest. Lowest. Highest. i. 
Unicago & North Western— Bid. Bid A | : aS ; 
Extensiou 4s_.___. leseuee- A sco ee er oa ee nee Proms. | Bole Prices. | a ae ee ee 
Registered __.-_. 1586-1926 F-A 1,090) 94 .___- 97 iy oo hk oka hoc) a ee ‘April 1| 97~~ April : 
ag iy 3)48..-.-1987/M-N) 470,000) 8396 8334) 822 8324) 8434 Sale | 83 ‘Dec. 22 84)4 Dec. 29) 80 April 28| 843¢ Dec. 29 
jon ov iga7\M- N| 799'000|"5"” Baie "||93"~ Salo "|9a3z ~957-| 943 Dec. 603i Dec. 23) 84% Sake oF a1 36 April 26 26 
i 1987,M-N| 125,000) 96 Sale |__--- 95 |__ 9614| 9454 Dec. 5 9434 Dec. 15 g = 
2 { 454 Dec 5 9434 Dec. 15) 9334 June 27; 96 Jan. 
General 5s ee .--1987;,M-N;| 351,000/114% Sale |}114°5¢ 11514|1153¢ 116 |--_--- ---- eee i 11214 Aug. 4/11634 Jan. 3 
a te 68. - 1879-1929) - O} yor POL opens 48 oie Ss if0.° —. 111 Dec. 6111 Dec. 6/111 Dee. 6)112%4 Jan. 12 
“ae 79- - $000 lacus aaace B. meeges \109 A eee ie eae 2 
Slaking fund 58_-.1579-1929A-O) 23,000 /10434 --__- 10414 Sale |1045¢ 10514/10414 Dec. 26 10414 Dec. 16 104%2 oft ie 10s%2 may 32 
Registered --.-.- 1879-1929,A -O G,000ss~55 225.106 ....- 110414 5 a 10344 April 27/104 Feb. 9 
anapenrese Se aici a ee ar i _* 4 32,000 103 | 104 %|}102°4 10334110214 10274|10214 Dec. 28 10214 “Dec. 28 10114 Aug. 7| |103% Mar. 21 
| 921;/A - O} 1,000 }103 108 pe aia a oss eee 102% 
Staking fund deb 58._-.1933/M-N| 70,000 10854 105 |/1037% -.--- 103% 10434]. 2-222 222222222222 122727 |Moa #2 Sept. 3 105” Mar. 16 
Regintered .......... 1933)|M-N| DH Naecee wamuelleaaws auxc'= | LOd 10354} - - 2) Same 10414 June 13) 10434 June ‘13 
Des Pines Val lst gu 44451947, M- 8) | ne A er }109 | 7% July 10/1¢ Oct. 
Prem Elk & Mo V ist 63_1933,A- 0] 12,000/1185% -_-_- I91%¢ ..... 1120 i aloieaas icalcee eee eee “| 9248 Sent. 12/ 12132 yer "3 
an GBAN® ist gu 3 J- Ji ee ee tM ee phe ioe ‘ 
Milw SL tet eo Eiko 104113 5 EEE, RENE, SEAS ae : EE xO eh Peeeeha <ndhes 
I est, ist,g,681921M-N) 59,000 10844 10834 10714 109 |1071< 107. Dec. 20 107. Dec. 20 i07. Dec. 20/109 Jan. 14 
Ext & imp, sf,g, 53-.1929F-A| 22,000)106% ___-_| 10714 }106 74 {1062 » 20 1063 201106 ; eb 
sane biv, ist’ “y 631925 M- &| teh, Rees 112 meena tt? a hl : Dee. 20,108 6 Ee ee eee 
Michigan Div, lat. g, 68°24) - 3| 16,000/111% __2- 111% _____|111! eben: ~ >> TTT TTNTTI7 "sept? 23/1121% Feb. “i 
MilSpar & N W istgu 4s 194, M- §&| 242,000! 9054 92 | 9214 9314) 9214 9314) 9214 Dec. 22 9314 De } May 16! aN ; 
vorw Uu Ist sf 7s_June 1917|\M- &| ; : 103 4 ss aaa 101% aie 10114 : ise Ws Be : ns Teale pond Secale onan 
St L Peo & N W Ist gu 581483 - J} 250,000 106% 10734, 107° 108%4)107!y 10834|10714 Dec. 8 10714 Dec. 20 seeags 109° Jan. 28 
ae 5 : rs Pesitte, ..6 e772 3} 101,000 10256 <...- ‘t —— 100 110024 Dec. 13 191% Dec. 91/10034 Dec : 102% Jan. 26 
egistered - i eS oo BO) MOOI... ot... aes Se 3 105 I 
General, gold, 4s "719883 - 3|1,725,000, 85 Sale | 88 Sale | 86 87 | 86 Dec. 21, 88 Dec. 4 32 Sept “$102 7 Nev. 29 
Registered _.._.____.1988 5 - 3/ 69,000) 83. Sale | 85 : see 83 Jan. 3| 86 Nov. 24 
Refund gold 1s_ -~1934 A - 0/14280000) 66 Sale | 7814 Sale | 76 Sale 7414 Dec. 23, 7814 Dec. 1] 631%4 Feb. 1| 7934 Nov. 25 
20-year de benture 58_._1932 J - 3|/19298000 42% Sale 79 Sale | 74 Sale 74 Dec. 29 7914 Dec. 7 414 Jan. 11!) 80 Nov. 2 
Trust Co. A ertfs of deposit bee + 120,000) 39 # ...- — , . vad 405% Jan 10) 6234 June 21 
do do ati Maes ss 2,719,00)) 40 42 77%4 Sale 73% 74! 73% Dec. 22. 7834 Dec | io” 5| 78%, cc. 8 
— tr " Serles O___1917 M-| 98 99 99 — P 991% Dec 19 99 1, 4 29 ae aon “| 9914 ing 13 
erles P_ _..1918 M-N| 68,000: 79  —___- 9734 981%| 9814 98%;%| 9714 Dec. 14 98% Dec. 28) 95 e 16, 98144 D 28 
RI Ark & L 4% rec___1934 M- §| 535,000/_...- 65%) 73 f Sale | 73 74 | 71 ; Dec 15 74 Dec. I Hr a 10 75 4 Mov. 39 
5 Fen, —gold 5s_ + - .: - oi 26,000 . 100 %4)10154 103 10014 : |-- 7 ; BS ae 7% May 10, 102 Nov. 14 
é gzu,g, 5s 19% mabe | a eee | ie ee 199% a ee ts 
M & St L, Ist gu... 78.1927 3 -D| i eee | WSES sesioedicti aro oo cteleerontan 
Choc OkI&G geu. g 5s ‘Oct 193 -J| 5,000/°98% Baie ||-9937 27777 998 __ || 98K - Jan. 3 “9934 April 28 
i, ‘ 98! 5 Qt Of és oP we ee 99%4 April 28 
Consol, soll, be -1952, M- N| ere: 92 | 92 99 | gbecngons 
Keok & Des M, om 5a__1922/4-6! 72,000! 50% 75 |\__- 64 | 62 | 59 Dec. 22 5914 Dec. 26|°85 April 19 a oe 
e } 2,0 5 | ee ) 2 | 89 22 59) . 26) 565 April19| 65 July 13 
St P& KC Sh L Ist 4 8 1941/P - A| 295,000! 70 71 73 75 «| 73 7334| 723% Dec. 15 75 4c x1 65 7634 Nov. 2: 
am rs ao ne at bd | ) 7 7 > | ‘| 6 2966. J | 5 Dec. ¢€ | 65 Mar. 7) 7634 Nov. 23 
Chie St I & Pitts, See Penn Co} | | | | | 
cSt P3 O, cons 6s _1930) 5 -—D} 75,000)117% ....~ 118% 11834|118 Sale {118 De 29 119 yee 5| C 
Cons 6s, reduced to 316. 193 3 -D| 10,0001 BT. acne Le: ee “| 913 % = : gaanhe pees Roe: 15) 873% Feo 4 
Debenture 53__._______ 1930/M-S8| 214,000/1018%% 102% 101!4 104 110114 102 |101 Dec. 20102. Dee. 4100 Sept. 1 103 Jan. 27 
Ch St P & Min, Ist g, 6s. 1918|M-N| = 17,000 11734 ----. ae 117% 1118 Dec. 6118 Dec. 6 117% May 10|118% Feb. 29 
North Wisconsin Ist 68.193(\/J - J| L000 121756 oca<c i. 11714 | Sees. re sc chia , Nov. 3/118 Nov. 3 
8t P&S City, ist g 68s__1919;A-O} 42,000,)105% 1055410414 10574|104 105%4|........ 104 May 29) 105% Jan. 28 
Superior 8 L Ist 5s, June 1930/M-$| —10,000/..22. - 105 34 105% 4 j 
Chic T H & S’cast ist 58..1960\J -D| 44,000|_.... 80 |__.-. 83 | 70. 82 |____-- -7|/80875 fue. 16|105%4 Nov. 6 
Chic & W I gen, g, 68_Dec 1932\Q-M| 85,090 /106%% _____ i108” _.._-|10614 108 {107 Dec. 7108 Dec. 4 106 FoPt OR Nov ry 
pConso!, 50 year 4s---. --1952 J - J} 666,000) 79 804% 76 77 | 76 Sale 75% Dec. 2 77 Dec. 7)! 753% July 10) 81% Jan. 6 
i ee C | 
a Bam & D 2d 2g, 4340. . 1937 ; - 4 +309 80 “gz°- ee 1 9114 — Poot eee -'| 86% Jan. 5) 91 Oct. 31 
_f. 959 - 1) 8 80 Late Oo re 5 
ane va a guar g 53_194) hey ee See . BOMIMN, ong ore Sire Janata es eng i ao pcb 
nFin& Ft W, Istgug4s.1923) M- N SeRS Rais eee ae | 20 | obi SAK oir OG ria 
Cin Ind & W, lat gu g 4s. 1953|J - J a cacy snid eswrubas'c i shsta ie. re asaiece SR Oe 
Day & Mich 1st con 44%81931|3 - J) _-----|----. ----.| 94. _---- | 94 eR, Ror Aine GION cain dao aeepREOWN 
Cin Ind St L & C. See CCC&StL | | ee” Ste ase ee 
Cin San & Clev. See CCC&StL | i] 
Clearfield & Mahon. See BR&P | | 
gen g 48___.1993|J -D| 782,000 79% Sale | 7934 805<| 79 7934| 7834 Dec. 19} 7934 Dec. 8| Mar. 9| 81 Jan. 17 
20-year Gepensute 448- et: J- J) 332,000, 85% 87 851% 87% 8414 8516 8514 Dec. 26 8514 Dec. 26 Rs, April 17; 90% June 1 
Gen 5s Series B_______- 1993] _.-_. G5 O00 eo ce nce 9914 10044] 97. _:10014)--_-_-- vera 2ph. _| 991% April19}101 Oct. 19 
oite. rig Ist, gold, 48_1939;J - J) 121,000} 86 Sale 86 86%4| 8534 Sale | 8414 “Dec. 23 8534 Dec. 29| 82 . April 27| 87 Jan. 4 
Cin W & M Div, lst.g, 48'91/J - J) 89,000| 75 81 | 77% 80. | 76 78%! Rap, oe | 75% July 28) 80 Nov. 20 
tL Div, y, Ist coll tr g, 48 1990 M- N 195,000) 70% 81% 83 83%4) 82 Sale | 8114 Dec. 20 82 Dec. 29| 79° Jan. 20) 8444 Jan. 26 
cpl aaphailt M-N_, 2,000 ese Paes, newcce acteval|ocuaue -«ceoa]| OAL BaD, 2a 7054 Pen. 28 
a a ek tm A ee (fc SI] a papi ga) 0 ts 3p 
Tesi 4000)... 31% Bie pee eal ee te ee 3 c 
ae tS L&C. cons $s. alo. F 4, 009) 10656 reas 105% 10534 |104% 105% _____. _--- Se 108 oe 10834 ra 26 
rst gold, 48__._Aug - 30,000) 92 ..... SEIS waces 92} wee Sarees eneneslortens oenens 91% Feb. 16) 9234 Oct. » 2 
Registered_...Aug 1936\9-F _-....|90 _.--.|__.°- 2-2 hegre Re 
Cin & Cl, cons iste Bs. 1028 J - J 19,000), ecient 102% ----- 10254 ____. - 10214 Dec. 26)1027% Dec. 8 102 Sept. 13/10274 Dec. 8 
n gen con, - 20,000)|106 ..... a LSG56 300 lo ow comenelewvuns wasaee u : 
eee wT; pret, 4s. 1938/0 = 9 LOGS | a PST 79° fAPwe | $314 pee ee ae a nner or 15) 116%4:June - 
st pf, 58_Apr 1938|\Q - J TE SI ee a eae NE, Kang ke KT Ga 
Peor & East lst cons 48_ 1940) A ~ © 246,000) 0s = 72 73%%| 72144 73\%| 721% Dec. 7| 734% Dec. 20) 63 April27| 77 .. May 23 
"het peat we aa pr 213,000 36 40 | 36 37 36 Dec. 28} 3614 Dec. 11!| 23. April 28} 40 Nov..4 
Cleve Lor & W. See Balt & O| | ; 
Cleve & Mahon Vall. See Erie) | 
Cleveland & Pitts. See Penn Co 
eve Short L— 1st gu 43481961;/A-O) 812,000/101 Sale 101 102%|10114 10114:100% Dec. 14,1011 Dec. 4) 993% May 2/102\%"Nov. 17 
ee eer © ose ~ 7, tooo... 10 | 16. Sak M6 1813 1644 Dec. 4| 21° Dec. 11| 7 April 28| 21° Dec. 11 
Ee RIE ee ian (EPOR 00a meas > Sale | 16 18%| 16 Dec. 2} 22 Dec. 11 : a a.22 6D 11 
Colo & Southern Ist g 48_.1929,F -A) 907,000, 91% Sale 935% Sale | 93% 94 ~ 935% ey 4) 941% es 20 00 May 16 941% en. 20 
Refunding & ext, 4448. -1935 M-N 1,362,000 8534 Sale 8434 Sale | 85 , Sale 8416 Dec. 12) 85 Dec. 29 2% April 20 87% Jan. 11 
ol t D City—ist 63-1921 J -D| 210,000/105%% Sale ||10514 1054%4|104% 105 =|105 Dec. 21110514 Dec. 12 10434 4 Aug. 21\106% May 11 
Col Conn & Term. See NorkW | | 
nn & Pas Rivs, Ist g 48.1943 A - 18) SE | ener ate | a ana 95 95 | 
Cuba RR ist 50-year 58 g_1952,J - J ia. 95 |_- 95 |_- > 272727/°947" Feb. 71) 94°” Feb. 1 
Ree pe, ere eee Eee % 
allas & Waco. See Mo K & T| | | 
Delairare Lack & Western— ly | 
_Mor.& E.istgu,3 348.2000\J -D 241,000) 86 87 8634: 871%4| 8714 Sale | 8634 Dec. 21) 8714 Dec. 29] 853 5| 87% Feb. 21 
NYL&W, ist, 63____- 1921/3 - J| 41,000|108 110 |\107%4 108 |10634 108 _|_...-. ...---|---..- ------ 10654 rh 1311092 Feb. 15 
Construction 5s... _. -1923|t - A| 29,000)1024% ----- To’ a 10234 _ - 0h . __. ------||102% Aug. 2|104%4 Feb. 11 
Term & improve’t 4s_ 1923}""-N, 13,000) 96% -.... 98 99 9814 99 PE rae ee es eer 3| 98% Sept. 21 
War RR Ist ref gug 33482000 a | ee 8344 854 | (84 86 84 ORE Re eee ee scons wusdeeieteess BOsunaletanas eueera 
Del qe a3 Penn Div 78-1917 ss - S| 18,000 104% -.-.- 1014 102 |101 ----- 1102 Dec 5/102 Dec. 5102 Dec. 5/104% April 4 
——" Geena 917\M_ § COE WEE a, SE | Sei a Sp a ic ane A a 5 ae OP 0 Feb. 10 F 4 
1st lien eq 15-yr g 4448_.1922)\J - J) 161,000 10044 Sale 101 ___-- 100% 101 |10014 Dec. 22/101. Dec. 12) 10032 _ 10 ion od a 
Ist refunding 4s_______- 1943;M—N/1,910,000) 9644 Sale 98% 99 99 Sale | 9734 Dec. 7| 99% Dec. 4: 96% Jan. 3] 99% Nov.' 
Convertible 5s________- 1935;A- 011,239,000 106 Sale |105%4 Sale |104%% Sale |104 Dec. 28/106 Dec. 8 ++ Dec. 28}108 Jan. 14 
Ar & Sued. Seav 2)40- - 194 a-3) eye tts, 86% 32% 875%4| 8754 87%| 8714 Dec. 4| 87% Dec. 26| 85% June 20) 88% Oct. 23 
aratoga lat 7s 2 - 6,00 careers SMa coven ch ease 112% Dee. 27| 11214 Dec. 27 11255 Oct. 4/113 Feb. 7 
Del Riv RR Bdge. See PennRR: | ) : 
Den & R G—Ist cons, g, 48 1936|J - J2,061,000| 79% Sale | 815% Sale | 80%4 Sale | 80 Dec. 15, 8154 Dec. 1) 76 Feb. 26) 83% Nov." 6 
Consol gold 4}4s______- 1936\J - J| 238,000) 845% Sale || 8814 89% | 8514 87%|_____- =) Eee | 83. Feb. 7| 89 Nov. 21 
Improvement gold, 58-.1928,J -D| 886,000) 81 82 88 89 | 90 Sale | 86 Dec. 22) 90. Dec. 29) 78% M 90 Oct. 27 
F o mae oe ; 83% Mar. 2 ct. 2 
irst & refunding 58___.1955)F - A 3,263,000 58% Sale 697% Sale | 66 68 6534 Dec. 22! 697% Dec. 1] 55% Jan. 13) 734% Oct. 27 
RioGrJunc, let,gu,g, 58-1939 J -D 22,000, 80 95 8734 95 O78¢. G8. Ue ee. ot eee eee | 8134 Nov. 17 July 31 
| | 
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BONDS—STOCK EXCHANGE RECORD. (Vou. 104. 
aia {| {| ! ea 
BONDS fat. Sales in | Price obeut l PRICES IN DECEMBER. RANGE FOR YEAR 1916. 
ear || an. } : ; 
N Y STOCK EXCHANGE) sod.| 1916. || 1916. || Dec.1. | Dec. 29. Lowest. | Highest. Lowest. | Highest 
Dev & aa a te _ a | 2é4- Ask. re Ask.| "a5 Ask.| Sale Prices. | Sale Prices. Sale Prices | Sale Prices. 
io Gr Sou, ist, g, 48--- - ae 45 || 34% -..-- | BGR occ clnwsccn sceaselesonns assdccllsnbeamkbeam lesednaeneh aw 
Guaranteed ..-"----- 19403 - J} ~ 3,000|_____ -___- i pope Fe ye eeeeanees: Ree 35 June 27,3534 April 6 
Rio Gr West, ist, g, 48--1939\J - J) 441,000) 77% 78%)| 79% 80%| 79 Sale | 76% Dec. 15 80 Dec. 11) 73 Sept. 7) 80}4 Nov. 9 
M a tr, g, 48,SerA ° hr A- 4 106,000; 61% 65 70 Sale | 68 70 | 68 Dec. 8 70 Dec. 1) 61 Sept. 20) 72 Nov. 22 
Ut [i SU ese SIAM OU) an cccatllsccce cucue |) $5 sasdasalasnecns pounce lcscaeds niattGinbaudun BEnbes Aaebhe meee 
DesM & Ft D. See M & St L) | py | 
Des M Un Ry Ist g 58----1917 M-N 2,000, 99% 100 | eee 981% ._--- 9814 Dec. 14) 9814 Dec. 14. 9834 Dec. 14| 99 Sept. 1 
Det & Mack, Ist lien g 4s- ioeait — -D| 12,000) 85 95 81 85 | 81 85 82 Dec. 20, 82 Dec. 20; 82 Dec. 20} 90 Jan. 21 
CE Wl sonnssahannnee onal -D 9,000} 80% -_--- 8044 85 | 804% 85 |------ ------|------ ------ 75 June 17) 85 Jan. 26 
Detroit River Tunnel— | f 
Det Term Tunnel ist 4% 61! M-N| 346,000) 89% 93 91% 92%) 90 921%) 90% Dec. 20 93 Dec. 15) 90% Sept.28) 94 Jan. 19 
Dul Missabe & Nor gep 58-1941,J - J) 25,000|104% 106 |104% Sale |103%4 ____- 104% Dec. 110414 Dec. 1/104 April 28'105%4 Oct. 17 
are & tron Benge, lst sone ie o| 62,000 103% -_--- 102% 103% 10044 10214 (10144 Dec. 12102% Dec. 8 101% Sept. 20,1034 Jan. 14 
pS eee smumaallemecce scatsdllianene eopeclaccuc coccc| cannes shceeslsoceee onsuselasesam GH6uce oneness SERER0 
Duluth Short Line. See Nor P| | | 
Dul So Shore & Atl, g, 58-.1937|J - | 45,000) 91 934%|| 92 ----- | 93% 95 | 93% Dec. 22 9314 Dec. 22) 92% Aug. 25) 96144 Nov. 8 
Ext of Minn. See S PM & M | | | 
t Tenn Reor lien. See So ry i} | | 
East Teun Va & Ga. See So Ry 
Elgin Jol & East, ist g 56- “941 M-N| 25,000 1025 104% 103% 105 |103%4 ee ee 103 Jan. 19! 104% Oct. 31 
Ist consol, gold, 78-1920|M- £| 484,000'110% 11144 108% Sale |108 10854108 Dec. 26108% Dec. 4108 Dec. 26)111% Jan. 6 
N Y & Erle Ist ext, g, 48 1947/M-N 4,000} 945% ___-- ps i a eee selene s~ 95% Sept. 13) 9644 Aug. 1 
2d, ext, gold, 5a__---- 919.M- S| 15,000 101% -__-- eae ° EE ELEMIS: LEM 7 101% Feb. 4/1024 April 24 
3d. ext, gold, 4%s-_ ~-- tee M- 8) 13,000 | Lo te boea x 100% Sale 1001Z Dec. 26 100% Dec. 29 100 Aug. 29|10014 Dec. 29 
ath, ext, gold, ase Heat) -o 11,000 102% preD 101% 103 pei rene 10134 Dec. 2610134 Dec. 26 101% Aug. 25:102% Feb. 7 
5th, ext, gold, 48___-- ee! esl Oe awwonll OE. weone gee: aes SpA: 52 ipa: ee ae Eee Sree a ee 
NYLE& : WH a fund. 7a. 1920/M- $| 62,000 109% err 1083 4: Sale |107 * 708 10734 Dec. 22 108% Dec. 1)10734 Dec. 22\111 Feb. 9 
Et in xed iia relearn ts - ; 1,859,000 85% Sale 85% Sale | 85% Sale | 84% pee oz 8674 pee. of ss Aug. 20) a i P| 
1 a eae - J Bo eee 83 a i Sere | 84 ec. : Dec. Jec. 28} ec. 
1st consol gen lien g 48 1996 J - 3/2,891,000| 753% Sale | 74 Sale | 7214 Sale | 72 Dec. 22) 74 Dec. 2) 71 Aug. 31| 77 Jan. 10 
Registered lJ -— J| 1,000} 7% |... ap, Renner Tiere EE 72% June 30) 7644 Jan. 19 
Penn coll trust g 48---1951/F - A| 297,000; 88% 90 90 ___-- 90 ___-- | 90 Dec. 13 90 Dec. 13) 88% Jan. 5 901% Nov. 17 
bog coms 4 Ber A WyegiA Os iovcu)| S2sk Sale | fii Salo | us, 8h)4| 88% Bec! 35 TAME Des. § G4 * Dec 34] 44 dan” “7 
Oo r - 03,196, sale 1} ale 6 5814) 68 a. 3 yf ec. is ec. an. 
Gen coay 4s feries D. ipsaiA — 0111645000|_—-7) | 8544 Sale | 83% 84°! 833% Dec. 21| 85%% Dec. 4] 8334 Dec. 21| 885% Oct. 5 
ouee & Ene ist my bs_-1982,M-N 102,000 oe in avlins ih 108%, ih, i 107 34|107% Dec. 7,107}4 Dec. 15 10534 Jan. 4/10734 Nov. 10 
ev ahon Va 8 - Spee) |) ee 6% _.--- 06% ....- ea ae Eee nS Pee ere ee ese 
Long Dock cons gold 68.1935,A-O| 26,000)121.. ____- 123% 1. 12314 ____- Ee . caneeuiones ss cae 112134 Jan. 17|1233% April 10 
C & RR Co Ist cur gu 6s 1922; M-N 1,000} 99% 103. 101% 104 (101% 104 | SE re A 7 102 Mar. 17|102 ar. 17 
D & Impt Co Ist extd 5s 1943/5 - J 15,000 102% 103% 10624 - De NOOR Sos ce owes Socasul sauce meeewe 102% Jan. 13)106 Mar. 22 
NY&Greenw L guar g 5s 1946,M-N oe See SS (eae re: i eae eee eee Y id 
ef on = pelt ys ae 58- 1937/5 - - Z 25, 000, 92 100 || 98 Sale | NASR IONE | 98 Dec. 1) 98 Dec. 1) 9634 Oct. “24; 99 May 8 
Second go eee 937) PS SS pee eee. Ep ees (Ene Fa mnEnMem yr sree ee ree Sy eS eA SR ere al ee 
General gold 5s_____- 1940/F - A] 112, 005 90 ||_____ > a Di cccde duaecGleanaue Kaan 72 May 12 81 Apel 18 
Terminal Ist gold 58_._1943;|M—N 7,000% 1100 geese Sons 8 (105% ...-- l ecaws Mcawn ae coat ere 105% May 2105% 2 
Mid of N J 1st ext 58___1940;/|A-O 4,000) |'88 ees 104% «xx 1104% _---- SaaS ee Bae. 104 Sept. 19/104 Sept. 19 
MR ht Re ist gu g 58- 1940)5 - -D|_ 68, 000) 8934)|____- 14 80 81 | 8114 Dec. 5) 8114 Dec. 6| 813% Nov.10| 90 Jan. 6 
le sburg ee Penn Co | 
Ev & Ind Ist con gu g 68__1926|J -— J axcudebell ae 35 | 25 BO Neca once ae Sera cnn ey) Fen ee 
Ev & T H—ist cons g 68--1921|J - Jj 34, 600] ; | ene 100 101 |100) ----- 100°” “Dec. “511017” “Dec. 18|"30" Jan. ~6|102 Sept. 20 
is eneral gold 58_____-_ 1942;|A-—O 1 si eee SRA teeter fi See Se ee So cigs gael 63 May 26; 63 May 26 
ernon ist gold 68..1923|A-O| ------]|--... -2.--l|__... LI22- REIS a RPE eReees Gatire tae Say: te 
Sull Co Breb EON ccsascDeccse OE Hicwnn ocnns ee Hee ha sa Sea 
Frateg & Sou. See Ch M & St P | | | | 
Cent & P. See Seab Air L i} |. A 
Fla Bast Coast ae a - -D) 613 000) 92 944 | _. 95 | 94%4 94341 94 Dec. 26, 95 Dec. 5) 9114 Aug. 21) 9514 Nov. 10 
oO lst g 8 | ee ae 2 ee . eRe a ee See ees | a ae eae 
Ft W & Rio Gr Ist g 48____1928|\J - 5 67, ,000) 66% 6724) agree gpa: 6914 Dec. 26) 6914 Dec. 26) 6114 Mar. 17| 70% Oct. 28 
G2 H& San A. See 80 Pac Co | 
& Ala. See Seab Air Line 
Galy Hous & Hen let 58. - 1933,A-O rene a | a ay eres MMC women 83 June 14) 85% June 15 
ar or. See Seab Air L i i| | 
Georgia Pacific. See South Ry l | 
Gila VG & N. See Sou Pac Co | | | 
Gouv & Oswegat. See N Y Cent | 
Gt Nor CB & Q coll t tr i. 1921 o- | aa apes 981% Sale | 985% 98% 98/4 Sele { 98 - pe. 12| pty Dec. ; O76 fuly 23| ooi4 ev. | 
Registered ________ y1921|Q- as aw wi 9844 98%| 98% Sale | 975% Dec | 984% Dec. une 22!) 3% Feb. 
lst Bo acne 44s Ser A_1961 : - q 947,000) 99% Sale |100° 4 100% { 100% Sale \100% Dec. 6 100% Dec. 2) 9834 Sept. 19}10034 Oct. 20 
oeieiie old 1961|J - id eddat -eibelinnoce enanstereos Hinediinenar 6660s gaane xaageiamseaa ane 
8t Paul Minn & Manitoba— | | 
Consol mortgage 4s-. 1983) - J} 161,000) 95% _.-_-| 97% 102 | 98 102 | 97% Dec. 5) 981% Dec. 26; 96 July 18) 9844 Dec. 26 
Ist enwol goid Gs eas 10821 - : “ne 120% ...--| S126 ..3< 20 122 {120% Dec. 22)121% Dec. 5 12034 4 . rats. Ges i 
a aa - 2a AUT a Re Bike ag IMIR: tA Se ug ar. 
Reduced ‘to gold 448_ 193317 ~ ; 305,000) 102% 1034 103% inntacae 104 Sale |103% Dec a Dec. 29 2 dune 33 ae eo. 30 = 
egistered ________ 33\J - "Gye eS Sere i eR ey Ra 1 ay ay 
Mant ae Ley gold 48_1937 ; -* 108 000 95% 96 ! ae OE56 cenun 96% Dec 6) 96% Dec. 20) 46; —” r oaie + * 
stered _____.._ 37\J - 2, ie See Ramenga Sane aebee nea aaa 96 ar ar. 
Pac Ext sterling gu 48_1940\J - J) -_---- ee ees aman mepepeni Bogs. oh pp wit. heap ky x 
E Ry M No Div Ist g 48_1948/A-O 9,000) 89 ___.. Ese "SPIRES: ERRORS, Cee RENEE 36.7 < 122% Aug. 31) 9414 Nov. 14 
Minneap Un Ist g 6s__._1922\J - J 8,000)|109% __--- | 10854 109 3%) 108 ie re cel RGR OIE KG 0914 April 6/109%% June 17 
Mont C lst g 68____- 1937\J - J — TEE can 12 phigh Oe EY a a sccm aiehndimattacnman see 12036 Sept. 28|124 Nov. 9 
Registered .......... 937|\J - en anna tied enspelkacae SauePletae wes tee alc oem at. acu 
Ist ; euar gold cecil 1037) - ? 22, 000) rete 111086 _._-- 109% .---- 110% Dec. 6) 103% “Dec. 18 109% July 13/1103 Mar. 16 
5 EERO 37\3 - ee Se ed oat sbvadlencate encxecalscncee «0:00 n ae 
gumaets ist old 5s-- -1038 J-D 4 000 a eames 110 Bens SEG bibKilicceis ncadenioanak-canGene 10934 Aug. 15|110% April 7 
reen es | 
Crs W deb cfs A ($100 par)| Feb 78,000)| 74 80 || 7534 79 | 78 80 | 7534 Dec. 4) 7934 Dec. 7/| 74 Jan. 10 79% Dec. 7 
ture ctfs B (par $100)| Feb _|3,912, 000! 13% 14%)|| 141% Sale | 14 15%%| 134% Dec. 21) 18% Dec. 7|| 11 Feb. 28) if Dec. $7 
G&S8hI Ist ref & ter dag Bed *52\) — J| 28,000) 85° Sale 87 894) 8514 894] 8634 Dec. 15, 874% Dec. 7) 84% July 22' 8835 May ,22 
\ MOE escesss eb 1952|5 - J nnanenffncene Saomiarars nace peaene envadlsccetc sccvenlvcceos sacekebecssan Bebewanaucee SE—NEe 
He, val jst # con g 4}48.- 19991 =f 372, 000)) 93 93%) 931% 95 | 92 92%/ 91 Dec. 21) 93% Dec. 8| 90% July 25) 96 Feb. 28 
he MAR = ~ Ceeeeulesalea aatadlioucce eewaaloenes os eselewnene sosecelnuckae <9 =sbnlaasnee seegneclaneseh mamas 
Col tf ‘a Ist ext g 48_.1948|A-O} 10,000) 84% _____|| 883% ____- "RE: RARER, SEAS A 87 April26| 88 Aug. 1 
Col & Tol ist ext 4s_____ 1955|F -A a > eet | GS aa eS | * -- mccwenll 66 6 6eb. 941 88 Nov. 18 
Housatonic. See N Y NH & H , | 
H & Tex Cent. See So Pac Co | | 
Hous Belt & Ter Ist 5s____1937|\J - J| ------ | ee ee | fea ee ee Le Se ee eee 
FEtpols Contral—Ist ¢ 4s-.1951 Jj- 7 9,000 94  9754|| 983% ----- 9834 .-.-- 983% Dec. 8 9834 Dec. 8) 964% Mar. 14) 9834 Dec. 8 
istered .......___. ees | Seats 2 I a hee ae eplgauawe acceso enesad 2 nabse Undeek satus anlagdedalaenene 
Ist gold Me oo 1951 : - 7 145,000} Geet ois 8674 863/| 8624 I CE Se, Tee ea ee RE 83 Feb. 4| 86 Nov.17 
Extended W Iat @ Sb¢6--~71951 A-O ~ 7,000|"83°~ “85 | 8514 Rica 85 54 ~~22_|"8514 Dec. 7, 8514 Dec. 7) 8414 Sept. 22| 865% Feb. 18 
Ast go Sid 38 sterling. -7 1981 Riper: sapere: Beanines reson sg Skcpanalhc cisckl Seat gdh bud ole us oe ee 
ee! pf trust gold és... 1952) 4 - © 423,000) 88 Sale 89% 9074) 89 90 89% Dec. 19 90 Dec. 5; 88 Jan. 3) 91% Feb. 9 
percrocing co-—-tnee = 0) NG BEY BR Eg Sa, #1 aa a ga ga 
n 8_—__ S: ’ 4 7g 5472|------ ------|------ ------ p an. 
Coll trg 4s LN orn 1053| MeN 1,403,000} 85 86% ori Sale 86 % Sale | 86144 Dec. 26) 8734 Dec. 1) 84% Sept. 19 8 88144 Nov. 20 
i i eae - eS | a Bawa RE BR eS Ae as Epa ae ns | ey eR | EY tae oe ME 
Dake Bes p gold 4s. ....1980/5 5 22,000} 90 -.--. 90% 93 eee 9014 Dec. 26) 90% Dec. 26; 90 Jan. 21) 9314 Nov. 21 
stg -~ J) ------||----- -----|/----- -----|----- -=----|------_------|----5-~---=-||----5-_------|------_------ 
Lou’v d om & perm § 3i48- Hed -% 43,000)_.... — Bi 79% 80 79 Sale 79 Dec. 29, 794 Dec. 29) 784 Oct. ‘| 82 Nov. 4 
ee ae A - eeee-el|leccce Bllewccs eowceleeses <ceetlecowcs sannceleceses caseso|leoceese _ soceesel|oecose_cocees 
Middle Div regis 5s_____ 1921;F-A| 11,000/__-.. -..-- 100% ___.- SEEM cénctlGdoneubedane | Sis niente eal (1014 June 2/102 June 30 
Omaha Div ist 2 3s._...1951|F- A| 1,000| 69% 71 || 70 7234) 68 =—7234|-22222 LLL liecmes wisens Jan. 25,71 Jan. 25 
8t Lou Div & tera g 38--1951)3 oJ 1,000|| 69° -__-- Oe wr hl RR. et Sree eo: seeegene Ae 4 Aug. 1| 70 Aug. 1 
Gold 3s_--..____._ 9513 - J 4,000} 81 _.... 82 84 fae 82 Dec. 19, 83 Dec. 20| 81% Jan. 5) 83 Dec. 20 
stered ________ 1981 J-J PE ncane mame EAS SS ae) Bae | tgiaecattasasa 80 June 27; 80 June 27 
} | 
i! | 1 
1} } 
| | 
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BONDS—STOCK EXCHANGE RECORD. 











BONDS | Int 


N Y STOCK EXCHANGE iod. 


! 


Sales in | 
Year | 
1915. || 1916. 


Price about | PRICES IN DECEMBER. 


——3 


RANGE FOR YEAR 1916. 








Illinois Central—(Conc.)— | 

Springt Div Ist g 34%s_.1951 

estern Lines Ist g 48__1951 

Registered _...._._.. 1951 

Belle & Carond 1st 6s___1923 

Carb & Shaw Ist 4s g___1923 

Ch 8t L&N O gold 58__1951 
R istered 1 

ee MO ictidic wen 1951 

ry Maison sk wane 1951 

Joint Ist ref ser A 5s__1963 

Memphis Div ist g 48-1951 

St L So Ist gu g 48s____1931|M 
Ind Bl & W. See C AS dS 

Ind Dec & W. See Cin H & D 


Sy Cae Cn Can Ce Pf PC 


Ind Ill & Ia ist gold 4s__._.1950J - J 
Intern & Gt No—I1st zg 63-1919 M-N| 


Iowa Central. See Minn & St L 
jo Lans & Sag. See Mich Cen 


ames F & Clear Ist 48s__._1959, J - D 


all All & G R. See LS&MS 


&M Ry &B. See StL&SF 
& Pacific. See Mo K & T 
ye od South Ist g 3s_-_- 4 A 


Ref & imp 5s8_______ Apr 1950\ - 
Karsas C Ls Ist 48_.__.1960 J - 
Kentucky Central. See L & N 
Keok & Des M. SeeC RI & P' 
Knoxville & Ohio. See Sou Ry 


Lake E & Ww Ist gold 5s 1937 J - J 
North’ Onis “acne Ba 71945 A- o 


2d gold 
LS8h & Mich So. See N Y Cent! 


Leh V (NY) ist gu g 444s_1940J - J) 190,000 100% 101 | 
Registered __._._____-. 1940 J - J 5,000 109 =10534/|101 
Leh V (Pa) yee con g és222003 M-N)| 87,000 89% 92%) 
Gen consol 4'4s__-__-.-- 2003 M-N) 250, se LODE, wnane 
Leh V Ter Ry ist git @ 82-1041 A-O| 60,000,109  —-_-- 
Register ee oe 11A-O | ea aint: | 
Leh V Coal Co Ist gu g 5s- 1933 j-J| 38,000 ae 
Registered ............ 1933\J - J) 
First int reduced to 48_.1933)/J - J) ------||---.. ----- 
Leh & N Y—Ist gu g 43__.1945 M- S 13,000' 885 90 
/ ae -S 
Leh & Hud R. See Cent of N J) | 
Long Dock. See Erie | 
Long Isl ist con g 58_July 1931.Q- J 18, aoe noe id aes 
Ist cons gold 48_.-_July 1931,\Q- J 2,000)| 94  —.... 
Gen gold 48________ -- 1938 J -D 40,000 | He 
Fe gold 44s____---- 1922;M- 8 44,000; 954% ----- 
"6 ee EA 1932|J —D, 
Unified gold 48____.--- 1949,.M- 8S 55,000 86 Sale | 
Deb gold 5s_________--. 1934\3 -D| 19,000, 97 
Guar ref a4 aes 1949|M— 8 381,000) os Sale 
NYB&M Beong 5s_.1935\A=-O 14,000! 98) ____. 
N Y & Ro Bch Ist g 58_.1927/M- S_—_ 28,000 100% 102 
NS8hBch Ist con gu 58 Oct’ 32;\Q- J 27,000, 101% 102 
Louisiana & Ark Ist 4 ped M-S8 83,000, 90 


La Western. See So Pacific 


Louisv & Nashv—Gen g 6s 1930|J -D. 
Gold 5s 


Ws See acral ga 1937 7|M-N 24,000 |1075% -__-- 
Unified gold 48__._.--- 1940 J - J 2,361,000; 944% 94% 
Registered ____....-. 1940\J “> oe’ Dee 
Coll = gold 5e._..--.- 1931|M-N| 60, = eof 10714 
E H & Nash Ist g 68.-.-1919\J -D| 8,000 107% ___-_ 1 
Louis Cin & Lex g 4s-_ eel i N| 42, 000 100% Sale | 
NO&M Istg 6s____-_-- 1930\J - J) 77,000. TEE cameos 11 
pS” ae eee 1930\|J - Jj ------ | 107 110 
Pad & Mem Div 4s__--- 1946;,F -A\ 46,000) 86% _-_-- 
St Louls Div ist g 6s___- 1921)/M = 50,000/)107 ____- 
2d gold 38_______-__- -8 £72,000; 61 Bale 
Atl Knox e Cin Div g 4s 1995 M-N 413,000} 87% Sale 
Atl Knox & No Ist g 5s__1946\J -D 11,000 102% _-_-- 
Hend’sonBdge ist sf 6sg1931\M- $ 2,000 105% ____- iia gr 1 
Kentucky Central g 4s-_- 1987 J - J 71,000) 88 
Lex & E Ist 50-yr 5s gu.1965 A—-O 389,000)... --_-- 
L&NMob&M Ist 448.1945,M- S 38,000) 99 _-.-- 
L&N-Sou Mon joint 48_.1952J - J, 139 000) 76% 82 
Registered ____-- RR De ee caceg caene 
N FI! & Shef Ist gu g 58__1937 F - A) 29, ree 104% 105% 
Npt&CinB gen gug 48 1945'J - J OAM onc come 
Pens & Atl Ist gug 68-_.1921.F-A 25, 000 108% 109% 
8 & N Alacon gu g 5s_..1936;,F -A; 20,000/105 —_-_-_.- 1( 
Gen cons 0-yr 58..1963 A=O) 307,000 103% Sale 
Lou&JeffBdge Co gu g 481945|M- 8 7,000)} 814% .-.-- 
Maboning Coal. See LS&M So| 
anitc 8 W Coloniz g 5s-_ 1934|\J — D ee A ee 
Manila RR—Sou lines 4s_ -1936|M - N a paieatlnc oan acu ees 
McK’pt&BVern. SeeNYC&HR'| 
Mex Internat Ist cons g 48_1977|M- S$ btkccetnncnnaeeKn 
Stamped guaranteed___1977.M- S 


Michigan Central. See N Y Cent 


Mid Term ist gsf 5s____1925\J - D 


MiULS & West” See Chic & NW 

Mil & North. See Ch M & St P. 

Minn & St L Ist gold 78__.1927, J - 
Pacific Ext 1st gold 68__1921/A - 
Ist cons gold 5s__-_---- 1934|M- 
lst & refund gold 4s__._1949|M— 
lst & ref 5s Series A____1962 iF - 
DesM & FtD ist gu 4s_ 1935) 
Iowa Cent Ist gold 5s_- “ 1938) J 


Sftnn & Ss 1 gu. Goo BC B & Ni 
M 8t P & 8 8S M con gold 4s 


spd payment of int gu__1938 J - J 2,036,000! 93% Sale || 


8tP&SSM & Cent Term 
lst Cle Term sf 48__1941 M-N 
M —a M & Atl Ist gold 4s 


ment of Bt rgedy - J} 227,000; 99 Sale 


y 
etaseep eer See St 


Mississippi Cent Ist Be 1940) - J 37,000) 91 


Mo Kan & Okla. See M K & T 
Mo Kan & Tex—lst g 4s. 1990) J 
2d gold 48_______-_ une 1990\F - 


General s f 4%s___.___- 936\J - J. 532,000 Sale 
Trust Co ctfs of pet 7a Ses 

8t Lou Div Ist ref g 48__ 2001 A-O ie "ae 

Dal & Wa x. st gu g 58.__.1940 M-N 2,000 

Kan C & P be is g4s...1990 F-A, 55,000)... 

Mo K & E Ist gug 5s__.1942 A- O 322,000 88 

Mo K & Ok aan 58_._.1942 M-N 172,000, = 





eee 


sae 10214102 
ceases 8714 883% 8834 
98% 


19,000; 88% 91 


278,000 100 


97,000 91% 92%) 93 


304,000 98% Sale | 
105,000 83% Sale 


Paewaoes cocks 


alte abate ia mere Sei 


5.009 108% 116 


24,006 
138, 000 8814 


190,000 


217,000, 87% 90 | 90% | 
Refunding gold 4s___.1951|M— 8 2,096,000 


! 
| M2 eo Roki ep a 


$  |Bid. Aeb,\|Bid. 
a. See | 79 i sapiakiad ae a 





419,000 703% Sale | 
Ih, 121,000, 938% 94 || 9014 91 
1,880,000 8834 8934) § 


8734 Dec. 27 














98% Dec. 26 
8234 Dec. 14 


100% Dec. 26 





ee ee ee ee ee 











7,103. Dec. 7\\102 


174,000,112 Sale 
4 Dec. 13] 97 


- 2)106% 
Dec. 18)10734 
“4 Dec. 22/102 % 
\1147 








" e Dec. 2 
10334! has Be os 
89 74) 89% Dec. 28 
x| 58% ee 22 


weer oer 
---=<=< 


D 
Oo 
N 
§ 2,094,000, 57 Bale 
F 
J 
-D 


ee 








LY is 305% Dec. 23 
541% Sale 








-<<-=-+ i 


-D 1,952,000 77 Sale 
A.1,580,000, 50% Sale 
Ist extension gold 58__._.1944,M-—N)| 138,000 63 

lst & refund mtge 6. 908) M- $ 538,000 5274 55 




















f Dec. 4/100 Oct. 
91% Dec. 7|| 89 Nov. 
Dec. 28)| + ta Aug. 
11 Jan. 

ivnnee aeaeee 11413 June 
|104 Aug. 


106% Dec. 9)104% Jan. 

oon June 
| 88% Dec. 11) Sept. 
9834 Dec. 29) o7 Oct. 
5 Dec. 3] 84 Nov. 
96 Dec. 15! 96 Aug. 
-11| 89% Dec. 6| 86% Aug. 
4 Dec. 11/1025 Dec. 11)| 1h as. 





SR rR PS: Ro July 
I Se Mar. 
6214 Dec. 28, 181 Jan. 
89 Dec. 27) 85% Sept. 
110 Dec. 7) 107% Oct. 

wennce seesse | 10634 June 
 e || 8784 Mar. 
103. Dec. 6 ‘100 May 
te ot ho gh ' 99% Jan. 

811% Dec. wd 77% June 
iain assen eaceeaee Fret? cs. 
Spawn aaa || 975% M 


97 Aug. 22 
5| 95 Dec. 15! 90 Mar.1 


781% Dec. 29| 70% April 27| 79% Nov. 28 

* Dec. 7|| tO April 28| 57° Dec. 7 
46 Dec. 7|| 3734 Sept. 15) 52% Mar. 7 
68% Dec. 23) 51 


36 


| 40 Dec. 27' 40 

ee eer ee | 37 

80 Dec. 13) 

70 Dee. 27| 

841% Dec. 8, 

4, 85% Dec. 13} 
| 


69 
60 
74 
50 








Sept 
July 
5 Dec. 8| 88 Mar. 
7|113% Dec. 20/111% Feb. 
6 Dec. 20/110% 4 Dec. 20,109 Aug 
* Dec. 29) 92% —. 
954% Dec. 4] 93 A 
Dec. 29)103% Aug. 
Dec. 20/|10734 Nov. 
Dec. 18 100% Jan. 
4 Dec. Sete Sept. 


| 108% Mar. 10 
105% Jan. 
2% Dec. 5,100 Sept. 18 


Highest. Lowest. Highest. 
Sale Prices. Sale Prices. Sale Prices. 
Wiis woh teat etl 78% Jan. 80% Nov. 20 
914% Dec. 6) 89 May 92 Nov. 24 
honate sant 10654 Sept 109 Jan. i9 

Dec. 2)100 “May 3 103% Jan. 7 
idol apace ne ia | 90 Jan. 92% Jan. 28 
100 Dec. 12) 95 July 27|100%4 Nov. 11 

| 
ciaces wee | 8914 Sept. 7| 93 Nov. 8 

{ 

| 
9% Dec. 20| 66% Aug. 8| 71 Feb. 3 
“054 Dec. 8) 3054 Aug. “$47 Yan. Ti 
8% Dec. 6 85% Jan. 19; 89% Mar. 15 

| 

H 

\ 
99 Dec. 6 O06 Say 4'10134 Oct. 17 
8254 Dec. 12) keel 34 834% Jan. 8 
92 Dec. | He Nov. 92 Nov. 24 
101% Dec. 15||100% Sept. 103 Feb. 11 


27\102 May 3 
22| 9214 Jan. 28 
10 10114 Jan. 17 

5113. Oct. 26 
28|11114 June 28 
29,1061% Oct. 26 


106% Feb. 24 
944% June 14 


90 Jan. 25 
9934 Feb. 14 
86 Jan. 

97% Oct. 25 
90% Mar. 17 
105 Sept 

103. Fe 11 
102 Feb. 3 
97% Jan. 14 


113% Dec. 20 
110% April 7 
97 Dec. 29 
95% Dec. 4 


5|106% Dec. 29 


10734 Nov 4 
102% Dec. 
116% April 18 
90% Feb. 16 
108% Feb. 24 
64 May 5 
90 Jan. 24 
110 Nov. 22 
107 Aprilil 
891% Mar. 14 
103. Nov, 22 
101 July 6 
82 Jan. 14 
107% April 28 
975% May 12 
108% Mar. 4 
108 3% Sept. 11 
103% Oct. 23 
824% Mar. 7 





www www were el eee tes Sees 


113% Dec. 2/113 Oct. 25)115 Mar. 20 
th cela tae ee 102% Oct. 
91 Dec. 11) Oct. 
6234 Dec. 8 52% Jan. 25 
62 Dec. 11) 50 April1l 
91 Dee. 23. 86 Sept.19| 914% Nov. 13 
61% Dec. 7 51% Jan. 18 


2 103% Oct. as 


92 Nov. 
66 Oct. 27 
641% Oct. 28 





| 6334 Nov. 1 


= Dec. 29 
| a es ate 

| 99% Oct. 2 
| 95 Dec. 15 


25! 6814 Dec. 23 
April 25| 49 Dec. 6 
June 14| 42 Oct. 25 
1\ 46 April 4 
Nov. 17) 80 Dec. 13 
Mar.17, 72 July 21 
April 4 89% Ton. 26 
April 6) 85% Dec. 13 
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BONDS 


P o 
N Y STOCK EXCHANGE {od. 


. DECEMBER. 








Mo Kan & Tex—(Concluded) 


MK&T of T Ist gu g 5s 1942 M- S 
Sher Shr’v & So Ist gug 58’43 J -D 
Tex & Okla Ist gu g 58..1943,M- S$ 


Missouri Pacific (new coj— 


Ist & refund 5s _.....-.- 1923 
ist & refund 56 ........ 1926 
Ist & refund 5s -___-.--1965 


General 4s when issued -- -- 


Mo Pac—lIst consol g 68..1920 M-N 
ae yd 58 stamp.._Jan 1917 M- 8 
stered __. Jan 1917 M- § 


Reg 
Certfs of deposit 
Ist coll gold 5s 
Col Tr Co certs of deposit- 
Guar Tr Co certs stamped - 


40-year gold loan 48___._1945 M- 8 


ertificates of deposit 
Do _ stamped 
lst & ref conv 5s 
Certificates of deposit __-- 
Certfs of deposit stamped 
3d 7s ext at 4% 


8t Louis Iron Mt & South— 


Gen con ry & Id g 58_.1931'A-O 
Gen con stpd gu g 58-1931 A-O 
Unif & ref gold 48....1929 J - J 
River & Gulf div Ist g 48°33 M-N 
VerdigrisVI&W Ist g 58.1926 M- § 


Mobile & Birm. See South Ry 


Mobile & Ohio new g 6s_..1927,J -D 
Ist extension g 68 July 1927Q- J 
Genera! gold 48_...---. 1938 M- $ 
Montgom Div Ist g 58..1947 F-A 
8t Louis Division 58....1927,J -D 
St L & Cairo gu g 48_---1931)J - J 


Collat trust 48. See Southern) 
Mohawk & Mal. See N YC & H 
Montana Cent. See St PM & M! 
Morgan’s La&T. See So Pac Co 
Morris & Essex. See DL& W 


ashy Chatt & St L Ist 5s 192s 
Jasper Beh Ist gold 68__ 1923: 


McM M W & AI Ist 68-_1917)J 
ee 1917\J 


T P Branch ist 68 
Nash Flor & Shef. See Lou & N 


Nat Rys Mex pr lien 44%8_1957\J 
Guaranteed pee 48_.1977\A 
jen g 44%4s__1926\ J 


Nat of Mex pr 

lst consol gold 4s 
hf teuy SeNYNHA&H 
N JJunc’n RR. See N Y Cent 
Newp’t & Cin L’ge. See Lou&N|\ 


N © Mob & Chic Ist ref 58_1960)j - J 
New Orleans Term Ist 48__1953/J - 
N O Tex & Mex Ist Ser A 681925\)J —D 

Non-cum income ser A 581935|A -—O 


N ¥Y B& Man Beach. See L Isl! 


N Y Cent RR conv deb 68-1935|M- N 49407 (00 
Consol Ser A 4s__-__.-- 1998|P — A 2,260,000) _ 
pa 2013/A — 017,402,000 


Ref &imp 4s A 
N Y Central & Hudson River—| 


Gold mortgage 3}48_-_-. 1997) 

egistered _.-....... 1997) 
Debenture gold 4s___-- 1934| 
Registered _..._____- 1934 


80-year debenture 4s_._1942 
Lake Shore coll g 344s__1998 
Sorted ee ea 1998 
JPM &Coctfsof dep-_-_-- 
Mich Cent coll g 344s_-_1998 
998 


Registered __________ 9 
Beech Creek Ist gu 48__1936 

Registered _-...._____ 1936 

2d guar gold 5g____-_- 1936 


Registered 
BchCr ex Ist gu g3%s Feb’51 
Cart & Ad Ist gu g 4s___1981 
Gouv & O Ist gu g 5s8___1942 
Moh & Mal Ist gu g 48__1991) 





N J Junc R gu Ist 48___1986\F 


N Y & Harlem g 348___ 2000) 


Regiatered a, a 2000|M-N 
N Y & North Ist g 5s___1928/A-O 
NY&Put Ist con gu g 48_1993|A -O 
Pine Creek reg guar 68_.1932\J - D 
R W & O con Ist 5s_July 1922;A - O 
RW&OTR Ist g 58_July 1918|M-N 
Rutland ist cons g 44%8_1941\J - J 

Og & LCh Ist gug 48_1948/J - J 

Rutl-Can Ist gu g 48__1949\J - J 
St Law & Aair Ist g 58__1996\J - J 
RR a EE 1996,A-O 
Utica & BI Riv gu g 48__ 1922’. 


2d gold 68 


Lake Sh & M Sg 3'8__1997 
Registered _.____-___- 1997 


Debenture gold 48___1928| M— § 1,593,000 


Registered 48 _____- 1928|M- S$ 
25-year gold 48 
hegistered _.._____ 1931;|M-N 


Kal A & G R ist guc 58_1938|] - J 
Mahon Coal RR Ist 58__1934|! - J 
Pitts & L E—2d g 5s Jan1928' 4-0 
Pitts McK & Y ist gu 68.1932.) - J 
SS oe -1934'J - J) 
Mck & Belle V Ist g 68_1918'J - J! 
Michigan Central 5s___.1931 M- 8 
ht a) ee 1931Q-M 
of SS ee ee 1940 J - Ji 


2d guar 68 


Registered 


48 
Jack L & 8 gold 3448. 1951 
Ist gold 3%s__-____- 1952 


20-year debenture 48_1929'A -O, 
N Y Chic & St L Ist g 48.1937, A-O 
Be ee i ee 1937,A-O) 
25-year debenture 48_1931,M—N| 
West Shore Ist 4s guar_.2361 J - J) 
ie, eae 2361} J - J 
N Y C Lines equip 58_._.1917 M-N 

Equip tr 444s Ser K__1920 J - J 
Y Connect Ist 41448 A 1953 F - A 


Registered 


Registered 


N 

N Y & Greenw L. See Erie 
NY&Har. SeNYC&HR 
N Y Lack & West See DL&W 








RANGE FOR YEAR 1916. 





69 “Dec. 
104 Dec. 12 
106% Dec. 29 


ee ee 1920 F-A 


107. Dee. : 


) 
10324 Dec. 1510324 Dec. 15 


ine aia cwiae 1959 M- § 


aie eam ela 1938 M- N 
Boonv St L&§ Ist 58-..1951 F-A 
Cen Bch Ry Ist gu g 48-1919 F-A 
Cent Br Un Pac Ist g 48.1948 J -D 
Leroy&CValAL lst g 58 1926 J - J 
Pac R of M Ist ext g 48__1938 F-A 

2d extended gold 5s__1938 J - J 


4/1141 Dec. 29 
: -'|108 Feb. 


aioe ti ise 1951\A 


) 1 
73% Dec. 1 
; 


to 


BREE G. 
Pro ZZouw 


™nezS 


‘ 
' 
' 
' 
' 
' 
' 
' 
© 
a 
ZeSPoseenn 


>nUDOanuuu PrP 


lated of aot 1931| W-N (2,637,000 “9G 


@ 


000° 97% sie 99 





9834 Dec. 8 
967% Dec. 8 


4 wee. F 
621% Dec. 2 
6024 Dec. 18 
34% Dec. 8 

3 Dec. 5 
61 Dec. 18 
93 Dec. 2 
2/100%% Dec. 22 
2311025% Dec. 2 
6 Dec. 22 

SO Dec. 28 


SY Dec. 26 


Dec. 


4 Dec. 22 


50 =Dec. 18 


22/11334 Dec. 2 
5| 8654 Dec. 8 
967 


é Dec. 29 


8614 Dec. 13 
8414 Dec. 29 
93% Dec. 16 


92 Dec. 29 


915 , Dec. 5 


102 Dec. 


8934 Dec. 29 
9014 Dec. 9 


94 Dec. 4 
“8114 Dec. 13) 8114 Dec. 13 
6) 92% Dec. 1 
6| 9014 Dec. 12 
¢ Dec. 13/1004 Dec. 13 


510334 Feb. 26107 
-/110% Mar. 10 110} 
1 


90 
| 88% July | 
| 74°" May 13 79% Jan. 4 


- 102°” Mar. 21104 June 1 


Highest. Lowest. { Higheat. 
Sale Prices. Sale Pricea. Sale Prices. 
81 Dec. 12 8 Mar. 30: $1 Dec. 12 
51 Dec. 7|| 50 Sept.16; 51 Nov. 4 
50144 Dec. 4! 49 Mar.22!: 63 Feb. 23 


94 Oct. 16' 99 Nov. 9 
944% Oct. 27' 97 Nov. 27 
92% Aug. 30, 9444 Oct. 28 
63% Sept. 27; 69 Dec. 7 
100 Jan. 3/104 Dec. 12 
89% Jan. 31,106% Dec. 29 
86% June 13 107 Dec. 26 
83% Jan. 4103%4 Dec. 15 
83% Jan. 3100 Nov. 14 
84 June 24) 90% July 19 
39% Mar. 2) 64 Dec. 7 
39% Mar. 23’ 62% Dec. 2 
36% April26 60%4 Dec. 18 
40 Mar. 3) 63% Dec. 8 
381% April 4 63 Dec. 5 
38 May 8 
2 Jan. 14 


89 Jan. 4) 93 £Oct. 27 
100 Jan. 7 100% June 12 


“74% Jan. 5 85 Sept. 20 
j 5| 82 Nov. 24 


11134 Sept.26115 May 8 
10 109 Feb. 25 
75 Mar.14 77% Oct. 23 
9914 Oct. 17:102 Feb. 11 


10024 July 1010 


’ 9 301 Aug. 25 
35 Aug. 4) 35 Aug. 4 


30 Oct. 23) 30 Oct. 23 


59 Dec. 11| 59 Dec. 11 
69 July 27! 7434 Oct. 24 
99 Dec. 27; 9914 Dec. 22 
50 Dec. 18! 50 Dec. 18 
110% April 22,117% Jan. 13 
81% Sept. 5) 8834 Mar. 11 
91% Sept. 18), 96% Dec. 29 


811% Sept.11) 8614 Nov. 28 
80% Sept. 13, 8414 Nov. 28 
8934 Aug. 21) 93% Nov. 22 
13 
7 


~) 


June 13) 92. Dec. 29 
90% Oct. 9 


73\% July 24| 78 Jan. 17 
84% Jan. 4 88 Jan. 26 
75 July 19) 80% Jan. 29 
74 te 78 Oct. 6 
94% July 3) 96% Mar. 14 
933% Sept. 15) 9534 Nov. 3 
4 May 20104 May 20 


"88" Jane 15\"85" Nov. 24 


- 94°” Mar. 20|°94" “Mar. 20 


8894 Feb. 2/8894 Feb. 2 


10534 Mar. 2.10634 Sept. 27 
88 Aug. 8 92 Nov. 3 
10334 June 3010414 Feb. 25 
102 Dec. 13)102 Dec. 13 


6814 Oct. 3) 70 Oct. 25 
7% Oct. 30/101 Nov. 28 
3 Nov. 29\103 Nov. 29 
7% July 6 97%July 6 
3% Sept. 22) 8744 Dec. 29 
3 June 2! 86° Nov. 23 
4 5| 961% Nov. 27 
545 9514 Sept. 28 
9334 Aug. 96 Nov. 20 
94 Jan. 4 94% Sept. 30 


> 

co 

ak 
tow 


© 

© 

P= \ eo 

Non 

2 

® 

1) 

o 
10 & 


ee ee 


_ 10614 Aug. 11 10634 Aug. 11 
105 July 11105 July 11 


82% Aug. 25) 8934 Dec. 29 
86144 July 15) 904% Feb. 16 
91 Aug. 25 95% Feb. 4 
9034 Aug. 18 933% Mar. 22 
77% Oct. 17. 84% April13 
874% Aug. 15 93 Jan. 32 
86% Aug. 14 91 Nov. 23 
10014 Dec. 13 101% June 16 


100% June 30101 _ Feb. 23 
; Dec. 20, 9914 Dec. 2) 9734 Aug. 3/100% April 6 


| 
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| HI 
BONDS Int. | Sales in || Price about PRICES IN DECEMBER. |RANGE FOR YEAR 1916. 
ér- ear an. 
N Y STOCK EXCHANGE iod. 1916. 1916. Dee. 1. | Dee. 2. | Lowest. | Highest. | Lowest. Highest. 
S z 4 oly Bd ice Erte $ Bid. Ask. Bid. Ask.Bid.  Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
= e ee nt I | 1] 
N Y New Haven & Hartford— | 
Non-cony debenture 3448’54A-O| 51,000; 72 ____- 68 6 oe 68 -# Dec. 11) 7 Dec. 11|| 68 Nov.20| 72 Jan. 7 
Non-conv debenture 48.1955 J - J) 196,000)| 80% 81% 77144 77724 --_-- ae 77144 Dec. 4! 77144 Dec. 4) 774 Sept. 28) 8144 Jan. 12 
Non-cony debenture 48.1956 M-N| 217,000) 81% 81% 7714 785,\____- hs r642 Dec. 12; 77 Dec. 12)| 76% Dec. 12) 82 Jan. 11 
Convertible deben 348.1956 J — J) 141,000 71% 73 68 69% CSeGl. cede ve autan eek auw ae wan 684% Oct. 3) 73 Jan. 11 
Convertible deben 6s___1948|J -— J/1,184,000 115% Sale 112 Sale 1103 8 11014 111034 Dec. 22,1124 Dec. 4/110 Sept.19)116 Jan. 14 
Harlem R & Pt Ches ist 48°54 M-N | i ca 91 9234| 9016 9214| 91 ~—~ Dee. 21! 91. Dec. 21 91. Dee. 21 93 Mar. 22 
edge Ist 48.1955 7 -A LO00lls ceau aaeue 89% Bidets 891% aia oe ate a cre fawuneemun | 89 Nov. 11} 89 mar: 11 
ent N & Ist guar 4s_._.1961'\J — J}; 141,000) 76 82 83 _... 82 | 80% Dec. 15) 81 Dec. 7) 791% Sept. 26) 83 eb. 1 
Housaton RR con g 58_.1937 M-—N|  _____- ROO canon 107 baa NOG Se wks ckivawnudieuceeclaatoae teetties toe agin: Se <asase 
ae Wee & Bos gen 48.1942, A-O SEP | eee eee, 90% _.--- DOIG as cc cigs no ave ec oan a ew se at ee ee ee te ee 
I ’ches & B ist 44481946 J -— J) 563,000) 81 82 75 751 74 Sale | 74 Dec. 29| 75% Dec. 8| 72 Sept.15) 82 Jan. 18 
NH& Derby con coup 58-1918 MeaN) ....-.i...~ .....]100K Brkt 10014 oF) eae aes BR ae usta: Bo. Ss apm peed 
New Eng RR cons 48_.-1945J - J) -----_ | -.--e Loe ee S68 22.5. SS ccwanlonwade. cuctes|uascxe sauchutene. See Nee eR 
Providence Sec deb 4s--1957 M- 8 51,000}|..... 65 62 Oe Waésen O06 i250. caus delsoucce Saeete 914 Sept. 22; 70 May 19 
Prov & Springf ist 53_-1922J = J plan dae. chbaclinnnme. coavdelsadne wianalenaomd-cackaaleaenkh-oanauee ceo Genet ae 
erovinonce Ferm 186 46.1056\M=— 68) ......||..... ...-.||-~~.. ~-.-4|----. Ie tcc Gdacee i cecenalecguan a ancasleeeee a Gee Raclen ee ta mamas a 
N Y & Northern. See N Y Cent | 
N Y Ont & W ist g 4s June 1992, M— S|} 334,000 803% 81%) 8134 Sale 79 81 | 80 Dec. 23) 8134 Dec. 1) 77% Sept. 9 84 Feb. 3 
Reg $5,000 only___June 1992 M- § ‘ pe oer A Se as re Ve ren Vi Zeces emawa cll es 2 eee ele at oe 
« General fama. Sea N'Y 3 ei -D 15,000) 78 79% 77 79 wane TOG) ncene cocennlecnsne concen] 46 FOR, 30 70 ARE F 
f utnam. See C&H | 
N Y & Rock Beach. See Long Is | 
N Y Susq & Western. See Erie | | | 
Norf Sou ist & ref A 58-..1961/F -A 43,000) 84 851% 84 85 83 85 85 Dec. 11} 85 Dec. 11) 78 Aug. 9} 85 Nov. 24 
Norfolk & South Ist g 58_.1941 M-N 38,000! 95 07 101 7 Prt ot cle oe = ~ 97 Jan. 4/101 Nov. 18 
Norfolk & West gen g 68_.1931 M-N 96,000 119 120 120. 1 coe Se Scare cenue 118% Aug. 23)120 Feb. 17 
Improvem’t & ext g 68..1934,.F-—A 40,000 120% -___. 121% 12214)121 22 aid bhai 120% Jan. 4/122 Feb. 2 
New River ist gold 63_.1932 A-O 7,000 119% 120 ) 118 : . a ---||119 Oct. 25)122 Nov. 3 
Nor & W Ry Ist con g 48.1996 A — O 2,075,000 933% Sale 6 Sal 534 Sale 95 Dec. 21) 96 Dec 2; 914% July 18 96 Nov. 29 
Registered _____- .1996'A-O CAC) | : i 9414 Dec. 21) 94% Dec 21) 94% Dec. 21) 941% Dec. 21 
Div 1st & gen g 48...1944 J - J 128,000 897% Sale 9] Sale 14 «92 9154 Der 2} 9214 Dec. 26) 883% June 23) 9214 Dec. 26 
10-25-year conv 4s__.1932 J —D 388,000 120% Sale 9 Sale a 134 Dec. 27\140'% Dec 6|113% Jan. 31/146 Oct 3 
10-20-year conv 4s ..1932;M—- S| 106,000 121%  ___- 1358 142 ‘ F sie aweaehliie, Baeks creme ‘Sror 5 
Convertible 4} ..-1938 M—- § 1,231,000 121% 122% 138 142 134 Sale 134 Dec. 29,154 Dec 291115% Jan. 27/145 Nov. 8 
Poca C & C fotr a 48 _.1941J -—D 501,000 89% Sale 90 91 90° Sal IOlg Dec 4) 91 Dec 6) 88 July 20) 91 Dec. 6 
Co! Con & i ist gu g 5s_1922J -— J 3,000 103% 104% 102! 102'4 : ha .----||103 Sept. 27)103% Jan. 17 
Po V&NE list gug 48_1989 M—N, 160,000 91 92 +} 9414 95 | 93% -- 93 Dec. 28) 933g Dec. 15) 914% June 6) 9444 Feb. 27 
orthern Ohio. See L Erie& W 
North Pacifice—Prior 48___1997 Q—- J 7,345,000 93 Sale 9414 Sale 947% Sale 94 Dec 5| 9474 Dec. 29| 91% Aug. 11] 947% 4s =: 29 
Registered _ .---1997\Q— J) 184,000| 92% -_.. : a Of : RR eee he SI et 90% Sept.18} 9344 Feb. 2 
General lien goid ‘3s_Jan 2047 Q - F 4,016,000 26554 Sale 6714 Sale | 67 Sale 6634 Dec. 18) 6734 Dec 5|| 65% June 26) 67% Nov. 22 
Registered _____-. Jan 2047Q-F 33,000) 65. ...+. 65:4 .....}) 65 ae aes Sites ocean ee 63% April 12 65% Nov. 17 
Fee Dl Dts Z ds....1996/1 - p 3,000; 908% _-_-. 9144 92 | 9134 - 2 en orate bere ares 2: 91% July 7} 9144 July 19 
OEISCOTOR ...<ceescce 1996 J - Cu saclataae Save tit= ane won o : a ae al icc ee 
CB&Qcoll tr4s. SeeGt Nor 
8t P & No Pac gen g 68.1923 F-A 26,000 /110 11034110 113 |1095¢ _-_--|10954 Dec. 1410954 Dec 1410076 April 28/113 Sept. 12 
Registered certificates 1923\Q - F as | ee ere — Smenleanns anessleconun aceeselevcese sncnus Ryn eee eee 
St Pail Duluth Ist 58_1931|F 2 15,000 104% ...-- 107 ----- He ‘ ~ ---22-|------ ------]/107 Mar. ates mer 7 
yea ae 1917,A 19,000/101% -_--- i, 100 101 ee ee ee yg May 
Ist consol gold 48__..196*5 J —D 6,000, 90 92% 88% ----- [oe mes uo -o-e--|------ ------|| 90 Feb. 8) 9134 Sept. 28 
Wash Cent Ry Ist g 43. 1948 Q-M 16,000;) 84 9144) 87! 8814) 85 SS 8614 Dec. 18, 8614 Dec. 18) 861% Dec. 18) 904% Feb. 10 
Ges an ce Ist g 63 - 1033/5 - J 21 GO08T) 3 scccc REOTS BEL GIEIOMG BIG cee acc cceloececs son cuceed Mar. 28,111/4 Mar. 6 
ort scon. SeeC St PM& | | \\ 
| | 
d&LChamp. See Rutland | 
Offic nd & W. See COCASEL | | | 
Oregon & Cal. See Sou Pac Co | 
Ore RR & Nav. See Union Pac | ; 
Oregon-Wash ist & ref 48_1961 J — J.1,079,000 88 Sale 853¢ 86 | 861% Sale 851% Dec. 20 1g Dec. 29| 834% Sept.12| 88 Jan. 3 
Oswego & Rome. See N Y Cent | _ ; f ; | 
p* a owe Co ~ g -- 1946,\J -D; 143,000)... 2. 94 99 100 | 96 9874} 99 Dec. 26, 991% Dec. 7| 938 Feb. 3/101 Oct. 25 
acific o ssouri. See Mo Pac | 
Paducah & Ills ists f44s1955J - J| 70,000)... -.-. 99144 99%K|----- 99%%| 9934 Dec. 7,100% Dec. 16! 98 Sept. 5 100% Dec. 16 
Penn RR Ist 4s real est g- ete M—N| 11,000| 974% 994%) 99)4 ----- CS es eee Bee Sele. es, - 2 98% Feb. 10) 9944 May 10 
Consol gold 58___...._- 9|M- §$) 35,000)/10354 -__- ee. . waa .|101 DS od olecl la cs tale oe Si gh ee ee me te ae aT 102144 May 27) 1034 May 23 
Consol gold 4s_____-_-- 1943 M-N/| 112,000) 98 99 9914 9954) 9814 991%| 99144 Dec. 7| 9954 Dec. 13) 9814 June 13) 9954 Nov. 17 
Consol gold 4s_..------ 1948|M-—N!| 927,000) 993% Sale 9914 10014 997% Sale | 9934 Dec. 12)100 Dec. 6/98 Sept. 18) 10012 Oct. 9 
Consol 44s ---------- 1960 F - A\4,327,000) 105% Sale (10634 Sale |10634 Sale |10534 Dee. 710634 Dec. 29 104% June 27|10654 Dec. 29 
NR 1965| J -D/6,675,000'1003%% Sale (102! Sale |102°% Sale |1017g Dec. 5!102% Dec. 28'100% Jan. 3/103 ; Oct. 27 
a Val gen gu g 48_- -1942 M-8 66,000, 96% 99 lk 9514 - oid 97%, Dec. 14) 9724 Dec. 7) 96% ay 24 oe a 34 
el RivRRBdg Ist gug 48'36 F-A 10,000} 94 = -..-- ee er) ae ee ee 94% Sept. 1 an. 
Phila Balt & V W Ist g 43.1943 M-N 17,000) 99 -..-- ee eee oe -| 9814 Dec. 13) 991% ‘Dec. 20! 98% Sept. 26) 9914 Nov. 2 
er a eee re ee Coe clinnccs enceni|inee=s «naselocas= = tt Ee re ee Pee eee 
Senbars & Lows ita aieees - 3) _.....| 93° 27772 Sea 93 a DRE ME eye: eyed Mo pT ue 
UNJRR & Can Co gen 481944 M- 8 20,009) 99 9934|| 99% ----- 99% eee ee < . .---|| 99% Jan. 29) 100 June 20 
Pennsylvania Co—gu 44s. et J=- J) 742,000 101% 101}4 102 Sale |10234 Sale 10124 Dec. 27|102'14 Dec. 7 100% Aug. 16/10214 Mar. 15 
Registered _..._.---- 1JI—-J 9,000 |1003¢ .-_-- ¥ 10014 10144/10034 Dec. 28)100%4 Dec. 28'100%4 Dec. 28|101% Mar. 21 
Gu 334s coll tr reg ctfs_- 19: 9 M- S$ 2,000) 85 86%" 874 S6'g 89 ee) nee 8644. zee 6) 8644 a : 
Gu 3s coll tr ctfs B_..1941 F-A 14,000! 85 86 8714 Sale | $5 } 8714 Dec. 1} 87% Dec. 85 in. 5} 871% Dec 
Gu eg 34%strectfs Ser C__1942 J -D t,000) 85 864% 87% S6 87 .--| 86% July 13) 86% July 13 
Gok 3 48 tr ctfs Ser D_1944 3 -D 25,000) 85 8616 8634 Sale S6 S714 86% Dec 1] 8634 Dec. 1) 85 . Jan. 11] 88 ov. 6 
Guar gold 15-25-year 48-1931 A-O, 154,000 94 95 9534 - 9514 96: 95% Dec. 20) 95 Dec. 20! 94% Jan. 7| 96 Nov. 23 
40-yr gu tr ctfs 4s ser E.1952 M-N 9,000;| 90% ...-- 9314 92 93 Dec 7| 93 Dec. 7| 92 July 17! 9314 Jan. 24 
Cin L&N Ist con gu g 43.1942 M-N 3,000'| 89% ...--/|| 91 | 9 90% Aug. 3] 91 Aug. 9 
Clev & Mar Ist gu 448.1935 M-N 16,000) 97% ----- 9934 100% | 99 D 19 Dec. 19; 99 July 27/100 Nov.15 
Clev & Pitts gu g 4348 :¥ 1942 J - J} 24,000 103% ____- 104 103% Oct. 3110544 Feb. 9® 
Series B 4! a SS 103% .....|'104 PD en om ce cB Sa emote oe BI ae aes ae te 
Int reduced to 3% iN te ---|| 84% ~ 88 DOE ois otic cd mes Soa wll ees ow Gale ee ee ee Ee a eee oe 
Series C 3° ~o---- 1948) M- 8434 ._. 89 SPB | COR ele 
Series D : _..1950 F-A 5, 000 8444 Le 88 SY 891% July 6 89% July 6 
Erie & P gen gue 354 33B.1940J3 - J 5,000 | 86% -- 8% 88% Oct. 2| 90 July 21 
Series i A REC ES 1940 J - J 8644 88 a ee teratan ais caeiad 
Gr R&I ex Ist gug 4%s_1941 J - J 0 98 g9¥ 100 101 ‘ $34 Jan. 100 Nov. 28 
Ohio Connect Ist gu 48-.1943 M- S eo ae 144 i See A ae ae 
Pitts Y & Ash Ist con 58.1927 M- NN 102% _.---),104% 04 ; won alesnece wanes. 
TolWV&O Ist gu4sA.1931 J - J ¥,0900, 99 ae 00% i) 100 D LOO Dec. 19.199 Dec, 1910014 Oct. 25 
Series B 4148s._------ 1933 J - J 3,000 | 99 é 10014 10014 Oct. 2410044 Oct. 24 
Sere © @......--<- 1942 M- $ 3,090 92 94 90% 943% Jan. 10) 94 April19 
PCC&StL gu g 44sSerA1940 A-O- 144,000 101 101% 102'4 g )2 Der 102%4 Dee. 13 101 Sept. 16,102%¢ Dec. 13 
Series B guar-.-_-.-..-- 1942 A-O} 119,000 101 101% 102) 102 102. Dec. 291025, Dec. 7,1011% Aug. 23,102%4 Dec. 7 
Series C guar..-.-..-- 1942 M-N Ca 102 eee pots ae “see .-="ee 
3 “Ya 945 M-N 1,000) 944% -.---|| 9614 --- 9 9 iy 5 95% Jat 
oo. fe ates enue a271949 Ra A 38,090 9134 cums 9514 wnatel BOD 92 Feb. 2; 9514 Oct. 18 
Series F cous 4s gu g__1953 J -D OAS8 canna Oe ane << 95 : ~ o> wnwese(essese sees 
Series G cons 43 guar_-1957 M-N 10,000) 94% ----- 95% ----- 95 955% Oct. 25 95% Sept. 27 
Series I cons 4%s gu- 1963 F - 33,000;}100%  .-_.-- 162° .. Ganwen 102% - 10214 Dec. 28 103 Dec. 12 101 Aug. 23103 — Dec. 12 
Ch St L & P cons g 58___1932 A - 1,000 104% -.-.--- 107% .-.-- 107 / - 10744 Sept. 11,1074 Sept. 11 
fenmons & Atl. rs Loud Nash 
eor Dast. See >& St 
Peor & Pek Union Ist g 68_1921Q-F, ------ ----- ----- th re i ee re 2 NO Ua fe I A Ss es re ee 
Second gold 444s___Feb 1921. M-N Wir); aati eeetiars ye? $7! ee z = 87 Mar.10 87 Mar. 10 
Pere 5 Wee ser A 5s_wh iss/___-_- Re tk | eee ou ameeel Oo 94} ae ore ees < Pe ee ae 
Ist ser B 4s when issued____|____- Bee Eee és 2 lt Se eee ae ee SRR 2 : : , Pe tee 
seiiogine Ry ist 90: Fas te ard - J 15,000; 60 ..... £0 49 a | ee eee eee ees ~|------ -+---- 50 Jan. 11;\ 51 Mar. 4 
ee Yentral | | 
PittsCC&S8tL. See Penn Co 
Pittsb Clev & Tol. See Balt & O | | 
Pitts Junction. See Balt & Ohio. | 
| | 
} | | | } 1 
| | | | 
|| | | | | 




















26 


BONDS—STOCK EXCHANGE RECORD. 


(VoL. 104. 





[ -——— 





BONDS 


N Y STOCK EXCHANGE 


Int. | Sales in 
Year 





PRICES IN DECEMBER. 


| RANGE FOR YEAR 1916. 





Price about 
Jan.3 | 


1916. 


Lowest. | Highest. 


Lowest. [ Highest. 





Pitts & Lake E. See N Y Cent 

Pitts McK & Y. See N Y Cent 

Pittsb Shen & L E Ist g 58. 1940/A - O} 
First consol gold 5s-_--_-- 1943,J - J 

Pittsb & West. See Balt & Ohio) 

Pitts Y & Ashtab. See Penn Co} 


od. | 1916. 


$ Bid. 
10,000 108% 


Reding Co gen gold 48_.1997|J — J.4,423,000 95 
Register 


a 1997 
Jersey Central coll g 48-.1951/A - O} 
Atl City lst con gu g 48_1951\J - J) 
See Tee &H. See Pere Marq| 
t Jos & Gr Isl Ist g 48___1947|J - 
8t Law & Adir. See N Y Cent) 
8t L& Cairo. See Mobile & Ohio 
8t LIron Mt &S8So. See Mo Pac 
StLMBr. SeeTerRRAssn ofStL 


) 
50 


8t Louis & San Fran (Reorg Co 
Prior lien 48 ser A____-- 19 
Prior lien 5s ser B__._-_- 1950 
Cum adj ser A 6s__.---- 1955 
Income ser A 6s____---- 1960 

St L & San Fr—Gen g 68_-1931 
General gold 58____--_-- 1931 


8t L&8 F RR cons g 48-1996) 
General 15-20-year 58_ 1927) 
Trust Co ctfs of deposit_ 
CO Nes... ......-- | 
South West Div g 5s_-1947/A- O} 
a me gold 48__._.1951\,J - J| 
50 ctfs of de vosit | 
do etamped ...i.-.-. 
KC FtS & Mcong 6s__1928|M- 
KC FtS&M Ry ref g 481936\A - 
KC&M R&B Ist gu g 58_1929/A - 
St Louis South. See Ili Central} 
8t Louis Southw— Ist g 48_1989'M- 
2d g 4s inc bd ctfs_.Nov 1889 J - J 
Consol gold 48_______-- 1932|}J -D 
eee, 1952')J - J 
Grays Pt Ter Ist gu g 58_1947\J - D 
8t Paul & Duluth. See No Pac! 
St P Min & Man. See Gt North) 
St Paul & Nor Pac. See No Pac 
StP&SiouxC. SeeC StP M & O} 
SA &AP Ist guar g 48__.1943|\J - J 
EE 1919|\J - J 
Bcloto Val& NE. See Nor & W' j 
Beaboard Air Line g 4s__.1950|/|A-O 


Trust 


1st term! & unif 5s 


SF&N P Iistsfg 5s 


OS eee ee 1950/|A-O 
Adjustment se Oct 1949;F -A 
Refunding 48_________- 1 


Southern Pacific Co— 


4s g Cent Pac coll__Aug 1949 
Convertible 4s ____ June 1929 


Convertible 5s________- 1934 
Cent Pac Ist ref gu g 48.1949 
Registered _________- 1949 


Mtg gu g 3\%s___Aug 1929 
Through St L 1st gu g 48’54 
Gal H & San Ant Ist 58_193! 
Se 1931 
Gila V G & N ist gug 58 1924 
HE & WT Ist g 58____1933 
Ist gu g 58 redeem-__-__1933 
H&TexC 1st g 5s int gu_ 1937 
Gen gold 4s, int guar_ 1921 
Waco & N W Ist g 68_ 1930 
A&N W Ist gug 58____1941 
Louisiana West Ist 6s8__1921 


2d guar exten 5s 


Morgan's La & T 1st 7s_ 
First gold 6s 


So Pac RR Ist re 


St L Div 1st g 4s 


les E, 5s 


Series F, 58_....._.__ 1931 
Virginia Mid, gen 5a... 1936 


Vad © W lst gu be 
y' 


"T & Assn of St L ist g 4348 10939 
First cons g 58 1894-1944 
Id 4s_.___- 1953 
St L M Br Ter gu g 58__1930 


Gen ref sf 


4056 000 
,691,000 
,606,000 
ly |8,126,000 


ZeSe Gans 


c 





566 ,OO0 f 
A -0 4,276,000 49% Sz 
1,568,000 | 46% Se 


959 A-O 
Atl-Bir 30-yr 1st g 48s. May’33 M- 
Caro Cent Ist cons g 48-_ 1949, J - 
Fla Cent & Pen Ist g 58_1918\J 

Ist land grant ext g 58_1930\J 
Consol gold 5s8______- 1943) J 
Ga & Ala Ist cons 5s Oct 1945 J 
Ga Car & Nor Ist gug 5s 1929' J 
Seab & Roanoke Ist 5s8__1926|J 

Sher Shr & So—See Mo K & T} 

Sil 8p O & G—See Atl Coast L) 

Sou Caro & Ga—See Southern 


Sant Sa at Sat Sit Set St © 


1918! 

See Se 1920 
Nor of Cal gu gold 58___1938 
Ore & Cal Ist gu g 5s___ 1927 
So Pac of Cal Ist cons 58 1937 
8 P Coast ist gu g 48___1937 
Ban Fran Term Ist 4s___ 1950 
Tex & NO come § 58__.1943 
gu 48.1955 

Southern—1st cons g 58..1994 
Devel & gen 4s, Ser A__1956 
Mob & O coll tr g 48____1938 
Mem Div Ist g oi6-ts.. 1989 
Bn a 1951 
Alia Cent RR Ist g 68___1918 
Ala Gt Sou Ist cons A 5s 1943 
Atl & Char AL ist A 444s '44 
Ist 30-yr 5s Ser B____1944 
Atl & Danv Ist g 48____1948 
Second 4s___________ 1948 
Atlan & Yad Ist gu g 48_1949 
E T Va& Ga div g 58__1930 
Cons Ist gold 5s_____ 1956 


E Ten reorg lien g 5s___1938 
Georgia Midland Ist 38_1946 
Ga Pac Ry Ist g 6s_____ 1922 
Knox & Ohio Ist g 6s__.1928 
Mob & Birm pr lien g 58_ 1945 

Mortgage gold 48____1945 
R & Danv Deb 5s stpd 1927 
Rich & Meck Ist g 4s___1948 
Bo Car & Ga Ist g 58____1919 
Ve Mid— Series , 4-58. 1921 


~ > > alent 1 hel + t-te thee keh tel 
wa ZeOnO ae ZOuZZZuZOo>y>oord 


oo -= 





Puaures 


ee 


434,000 


z pe ee 
pierre 





OurO aPOnZmNmZ ZOOM ZeOuceuSeuenOewed 


wo 
Pay> “n>ezEzEZS>CCse> 








26,000; 92% 93% 
205,000, 9544 Sale 
4 


eee 9 


J} 179,000)|..... 


70,000 108 


295,000 102 


53,000, 79 


7,000 


199,000 71% 
501,000 
3,240,000 |}... 
276,000 109 
1,243,000 77 


1,000 90 


962,000 79Y 


4 
4 
32,000 60% 
y 4 
2 


1,294,000 654 
667,000 69 


poe 100 


656,000! 70% 


23,000, 101% 


53,000) 82 


346,000) 82% Sz 
3,564,000) 68 5 
845,000! 70 
153,000 


3,000} 834% 
once eee 


49,000. 102 
8,000 103% 
26,000 102% 


326,000, 86% 

017000, 89% 8 
456 000 107% 8 
665,000! 901% 


7,000 


48,000) 863% 
11,000 
14,000 
2,000 
42,000 100% 
22,000 101 

2,000 106% 
53,000) 93% 


i} 
6,000,104% 
1,000 }104% 

wen and (}105 


401,000 102% 


1,000 | 106 
38,000) 92 


026,000} 85% 


10,000 | 
62,000) 90% 


5 

)23,000,102% 
,541,000) 71% Sale 
132,000) 72 7 
56,000/102% 10254 |100 
90,000); 83% Sale || 


19,000 ,1003% 


18,000,103 


202,000,105 


andoel 98 
23,000 56 


O || 62 
67,000 106% 10714||106% 
CR t i swads occas 108 } 


26,000 |102% 


51,000, 10244 103 
89-92 


67,000) 
18,000 
6,000| 92 





961% 95% Dec. 


ROR PAV, 


90541 91 Dec. 5) 9114 


405,000) 89% 


aaa ones (j10114 Dec. 2: 


22,000} 83% 84% 81% 
38,000) 7434 
| 74 














Ask.| Sale Prices. | Sale Pricee. 


| 


95 Dec. 13 4 ca. 2 
9454 Dec. 8 95 Dec. 1 
J e 


79 Dec. 4 80 Dec. 4 


6914 Dec. 29, 711% Dec. 
144 Dec 29) 90 Dec. 


7) 
5 
4 Dec. 21} 59%4 Dec. 


78 Dec. 16 “8014 Dec. 7 
76 Dec. 19) 78 Dec. 7 
951% Dec. 12; 95% Dec. 12 


“| 8414 Dec. 8 8534 Dec. 1 


11014 Dec. 1311114 Dec. 
761% Dec. 13) 77 ‘ 


78 Dec. 26) 79 Dec. 7 
| 64 Dec. 20° 64 Dec. 20 
68 Dec. 27} 70 Dec. 7 
67 Dec. 26) 69 Dec. 7 


6534 Dec. 9) 67 pec; | 
“Bi1Z Dec.” 13] 8217 Dee. 36 
| 65% Dec. 12} 6734 Dec. 1 
| 6814 Dec. 20; 704 Dec. 1 

86 Dec. 9} 87 Dec. 9 


22 
861% Dec. 15) 
21 


1102% Dec. : 
| 9014 Dec. 6) 


| 

| 

| 85 Dec. ; 
7% Dec. 1 
| 


| 83 Dec. 27] 8: 


10614 Dec. 4/10614 Dec. 4 
9614 Dec. 27 


= 
96 Dec. 


101 Dec. 


7454 Dec. 15) 7634 Dec. 1 


rs Perea 
81% Dec. 5) 


107% Dec. 4/10734 Dec. 11 


10354 Dec. 2810514 Dec. 1 


. 4/1043 Dec. 26 
85 Dec. 28 87 Dec. 29 








1 
1 
Dec. 21; 82% Dec 4 
7 
7 


96 Dec. 15 


10514 Dec. 29)105%4 Dec. 6 


Sale Prices. | Sale Prices. 


ES Pree rer err a .---| 106% Aug. 28,1064 Aug. 28 


9344 April 28) 96%% Oct. 23 


92% Jan. 4° 95144 Nov. 16 
94144 May 8 97% June 7 


59 Feb. 18) 82 Oct. 


67% Sept. 22; 731% Nov. 
83% Sept. 7| 90% Nov. 
74 May 17} 891 Oct. 
39 May 19 65 Nov. 
109 Jan. 17113 Sept. 
100% May 2 103% Feb. 
68% Mar. 6 78 May 
4534 Mar.13 82% Nov. 
464% Feb. 29 82 Nov. 
43144 Feb. 15, 79 = Nov. 
89 Mar. 22) 95% Dec. 
67% Mar. 10. 83%4 Oct. 
62% Feb. 16 86% Nov. 
_|| 61 Mar. 7 75% June 
4'10914 Sept. 1111% Nov. 
75 Mar. 27!' 79% Nov. 
90 June 23 90 June 


75% Sept.18 80% Oct. 
62 Feb. 14 64%4 June 
601% Sept. 5 72 Nov. 
60 May 3 72 Nov. 


627% Mar. 15 7034 Jan. 


_ 101% Jan. 3101% Aug. 9 


74 Sept.28 84% Mar. 20 
781% Aug. 30 85 

4 April22, 70 Jan. 
6514 Sept. 20 71% Jan. 


82 Sept.11) 8714 Oct. 23 
88 June 19 88 June 19 


10334 Dec. 20 
et SPT perms SN 102% Oct. 11:103% Jan. 19 
Sale {10144 Dec. 26,102 Dec. 29 101%4 Dec. 26,103 Jan. 


544 Dec. 2, 83% Sept.15 89 Oct. 23 


8644 July 18 89% Jan. 


7 
é 
4% Dec. 2.102% July 24:107% Jan. 
114% Dec. 29, 875% Aug. 12 


83 Dec. 27) 86% Jan. 
101% Oct. 27102 April 27 
99 Aug. 2,100 Oct. 23 
100% Jan. 29 100% Jan. 


“1101 Dec. 8101. Dec. 8/101 Nov. 22102% Feb. 


100 Oct. 17,1034 Jan. 
106 Mar. 1107144 Nov. 


9614 Dec. 27) 9414 Jan. 14, 9614 Dec. 


104% Feb. 11/1043 Feb. 
105 Jan. 11)105 Jan. 


| 


254|102 Dec. 12,102 Dec. 12 100% Sept. 7,1025% Oct. 


107% Bept. 23 107% Sept. 
94% Ju 


95 Nov. 20; 95 Nov. 


“9134 Dec. 12) 931% Dec. 29 8914 April 24) 9314 Dec. 
2'102 Dec. 29 100 April 24:103% Jan. 
5 


69 April22)| 78 Oct. 


7614 Dec. 4| 7744 Dec. 13| 75 Jan. 10| 78 Jan. 


100 May 19104 _ Feb. 


82 Dec. 26) 84 Dec. 14) 80 Aug. 18) 84% Oct. 


& 
102% Feb. 26|103% June 
981% May 20 il Oct. 
/ 15; 96 Jan, 


Dec. 8.10034 Aug. 23|10334 May 


814% July 25) 85% Mar. 
| 7944 Feb. 14) 83% Oct. 1 


103% Jan. 12,1051 Dec. 
(105% Sept. 5110734 Dec. 


| 99% Feb. 1/101% Feb. 


6014 Dec. 20| 6014 Dec. 20| 57. Jan. 5! 6014 Dec. 


106% Sept. 11/1075 Jan. 


108%% Dec. 14/1083%4 Dec. 15,108 Jan. 5/1104 Feb. 


|105%% Sept. 27|106 Sept. 
3% May 16 713% May 


| 71 
10334 Dec. 1910334 Dec. 19/1034 May 17|104% July 


101 Dec. 910134 Dec. 18 100% Sept. 29102 Jan. 


'102 7 hy 18,102% June 
1102 ar. 3)103% Aug. 


104% Dec. 28/1047 Dec. 2810414 Dec. 28|10414 Dec. 


102% April 10/1074 Nov. 
10244 Jan. 26/10514 Dec. 
| 8934 Feb. 9) 91 Nov. 
| 91 Sept.11) 944% June 
| 91% Oct. 6) 94 Nov. 


6 
(10344 Jan. 17 April 12 
| 84% July 17 


98% Jan. 3/1003 Nov. 
10614 
88 Jan. 14 
9944 July 510144 April 19 











to 


noe 
DWNK OOK Aen 


91144 Dec. 29 
8634 July 26 89 June 6 
89144 Jan. 12; 914% Oct. 27 


12 y 17|\ 97 April 26 
85)4 Dec. 21) 87 Dec. 6 82% June 20) 9234 Nov. 
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Price about | 
Jan. 3 
1916. 


PRICES IN DECEMBER. 


— 


RANGE FOR YEAR 1916. 





Highest. 


Highest. 








BONDS Int. | Sales in 
Per- Year | 
N Y STOCK EXCHANGE! jod. 1915. |i 
$ 
Texas & Pacific 1st g 5s_.2000/J D| 851,000) 
Second f, income 5s_...2000!' Mch| 120,000) 
te iM L Ist g 58___-_1931/J - J! 5,000 | 
wM W &N W Ist gu 5s 1930 F , eo oe 
Tol & Ohio Cent—Ist g 58.1935,J - J) 46,000 
Western Div Ist g 58_..1935,|A-O|} 56,000 
General gold 5s_______- 1935|\J -D| 30,000) 
Kan & ist gu g 48....1990/A 0} 36,000 
Second 20-year 5s8_.-_ 1927) J J 86,000 
TolPeor & W int old 48_.1917) J J} 64,000 
Tol 8t L& W—Prig 3s- tee J} 41,000 
bart: -year goid 48_____- 1950) O| 426,000 
trust 4s g Ser A_ - 771917. F-A! 3,000 
Tor H & B 1st g 4s__July 1946) J Sad 10,000 | 


Uitte & Del ist con g 58- 1928 | J -D rie 000 | 


First inal 4s_._..1952,A-O 


Union Pac RR & Id grg 48.1947,J -— J 4,041,000 
Registered -_..-.._-- 1947|\J - J} 175,000) 
20-year or Eee 1927 J — J/3,469,000 


First & refund 4s__June 2008 M- 84,584,000 
Ore RR & Nav con g 48.1946, J -D, 732,000 


Ore Sh Line ist g 68_--.1922/F - 


First consol gold 5s_.1946,J -— J) 164,000'106 Sale 
Guar refund gold 4s._1929\J -D 2,447,000) 92% Sale | 
Utah & Nor gold 58___.1926|\J - J 1,000 |102% 19374 101 
Ist extended 48____-- 1933)J - J 6,000 93% 99 
yews consol g 4s___.1955. F-A 9,000) 90 _..-.- 
Consol 4s, Sales B__1957|M-N 14,000; 90 bo 
Vera Cruz & P ist gug 44481934 ES | ers | pea 
Virginian ist 5s series A..1962 M- N2 ,883,000 97% Sale 
WV abash Ist gold 5s_____ 1939 M-N/1,093,000 |10334 Sale 
Second gold 5s. -_--- 1939 F-A| 925,000) 98% 98% | 
Debenture Series B 68__1939 J - J) OR gn oe 
ist lien oqp sfg 5s_._.1921M-8 32,000) 93% -..-- 
ist lien 5 “4 g@ term 48.1954,J - J) ------ ee 
Det & Ch Ex Ist g 5s___1941J - J 33,000)103 .... 
Des Moines Div Ist is_ 1939 J - J ee) oe 
Omaha Diy Ist g 344s__1941 A-O “ot 900)|_..... 
Tol & Chic Div ist g 48_1941 M- S eC OE, ¢ ae 
Wabash-Pitts Ter i & 48_1954;J -D) 749,000 24 Sale 
Cent Tr & Old Col Tr ctfs__-_|-._-- 3,143,000, 2 Sale 
do do _ full asst paid___|_.__- Bet TOO cs occa 
Columbia Trust Certfs_-__-_-- Dae 129,000} 1% 
Col Tr Ctfs for Cent Tr Ctfs_|__-_-- 781,000; 1% Sale 
Second gold 4s________. 1954|J -D, 490,090) y 4% 
Trust Co ctfs of deposit. --, Be oce $60,000) yy Sale 
Wash Term Ist gu 34s__.1945 F-A 33,000 | 5096 84%. 85 5} 
lst pe 40-year 48__._- 1945)|F - A) ------|| 92 . -._.. 94! M5 
West Maryland Ist g 4s___.1952 A-O 1,402,000)| 72M, Sale 
West N Y & Pa Ist g 58___1937, J - J 123,000 103% 104 
General gold 4s____-__- 1943,\A-O 81,000) 81% Sale 
eR 1943 Nov 3,000 | eee 
Wheel & L Erie—-ist g 58__1926A-O 67,000\102 Sale 
W Wheeling Div Ist g 58__1928\J - J 49,000) 95 99%) 
Exten & imp gold 5s8__._1930 F-A 10,000) 94% ___"- 
h& LE RR list te 48.1949 M- S 978,000 704 Sale 
20-yr equip sf g 58__-_- 1922 J - J Ey | eS | 
Winston-Salem 8 rt 48.1960 J - J} 27,000) 87% 88 
Wiscon Cent ist gen g 48.1949 J — J, 642,000 Sale | 
SBup & Duldiv & ter Ist 48s_1936;M-N); 187,000)_____ 89% 


Street Railway Bonds | 


Brooklyn Rap Trans g 58_- 1945/A - 


Aj} 212,000 


| 
QO} 319,000) 


1st refund conv g 48-._.2002\J - J) 73,000 
6-year secured notes 58 19183 -— J)4,284,000 
Bklyn City 1st con 58 '°16-’41,J - J) 98,000) 


Bklyn Q Co & 8 Ist 5s__1941/J 
Bklyn Un El Ist g 4-58__1950 PF 
Stam guaranteed _ 1950. 
Kings Co El Ist g 48____1949| 
Stam guaranteed _ 1949 
re lec guar gold 48 1951) 
Chicago Rys—lIst 5s___-- 1927 
Come ay & Lt—Ist g 444s_1951/\J 
guar 44s_-__-_- 1951 J 
pat Un ted Ist cons g 448.1932 J 


Biya 9 o & 8 gu g 58’16-"41 M- 


aT 


Ft Smith Lt & Tr Ist g 5s_1936 M 


Hudson & Manhat ser A 5s 1957 PF - 


Adjust income 5s_-__-_-- 1957|..-. 
N Y & Jersey Ist 58__._.1932 F - 


{nter-Metrop coll 444s___.1956 A - 
Interboro R T Ist & ref 58_ 1966 
Manhat Ry (N Y) cong 4s 1990 
Stam tax exempt---.-_-- 
Manila Elec 1st & coll 58__1953 
Met St—B’y & 7th Av 53_- 1943 
Col & 9th Av Ist gu g 58_1993 } 
Lex Av & P F Ist gug 5s 1993 
Met W 5S Elev Chic Ist 4s_1938 
Mil El am By & Lcoas 58 -__.1926 
Refunding & ext 4}9s___1931 
Gen & refund 5s__------ 1951 
Minn 8t Ry Ist con g 5s___1919 
Mont Tram Ist & ref A 58.1941 J 
N Orl Ry & Lt gen i ~-1935)J 
N Y Munic Ry Ist A 5s__1966 J 
New York Rys lst & ref 48 1942 J 
Adjustin’t income 5s___.1942 
N Y State Rys Ist cons 4s "62 


Portland Ry Ist & ref 5s_.1930 
Port Ry L & P conv 5s___1942 


he he] 


8t Paul C Cable cons g 5s-__ 1937) 


Third Ave Ist ref 4s_.__-- 1960, J 


Adjustment income 5s.. 1960) 

Ave RR Ist gold 58_-1937. 

Tri-City Ry & Lt ists? 5s_ 1923 
Undergr’d of London 4%s_1938'J 
Income 6s_.........--- 1948 J 


A 
M 
F 
St Jo Ry Lt H & P ist g 58- soerit 
A- 
J 
A- 


Un Rys Inv—5s Pitts ina. 21928 M-N| 


eigua>>o> 


my 


N 5,000 | 


J 
| 687,000 | 


154,000 


| 140,000) 


88,000 


43,000 


-A 
-A 
-A 
-A 
- Ji 97,090 | 
-A 
-J 
-J 
- J 2,488,000 | 
-8 


‘Bid. Ask. 
95 


528,000 | 
40,000 | 


were er a ee -| 


3 \% Sale 


Sale 
92 Sale 


103% 103% | 100% § 
79% 803% | 7516 
100% Sale 
/100% 102 


A 2,696,000 |" 741 


4: 

eo 000 
9,000 
8,000 
1,000 


— 
mows 
Oa 


155,000" 


114,000 


20,000 |~ 
2000 | 
11,000 | 


J 
Oo 
oO 
8 
D 
-§| 92,000 
-S 
A 
A 

J 
D 


6,000 
98,000 
28,000 


3,558,000 | 


12138 000 


3,268,000 | 
A 19,000 | 


26,000 | 


J 
J 
J 
J 25,000 | 
J 
oO 
N 


76% Sale 
99% Sale 
91% Sale 
9234 wy 


73% 74%) 
561% Sale ; 19: ; 
85% | 8: 


219,000) 83 


3,000 
} 1,000 


| 89,000 


| 21, 000 | 


United R. 9 Bt L Ist g 48_-1934J - J) 75,000) 


8t Lou ae Gee 58.1924 A —- 
United HRs San 48..1927, A - 
Virginia Ry & Pow lst 58.1934 J - J 


| 
| 


O| 21,000) 59 


18,000 | 
14,000 | 


625, 000, 


168,000 | 


82 83 
80% Sale 


107. 107%) 107% 108 
10074 100% 100% 


99% 100 
J. ae 
“68 Sale 


$934 


62% 


O 5,068, ;000 | os \% Sale 





223, 000) 


Sale | 


Dec. 11 


lle manne 


Sh, Dec. 16 











>. 6/106 
2c. — Dec. 


{ Dec. 39) 755 , Dec. 
4)}105 Dec. 
- 1 86 Dec. 
~|-~-- ee, a 
“Dec. 15|1001 4 Dec. 

nn ns oe 
ti” 991% “Dec. | 
4| 79 Dec. 12) 





86% Dec. 23) “87% “Dec. 
Dec. 14) 88 Dec. 2 


kine 100% Dec. 16 





100% 10044 Dec. 


) "i 3 


Seed fe 





53% Dec. 22 
Dec. 15 








Dec. 23} 62° Dec. 7 





85% Dec. 


hie oo 23 § 
1% Dec. 28} 2 Dec. a} 
2c. 29) 4414 Dec. 





Dec. 


534 
“A 
5 


034 10034 Dec. 22 101% Dec. 
100% Dec. 26 
5 Dec. 15) 85% Dec. 
f Dec. 12} 85 Dec 12! 52 
73% Dec. 22! 735% Dec. * 
. 29) 97% Dec. 
ae ei i Dec. 
| $144 Dec. 14) 





745% Dec. 


* Dec. 19} 50 Dec. 
1} 88 Dec. 29 


76% Dec. 


Dec. 28|1071% Dec. 
100% Dec. 14/101 Dec. 





Sale Prices. 


Dec. 5] 70 Dec. 


10414 Dec. 28|10434 Dec. 8 


85% Dec. 18 





1 y 
85% Dec. 18 8534 Dec. 18 
2} 8214 Dec. 


9614 Dec. 29] 97° Dec. 


50 April 26 
185% Mar. 29 





| 

9914 May 24 
4 Dec. 18; 99% Dec. 
981% Dec. 28 
Dec. 12 937% Dec. §& 
. 22} 92 Dec 29 
2% Dec. 26) 94 Dec. 14 
. 81108% Dec. 
Dec. 2911075 Dec. 
Dec. 15] 9334 Dec. 





Dec. 23 103 


19 76 Dec. 


27 d44! 


101% Dec. y 10044 sear 





4 Dec. 29) a aan 


739) “70% “Dec. 
29| 26% Dec. 
5.100% Dec. 


| 711% Dec. 15| 73% Dec 
+ 7| 98% Dec. 

+. 26 93. Dec 
4| 9354 Dec. i 
“99 “Dec. 1 ia) 603g Dec 37| 981% Jan 
“99% ‘Dec. 13) 
5| 9314 Dec. 5 


Dec. 14 “96% “Dec. 


, Dec. 29 100% Dec. 4 


801% Dec. a} 81% Dec. 
5 2 





53% Dec. 22 
39% Dec. 19 
7| 91 Dec. 








Sale Prices. 


3/10114 Nov. 23 
70 Dec. 5 
90 Jan. 14 


105% July 12 
102% Jan. 17 


May 17 


94 
gat April * 


Feb. 


+4 Jan. to 


185% Mar. 29 
8614 Mar. 13 


101% Mar. 6 
ept. “99/100 Nov. 15 
E-: ee Nov. 29 


Oct. 23 


894 June 28) 9954 Nov. 23 
90% Feb. 25) 94. Dec. 14 
|100%4 Mar. 30,109 Feb. 21 
3,1077% Aug. 28 
Aug. 10) 941% Nov. 22 
Mar.13;102 Mar. 13 
"90 April 25) 95 Mar. 7 


5 913% Oct. 26 
* June 28 | 91% June 19 


834 Dec. 23] 9954 Dec. 


rig April “i 9954 Oct. 16 


April 238. 106 Nov. 6 
Feb. 23 100% Nov, 25 
- 26105 Oct. 26 
. 28/100 May 11 


76 Dec. 18 


batt 87 Feb. 10 


Ww 
5 SNETEN 
—_ 
i) 
i. 
— 
@ 


Nano 
Say 
2 
5 
@ 


Jan. 5 


, 17) 8534 Dec. 8 


17644 “Nov. 21 


410514 Nov. 20 
3) 86 * Dec. 8 


37 Aug. 22 


1/102 Jan. 3 
| 994% Oct. 6 


9914 Dec. 1 
80 Oct. 6 
80 Sept. 14 
| 88 Oct. 13 


88% Oct. 16 
904% Jan. 28 


101% Dec. 23 100% Dec. 16! 10334 June 17 
—— 75% Dec. 
100% Dec. 13/10034 Dec. 
101% Dec 12 


81 Feb. 3 


"28 101% Feb. 14 
2 2 1024 July 21 


9444 Nov. 4 


3 10214 Mar. 25 
100% Dec. 26 | 10034 July 17|102% Mar. 29 
May 9) 8614 Mar. 17 
May 4 a3 Mar. * 


14 Nov. 


Aug 
95% April 28 oa5e Feb. 25 
a 99% Jan. 19102 Sept.1 
4) 101% Aug. 15,101% Sept. 28 
7| 855% Oct. 10 
20) 75% Feb. 21 
| 314% Feb. 14 
5, Fats. Subp “2 108 Jan. 28 


5| 764% Jan. 6 
. 29; 9934 Feb. 14 
. 22 39514 Sept. 27 
9334 Nov. 15 
4| 8414 Mar. 4 
3 100% Feb. 15 

5|10034 June 15 
25 101 Feb. 14 
a| 102% May 10 
8 93 Nov. 8 
i} 934 Nov. 6 
1101 Aug. 10 
13) 96%% Dec. 29 


May 4 


7| 8 
99} 0016 Dec. 13 


79% April 4 


| 63% Feb. 10 

| 88% Feb. 23 
94% Feb. 

80 =April to 

96 ae 10 

102% Oct) 30 

yi Jan. 8 

! 4 Feb. 2 

10834 Sept. 22 

81101 Dec. 4 

72 Nov. 22 

77 Nov. 29 

62 Mar.10 


59% Jan. 18 
46% Jan. 17 
4 Oct. 26 





BONDS-—STOCK EXCHANGE RECORD. 





[Vou. 104. 





P 
N Y STOCK EXCHANGE iod. 





Sales in | 
Year 
1915. 


Price about 
Jan. 3 
1916. 





PRICES IN DECEMBER. 


RANGE FOR YEAR 1916. 





Dec. 29. 


Lowest. 


Highest. 


Lowest. ' Highest. 





Gas & Electric Light Cos : 
Un Gas Co lst cg 58 1945 M-N 
o City Gas 1st 5s__.1947 A-O 
CincinnatiGas & E ist &ref 5s’56,A-—O 
Consolidated Gas conv 68-1920 Q - F 2,076,000 
Cons GasE L& Pof Balt 5-year 
Detroit City Gas Co g 58_.1923. 5 - J 
Detroit Gas lst cons g 58_.1918 F-A 
Detroit Edison Co Ist 58..1933 J - J 
lst & ref 5s, Series A__.1940, M- 
Eq Gas LCo N Y cong 58.1932 M~ §& 
Gas & El Co of Bergen Co 5a '49 
Havana Elec Ry cons g 58s_1952 
Hudson Co Gas Ist g 58_.-_1949 
» Mo, Gas 5s_.1922 
Kings CoE L & P g 58_-.-.1937 
Purchase mone 
Convertible deb 68 
Ed E} Il] Bkn Ist con 
Lac Gas L 1st g 58__.May 1919 Q - ¥ 
Refund & ext 1st g 53___1934 A -C 
Louisville Gas & FE ist & ref6s’18 J -— J 
Milwaukee Gas Lt Ist 48_.1927 M-N 
Newark Cons Gas cons 58g 1948 J -~ D 
N Y Gas El] Lt H & P 58_.1948 J -L 
Purch money coll tr g 48_ 1949 
Ed El Ill 1st cons g 5s8_-_1995 
NY&QEILEAP Istc 
Pacific G & Elec—Cal G & E 
Corp unifying & ref 58 _.1937 
Pacific G & E gen & ref 53.1942 
Pacific Pow & Lt Ist & ref 58 '30 
Paterson & Passaic G&E5s1949 | 
People’s Gas & C—1st 68_.1943 
Refunding goid 3s_____- 1947) 
Ch Gas L & C Ist gu g 58 1937 
Consum Gas Ch Ist gu g 58’36.. 
Ind Nat Gas & Oil ref 58.1936 
Mut Fuel Gas Ist gu g 5e 1947 | 
Phila Co conv deb 58 
Conv deben 5s g 
Stand Gas & El conv sf 68.1926 J -D 
Syracuse Ltg Co Ist g 58_.1951 J -L 
Byracuse Lt & Pow sf 58_.1954 J - J 
Union El L & P ist g 58_.1932 M- ¢ 
United Fuel Gas Ist sf 68.1936 J —- J 
Utah Power & Lt Ist 5s__.1944 F-A 
tica Elec L & P Ist sf 58g1950 5 - J 
tica G & El ref & ext 549.1957 J - J 
Westchester Light gold 5s_1950 J -D 


M- 81,6 
J 


Miscellaneous Bonds 
Adams Express coll tr g 48_1948 M 
Alaska Gold M deb 6s A 1925 M 

10-yr conv 6s Ser B___.1926 M 
Armour & Co Ist real eat 4839 J 
Booth Fisheries deb s f 63_1926 A- O 
Braden Copper coll trsf 6s_1931 F -—A 
Bush Terminal! Ist 4s 
ings 58 gu tax ex__1960 A - ¢ 
Chic Un Stat lst guA4%s 1963 J = J 1,700,000 
Chile Copper conv. 7s 
Computing-Tab-Rec sf 68.1941 J - 
Comstock Tunnel inc 4s_-. 1929 M-—N 
Granby ConMS& P Ist 68.1928 M-) 

8t 1928 M—-N /1,533,000 
Great Falls Pow Ist sf 5s__1940 M—N 
Int Mer M New Ist sf6éswhen Iss ____ 
Montana Power Ist&refsf5sA J - J)2,461,000 
Mortgage Bond 4s ser 2___1966 A ~ © 


Co Ist sf 4}48..1939 J - J 
N Y Dock 50-year gold 48-1951 F-A 
fagara F Power lst §s8___1932 J -— J 
Niag Lock & Ont Pow 1st 58s_1954 M- N| 
Ontario Pow N F Ist 5s___1943 F- A) 
Ontario Transmission 58__1945 M-N 
Pub Ser Cor N J gen 50-yr 5s ’59 A — O11,848,000 
Sierra & S F Power ist 5s_1949 F-A 
Tennessee Copp Ist conv 68 ’25 M—N 1,316,000 
Ist 30-yr 581939 J - J) __- 


Manufacturing & Industrial 
Am Ag Chem Ist cons 58..1928 A - O| 
Convertible deb 5s 
Am Cotton Oil deb 58 _._.1931:.M-—N 
Am Hide & L Istsfg 6s___1919 M- S 
Am Ice Securities deb g 68.1925 A-O 
Am Smelters Securities 68.1926 F —- A 11491 000 
American Thread ist 4s___1919'J - J 
cam Penaege 40-year g 68..1944 A-O 
Am Writing P. 
Baldwin Loco 


Nw 





ES Ee es 1951 
Petrol Ltd conv 6s___121 

Ist lien & ref 6s Series C_1921 
Nat Enam&S8tpg ist 20-yr 58°29 
Nat Starch 20-year deb 


mDIOOPO>OMOUE>ZUZO"u 





$ 
143,000 
8,000 
11,000 


426,000 
103,000 
5,000 
152,000 
51,000 


127 ,000 
21,000 
9,000 
39,000 
94,000 
18,000 
924 000 
402,000 
218,000 
,000 
134,000 
11,000 
588.000 
784,000 


tr 


28,000 
22,000 
44,000 
643,000 
57,000 
: & OOD 
280 O00 


219.000 
4,000 
7,000 
8,000 
94,000 
355,000 
709,000 
13,000 
7,000 
1,000 


4,000 | 


21 
871,000 
3,000 


47,000 


9,000 


4,000 
1,000 


sn 
47 
53! 
53 
rte 
55 


13,554,000 


36,000 
687,000 
105,000 

39,000 
583,000 


1923 M- N | 15312 000 


623,000 
696,000 


364,000 
15472 000 


21,000 
147,000 
62,000 
74,000 
55,000 
288,000 
27,000 


1,000 


565,000 


1924 F — A\2,273,000 


846,000 
475,000 
418,000 


426,000 
51,000 
31,000 


er Istsf 581919 J — 33,232,000 
ks Ist sf 58°40 M 
Beth Steel Ist ext sf 58____1926 J - 

Ist & refund 5s gu ser A_1942 M- 
Central Leather 20-yr g 53-1925 A 
Consol Tobacco 50-9: g 48_1951. F-A 
Corn Prod Ref g sf 5s 

Ist 25-yraf 5s 
Cuban-Am Sugar col tr 68.1918 A — O 1,066,000 
Distillers’ 8 C conv Ist g 58 1927 A - O/7,779,000 
E I du Pont Powd 4348___1936 J -D) 
Genera! Baking Ist 25-yr 681936 J -D 
General Elec deb g 3448__.1942 F-A 

Debenture 5s 
ilinois Steel deben 4348___1940 A 
[Indiana Steel 1st 5s 
[ngersoll-Rand Ist 5s_Dec 1935 J 
Int Agric Corp Ist&coll tr 5s_'32 
Internat Paper ist con g 6s 1918 

Oons conv sf gold 5s___1935 
Lackaw Stee! Ist conv 58__1923 

lst cons 5s Series A 
Lig & Myers Tob 7s_____- 1944 


80,000 
,213,000 
»456,000 

255,000 
82,000 
56,000 

455,000 


593,000 
6,000 
115,000 
196,000 
326,000 
169,000 
34,000 
624,000 
526,000 
879,000 
,376,000 


5829 000 | 


542,000 


1,073,000 | 

329,000 | 
755,000. 
599,000 | 
722,000, 
921,000 | 

26,000 | 


| 
| 
| 


ee 
SY 


“92 92% 


103% 
104% 105 
8444 85 


lve? aa 
oy? 
98 Sale 
oh 
Co 
113 115 

102% 102% 


102% 103 
101 


Ut in 


96 


wae 
102% -_--. 
103% -___. 
84 Sale 
117 Sale 
“92% 93% 
"85 «888 
88 a0 
874% 88 


134% Sale 
83 Sale 


104°” 105 


103. 104 
9914 Sale 


pee 90 
72 74 «|i 
100% -_-_-- 
CE 
94 95%) 
80 90 
90 Sale 


124 Sale 


102 103 
97% Sale 


96% 96% 
103% 103% 104 __ 
88% 


88 

114% Sale 
974% 98 
647% 


102% Sale 
102 Sale 


101 Sale 
ios ais 98% 
98% 100 
96 96% 


10144 Sale 
71% Sale 


102% 102% 101 
ele 96% 


78% 79 
104 Bale 


101% Sale 


ig, ahaa 


102 102% 101 { 
83% 1 


84 
98% Sale 
92 Sale 
125 126 
101% Sale 
124% 125 
100 101 
123 Sale 
125 Sale | 
95% 964% 100 
Se” «seen 9 


= 100 


104% 106% 110414 


, 92% 
102 


103 
S4 


- 101% 
- aaa 


96 


100% 
100! 
105! 

83% 


“84% 


94 
88 


88% - 
915 
88} 
100! 


128 


&6 


105% 


103 
101 


941% Si 
99 % 


105 


10014 


91 


ON ox 


Sale Prices, 


107 Dec 


105 Dec. 
10144 Dec. 


; 94 Dec. 25 
4,103 Dec. ; 
90% Dec. 
le |104%4 Dec. 2 

116% Dec. 2 


2\%1101% Dec. 
101 Dec. 
4101 Dec. 2 
92% Dec. 27 
103% Dec. 
( 104% Dec. 
6| 84% Dec. : 
£108% Dec. 


991% Dec. 
91% Dec. 
101% Dec. 27 


102%% Dec. 2) 


91° Dec. 
100%4 Dec. 2 
9224 Dec. 
101% Dec. 


10114 Dec. 2 


100 Dec. 25 
951% Dec. 


105. Dec. 


85 Dec. 2: 
841% Dec. ; 
84% Dec. ; 
934% Dec. : 


“98 Dec. 26 


88 Dec. 
9144 Dec. 
871% Dec. 
99% Dec. 
124% Dec. : 
87 Dec. : 


105 Dec. : 
103% Dec. : 
101 Dec. 
9314 Dec. 
98%4 Dec. 


| 92 Dec. 26 


103 Dec. 
102 Dec. 

95 Dec. 

104 Dec. 
8714 Dec. 
105% Dec. 
98% Dec. 
044!117% Dec. 
8514 Dec. 
$74/103\% Dec. 
1/103 Dec. 
101 Dec. 
10114 Dec. 

99 Dec. 


977% Dec. 2 
4%\10134 Dec. | 
68% Dec. § 
10114 Dec. 


79 Dec. : 

105 Dec. 2: 
91% Dec. 2 
10114 Dec. 


74 


tor 


NmwOk, IOI N 


bobo bo 


SIO Dh 


toe hore te 


Dec. 
10114 Dec. 
| 99% Dec. 
}1001%4 Dec. 
95 Dec. 
127 Dec. 
\101 Dec. 
g|1261%4 Dec. 
Sale |101 Dec. 
11544)111_ Dee. 
1107 Dec. 
101144/1001% Dec. 
| 91 Dee. 


Nor dob bo to bo te bo 
OOO WSR tow De! 


bo 
oO 


or 


Sale Prices. 
- 13,107 Dec. 13 
, 10014 Dec. 2 
4.1214 Dec. 


100% Dec. 
2|125% Dec. 


107% Dec. 
101% Dec. 
10414 Dec. 
5,101%4 Dec. 


“94 Dec. 28| 87 Jan 3 9414 Sept. 25 
5110334 Dec. ¢ 
907% Dec. 2 


¥ 105% Dec. 
117 Dec. 
102 Dec. 
10214 Dec. 
101 Dec. 
93% Dec. 
3.103% Dec. 
9105 Dec. 
8614 Dec. 


108% Dec. 


93 Dec 
02 De 
ra) Dec 
91 Dec. 


100%4 Dec. 2s 
8 935% Dec. 
102 Dec. 


10154 Dec. 
101! { Dec. “5 


961% Dec. 


105! { “Dec. — 


8514 Dec. 


87 Dec. 
88 Dec. 
95 Dec. 


99 Dec. 


88 Dec. 
92% Dec. 
8934 Dec. 
100% Dec. 
14714 Dec. 
88 Dec. 
113 Dec. 
112 Dec. 
101% Dec. 


9634 Dec. 
100'% Dec. 


92% Dec. 
76 Dec. 
102 Dec. 
95 Dec. 
94 Dec. 


92% Dec. ; 


1041% Dec. 
105 Dec. 
971% Dec. 26 
10414 Dee. 
A814 D Se y 
118% Dec. 


98314 Dec. 22 


11714 Dec. 


8814 Dec. 
103% Dec. 
104 Dec. 
103 Dec. 
10334 Dec. 


‘99 ~Dec. 
98% Dec. 
10214 Dec. 
7414 Dec. ; 
102% Dec. 2 


8014 Dec. 


106 Dec. 
( 9334 Dec. 
3 10334 Dec. 


to 


5103 Aug. 


5 100% Jan. 
5 92 


94. Dec. “5 


; 103% Jan. 21105 July 24 
Dec 


6.117% Dec 


>» 103 NOV. 


— de ON 


79% Dec. 
101%4 Dec. 
100% Dec. 
101% Dee. 


' 
de Uti 


nh 
© to 


105% Dec. 
129 Dec. 
10234 Dec. 
12714 Dec. 
102 Dec. 
112% Dec. 
11214 Dec. 
3,101 Dec. 
91 Dec. 


— bo to bo bo 
CIM MAO Ws bo 


Sale Prices. Sale Prices. 
105 Jan. 5107 April 1 
25 Jan. 27|' 26 Jan. 27 
100% Dec. 27101 Oct. 23 
120 Mar. 1127 Oct. 20 


105 Dec. 21:108% Nov. 24 
101 Jan. 310244 Jan. 27 
102% June 22 10474 Nov. 21 
100% April 51024 Oct. 26 


103. May 5 103% Nov. 15 


90% Nov. 23| 91 Jan. 18 
4104. May 24105% Oct. 11 
114% Jan. 31118% May 11 
126 Mar. 9128 Feb. 3 
88 Feb. 24 88% Mar. 15 
100% May 3105 Oct. 11 
100% Sept. 7|10234 Nov. 17 
100% Oct. 31101 Dec. 29 
914% Feb. 3) 93% Nov. 29 
10344 Dec. 13 103% Mar. 8 
103 April 17 10524 Nov. 28 
8334 Sept.12 87 Feb. 23 
108 Mar. 1109 Mar. 22 


100% April 24 1014 Jan. 22 
97% July 1100 Mar. 24 
91% Dec. 15 93% Nov. 20 
92 July 3 93% Feb. 17 


114%% April 19 11544 May 18 
10034 Aug. 2 10234 Nov. 20 
100% Aug. 1103144 Noy. 28 


101 Jan. 1010144 Oct. 20 
86 Oct. 6 91 Nov. 29 
100% Jan. 29 100% Mar. 24 
89644 Jan. 4 99% Oct. 23 
88 Aug. 1 ¢§ 7? 
98% Jan. 3 102% May 16 
99% Jan. 12.1024 Nov. 15 


931% Aug. 18 96% Oct. 


104% Feb. 18 105% June 23 


82 May 27) 861% Nov. 17 
6 Dec. 211117 Jan. 3 
g Dec. 29 d105 Mar. 13 
93 Sept. 6 95 Feb. 25 
90 Sept.20 93 Oct. 6 
97% Sept.26 99% July 5 
86% Jan. 5 89 Feb. 25 
86% June 15 92% Oct 21 
86 May 11 90 Feb. 5 
99% June 29 102%% Nov. 21 
120% Sept. 20 154 Nov. 20 
81 Feb. 11, 88 Dec. 4 


101% June 


3 

4 

99% Jan. 3 

9314 Dec. 15) 99% Sept. 28 

95% Jan. 3 100! 8 Dec. 1 

94 Jan. 21 

924% July 18 

71 Sept. 18 
1 


21; 94% Jan. 3 

18| 9354 Nov. 22 

1 76 Dec. 19 

11:105% Oct. 6 
Sept. 29) 96 Nov. 27 

2 

2 

1 

> 


92 May 25 95% Feb. 19 
86 Mar.20 90% June 29 


89%% Mar. 11) 93% Oct. 23 
921% Oct. 28) 921% Oct. 28 
88 July 19|125 Jan. 5 


161% April 24.1041% Dec. 11 
9634 Aug. 2,108'% Nov. 27 
95 Dec. 5| 97% Feb. 27 
RA Feb. 23 98! oe 
ec. 29'122% Nov. 21 

97% Jan. & 994 Oct. 18 
20 Sept. 9 

87 Oct. 25 
94 Nov. 10 


Af 


ts iy 


§2'% Aug. 
64 lg Mar. 
Nov 105 Mar. 9 
104% May 
103% Feb. 
103% Nov. 
8414 Oct. 


102% Jan. 
997% July 
190% Jan. 
8414 Oct. 
9834 Oct. 
95% July 
9934 May 
6S °*e Dec. 
101 May 22107% Feb. 
85 Mar. 24) 85 Mar. 
78 Janu 14 831% Mar 
103% June 24 10854 Nov. 
8914 June 22 91! Nov. 
101% July 17.105 Oct. 1 
74 Dec. 21; 814% Nov. 2 
101% June 19 102% April 13 
81 Jan. 26100% Dec. 2 
97% Jan. 12 101% Nov. 28 
90 July 13:109 Nov.17 
123% Aug. 15129 Dec. 28 
100% July 18 103% Feb. 16 
1225 Jan. 14127% Oct. 17 
100% July 15 102% Feb. 19 
106% Mar. 1128 Jan. 3 
105 Mar. 11254 Jan. 4 
96% Jan. 8102 Oct. 19 
8544 June 30, 91 +#Dec. 1 


| 


~ 


to 


_ 


HOrnWWWeswrwmrecd 


~ 
» 
a 

eet et DD RODD pH eS DD 


CD OO = OO wm ONO OGD CO He tO 


mh nh 


, 


— 














JaN., 1917.) STOCKS—STOCK EXCHANGE RECORD 29 




















oo ——3 
{| . 
BONDS is. Sales in | Price about || PRICES IN DECEMBER. RANGE FOR YEAR 1916. 
4 er- Year Jan.3 |I é 
N Y STOCK EXCHANGE | jod. | 1916. 1916. || Dec.1. | Dec. 29. Lowest. | Highest. Lowest. | Highest. 
i \ 
$ \|Bs Ask.||Bid. A sk.| Bid. Ask. Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
National Tube ist 5s_--_-- 1952;)M-N 2,034,000) Poi Sale |110174 102 |101 Sale |10014 Dec. 2310154 Dec. 2)| 99% April 24 1025g Nov. 16 
. 2 Air _— z conv 68-1928 M-N)| 865,000 10324 Sale 110534 Sale {10514 10514105 Dec. 23/106 Dec. 2 101 = April 2210674 > Nov. 24 
allway Stee ring— | z 
Latrobe Plant Ist sf 58.1921\J - J 95,06 10| 99% 100 |\101 101%%|101  ----. 10034 Dec. 5101 Dec. 4) 9934 Jan. 4 1014 Nov. 23 
Inter-ocean P ist sf 5s-.1931,:A-O 424, 000,) 95 97%'|| 9734 98'4| 985< 99 98 Dec. a2 9814 Dec. 26 94% Jan. 14 984% Dec. 26 
Repub I & 8 sink fund 58.1940 A - 0 3,573,000) 96% Sale |'101}4 Sale | 99%4 Sale 9934 Dec. 23'10114 Dec. 4] 9534 Jan. 5 10214 Nov. 21 
Standard Milling ist 5s__.1930 M—N > 371,000! 96 Sale || 98 9934] 995< 100 987% Dec. 7 9914 Dec. 11] 95% Jan. 4100 May 22 
The Texas Co cony deb 6s- 1931 J -— J 2,212,000|105% Sale {106 Sale {10514 Sale |105% Dec. 29,106 Dec. Fi 104 July 20 106 : Jan. 10 
Union Bag & Paper Istsf5s’30J - J; 238,000| 80  -__-- 937% Sale | 90 93% 9314 Dec. 11! 9374 Dec. 1) 80 Feb. 8 94% Nov. 17 
U 8 Realty & Imp deb g 58 1924 J - J. 596,000) 71 741% 69. Sale | 625< 6314| 64° Dec. 28) 7044 Dec. 4) 64. Dec. 28 73 Jan. 4 
U 8 Rubber 10-yr col tr 68.1918 J -D 1, 873 3,000,|102% 103 1017% 1021%%1102% Sale {10134 Dec. 51103. ‘Dec. 28) 10134 Nov. 29 103% Jan. 13 
US Smelt Ref & Mg convés 1926 _____ 2'246,000 |_ Sete eee aT 111 112 |107 b2 10814!107 Dec. 26,112. Dec. 5107 Dec. 26.115% June 12 
U S Steel Corp s f g 5s Apr 1963 M-N 18186 000 |104% Sale ||106 7 Sale 110534 Sale 10544 Dec. 23)1071% Dec. 110334 Jan. 7)107%¢ Nov. 24 
Registered -.....--/ Apr 1963;M-N;| 216,000|___-. ....- Se er ee ,* _ ..---|105144 Dec. 22)10654 Dec. : 103% Jan. 6,107}2 Nov. 23 
Va-Car Chem ist 15-yr 58-1923 J - D 1,182,000) 98 9834)| 9934 Sale 9914 99 4 >} 99 Dec. 27|100 Dec. 9634 Aug. 1100 Nov. 24 
Conv deb sf 6s --..May1924A-O 938,000) 110214 10236 1102 4 Sale |101%% 1021%%4|102 Dec. 2910314 Dec. 8100. May 9,103% Oct. 2 
A Elec ist 5s Dec 31 had - J) 758, = 10234 Sale (101%, 103 /|10: 214 Sale 10134 Dec. 2610274 Dec. 6/1014 April 28, 1033% Feb. 11 
estinghouse Electric & Mfg— \| | we 
i0-9F coll trust notes 5s_1917,A — oC) 247 (000) 101 aed 111005 10114|10014 10034|10014 Dec. 810034 Dec. 2110034 July 95 1015 Feb. 23 
\ i} | | \ 
Coal and tron Bonas | | \| | | \) 
Buff & Susq Is f 5s_._---- 1932 J -p| 8,000 911% --.-.- | 9614 _---- PERM <ceaw 961% Dec. 8 961% Dec. 8)| 96144 Dec. 8, 99 Nov. 10 
ee aes Jan 1926.M- 8| 42,000} 87344 90 || 93144 97%) 938% 95% | \| 


| 9346 Dave SOeel 2 cael eel os cae a |90 Jan. 27; 99 Nov.10 
Got Fue & I Co pene! ¢ oe 1943 F-A| 148,000/ 92 93%) 9516 97 | 95% 97 | 95 Dec. 26 


26, 97 Dec. 2) 928% Feb. 3) 9814 Oct. 16 
Col Indus ist col! tr 5s gu-.1934 F-A} 914,000} 74% 75 || 78% 79 | 7734 Sale 77 #§©6Dec. t: 79 Dec. 4 
; 3 5 





| 
As 746 Mar. 24| 82. Sept. 15 
Consol Coai Md 40-yr 58..1950 J -D 79, 000) 914% 92%4/| 93% Sale | 92 94 9 Dec. 12' 944% Dec. 5) 90 May 24 941% Dec. & 
Continental Coal ist sf 53.1952 F-A| _____- Dneiogi etre: assent Ma ‘gynestakcnn eats ae aaa “| siinattiata tae  ache Sa pe 
Jefferson & Clearf ist 58_._._1926 J- D “e501 ie. Soon | a OR. erect ete wa eee oan aEeee re tee 610474 Mar. 7 
Kan & Hock C&C ist gu 581951'J - J) ____-_l|_ eee). aie ek Eh, erred oe meres See | Pe eee Gulaue cos Boces we 
Pocahon Con Coll Ist sf 58 1957J — J 247,000," 8914 8914/1 9414 95 | 9455 95 945% Dec. 27; 945% Dec. 28| 89 Jan. 14) 9454 Dec. 28 
8t LR Mt & Pac d5sstmp’d 1955J - J 1400 (.k 184144 86 | 84144 86 | 85 Dec. 12; 85% ae 26 84 Jan. 7; 88% Jan. 14 
Tenn C I & RR gen 5a__-__1951 ; » J 94,000,10114 Sale {10114 102 |101% 102%'101% Dec. 6102 Dec. onan 4Z,Oct. 5 103% Jan. 31 
Birm Div 1st cons 6s_...1917,3 — J} 112,000,|1015% 102%)|100 10014|__-_- 100144100 Dec. 4100 Dec. 4/100 Dec. 4,102 Feb. 15 
Tenn Div lst g 6s- _Jan 1917A-O 39,000,10154 -__.- i) \ oy i ee Ok thewkes coseas bck sca eae wees 100 Nov. 24102 Feb. 15 
Cah CM Co Ist gug 68-1922] -D, ------ tegen SCM fe. Acneas oo EEN, MORE GATE SRC apie omic 
Victor Fuel Ist sf 5s_____- 1953 J - Jj 1 000 | a eee .. i Se SO. i-.... SU. | 30 Dec. 14 80 Dec. 14| 80. Dec. 14; 80 Dec. 14 
Va Ir Coal & Coke ist g 58-1949 M- 8 230,000) 89 90 86 8814|_-... 871%) 87% Dec. 5 87% Dec. 6) 82% Sept. 8 9014 Mar. 23 


Telegraph and Telephone | | 





| 
| | 
4m Te! & Tel coll trust 48- sone ‘ ~ 5 744, 000! 91 Sale || 907% Sale | 9134 Sale | 9034 Dec. 4 911% Dec. 29] 90% Jan. 3) 933% Oct. 18 
Convertible 4s.....-.-- -§8 30,000,;100% _---- \\100%4 Sale 


sg Oe 9914! 98 Dec. 21 10034 Dec. 1/98 Dec. 21] {105% Oct. 6 
r convert 4%e__- +44 pal s 6,163, 000,107% Sale |106 Sale {103% Sale 103% Dec. 29106 Dec. 2103% Dec. 29/1133 34 Sept. 29 


Cent Dist Tel ist 30-yr 58-1943 J -D 39 ,000,|101 44 10134 1024 103} 310214 RE ea etaaeelay’ letnens wetinien 10144 May 16 1031% Aug. 1 
Commercial Cable Ist g 48.2397 Q - J 10, 000). 38. 80 73. 77 a 73 | a EOE Meee 73 July 13° 73 July 13 
Cumb T & T 1st & gen 58_.1937,|J - J) 979,000) 99 Danie 10034 Sale | 9934 sale 9934 Dec. 27 ,100 74 Dec. 3) 99% Jan. 4 101% peer 23 
Keystone Telephone Ist 58 1935 J - J 11,000)___ ae SO Abas SacetiGead sac tenes os eae | 98 April 6 98 sril 6 
Met T & T Istsfg 5s._--- 1918 M-N 13,000, 101% - ee 10034 101410034 101 10034 Dec. 14 10034 Dec. 1410034 hea. 14,101% May 15 
Mich State Telep ist 20-yr 58°24 F-A 96,000,| 99% 100% + « Sale 101 Sale (100% Dec. 6 10114 Dec. 


8} 9914 May 15 101% Nov. 28 
NY &N J Telepgen ds _..1920 M-N 9,000, 


Seg ees | hee 101% _-.--.101% Dec. 11 101% Dec. 11/100% June 13)101% Nov. 27 
N Y Tel ist & gens f 4348.1939 M-N 6,976,000 98% Sale 19934 Sale 99 %4 Sale 9834 Dec. 13 995% Dec. 1 9754 








5 ‘ | Aug. 22 997% Nov. 24 

Pacific T & T list 58_----- 1937 J — 3 3,306,000/100% Sale 101 Sale |100%4 100% 100 Dec. 6101% Dec. 4/99 May 12102 ; Sept. 16 

South Bell Tel & T Ist st 5s’41 J — J 1,815,000] 995% Sale 110114 Sale 10034 Sale 10034 Dec. 29 10154 Dec. 1) 99% Jan. 3,10214 Oct. 23 

West Un—Coll trcur 58_..1938 J — J) 912,000/10144 ___-- 101%, Sale 10144 102 100% Dec. 4102 Dec. 27 100 April 11/102 % Sept. 18 

Fund & real est 4448 g--1950 M—N_ 637,000) 94 95 || 97 Sale — 97 Sale 95% Dec. 18, 97% Dec. 7| 94% Jan. 11 97 5% Oct. 25 

Mutual Un ext 5s gu__..1941 M—N, 239,000,|1014% Sale | Doe SOIR IENEM xaensliccwas ameweelecouts wanekn |/10134 April 18 10114 amr... 1 

No W Tel gu fund 44sg 1934 J - J £000, waeecs  “aasen 93%4 SAR Re ache aah ee jroo eon || 94 Nov. 27) 95° Mar. 30 

| | l | | | | 

a On the basis of $5 to the £ ster . 56 On the basis of four marks to one dollar. ¢ ist installment paid. 4 Full paid. « Second installment 

paid. « Option sales. wu This was a sale made ‘Seller 4 free.’’ y Bonds “when issued.’’ s# Flat price. 








STOCKS—PRICES AND SALES FOR DECEMBER AND THE YEAR 1916. 


In accordance with a rule of the Stock Exchange effective Oct. 13 1915, all stocks are now quoted dollars per share. 
Prices are on basis of 100-share lotsa. Exceptions of stocks which sel! only in a small way are nosed by the letter ac. Option sales are disregarded. 


| 














SALES. | PRICES IN DECEMBER. RANGE FOR YEAR 1916. 
Price about || 
N ¥ STOCK EXCH’GE In | 12 mos. Jan. 3 | | | 
December.| 1916. 1916. | Dec.1. | Dec. 29. | Lowest. Highest. Lowest. | Highest. 
| 


Par Shares. | Shares. \\Bid. Ask.||Bid. Ask. Bid. Ask! Sale Prices. Sale Prices. Sale Prices. Sale Prices. 





























Atchicen Top & 8 Fe_.100 75,000 776,509)\108% Sale ||1051% Sale 10374 Sale |10114 Dec. 21:106% Dec. 4/1004 April 22)108% Oct. 5 
referred __....-.-- 100 16,047 130, 205) 991% Sale ||100% Sale 298% Sale (29814 Dec. 29,100% Dec. 8/29814 Dec. 29|102 Feb. * 
Ationte Birm & “Att2 2100 2,800 15, 200) Ape ER ae | 17 Sale 15 Sale | 15 Dec. 21) 18% Dec. 7 113% Sept. 19) 18144 Dec. 
6Mhe Const 10 ma. 6,200 35,496) 114% aot 122 it fit senate j1l77 apes. 22/1234 Dec. 4 10674 Apri 19126 Nov. 23 
timore eS 1 54,370; 805,143} g Sale || 86% Sale | 84 Sale | 814% Dec. 21; 88 Dec. 13] 8144 Dec. 21; 96 Jan. 4 
Preferred .......-.-- 100 5,400 105,367|| 77% Sale \ 744% 74%) 75% Sale 74 Dec. 15) 75% Dec. 23) 7234 Aug. 30 80 Jan. 15 
Brooklyn Rap Transit.100 7,400 105, pr 8734 Sale || 85 Sale j81% 84 (|j81 Dec. 21) 854% Dec. 7 81 Dec. 21; 88% June 6 
Buffalo Roch & Pittsb_100 440 Un Se eee | 97 99 92 99 95 Dec. 14; 97% Dec. 14)a92. May 29/100 July 31 
Canadian Pacific...- 100 37 ,375 569, 680) 118234 Sale |2168%Sale 165% Sale (16234 Dec. 21116834 Dec. 7||216244Mar. 1/18334 Jan. 3 
Cemaee ne wae re ae, 200 2,162! Cini TE PE || 574% 584%\256% 59 57% Dec. 27) 57% Dec. 27\\a56 Sept. 26) 59 Oct. 28 
Caro Clinchf & Ohio__100 400 400)|_ Pe. Dae | eee 29 Dec. 16) 3 Dec. 2/| 29 Dec. 16) 31 Dec. 2 
ya. ee 100 300 |: Lee: | eRe eee | ee 50 Dec. 12) 50 Dec. 12) 50 Nov.27| 60 Nov. 27 
Central of New Jersey_100 550 850290 320 |290 300 (302 310 (300 Dec. 4/310 Dec. 4/290 Jan. 3/310 Dec. 4 
Chesapeake & Ohio...100 138,300 1,093,777|| 63% Sale || 6734 Sale | j65 Sale | 762 Dec. 21) 71 Dec. 7) 58 April24) 71 Oct. 19 
} 
Chi o & Alton RR-.100 7,800 24,720|| 10 13 19 Sale 2114 Sale 18% Dec 14) 2414 Dec 18| 8 Feb. 23° 2414 Dec. 18 
Preferred __....--..100 1,100 5,550)| 17 23 26 31 22 3 2814 Dec. 14| 33 Dec. 5|| 18 Sept. 19 33" Dec. 5 
Chic & E Ill pf tr rects_ 100 1,400 1,400 oe ESS ee Sener ae 1 : Dec. 4| 15 Dec. 16 1 Dec. 4 15 Dec. 16 
Chic Great West. _--- 100 32.400 167,310)| 15% om 141% Sale 13% Sale 135 Dec. 22; 164% Dec. 7 1174 Suet 24; 164% Dec. 7 
SES 100 33,600 337,352|| 39% Sale 43 Sale 107% Sale 39 Dee. 21) 45% Dec. 4) 33 ril 24, 47% Oct. 
Chie Milw & St Paul_.100 44,200 688 ,099)/100 , Sale 93% Sale 91% Sale 89 oe. 21 95°" Dec. 4] 89 iy 21 10284 Psy | 
PIOIGrraG .....---.<+« “100 6,050 87,179 135 aoe 125% a 124% Sale (123% Dec. 15,125% Dec. 2))123% nee. 15\136% yy 5 
Chicago & North West. ian 8,900 69 ,918)1341% Sale 1254Sale 123% 124 (123 Dec. 16126 Dec. 2123 Jec. 16:134% Jan. 3 
Preferred __......-. 700 4,8091172 180 {7170 185 /|171 Sale 170% Dec. 29176 Dee 11/@165 April13.176 Dec. 11 
Chic Rock Isl & Pacific. 100 334,750| 2,745,75 17% Sale 37 ~=Sale 34 # Sale 30% Dec. 21) 4034 Dec. 7|| 154% April 22; 4034 Dec. 7 
Trust Co certifs of dep-- 26,500 RE aS Se | ee ee 34 «Sale 31 Dec. 21) 385 Dec. 16) 31 Dec. 21, 385 Dec. 16 
Chic 8t Paul M & O_..100 250 1,040)120 124 {115 120 112 120 114 Dec. 20,115 Dec. 5114 re 20,123 May 15 
Clev Cin Chic & 8t L--100 2,800 46,482'| 47 50 57 Sale | 50% 54 50 Dec. 21| 59 Dec. 4! ae pril 27; 6254 Oct. 27 
yo...) eas 100 1,000 15,930)| 74 77 8314 84 7834 82 3 Dec. 18) 843% Dec. 4 Feb. 2 86 June t4 
Colorado & Southern..100 1,700 40,625'| 33144 34%/| 34 Sale 30% 34 30% Dec. 28) 35 . Dec. 7 34% April 24 37 Oct. 27 
First preferred____- 100 700 13,948|| 52 56 || 59% 61 56 58 57% Dec. 21; 60 Dec. 9) 46 April 1, 62% Oct. 18 
Seconc referred...100 —-_-_--- 1,950 ® Ps || 45 ast 40 Ps 2 TN ee ie pens soa | 40_ par. 13 Bh qune 10 
Delaware & Hudson-..100 2,100 24,698'1153% Sale |151 Sale 149 Sale (1487 Dec. 21\|151%4 Dec. 4/148% Dec. 21,156 co. ¢ 
Del Lack & Western... 50 600 9'367||223- 230 12239 Sale (23934 Sale (231 Dec. 19,23934 Dec. 29)/216 4 Mar. 18\242 Nov. 6 
Denver & Rio Grande_ 100 4,500 57,030}| 14 Sale || 18% Sale 17% Sale 17 Dec. 12; 20% Dec. 7|| 8% Mar. 30 2374 4 Oct. 25 
PIOITOG oc amconcans 100, 26,700 369,740) 24 Sale || 444% Sale | 40% Sale | 36 Dec. 21; 48. Dec. 71 15 Mar. 8 5214 Oct. 25 
Detroit United Ry__..100 2,208 22,773}| 69 76 1116%4 120 12544 128 119 Dec 2:128% Dec. 19)| 70 Jan. 7 12814 Dec. 19 
Duluth 8 8 & Atlantic. 100 4,700 11,560)! - 734|| 5% Sale ) s 5144 Dec. ll 9 pee 7| Be Har. ? i ee ; 
Preferred ........-<- 100 2,350 12,482), 114% 15%) 12% Sale 10 13%; 11% Dec. 21! 16 Jec 7! an 6 ec 
ra 100 350 620| 3 165,055) 43 Sale || 374% Sale 34 Sale 3214 Dec. 21; 39% Dec. 7|| 32 April 22) 43% Jan. 3% 
First preferred... - 100 $5 700 386,225|| 5834 Sale || 5214 Sale | 4834 Sale | 46 Dec. 21\ 54 Dec. 7 46 Dec. 21) 594%Jan. 3 
Second preferred -_--.100 8°700 45,835|| 54% Sale | 43 Sale | 38 40 40 Dec. 21 44 Dec. 4/ 40 Dec. 21) 544% Jan. 3 
Great Northern, pref..100 27,000 356 ,454))126% Sale 11714 Sale |11744 Sale 115 Dec. 21118 Dec. 2) 115 Dec. 21|127% Jan. 4 
Iron ore properties--_-.-| 116,600 1,271,413) 5014 Sale |74414 Sale 35144 Sale | 32 Dee, 21 45 Dec. 4 $2 Dec. 21 50%4 Jan. 3 
Illinois Central__...-- 10U 26,000 194,615/|108 Sale ||105 Sale (105% Sale 104 Dec. 12,1084 Dec. 7] 9934 April 17,109% Oct. 5 
Interboro Cons Corp vtec 51,790 480,815) 21 Sale 18 Sale 1634 Sale 15% Dec. 21) 18% Dec. 7|| 15% Dee. 21) 21% Jan. 3 
Pretentes . concn 100) 16,400 135,490)| 77% Sale 743% 74%|j72 Sale |j69 Dec 21| 764% Dec 7 69 # £=Dec. 21| 774% Jan. 3 
Iowa Central..-....-. 100) 1,950 8,250]| 7 1 614 | 6 8 a pee. 6 i244 pee. : ay B. 1334 gre 7 
SERRE 30( 000 Oe. Boe teehee ae. Loe Yec. 6) 15 dec. a ec. 6 
Jolene cicage Re Dees 100 100! vs 7 ie se eee Jewece seneelorecs eonee | 77 Dec, 23) 77" Dec. 23 77 Set, 23] 77 Dec. 23 
Kansas City Southern_100| 40,200) 282,64! 5|| 3144 Sale || 25% Sale | 2534 Sale | 2494 Dec. 15) 284% Dec. 7|| 23% April 28) 32% Jan. 4 
PRROEEG concesace« 100) 2, "100! 23:921|| 63% Sale 58 60 |2555%% 59341 5654 Dec. 21! 60 Dec. 5 56% Dec. 21) 64% Jan. 3 
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STOCKS—STOCK EXCHANGE RECORD. [Vou. 104. 
STOCKS. SALES. | ae PRICES IN DECEMBER. RANGE FOR YEAR 1916. 
N ¥Y STOCK EXCH’GE) In | 12 mos. Jan. 3 | 
December., 1916. 1916. Dec. 1. | Dec. 29. Lowest. | Highest. Lowest. Highest. 
Par| Shares. ‘ \lpe ° > 
aera 100 ares, | Shares. 9 Bia Ask.|\Bid. Ask | (Bia. Ask.| Bale Prices. | Sale Prices. J Sale Prices. | Sale Prices. 
Lake Erie & Western.-100) 12,300) 741525] 1634 Sale| 23° 2434/23 26%] 2214 Dec. 21, 30 Dec. 7 10 May "230. Dec. 7 
fred ........-- x 3,700) 33,975) 41 Sale || 48 51 | 50% 55 48 Dec. 13) 55 Dec. 6] 32 April 20| 55% Nov. 2 
fetter -------- $5) 4.005) 908.280) S14 Sale | B11 Sale 1271 sa 1 Deo. 21) Sa Doc. 4] 7436 Jan gH) g7y6 Oct. g 
ille & Nashville_ 100) 2,700 53, $60/120%% Sale 133 135 l132 135 130 Dec. 21 138° Dec ” 121\% Sa a 7279 cue 13 
Manhattan Railway - 100) 1,122 1/358)131% Sale 129 132 'j128 130 1|j12854Dec. 19 130% Dec 7/128 Apri 28, 132 Oct. 27 
afichigan Cop -n Talis 1001 28 ce “in. Bele 1126 135 (2113 150 a126 Dec. 5/4135 Dec 16\a105 April iss Dec. 16 
Minneap & StL (new)-100| 25,800, 100,485]. 2075 2 31°” Sale “| 263; Sale| 26% Dec. 22, 3454 Dec. 7| 26 Oct. 5| 36° Get. 27 
we oD hd ------ 100 3,910) 65,716 124% Bale 119 Sale /116% Sale 116 Dec. 22120 Dec. 2116, Dec. 22:130 Oct. 5 
as so sia a aa tb See eee ,850) Se ra 3¢ | 
Mo Kansas & Texas-.-100) 196,300' 3721475] 6% 7%|| 7134 Sale meter sale "74% Dec. 1) 13% Dec. 18 1282 sent: a st Des. is 
Preferred - -__-.---- 100, “34'119| “soreoo| 16° 17°*|| 1532 Sele | 31°? Sale | 18°? Dec. t| 2434 Dee. Isl 10° Apel $| 245¢ Des. 18 
Missouri Pacific- - ---- 100} = 25,100 334,382) 4 Bale 13% Sale | 15% Sale | 13% Dec. 1] 22°" Dec 7 3% Ser t 1| 24% I ~ i 
Certificates of deposit--| 103,650 468,463] 414 Sale || 13 * Sale | 1514 Sale | 13° Dec. 1| 22%D 7 3% Sept. 1| 221 — % 
Missour! Pacific (new co) | 384,330/ 700,530)|....- ----- 3014 Sale | 33. Sale | 30% Dec. 1| 3844 Dec. 6| 22% Sept. 6 ante — é 
New On” Tex & on ee | ete Be a a pea 59 Sale | 60% 61% 59 Dec. 1) 64 % Dec. 7) 47% Sept 6 64% Dec. 7 
New York Central_-..100| 142/375] 2,228/4701109 Sale |\10734 Sale |104  Saie 101 Dec. 3 ibe 2 100 ee Bede B ola 
N ¥ Chicago & St L---100| **”'9g0| ”'”23'0s0| 4045 4736|| 40%¢ Sale [38 ai’ |'983 Dec. 14| 23-4 Dec, 1] 38 Abril 17| 4534 Oct. 5 
on steed 100) Bi Saal a3 +4 40% _ = . 38% Dec. 14) 43. Dec. 1) 33 April17| 45% Nov. 11 
Second preferred ---100) 400) 6 590) 68 73 ||60 63 | 56 62 | 60 Dec. 14| 63 Dec. & iS Suhiies Eee a 
N'Y Lack & Western. .100| ry oe rey, a i = 7, pec. . 63. Dec 8 50 = April 11/67 June 21 
N YN H & Hartford..100 42,500) 487,074] “274 Saie - 58 4 Sale } soK hale oo = as a115 pee 18) ty? —_ 8) a116% 4 Nov.28 
N ¥ Ontario & West--100/ 70/100) 265,520] 31. Sale || 3334 Sale | 2944 Sale | 2734 I ec. 21| 343% Dec. 3) 26° May ict s 
Norfolk Southern... 100) 3500 10°175|| 25 o7 =" “— 914 Sale 27 a pee. . _ % Dec. 2 26 * Ma 5| 34 33 Dec. 2 
= eens -- Foe 65,100) 1,095,291|1121_ Sale |13934 Sale |134” Sale |131 Dec. 21/1425¢ Dec $liia ry ~ Marsa Oct, 16 
(adjustment)--100) = 2,500) 11,316) 84% 5634} 85 86 | 86 Sale | 85 Dec. 27, 86 Dec. 4) 84% Feb. 25, 8914 May 22 
Northern Pacific__--- 100) 41,500 532 905/|117% Sale |111_ Sale |109% 8 
1,500 532,90! f Ss 934 Sale |108 Dec. 21. 11134 Dec. 5)108 Dec. a1| 118% Jan. 4 
Bootie, & Eastern 100 Co 1,05 91. 100 a - 7.78 Sale | 56% ry 55% Dec. 21| 57%, Dec. 4 55 Sept.12| 60 Oct. 4 
Pere Marq v t r when iss- 27,300 27, 300) 5 ees 363, S: le 13 | Dec. 20) 16% Dec 7 .* Mar. 4 1734 Nov. 6 
Pref v t r when issued_ 2.600 Scns tiuknd | ots | 7912 Sele 3674 Ree 29) 38% Dec. 26 3674 Dec. 29 asi Dec. 28 
Pitts Cin Chic & St L-.100| 4'100| 190002222” 85 "|| 833; Sais |e8084 85 | 82 Dec. 12| 87% Dec. 20] 78 Feb. 17| 88° June 5 
Preterred ........... 100| 500| 3°763| 62 97 ‘| ee ee Set ec. 12) 87 Dec. 20| 78 Feb. 17) 58” * June 5 
Pitts Ft W & Chic----100) 200 609) isa = lig7 °°*'18614 Dee. 141190. Dec. e185 34dul 111596 Dec. 19 
lleowowe ooewe ike =-=-- 5 ~---- 00% Cc. ec. Ya July 59 Jec. 9 
Reding ~~ 501 ae ¢ 550) 9,108, es) ate Bale 111 Bale 101% Sale | 98% Dec. ai) 113% Dec. 2) 754 Jan. 31/115%4 Sept. 27 
Becond preferred... 50] 1'050 48° 500! 41% 42% 443% sete (440% ont 44 Dec. 15, rts Dec. 19)| 41% Feb. 19) 46 Feb. 29 
Rensselaer & Saratoga. 100! 121 at Rts k FES 4 Sale j444%% Dec. 29) 463% Dec. 1]| 4144 Feb. 21) 52 May 19 
Raliied pesterted.- 100 1,075 i" capatnennen 74% gzi57|170% ea '2174%Dec. 134176 Dec. 9 a174%Dec. 13\a176 Dec. 9 
Ravens. preferred 5-100 1.075 ieee iaeey wens ) 31,, Sale |-5--- -7--| 31,, Dec. 1] 3514 Dec. 2la25, Feb. 10! 3514 Dec. 2 
—A 1600 6° Sepheipaeone |} 44° re i= Sale 244% Dec. 1| 304 Dec. 18) 154% May 18, 30}9 Dec. 18 
St Louis Southwest-..100) 6.600 27'400/|...2. 31° “1\"377~ sale | = 50, | 46 Dec. 2) 504 Dec. 6) 45% Nov. 13) 5074 Dec. 6 
SS Meepe cies 109 6,100} 27,3451 7777 51 Sale | 50 _87| 80 Dec. 15| 87°" Dec. 18 37% Sept. 7 *| 87°" Dec. 18 
Seaboard 37" pA "gt Olea oe. ey | 2 0 oU Oo} « ec. Qg He ) ec. 18 
Ton stock tr eifé- 100 57 8 113 3,060) 18 18%|| 1634 Sale | 1714 Sale | 16 Dec. 21. 19% Dec. 18] 14 April 23 19% Dec. 18 
Preferred __._...... 10 17,800 93,397|| 39” "40° “I 381 fais . ae 14 Dec. 6 ae Dec. 71 14 Dec. 6) 17 Dec. 7 
Heckp bik tr cis. “1001 400, 07 38% Sale | : 30 | 36 Dec. 21) 4174 Dec. 18} 3436 ‘April 24. 4344 Oct. 10 
Southern Facific Co_--100| 118,950! 1,290,116|103% Sale || 98 $7 Gel | ae a ag ee * le : moe 
Southern Railway ...100) 924980] 2'117°821 19354 eele ae ae | en | Se ee 94% April 23 10444 Jan. 4 
idle cceiminen « 100] 37,800) '195;319'| 63. Sale || 6752 Sale | 691% Sale 2774 Dec. 1) 26% Dec. 1 8 eee ri at a oe 
Texas & Pacific.___-- 100, 57,800 345,371) 8% Sale 1847 Sale 1812 y or - 4 act Dec. 18] 56, April 4 7374 Dec. 18 
ont Aen aan 12°300| agonal 60° Bale || 13s Sale | 18%5 7% Dec. 14, 2134 Dec. 18|| 634 Feb. 14| 213% Dec. 18 
’ ’ § % Sale | 483% Dec. 15) 52% Dec. 8] 48 Nov. 22) 681% June 22 
Toledo St 5,6 49,35 : . 
nd It, Loute, & W100) 15,600! 49,350] & 4 994 Sale 10% Sale | 9% Dec. 1 1334 Dec. 7| 5 April 26| 1334 Dec. 7 
Preferred _________- 100) 3,600 10,200) 10 17 18 Sale 1377 - 9 Dec. 5 12 Dec 7| 5 May 22) 12 Dec. 7 
Trust Go receipts__.. 9200 21400 10 13 ‘su te | i 22 18 Dec. 28 24 g Dec. 7 10 Feb. 15) 244% Dec. 7 
win Cy Hapid Tian100) sos] 5590] Saag Srsal S004 $8ia| 28 ge | 2M Bec: 22) 20H Bec: i] of kame 40 384 Dees 
mion Pacific......--. 493,3 515 ts PP a tag ht pees rt : 2278 / : ¢ 
Rs gataemetenenn a 4 Oneal 138% Bale |i7147/4Sale |147}4 Sale |14214 Dec. 21150, Dec. 20 12034 Apri 22 153% Oct. 24 
om + ahmmmmmt 111150) 126;880|| 2034 Sale || 1442 Sale 10 12 Sale “09% Dec. 28| 1452 Dec. il 780% eg 9] 3152 Jans 4 
peterted .....- cee | 8,500 79 ,57( ¢ ie ae -t oR ok ome “4 
100! 62'380| 354" 570) 18% —~ 7. Pr. Fea. aoe 21_, Dec. 29) 27 Dec. 4 17 Sept. 16) 39% Jan. 3 
Preferred A____-_-- 100| 130,700) 1,026 fl 46 Ges Lee | ee | hee a Eee: 2 eee ee S 
wricterted EES 00; 123,150} °825;805|| 30° Sale 31 2 Sale | 30. Sale o8i4 co rH 3272 a 4 ie Apri 22 3272 cee 4 
| 123,150) »805)| ¢ 314% 8 | Sale | 284% ’ 32% Dec. 4! 32% Dec. 
tern a Magynndhy - 100 100 fo rt 610) 314 Sale a ae 2744 Sale | 26 Dec. 21 32% Dec. 4) 24% Feb. 28) 3414 Mar. 27 
Wheel ar L E Ry when = 182'666 182 664 ‘ Sale 42 att 42 Dec. 22 49 Dec. 4 40 Mar. 7| 55 Oct. 16 
Preferred when issued _- 25,900! 25 5900, erties eee te rity, Sale 21 Dec. 21) 27% Dec. 7 21 Dec. 21) 27% Dec. 7 
ing & Lake Erle. 100 22,600) 91. 21: 5| aa” a "44! oo Baie 49 a! Sa € i 46_, Dec. 21 5874 Dec. 7; 46 Dec. 21 58% Dec. 7 
Certificates of deposit... 70.675 74.575 3 Sale Raunt Aen ee 1% Dec. 1 1134 Dec. 7 124 Nov. 28) 11% Dec. 7 
Certifs of dep full pele 200! aa Wetoe ee: OE fenen s-208 2 Dec. 1 114 Dec. 7 ae Nov. 15) 11/4 Dec 7 
preferred . 10 2,900) 33, 200], 13 ‘a: ane fe 34 Dde. 16 34 Dec. 16 34. Dec. 16) 34 Dec 16 
Certificates of depoatt| 9,800 10,100] 3 BO teen ome 44% Dec. 1) 14 ‘ Dec. 7|| 234 Nov. 25| 18% July 5 
Ctfs of dep full paid 1/000) se a Tle 5 Dec. 2) 14% Dec. 7!) (34 Nov. 22) 1474 Dec. 7 
Second preferred. _-100|  2'900| 46:550\| 4% 6 || 257 Sale |77777 77277 , 33, Dec. 9 35 Dec. 15) 33 Dec. 9) 35, Dec. 15 
Certificates of deposit 27'512\ 28'1121 2° aoe |----- ----- 2% Dec. 1 11% Dec. 7] 2 Nov. 15 11% Dec. 7 
Wisconsin Central_.-.100| 17/700)  96,500| 37. 40 || 4814 — sl l-gaiz aie | 2% Dec. 1 11% Dec. 7| 2 Nov. 14) 11% Dec. 7 
Industrial and Miscellan| | 0900) } 4924 81 | 8334 Sale | 48 Dec. 14 55 Dec. 6) 33 April 19) 5644 July 20 
Acme Tea Co tem ctfs.100, 1,600 29,45: ate :, : . 
Preferred tem ctfs - 100. 500] 4 Bao ERE SE Po Rae +4 - | 59 Dec. 28) 684 Dec. 2) 51, Aug. 7) 6974 Nov. 25 
Adams Express_-___-- 10 800|  22°029|14734 Sale 145 148 1136 Sale | a he elie fe eee Ge hee 
Advance Rumely____- 100] 23,200) 62/025 ae ale | ueec cein |ak tenn ail aeec ee ae Mar. 14/154/4 Jan. 4 
ls =: delat 100! 2'750} ie al ae $9 cae S 3% one | 17 Dec. 21, 2134 Dec. 5) 14 r Aug. 22| 2134 Dec. 5 
hiox Bubler inc. 50| 62'560 ae sta” fn 26 § = i Gale 35% Dec. 15 41 Dec. 5) 30% Oct. 10) 43 April 28 
Alaska Gold Mines____- 10, 54,900} 705/800 “24% Hala") 1356 Sale | 11°" Bale | 1036 Den. ail ind mee tH fox Det. atl sesk dem 4 
Aleska Juneau Gold Mg 10, 22,000) 220;560|| 10°" Sale || 8% Sale | 7% Sale i — z tS. pes. 7 18% ae 21 i082 <- 4 
8 gVvtc...100, 109,420) 855,167 31 Sale || 35° Sale | 27. Sal 2 ‘ea * gil 19°" | 38°° Nov. 25 
Poteered vtec...” 1 26'800| 264. é| 35 Se 27, Sale | 24 Dec. 21 36° Dec. 4 July 19| 38° Nov. 25 
Amer Agricul Chem=-7109 17'050| 170" “i Bol 72% = sone one seat Sale 81 Dec. 21) 91 Dec. 6 10% July 18} 92 Nov. 9 
rae Vise n. 2'200| 149701 98 991110317 Sal {ee Sate |\784 Dec. 21 97% Dec. 1) 63 April 22)102_ Nov. 25 
Amer er * Spc hai = 100 3'075 rete. Sale (1 » Sale 102 Dec. 1810314 Dec. 1) 96 Mar. 23/10334 Dec. 1 
ered. ----- == + a | a 41ig 43 | 4015 4244] 4114 Dec. 27| 4114 Dec. 27/ 3814 Sept. 29) 44° Oct. 23 
American Beet S ws C - ae th aaah +24 we ’ SLA! % Vec. 1% Dec. 14 c 5 uly 15 
eet Sugar. ..100) 141,900) 1,681,100) 68 701110334 Sale | 389 Sale | 783° Dec. 21/1077 Dec. 6] 6194 Feb, |1|1084 Nov. 22 
r* 9 100 | 97 100 |100 Dec. 2)100% Dec. " 93 April 24/102 * June 22 
Am Brake 8 & F ctfs__ 100) 57 f | 
Pref, i. one | ps: $.$87) eos 106 106 30054 100 107 (107 Dec. 12107 Dec. 12/100 April 11/10954 Oct. 5 
American Can..77222- 100) 178,680] 2,719:720] 6134 Sale || 63°" Seto 4035 Salo [lek Des. Bileoe, Dec: TaIS? Dew 31 70834 Sept. 29 
et a 100| 2,800) ES ‘ . , 
Agee: & Feuniey --10 | 262/950) 1, 481) 640 Tim Sale i Sale 1546 Sale 10776 Dee: rH ts. Dew 4 1037 ‘ —* 8| 43835 Sept. a 
i ae Tees 5 950 % 3 ° 2 i 2 ec 
wa _ 14,759 117% Sale atts: 118 116 11734116 Dec. 1511934 Dec. 11)115% Aug. 9 11983 Mar. 11 
ee ee “58g sais “|| 287 acie-| 381, -z0-- | 3544 Dec. 21) 364% Dec. 27) 35 Sept. 26 3612 Dec. 27 
Preferred......_..- 200! 5744 99%\| 93 Sy 110343 50 48% Dec. 21) 54% Dec. 7|| 4814 Dec. 21] 581% Oct. 23 
American Exp --" 100 500! 13705 12854 ass sa (ino 13132 Bete 110014 Dec. 29110144 Dec. 11) 98 Jan. 6)102 Mar. 15 
Amer Hide & Leather. 100; 33,625! 434,726 Sale || 17 Sale | 12 4 Sale te 21| 13546 Dec. 3 783g June -3| 2032 Oce, 17 
Preferred ---___-_.- 109 97,900] 564,150 ma Gein on |laxanin Sante 2a ue inet 8 
Amer Ice Sécurities-~10) | 75,800| 317,491|| 25% Sale || 2714 Sale | 31 Sale | 27% Des 21 M4 Deo. 4 Fant: od) 3352 Doct a7 
American Linseed..--100, 38,800 565,75|| 2334 Sale || 2214 Sale | 187 Sale | 17°° Dee. 21| 2354 Dec. -@| 17. Dec. 21| 277% Nov. 10 
Preferred -_---_--_- 22,200) — 400.5 4 (zoe © = 3 ov. 1 
American Locomotive.100) 304,450) 3, 300380 6834 Sale 3054 Sale 30% Sale 174 Dec. 21 31 vie Dee. 8 384 ae 14 Osi Nov: 9 
Preferred ___....... 00; 4,900 , ov. 
American Malt Corp..100, _7'000 tery: sa | —_ 77 10834/105' 106%4'103 | Dec. 31 107% Dec. 4| 9944 July 13 109 Nov. 9 
—..... 5} 13,410 55,7301 33°” “38° "||" 483z Bais | Pa 934 944 Dec. 14| 10% Dec. 8| 914 Dec. 14 10 4 Dec. 8 
Trust Co certifs of dep! 100 "100 4 45% ° 46 Dec. 21) 51% Dec. y 231% Jan. 14| 51%4 Dec. 1 
Am Smelt Sec, pref B-100) 4,200/ 28,790 "85% 86 || 973% Sale "| 0354 Sale 1493 Dect ail 843% Den. tail Baas Dake dal Stag one aT 
Dusteread be amped| _4'499| _53;6asi| 9954 sete |l19030 Soe | 29578 Sale 493, Dec. 21 9734 Dec. 1) 8434 July 13| 97% Nov. 27 
Amer Stielt & Retin---100 532,515) 4,821,633/|107 Sale ||117% Sale 104 Sale i007 oe ati119 fae i He Apel 32 123% oo 20 
women ene | 4,200 49,005 y * 311 ° | oye 
wieemiraaae Hath ERE Hae [oS ae te Tie Ue Be YB dade Re a ay Oot 
» new..__- 100' ( . ay ° : une 
200 1,520'104% 1104%'1105 109 '107° 111 '107% Dec. 16'109 Dec Bl108 Feb. 28 1107 Jan. 27 
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STOCKS. SALES. 
NY STOCK EXCH’GE) Im | 19 Price about PRICES IN DECEMBER 
Par| tyecember.| =" Jon 3 - RANGE FOR YEAR 1916. 
: ° en. 2s 
‘iliariiniaa tiedihaiin tin ahages peg i Dec. 29. Lowest. Highest. Lowest . 
American Sugar Refin-1 71,600| 361,550]| 6084 Sale id. Ask. Bid. _Ask.| Sale Prices. | 8 : - re 
at erred, new=—_. too, 93°820| 516,291 11484 Sale lle11614Sale 760 Sale | 759 Dec. 2 Bale Prices. Sale Prices. | Sale Pri 
Amer eee CR. -100 600, ts’ 94a 6853 68. t12tiesale [117° 120, |120% Dec. 19 1734 Bee Fos Dee. 21138 Dec. 7 
Rights _._- eleg-100| 43,200| 325’3talll 68 |la61 Sale | 62% 65 120% Dec. 19|12114 Dec. 6/1 ec. 21/1255% Oct. 25 
American Tobiscco=--- 106 102;800) 123,700 127°" Sale [12834 Sale |2123%¢ Sale fascbon: BHSeNS Bee 68054 July 16'060%4 April 6 
rred, new----- 93'475||208 Sale Sale| 2 Sale ‘Y ec. 1 2138 
Amer Woolen of Mass- 100 7 700 26,358 ot hae Bale 10834 Sale tor 4 210° Dec 31 \22218 Her: 7 et® “Dee. 3B =14 Rept 37 
apap eine 77,700, 596,986)| 4 4B 109 Vy, ec. 4/|188 . 
Am Writing Paper, pf. 100 on’anal i 296 93% sale ets, Sele |343 is Sale or" a he at irta Dec. 4 105% April bai1i3 Bent. es 
8,3! 8,980} 11 14 Ry Sale | 94% D | 57% Dec. 6 37. Dec. 2 
Amer Zinc. Lead & | 6734 Sale | 45 Sal 4% Dec. 22) 991% Dec. 9) 92 1| 58% Nov. 8 
Preferred .__.--- Sm_25 95,500] 1,649,010)| 6834 Sale || 581 e | 39 Dec. 21) 67% Dec. 1) 11 = . ayer ttan an 
Anaconds Gopper__--_50\1,923' 700) 108 SOON: < n0. aactie Rite ane | 3714 Sale | 311%4 Dec 21| 63% ; % Nov. 20 
ssets Realization----100| 10} 7,732,924] 90% Sale 987 OM [onsen sane 65. Dec 631% Dec. 7|| 29% July 10 97 
— ae Gonads Corp 100} som 6,225)| 5 % _ 814 Sale | 7714 Dec. =a 181s mee 1); 5944 July 11 % & Wx - a 
referred _--_- 2 = SO ~& |----- -- ¢ R ec. 
é 2d preferred pase 200) 1 ial iaealimnaiae 25 20 pane snaeed oe, Seem 13 3 Dee. 4 ye April 22 10896 Nov. 20 
8suCcla eer * eapeeeiaapaiasas: V 65 Sale 5 * on ec. 9] 21 O R n. 
Assuciated Oll- --=-- 100) | 4,010] 60,369] 78 Sale” 49 65 | 40, 65 65, Dec. 29/ 68, Des. 13) 6 Oct, Syl 7k. Meu.ss 
Peclaieed seraitinnsen160| ri'seal aaa 5. 287% 6914) 68 4 Dec. 12| 4944 Dec. 12) 40% tees sah anos teak’ oe 
Baldwin Locomotive. - 100 gh hr750| , 80-875 re eerie 2214 Sale | 20734, Sey8)] SS Bee: 23 7214 Dec. 6 Jan. 31| 77 Jan. 8 
erred ---------- 100). 388,100] 4,402,055|11644 Sale” 44 Sale |J6334 Sale | j6034 Dec. 2 14734 Dec. 8| 56 July 121478 Jan. 3 
Barrett Co (The)----- 100] 127200] | -25,545)/107 74 Bale 17734 Sale | 5714 Sale oo’ Des. ail 73 Dec. 8) 6034 Dec. 21 a7i6 bee. 8 
wt oh an eae | 7,300} —57,100)|----- ; J Sale | j98% D | 81% Dec si 52. Dee. 21 . 
Preferred 100 3,300) Ses senua 162 Sale |133 135 | 398% Dec. 21/108 | Dec 98% Dec. 118% Jan. 3 
Batoplias Mining... 0 300) BODE rom sha“P-nann --=0n|s54-~ 5 |\c12714 Dec. 21/16714 Dec. 5 crash. yee. 21/110, May 26 
Bethlehem Steel Garp _i100 4,800) 136'425|| 33% Sale || "17% Sale — 12014 1188 fee ot 6S Bee pee 16734 Dec. 5 
Ree 104,487||455 Nn’ @ p= 2 5g De ec. 21) N 4 
Brooklyn Union Gas- 100/ -3,550| 18, 108||1434 roger Sam |uak’ Dee see toe A 13 june 87 85¢Gan a 
Brown Shoe Co..----- 00! oo 8,195)|131%4 133% tt rg J135 Sale [7130 ee. atitae Dee 8/415 Jan filz08"* Jan. 3 
ara 16,033) 4 . 2 9 134 |1;  § “ ec. 1/126 J . 
Brunsw’kTermé&RySec. 109 a 100} 8°37 4) 90% a 73 741% 6514 Sale beet ee 21/13314 Dec 4 |126 April 35 bi Nov. 17 
Burns Bros_--.-- 7,300] o3'a75|| 1344 Sale 99 102. | 95 100 | 95 Dee 29, 73 Dec. 5| 5034 Jan. 19 331% Oct. 13 
pe 6,550) 34,440 8654 Sale 7% 814) 9% 1034 "See ta te» Oe 16| 95°. Dee. 16) ot ae 7 
, 200) 408100. 110 ||.-.-- 777-7 8814 Sale | 83 Dee. 21| 91 ec. 18; 6 July 31 ay 
Butterick ---.- eee, See Ae ees eae 105° 110 = ec. 21! 91% Dec. 18} 66 y | 14 Jan. 12 
Butte & Sup Gop “Lia. t0 on 400} 7.645 2814 oe er _ Dec. 5105 Dec. 5/4104 pus. 16) 9134 Dec. 18 
ay oe Petrol vot tr ctf..100 oy 200) 1,696,390, Sale 6952 —_ iv, 20 | 16% Dec. 1 20 | an. 7 
c Ere 100; 42'4 0} 599,815; 371% Sale |i 26° > Sole 34534 Sale | j41% Dec. 21| 733% Dec. 7| 16% Nov. 28) 31 J 
aoe Gi) thresh M ptett 100 +0 248,700) 74 Sale 6 Sale | 25 Sale | 22> Dec. 12) 33% Dec. 6| 41% Dee. 21/105 van 11 
Central Lesther.----- ain) MeHg dbse als v areg Sue 22028 SH E04 Bes 12 B36 Dee. | 15° June 321438 Jan. 3 
OEM 5 035 4} et ee ‘ 314% Dec. 6) 40 Jan. 
Cent & So Amer 5s 100 4,500| ' 33; 770 r+: — 2110% Sale| 85 Sale | thee Seni of 8944 Dec 7 82 etal 29 80% Jan. 3 
Cuneo at =: oa pm '014|139 141 i47 15213 sist (Tso 113 Dec. 22 ii? her. 11) 08% foeut 221123 Nay, 10 
Ee pd 901 .G4Giw sexe « 5} ( r 4 
Ghino Copper. --._..-. 25| 479/0801 1,804.67 249% Sale || 3232 Sale | 2: 74150 \o148 Dec. 181615814 Dec. 6/0126 Suly iseissicdos *S 
Cluett, Pea Te Ganids| 223:000) 1.502:808) 55, Sale 3244 Sale | 2414 Sale 2314 Dec. 2911414 Dec. 4) 88, April 22131 Juno § 
ae 400 46,480 73 19 «Sale | 753% Sale {7 4 8 3454 Dec. 4 19% I e 5 
Colorado ro Puel & iron 77100) 300| 5. 480 Rite oo 72 Sale | 7i Sale j47% Dec. 21) 70% Dec. 4| 4650 July . i Nov. 18 
Columbia Gas & Elec. 100 ee ei 09, 113/6/111, 118 11344 Dec. 21, 72' Dee. 7) 68 April 26] 76 Jane ie 
360,5 ,06 : Sale 34 Se 34 Dec. : = oe 18 6 
ConsGas El L&P (Balt) 100 4.400, 30, 300) “47° “497 rtf Sale | 39% 6 cele | on Dos, a 5814 Dec. 4) 38% Apt M4 Bate Dec. 11 
Consolidated Gas N Y-1 13,730, 99,355||115 11634 oe” 4914\j46 4634, 4634 Des. 4 54% Dec. 4) 3014 Sept. 28) rt: Sept. 30 
Cons Int-State Call Mg_10. 17,700} 267,899||143%4 Sale 28 Sale (120% 123 12114 Dec. 26 504 Dec. 7| 405% Ju “m 24| 5: Dec. 4 
Consolidation Coal..100,  °’790 16,120) - 135 Sale |131° 133 et se ee 1084 Mar 3130" a. 
Continental Can Inc- 100 700| op Sabemeatatone as 24 Sale | 16 21 1814 Des. 21137 Dee. 4\1295¢ Dec. 21/1443 Dec. 1 
Preferred ___.--- ae 13,900, 248,080) 854 Sale 117 Sale |100 110 ‘ia Gee lie oie a 18 Aug. 24 tts, — § 
Continental iezeooas! 33 500 7'845]|107 108 100 Sale | 786 89 (j83% — 21/117 | Dec. 1.110 Dee. 21} Fett’, Nov. (2 
Com Products Refin-- 100 ¢ik'F201 2 19,350||----- at te a Wisvae 115 112° Dec. tS te Dec. 7, 75% Jan. 31 is a = 
sain neice 5,720| 2,083,677|| 20 eae nl orig dein | Sale | 56 c. 19/113 Dec. 4,106 F 
Crucible Stel of Amer- 100) ann eed = wee 930 2414 Sale 110" Bale Firs: Sale | 2014 ios. 21 oo — | ty June eas nad oH 
ICTS +4 ,517,215)| 7 § pale i Sale 107° 44 ec. ¢ ( 

Cuba Cane Sugar-no ag 4900) : 74'785| Rit ht RY 34 ee hc ieee 1134 Dec. 8 a5 fuss ashisis pee 8 
referred __-- 382,509) 2,324,574||- 2234 124 (7113 % 117 og + ec. 6) 50} > 
Cuben-Amer Sugar__ 93 “ red 316, 313i PARE ID. 66 3 ~ 4844 Sale ay Ae i? gets. sek 5 103% jay 21| 9934 a 16 

~ foe ~~" 1900) 74'6221152% Sale — 9834 Sale |793 Ss wiles nee a oe 2 43 ec. g Dec. 5 
pee cuit 1] 3d] Se i584 Salo"|216* 230 iso 199" (190 '< Dew. 21.228 ° Dec. 9 182 Des: 3210058 oct $2 
etroit Edison.------ 00! 3,400) 19.755|| 96% Sal 2 |1011%4 110 |1003% Dee. 2: ec. 9/152 Jan. — 7a Oct. 28 
ae ee | 314| : | pale 97 Sale 98 C é Dec. 22)10032% Dec. 22,)10034 4 5 269% Sept. 26 
Distillers’ Secur Corp_100| a Sale 14874 Sale (7138 1aa*l1a7 eg 4| 99% Dec. 12 89° May i7| tox June 8 
Dome Mines Ltd (The)-_10) va'aen 1,441,980] 48. Sale |] 431% 8 ec. 1814814 Dec. 1,131 Mar. 8i149 ° ~nak 12 
Driggs-Seabury Ordnance_| thy 217,785]| 28% Sale 2214 Sale |j28 Sale j24 Dec. 21) 453 — 
Elda Pont Pow pref _- 100 5,870) 29'575i|-_-- 4% Sale | 201% Sale 18 Dees | 4534 Dec. 5| 24 Dee. 21 7; 
Elec Storage Battery --100| 100 RO ae encad 7534 Sale | 4534 Sale | 45% Dec. 29| 79% Dec. 7 18 Dec. 21| Sits cues 
pcre reania) fe) nary RE LB 11514 Bee. 20) 7374 Dec. 74314 Dee. 29 1104 Sept. 18 
Bait ape aie rood 6,750 32 § Ses wxena| Oe may 434 Dec, 18 4114 De 
Gas wr ore wi ig,Inc N6 par} 2,600! 61/0411 52 aT 16 23 | 10 1814 a seit 21 724% Dec. 2 ba" April 18) 104 4 Dec. 18 
General Chemical - ---- 100! 15,415) 35 583il_-.- , 464 Sale | 37 41 | 343% De - 21] 20° Dec. 6 12% July 13) 42% Nov. 28 
Preferred ___--.---- 100} 32: 10,586.250 275 __ 318 Sale | 39 Sale oa” inee’ 7a 48 Dec. 4, 34% Dec. 26 = Jan. 7 
General Electric_----- 100} 292) 74981113 115 1115 325 |2250 300 (310 Dec. 3/43 Dec. 8) 35, Dec 13] 5 4% Jan. 7 
General Motors ------ 00) 41.990) 45110931745 Sale ||180 116 ¥4)11614 Sale 111614 Dec. alitis Dec. © 2265 | elie Pe Oct. 19 
efred....--- 43,215 ‘ lar ne j167 Sal me Sees ec. a113 
Gen Mot Corp tem its 100! 3.600] RS pes Bale 650 800/600 800. i160 }4Dec. 21/183 Dec. 7/159 April 23 at7 , pec. 8 
Preferred temp ctfs_ 100! 4, 100) 4.100, @ 120% Sale (120 125 117% ; ec. 6 750 Dec. 6 405 April 24 18714 Oct. 20 
Goodrich YY , 100! se 400) 937800 wee ey |J----- co-ee 135 _, Bale (120 2 pee. 16 at Dec. 27 108 July 14 850 a 25 
referred -.------—- Poaea 04,555) Sale || 6914 Tak 9 ‘ 4 Sale WA ie D4 7 20 D 
Granby Cons M, § £ F100 3/009 251444) an pele 1,934 were 394 Sale 494 4 30| 7034 sae 23) 8844 Dec. 2 21 i '83 Dee! 33 
reene Cananea C 340} 191,780)... 58 £1111 112 nie Seon’ aalasate ec. 4 4914 Dec. 2 
dermcecsmmcemis| ieee] jaa toni | ase Lh oe 01g Baws #20885 Bee 119” Hen a toc Me 
st preferred ’ 106.980 wel ||, 5224 Sale 3 Sale | 41 Dec. : 4 ec. 2 
wa rreferred wor 109| an ou  eeliatega 175 Sale |j125 Sale j100 ey af 173 = 4 4 Tune 26 5634 Nov. 20 
artman Corporation - 100} eas cased fneres creceiqnee- o-2- 107, Den, 201110 Dec 4.71 May 4/193°° Nov. 
Helme (G W 610 610 ee erecel|----- -----/-57-- - : ec. 20 110 Dec. 8! 87 93 Nov. 16 
Homestake Misiag--"100| 601/160” 408" fss27 <=277|-ga°* “453g '78"4 Dee: 21).78 Dee. 14! 75 May 5190 Nov. 16 
spiration Cons Cop- see eon 2,138)|124 185 205 |---.- --...|185 ~ + ec. ) . 
a c Corp ¥ yaete 510.500) 4,940. 120) 45 Baio” Pos Nid 137 135 soe sae os ty pen. is 179% pen a2 198% a 14 
referred v on 3,906 114,295 ba 56% Sal ag et ec. 12 a126 
Int Harvester bn br 37-159 11,050 308730 OM, a 22 95 | 17°" Sole 491% Des. 21) 72 Dec. 4| 42% Aerit 94) 13524 Oct. 7 
Preferred = 7,400) 80,285) 109 14 52. Sale | 43% Sale | : ec. 29| 24% Dec. 2, 11 At 434 Nov. 18 
a 100 800 y 041) 110 tt 12434 Sale j123° Sale ‘ch Dec. 21) 52% Dec. 2) 37 Des: ry 29% Jan. 5 
Int Harvester Cor i Beh ae ee ee 120 Dec. 21/125 Dec. 8 108% Jan. 1 74 Jan. 5 
Preferred ____. p--- 308 icmeih. apaon ae oe Dec. 19 123% Dec. 18114 Feb. 29) ett Nov. 29 
Int, Mere ae ed et ” fe 5D reeeoter 86 Sale 79 Dec. 12| 90% D 2374 Dec. 18 
MR Le 120.000) 6.573490) Hots ae Sa6s does<t ores “ses 11254 Dec. 7/11434 Dec. 21) 68%6 Mar. 9| 9024 Dec. 2 
nternat Merc Marine_100 7,200| 9,468,365) 7534 Sal 5¥4 Sale |.---- ----- a" 2 %4 Dec. 19 1033 4 April 28 1143 . 21 
Seiad. ~108 471,100! 471,100)- 6 5836 SE moeien 113% Dec. 4| 4844 Dec. 8 13% Feb. 15 14% Dec. 19 
Internat Nickel v t c_. 25 715,550 » 115. * aceepees: sp aida 36 Sale| 22°° — 1,1183%% Dec. 8| 6114 Mar. 1 13554 § Sept. 14 
Preferred vot tr ctfs_100 187, 800) 2,397, 40101973 Sal = =|]-==-5 ~-=-- 86% Sale | 8234 ec. 21) tos Dec. 11| 22. Dec. 21| 55% Sept. 11 
epee SEL on 2 hte aay ate | ag sai” ise Bax Dec. 30 0054 Bec. 's/ 82x Doc: 3p11h Das. 18 
referred __ ners, <0, 1,780.455|| 12% Sale || 6417 eokbeloases ne 1 - 21) 4 ec. 7) 38% % 9 
ewel Tea Inc... _~ 00| “901930 *'511'830) 8084 Sale [110474 Sale |103%¢ a-757|10644 Dec. 15/10846 Dec. 11 125% Des. 21166 35-10)an 17 
Preferred .....-_--- 00 5,100} 93,170) 4, Sale ||1047% Sale |103%4 Sale O3%% Dec. 15| 677% Dec. 4) 9% Mar. bets % Feb. 23 
etispedi el ete aps be [Baye Bos: 210058 Boe at 4238 Reb 10358 Dee 
st preferred __- 8 11,025)| 82. 86 ; 109 112 | A, ec. 1 67 Mar 
Kelly-Springf Rageo-e~? : 100 1,673/|107 ata One Game bes. Sf we Dec. 4111 Dec. 19 104 July | 96° * April 4 
Preferred -_- - es” 19.00 sou gatO? 12 Yn e-- 2-2--|-aa-- coo 116 oe 1115 Dec. 18) 80% Mar eaitas April 4 
Kennecott Cop et no om igo aha oat 75. Sale | 60 Sale | 56 ec. 4116 Dec. 4/1113 Jan. 27| 5 Dec. 18 
cose onper- .80 per! 705, 599] Pe > shea pat bode 96 99 | 90 95 | 97% pee: 83) 7514 Dec. 5) 56 oie Hit AR 
Lackawanna deal 100! 2 545) 8'947||12814 129% ms Sale | j45% Sale | ;40 ) Deo 3 9714 Dec. 8| 95% July 15) one a Sept. 6 
jaciede Ges (St Louis).100 731433 +.03T '645|| 80° Sale 102% aete| san 125 |121%4 Dec 31233 nee: F 11% Dec. 21) 64% Nov. 20 
Hubber & ‘Tize.no par| 21,025) a77i099|° °° 2-- Arig Salo | Baa il A$ Bec: at 10514 Dev. 18 194 May _slidr | Nov. 17 
erred ____- ais 550|  13,751||260 Sale ale | 28 Sale | i ec 19/100 Dec. ov. 
Loose-Wiles Bis ponnootae 1,744) 3.788 118 Sry 290° 300 |277% Sale lo77ig Dec. 29, 3774 Dec. 1) 25% Dec. 27! 118% Nov. 10 
First preferred 5,500} 32,200 20 4/1120 124 (122% 126 1 Dec. 29/2897 Dec. 12 240 April1l len 5674 June 5 
Second preferred... 100 425) 5,990 93% Sale 1 25 234 Sale | re og ibe rts. Des 16118 Mar. 14/303 no 2 
100 1,675| 55 = Sale 50 pn | 8 $914 oo Dec. 8 89 Dec ‘6| 16 Siar ss 34° Oct. 4 
ec. 7) 45 Dec. 7\\ 45 Dec c 5| o114 dea ae 
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RANGE FOR YEAR 1916. 











Par 
P Jorilerd....ccs«<« 100 
Preferred __._.__ -- 100 


Mackay Companties_-..100 
yas 1 
Maxwell Motor tr ctf 100 
Ist preferred tr ctf__100 
2d preferred tr ctf ~ 100 


May Dept Stores_---- 100 
a 100 
Mexican Petroleum--.-.100 
OS es 100 
Miami Copper-.----- 5 
Montana Power------ 100 
yO. 100 
National Biscuft._-.--- 100 
Py 100 
Nat Cloak & Suit --.-100 
PIMMTION 22 cocccce 100 
Nat Enamel & Stamp- ip 9 
es 00 
National Lead_-_.---- 100 
io... ee 100 


Nevada Consol Copper. 5 
New York Air Brake__100 
New York Dock-.---- 100 

PIOMNIOO .icmwienwe 100 
No Amer Co new stock .100 
Nova Scotia Steel & C_100 
Ohio Cities Gas (The) _.25 
Ontaric Silver Mining_100 
Owens Bottle-Mach-_-_-_25 


Preferred __-__-- _.100 
Pabst Brewing pref - ..100 
Pacific Mai] SS----. rae 


Preferred subscrip rects_ 
Pacific Telep & Teieg_190 
yw. 100 
Pan-Amer Pet & T pf__100 
Peorle’s Gas L & Coke. 100, 
Pettibone-Mull 1st pf_100 
Philadelphia Co(Pitts)-50) 
Pittsburgh Coal of N J 100) 
Certificates of de poe) 
ol ae 100! 
Preferred ctfs of dep- --| 
Pittsburgh Steel pref. _ 100) 
Pressed Steel Car----- 100 
Preferred ___------- 100) 
Pub Serv Corp of N J- 100| 
Pullman Company----100 
Quicksilver Mining--.-100 
Railway Steel Spring- 100 
yy a 100 
Ray Consol Copper-_--_.10 


Republic Iron & Steel_ 100 
a 100 
Saxon Motor Car__-_-- 100 
Bears Roebuck & 2s... 
Preferred ___.-..---- 00 
Shattuck ArizonaCo os 10 
Sloss-Sheffield Steel&1.100 


| ae 100 
Bo posse Rico Sugar--_-.100 
-  PEeeor ae 100 
Btandard Milling----- 100 


Preferred 0 
Studebaker Corp vicinal? > 

Preferred ___------- 
Stutz MotCarofAm- ene 
Tennessee Copper Co-__25 
Tenn Cop & Chem wh iss- 
Temes Os Co (The)-_----- 100 
Tex acitic Land Trust 100 
Tobacco Prod Corp.-_.100 

PISOIIOR....<nscceae 100 


Underwood Typewriter100 
Union Bag & waper..... 100 

PPMerteG .ncncenca- 00 
Union Bag & Paper new 100 
One Cigar Mfrs_...100 





P 9 eheheaeeas 100 
United Cigar Stores__.100 
EI@lerred......cacn0-- 100) 
Unies Drir....<.... 100 
Ist preferred________50 
2d preferred ___.__- 100) 
United Fruit........ 100) 
U 8 Cast Iron Pipe & F. 100) 
Preferred .......<-. 100) 


U 8 Express. --.._...100) 
U 8 Indust Alcohol-___100) 

TIMOIIOG « cenccenns 100} 
U 8 Realty & Improv - 100) 
U 8 Reduc & Refg____100) 


ae 100) 
U 8 Rubber. . 100) 
First preferred Sars 100} 
U 8 Smelt Refg & iia’ s0) 
ee eet 50| 
United States Steel_..100 
i OS ee ee 100} 
Utah Copper. -....--- 10 


Utah Securities v t c__100) 
Va-Carolina Chemical_100 

yl, 100| 
Va Iron Coal & Coke- . 100) 
Wells, Fargo Express_-_ 100) 
Western Union eleg_ -100} - 
West’gh E & Mfg assent. 50) 


First preferred... .- 50) 
White Motor new. _-___- 50 
Willys-Overland __-.__- 25) 

New preferred-__-.-- 100) 
Woolworth (F W)---_100) 

Preferred .......... 100 


Worthing’n P&M vtc_100 
Preferred A v t c...100 
Preferred B v t c_..100 
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7,086 ,420/35,247,170 


238, 500 ‘© 849" 645 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


120 


Sale 7 


96! 
37 
98 
Sale 
110 
94 


{ Sale 


5 Sale 


Sale 
Sale 


Sale 


10774) 103 


134 
@ Sale 


Sale 
104 
Sale 


31% Sale 


116 
79 
233 


12714) 


Sale 
Sale 
103 
222 
122 
105 
94 
Sale 
110 
Sale 


4, Sale 


4 Sale 


Sale 
Sale 
Sale 


103% 


105 
Sale 


] 2 Sale 


Sale 


4734 


108 
Sale 
120 
Sale 
Sale 


9474! 


Sale 


ro 
Sale 


65 


l4 Sale |1 


Sale 
Sale 
Sale 
Sale 
Sale 
65 


g Sale 
{ Sale 
25% Sale 


75 
Sale 
Sale 
Sale 
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Ord DO OT 





3934 Sale 
6Sale 
411714 
11844 122 


Sale 
80 
Sale 
Sale 
99 
Sale 


113 


j2354 Sale 


Sale 
Sale 
40 


71% 


a 
Sale 


Sale 


6% 
71% 102 


21 


44 Sale 


100 
Sale 
100 


961% 13 
31 4 106% 


94 
43 


Sale 


109 


Sale 
Sale 
, 106 
Sale 
* Sale 
, Sale 
Sale 
101 


725% Sale 
77% Sale 
j104 Sale 
63% Sale 
8 Sale 


34 Sale 


Sale 
103% 


1 toe 104% 193 


Sale 


Sale 
Sale 
108 
Sale 
* 120 


ale 
Sale 
62 


4 Sale 


Sale 


j101%4Sale 
22% Sale 


Sale 
114 

52 
. Sale 
4, Sale 


Feats, Sale 





; , Sale Prices. 











Lowest. Highest. Lowest. Highest. 
Sale Prices. || Sale Prices. Sale Prices. 
Dec. 21 235 Dec 4/179% Jan. 239% Aug. 
Dec. 19,1214% Dec. 5)/)1151%4 Jan. 5 12214 Sept. 
44 Dec. 22, 85 Dec. 2)! 78 April 91° Feb. 
Y% Dec. 11; 66 Dec. 6] 6474 Dec. 6834 June 
Dec. 5) 77 Dec. 29) 55 Feb. 77 Dec. 2 
Dec. 21) 76 Dec. 6) 44 Dec. 21; 99 Sept.2 
Dec. 21; 82% Dec. 7 65 Dec. 93 Jan. 
Dec. 28 50% Dec. 6) 32 Dec. 28; 60% June 1 

g Dec. 22, 68 Dec. 5) 50% Jan. 72 Nov.] 
Dec. 6107%% Dec. 8/102% Jan. 109 May l 
Dec. 21,109% Dec. 6) 88% June 28 129% Jan. 

{ Dec. 28, 9914 Dec. 4] 8914 June 105°% Jan. 
Dec. 21; 474% Dec 4; 33 Aug. 493% Nov. 2 

5% Dec. 21114% Dec 1} 684% Mar. 14 Dec. 

5144 Dec.15 21154 Dec.15)|109 Jan. 17144 Nov. 2 
Dec. 21,127 Dec. 11|118 Sept. 30% Oct. 1 
Dec. 9 126% Dec 4'124 June ¢ 28 Nov. 

> Dec. 21) 84 Dec A Mie @ | May 8474 Sept. 1 

bg Dec. 7,112% Dec. 26)106 May 113 Feb. 
Dec. 21 364% Dec. 8] 19% April 22 3614 Dec. 

%Z Dec. § 99% Dec. 8| 92 Jan. 100% Nov. 1 
Dec. 21) 70 Dec. 4) 57 Dec. 745% Sept. 2 
Dec. 21/112%% Dec. 2811114 Dec. 117% Oct. 
Dec. 21! 32 Dec 4'| 15 Jan. 341% Nov. 2 

>, Dec. 2117534 Dec 4/11 July 86 Nov. 2 
Dec. 15; 2034 Dec 1 94% May 2414 Nov. 2 
Dec. 13. 50 De 1} 25 April 5014 Nov. 
Dec. 15) 75% Dec. 4'| 65% April 75% Dec. 
Dec. 21 149 Dec 7,105 Dec. 21:156 Nov. 

6 Dec. 21:12414 Dec 411 75 Oct. 9,124 Dec. 

; Dec. 15 74% Dec. 18 534 Nov. 4! 11% Jan. 
Dec. 21 105 Dec 6); 83 Sept. 30.105 Dec. 
Dec. 5/117 Dec 511116 Oct. 118 Nov. 

4 Dec. 2; 924% Dec 2); 82% Sept. 921% Dec. 
Dec. 21; 29 Dec. 9] 11% Jan. 3 31 # Aug. 
Dec. 9 9614 Dec. 11} 90 June 6 99% July 
Dec. 29; 3 Dec 8] 32 Dec. 29) 44 Jan. 
Dec. 7| 97% Dec. 7) 93% Jan. 4 98 Sept. 
Dec. 21/10114 Dec. 4] 9614 Dec. 21 101% Dec 

g Dec. 14 10914 Dec. 23/190% May 5118 Oct. 
Dec. 4'a85 Dec. 4)\a85 Dec. 4 923 Feb. 
Dec. 21; 48 Dec. 4) 38 June 15 48 Dec 

é Dec. 22; 441% Dec. 16) 22% April 24, 50 Nov. 2 

3 Dec. 21 58 34 Dec. 2) 251% July 28) 5824 Dec 
Dec. 1/113 Dec 11/100 Mar. 8115 Nov 
Z Dec. 22,1154 Dec. 5/1001 Aug. 2511514 Dec 
; Dec. 22;104 Dec. 5] 9344 Feb. 10,106 Oct 

4 Dec. 21} 85% Dec. 6) 42% July 14) 88% Nov. 2 
Dec. 15|10734 Dec. 5] 97 July 18)108 Nov.2 
Dec. 26,134 Dec. 4/115 Jan. 137 Sept. 27 
6 Dec. 22)1661% Dec. 4)159% May |! \177__ Sept. 
“ Dec. 13} 3% Dec. 6| 2 Nov. 634 Jan 
Dec. 21} 6014 Dec. 4) 32 = April 291 61%4 Nov 
Dec. 28)102 Dec. 6) 95% y ar. 9 10314 Nov 

4 Dec. 21| 341% Dec. 4] 20 June 23, 37. Nov 

| 
4 Dec. 21| 904% Dec. 4] 42 June 26 93 Nov 
* Dec. 21) 1116 1% Dec. 11/101. Dec. 21/117. Nov 
% Dec. 29) 784% Dec. 6) 63% Dec. ; 83% Sept 
% Dec. 15|232 1 Dec. 4/1684 Mar. 1/233 Nov 
4 Dec. 22)127% Dec. 8/125 June 2812714 Dec 
Dec. 21 333Z Dec. 4) + uly 1; 40% Feb. 
Dec. 21] 85 Dec. 4 Jul 9314 Nov. 
Dec. 12/100 Dec. 13) B14 ‘April 18| 10344 Nov. 
Dec. 26/215 Dec. 6/14 Jan. 29/240 June 
Dec. 28)115 Dec. 28) 108 Feb. 2/120 June 
Dec. 22|103144 Dec. 7|| 86 Mar. 10)107% Oct. 
Dec. 5| 904% Dec. 5) 85 Aug. 94% Oct. 
Dec. 29]}12134 Dec. 7||1001% Dec. 29| 167 Jan. 
Dec. 4/110 Dec. 4/108% Sept. 26) 114 Mar. 

4 Dec. 29] 64% Dec. 7} 4814 Dec. 79% Sept. 
Dec. 2| 2434 Dec. 21% Oct. 6614 Jan. 

4 Dec. 1914 Dec. 19) 1534 Dec. 21) 19% Dec. 
Dec. 14|2374 Dec. 291774 June 27/2411 Nov. 
Dec. 12) 33144 Dec. 2354 Dec 2| 3314 Dec. 
Dec. 155 Dec. 1/4115 May 24;158 Nov. 

5214 Dec. 21) 60144 Dec. 22) 45% Se es 5| 60144 Dec. 
Dec. 22|10314 Dec 4) 99 July 14|10934 Mar. 
| | 
Dec. 5/1074 Dec | 86 Jan. 12/110 Oct. 
Dec. 15] 15 Dec. 8| 4% May 9 1834 Oct. 
Dec. 11) 8214 Dec | 28 Jan. 27) 92° Nov. 
Dec. 15}116 Dec. | 87% Oct. 16/129 Nov. 
Dec. 21] 48 Dec. 42 Dec 64 Mar. 
Dec. 8108 Dec. ia106 Feb. 2/111 May 
Dec. 21|10014 Dec. 4) k9 Feb. 9/10534 Aug. 
Dec. 11)115 14 Dec. k11% Feb. 10/12 Mar. 
Dec. 20! 77 Dec 72 Dec. 20|' 80 Nov. 
Dec. 1] 535% Dec. | 524% Nov. ¥Y| 53% Dec. 
Dec. 29} 9214 Dec. 91 Dec. 29} 95% Nov. 
Dec. 21|163%% Dec. 136% Jan. 311/169% June 
Dec. 21] 28% Dec. 15% Jan. 31; 28% Nov. 

; Dec. 16) 66 Dec. 4814 Feb. 5! 67% Nov. 
Dec. 22} 23 Dec. 22 Dec. 22) 4934 April : 

> Dec. 21113814 Dec. 1) 9414 Dec. 21|170% April 
Dec. 15|106 Dec. 9} 9944 July 11/7114 Jan. 1 
Dec. 29} 39 Dec 7 25. June 27|/ 49 Feb. 2 

4 Dec. 29} 214 Dec. 1 46 Dec. 29; 3% Jan. 

4 Dec. 29} 314 Dec. 1 ¥g Dec. 29) 4 Jan. 

6 Dec. 21] 70%4 Dec. 7) 47% Mar. 1) 7034 Dec. 
Dec. 21/1154 Dec. 8)106% Feb. 5/1154 Dec. 
Dec. 21| 77% Dec. 1) 57 Dec. 21) 814% Nov. 2 
Dec. 21| 5214 Dec. 28) 50 June 20; 53% Apr. 1 

} | 
Dec. 21112734 Dec. 727934 Mar. 12934 Noy. 2 
Dec. 21/122 Dec. 1/115. May 123 Nov. 
Dec. 21|12734 Dec. 4)/ 7434 July 130 Nov.1 
Dec. 21} 272% Dec. 2) 1634 June 27% Dec. 
Dec. 21) 5034 Dec. 7 36 April24) 51 Jan. 1 
Dec. 21\|114% Dec. 6/108 April 22:114% Dec. 
Dec. 21) 65 Dec. 6/ 41 July 27| 723% Nov. 2 
Dec. 21\|1445% Dec. 28$|12344 May 15:1445% Dec. 2 
Dec. 21/1037 Dec 87 Mar. 1\105% Oct. 1 

( Dec. 15) 64144 Dec | 5114 Dec. 15| 69% Jan. 
Dec. 11] 75 Dec 70 April19| 79 Mar 1 
Dec. 15| 5434 Dec 245 Dec. 15| 593% Oct. 1 
Dec. 29} 3854 Dec $34 Dec. 29'2325 June 
Dec. 22} 994% Dec 94 Dec. 22/117 June 
Dec. 211140 Dec 118 Jan. 5/1413 Oct. 
Dec. 11/125 Dec 123. June 29/126 Nov. 1 
Dec. 29) 357% Dec | 25 July 13) 363% Sept. 1 
Dec. 18} 99 Dec. 1) 95 July 13,100 Sept. 2 
Dec. 22} 6214 Dec 1 52% jd 14, 66% Sept. 1 





@ Less than 100 shares. 
prior | to this date. 


e Ex-div. & ay 


k On basis of $10 par. n From June 16 sold ex-stock div. 





d ist paid. /f Full paid. 
s Par $25. 


h Ex-stock div. 


»v On basis of $i00 par. 


j Quoted ex-dividend during the month 
z Ex-dividend. 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


In the following thirty pages of tables, quotations are given for all the mora important securities sted on any 





1. 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 


issue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “and interest,’’ we have adopted 
the same method, and no longer employ a designating mark to indicate the fact except where there fs a deviation from 
this rule. The reader will understand, therefore, that unless the letter ‘““f” igs prefixed to the price, he must pay accrued 
interest in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases the 
price includes the interest, should there be any. 

3. The letter “f” prefixed to bond prices denotes that the quotation {s a flat price—that {s, that the accrued interest 
orms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As 
already stated in the case of income bonds and bonds in default, the price is always “flat,” and no designating mark 1s 
employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many {nactive and unlisted securities 
are merely nominal, but in al! cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ‘‘M’’ for mortgage, ‘‘g”’ for gold, “g’d” for guaranteed, ‘‘end” for 
endorsed, ‘“‘cons’’ for consolidated, ‘‘conv’’ for convertible, “‘s f’’ for sinking fund, “] g’’ for land grant, “op’’ for optional. 














7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
NOTICE—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Bonds Bid. Ask. Bonds Bid. Ask. Bonds Bid. Ask. 
RAILROAD BONDS Balt & Cumb Val RR 63’29_J&I 100 ----- | Burl & M. (Neb)—SeeC B&Q 

Bonds of companies consol’d are Ex lst M 6s July1931__.J&J 100 -- -- ButteAnaconda & Pac 5s'’44 F&A 97 98% 

sften under the consolidated name. Balt & Harrisb—See West Md California N W 5s 1928 gu- A&O 102% 104% 

Adirondack—See Del & Hudson Baltimore & Ohio— iCam & Clear—Ist 5s g '41_J&J. 106% 108% 

Akron & Barb Belt g 4s ’°42_J&D | a Cee Prior lien 343 g 1925_._J&J 94 94144| Gen M g 4s 1955_.__-.- F&A 93° 95 

Alabama Cent—See South’n Ry Ist M 4sg July 11948._.A&O, 92 924 Canada Sou 53 1962 ser A_A&O 10334 104 

Ala Gt South Ist 5s Dec’27_J&J) 104 107 Conv 444 31933red 1923 M&S) 95 954 |\Can No—Land gr 48 1919-P&A, ..... -.._. 
Gen M 5s Dec11927£..J&D 94 109 Ref & gen 58 1995 Ser‘A_J&D 10024 100% Ist con deb 43 1930 gu_J&D30 84 88 
Ist cons g 5819423 SerA_J&D 99 9954| Eqeg 44s 1917-Feb’22_F&Ab 4.4) 4.2 ) 7 2-year 5% notes 1917 --_M&S 99% 100 
Belt Ry of Chatt 53 1945_J&J ML | wane Eq 434s 1917-1923-_.__-. A&Ob 4.49 4.20%) On2yaar5% notes 1917.M&S 99%, 100 

Ala Midiand—See Atl Coast Lin Pitt Jc&M div3i4s 2’°25M&N 9254 __L-L 6% notes 1017 .......: T&JI1LO 9934 100% 

Alabama N Ori T & P Junc— Pittsb Lake Erle & W Va— 6% notes 1918 --.----J&J10 9934 100% 
“A’’ deb 58¢’40 red’10_M&N/f___-_-! kl 9134 | Refund gold 481941_.M&N 8714 8714) Eq 44s various............b 5% 5% 
**B’’ deb g 58’40 red ’10_M&N/f _-_-- sl 8334) §8 W div Ist g 331925_J&J, 9114 92 Manitoba SE Ist 4s £°29 R&A -----) _ LLL 
“C"’ deb g 5s Nov 11940_A&O/f ____- kl 80 || Central Ohio— Winnipeg Term g 4s ’39 g@J&J; --..-| --.-- 

ala Tenn & Nor 5s 1956.-.A&O ____- 85 Reor Ist cong 4%s’30M&S 109 3  _-._L Canadian Pacific— 

&la & Vick—Cong 581921 A&O 98!4 100!4| Monon Riv Istg531919F&A 10934 -_...| Cons deben 4s perpetual__J&) /f____.'sl 78% 
2d consol g 581921. _.A&O) 94 = —__L__L Ohio RivRR—ist g 5s°36J&D 10754 —-__-- 6% notes Mch 2 1924-M&S2_ 1023 102% 
Vicks & Mer ist g 63'21-A&O 104 8 ----- Gen gold 58 1937-.. A&O 107144  -...| Eq tr 4%s 1917-1928 .. J&Jb 4.55 4.35% 

Albany & a Del & Hud Hunt&BS list 631922_._J&J 104 —__-- | Aroostook Val 444s 1929_F&A 70 80 

Allegheny Valley—See Penn RR Rav Spen&G ist 63’20 F&A 103 ..---| New Brunsw ist g 53’34_F&A If ____- kl 96% 

Alleg & West—See Buff R & P | Pitts Cl & Tol lst 6s8’22.-A&O, 107 ___-- Cons deb 4s perpetual_J&J lf .__-- kl 75 

Allentown Term 48sgi1919.__J&J > 99 100 || Pitts Junc—tist g63’22..3&J3 108  -._-- | Ont&Que deb gu 5s perp. J&D if ____- sl 91% 

Alton Bridge—See St C M &StL 2d g 5s July 11922... J&J, 101% —----. Carb & Shaw—See Illinois Cen: 

Ann Arbor Ist g 4s 1995_._.Q-J) 7314 75 Pitts & West—Iist 49'17_J&J) 993g ___-- Carolina Cent—See Seab Air L. | 

Ark & Mem Ry, Bdge & Term— Sch Riv East Side 48'25-J&D 98 99 Caro Clinch & Ohio 5s1938-J&D --..- 9334 
6% notes Jan 11918_-. .J&J 9934 1004%| Staten Isl Ry 44431943-J&D 8214 ____.| Equip 53 1917-1922_._. F&Ab 4.90) 4 50% 

Arkansas Oklahoma & West— | W Va & Pitts ist4sg’90A&O 87 88 | Elkh Ext 5%notes1917_M&N, 9844) 99% 
Ist g 68 Jan 1 1947______ ar 80 | Bangor & Aroostook— Carolina & Yadkin River— 

Aroostook Northern—SeeBangor & Aroostook | ist M 5sgJan11943_.._.J&J 102 103 ||_ 1st sf 58 1962......... J&D 77% 86 

Aroostook Valley—See Canadian Pac. | Cons refund g 481951 J&J 63 65 (Carthage & Adiron—See N Y C 

Asheville & Spartanburg—S U & | Medford Ext 53 1937--.M&N 85 | 90 |Catawissaconsg 431948. -A&0 98 | 100 
Col ist mg fu 48 1995_.J&J 75 -----| Piscat Divg 5sJan’43_.AkO 93 | 95 |CRIaF&N—SeeBCRE&N 

Atch & East’n Br—4s8 1928 _J&J 82 —_-_ _- | §tJohnsRivExt gu 53’39-F&A 83 85 Cent Ark & East—See St LS W 

Atchison Topeka & Santa Fe— | Van Bur Ex 5sg Jan’43-A&0 87 90 |Cent Branch Ry—See Mo Pac | 
Gen mort gold 48 1995--A&O 947 95 | Washburn Ext ist 5s’39-F&A, 78 | 82 |Cent Br U Pac—See Mo Pac | 
a 4sJuly1'95-Nov 844 86 | Aroostook Nor 5sg1947A&O_ 88 90 |\Central of Georgla— | 

SS RE IS M&N 85% 86 | Nor MaineSeaport5s’35A&On 914% 95 | Ist Mg 5s Nov 11945_.F&A| 108% —____- 
Conv g 48 1955 opt___-.- J&D 104 105 | Battle Cr’k & Stur—See Mich C || Cons gold 5s 1945____- M&N 102% 1023 
Conv g 4s 1960._____ J&D 104 105_ Beech Creek—See NYC &H Riv. | | Eq 5sSer K Sept 1917-.M&Sb 4.60 4% 
Bonds g 5s 1917 ---_-_. J&D 100)4 100% Bellingham Bay & British Col— || Chatt Div gold 49 1951--J&D 82144 8744 
Trans 8S L istg 481958 _J&J 91 9144, 1st g 5s Dec 1 1932____- J&D 9214 96 | Macon & Norg 5s 1946..J&J) 103% __._. 
Cal-Arizist&rf4}4s’620pM&S  ___-- 984 Bell & Caron—See Illinois Cent | Mid Ga& Atl lst 53 1947_J&J) 10334 __._- 

NR oo een ot nace ee kl1100% Belt RR & Stk Yds (Ind’p’l’s)— || Mobile Div g 5s 1946.__.J&)) 10334  ____. 
E Okla Div ist g 43'28.M&S 97 _.--- ist ref g 43 1939__...._- M&N 94 97 | Oconee Div ist g 531945_J&D, 101 | 194 
Hutch & So lst g581928_J&J 100 _____ Belt Ry of Chat—See Ala Gr S. | Cent RR & Bkg 531937 M&N| 96 | 97 
Rocky Mt Div 43 1965_J&J_ 85!4 87 Belvidere Del—See Pennsylvania | Chattahoochee&G 58 ’30_J&J 994 —__.-- 
San Fran & San Joaquin Vall- | Bennington & Rutl’d—See Rut | Chat R & South g 53'°47_J&J) -.... -_.-- 
Ist g 5s Oct 11940._.A&O 109 110 | Big eeney Ry—See Ches & Ohio Eatonton Br 5s g 1926..J&D) 99 | -__-. 
Santa Fe Prescott & Phoenix Birm Belt—See St L & San Fr | Ocean SS Cog gtd 58’20.J&J) --.--| --.-. 
Ist g 58 1942______ some) 406 | ww0ce Birmingham &SE6s1961M&N_ _....| 98 |Cent Indlana—See Cl Cin Ch & StLouis 

Atlanta Birm & Atlantic— Birm Term ist g 49’57 gu_M&S_ 83 85 \Cent New Eng—See N YNH _  & Hartf 
Atl & Birm 1st g 581934_J&J 89 92 Boonv St Louls & Sou—See Mo Pacific Central of New Jersey— | 
Income 5s Nov 1 1930__-.-._- 64 67 | Boston & Albany 5s Oct '63.J&J 110 113. | Gen M (now Ist) g 58°87-J&J3, 118 | 12) 

Atlanta & Charl A L—See Southern Ry. SRE eae J&J 108% 109%! AmD&ImpCogtd 58’21.J&5, 10334 104 

Atl Knox & Cin—See Lou & Nashville 6166 Fie TOOT . owncnomed J&J, 10114, 102% Leh & W BCoalcong 4s ’ , 

Atlanta Knoxv & Nor—See Louisv & N ashv 4s May 11933guNYC_M&N 954% 96% 1920, 1925, 1930, 1935.J&Db 4.30 4.15% 

Atlantic & Dan—See South RR 4s May11934guNYCM&N 954% 96%) NY&LBrgen4s’41_.M&S 90% ----- 

Atlantic City—See Reading Co 4a May 1’35guNYC_.M&N 95 9614 General gold 53 1941.M&S| ...-.) -..-- 

Atlantic Coast Line Co ofConn— 34s Jan 1 1951_.-._._.- IAI 84 8534 Central Ohlo—See Balt & Ohio 
Certs Indebt 5s trredeem J&D f 100 102 Ref 33481952guNYC_.A&O 83%4 =85'4 Central Pacific—See So Pacific. 4 
Certs Indebt 4s opt 1920_J&J f ___-- ----- Bost & Lowell 44s Feb '33_J&J 934% --....||\Cent Verm ist 4s May ’20..Q-F| -..-. 78 

4s 1925 opt 1910______ OT x wcnia 93 4068 13316 ...... _A&O 97% ____. Charleston & Nor—See Caro Ati \& West 
Atlantic Coast Line RR— 46 BO 1688. ocannccee A&O SRi4) J cecc Charl & W Car Ist 58s’46_.A&O 102 193 

Ist cons 48 July 11952 M&S 9444 .... $466. 3009 3 1019... cca I&J BE etn Aug Term Ist gu g 68°47.A&0 109 111 

Col tr g 4s Oct 1’520pM&N 86% 87 344s Jan 1921__.........J&J) 935% -_.__|Chateaugay Ry—See Del & H | . 

Conv deb 43’39 op '16 M&N 92% 93 Boston & Maine—44sg’'44J&J f 78 __... Chattahoochee & Gulf—See Cent of Ga. tb 
Unified g 48 1959_....J&D 90 — 444s April11929_......A&O/s 85 _.... Chattanooga Sta 43 57 gu_J&J| -82 85 
Gen unif Ser A 444s’64.J&D 937% 94 4s Sept 11926.... .-..M&Ss 83!4 —__._.|\Chesapeake & Ohio— Psy 

Eq 4s March 1917___M&Sb 444% 4.40% 4g Feb 2 ees a Se eae Ist cons g 58 1939_._.-. MEN) 105% 106) 

Eq 444s Jne'17-Dec’21 J&Db 414% 4.40% 4s Aug 11942 1... F&Af 72 3 aes General 444s gold 1992_.M&8 92% 92% 

AlaMid—1ist gug5s’28M&N 10634 10774' 343 Nov11921.......M&NS 881% ____- Conv g 4443 1930 0p'15-P&A 85 854 

Atlantic Coast Line of SC— 34s Jan 1923_.........J&J f 85% -.....| Genfund & impt 531929-J&)) 95 96 

Gen Istg4sJuly’48_J&3 94 haar Be ate 1000. wwcunateens B4I4) <cccs Conv g 5s 1946...-..-. ~--AZ£O 93% OF 
N E of SC 6s 1933__J&J' 110 -----| PortsGtF&Con 4%s’'37_J&D) 82 ____.| Graig Valley Ist 5sg'40_.J&J 924 10) 

Brun & West Ist 4s ’38_J&J ae a Bos & NYAL—See NYNH&H Potts Creek 4s 1946... JI&J 81. - 2555 

Cent of So Car 68’21__J&J 110 —---- Boston & Prov—4s 1918___J&J RE ae R&A Div Ist con 2 48'89.J&J 87% 88 4 

Char & Sav gen 781936 J&J 13344 ----- Boston Rev B & L.4443'27_-J&J 99% --.-. 2d cons g 49 1989... J&J) 8244 82) 

Fla So lst ggu4s’45._.J&J 91 | _-.-. Brung & W—See At Coast Line Warm Sp Val Ist 53 g’41M&S) 926 --- -- 

Nor & Car 5s 1939_._.A&O) 107 | __--- Buffalo Creek Ist 5s 1941_._J&J) -...-) --.-- Coal Riv Ry 1st 4s gu 45.J&D 83 841% 

Pet’b’g—ClassA5s 2°26J&) 106 _---- Buffalo Rochester & Pittsburgh Elevator Cog 49gu'38--A&O 70 -..-- 

Class B 6s g 1926._A&O 118 | ___-_- General 5s g 1937_.....M&S 110% 1105%| Big Sandy Ry Ist 4s'44.5&D 85 cme 

Rich& Peters4}4s1940.A&O 100 _---- Con g 4348 1957.. _.-M&N 101% -.._. GreenbRy Istggd4s'40M&N 83 = ---.. 

SavFla&W istg 63’34AKO 120% ----- Equip 444s Ser E 1922.._M&Nb 4.60 4.30%, Raleigh & 8 W Ist 49 ’°36_J&J) 84 92 

ist M g 58 1934... A&O 107 | -_---- Equip g 444s Ser F 1927_A&0b 4.60 4.309 West PocCorpist44s'45 F&A -.--- ----- 

Silver Spgs Ocala & Guif— Equip 4s Ser G 1929____.A&Ob 4.60 4.30% Chesapeake & Ohio Northern— 2 ae 

co 2) ee eee J&I 99% 99%| Al& West4sgguar1998A&O 90% --_--- Ist M 5s 1945 guar...--A&O 98 100/ Q 
Wil & Wel gen g 58’35_J&J 107% __-_- Clear & M Ist 5sg¢u’43_J&J 10654 ---- Chesterf’d & Lanc Ist 5s’55F&A 70 oF es 
Gen mort g 481935 J&J 95 —----- | Roch & P 1st g6s1921_.F&A, 10614) ----- Chic &Alton1st3}481950 --J&J = 50 52% 
Atlantic & Yadkin—See Southern Ry. Consol Ist g 63 1922._.J&D 108% --.-- | RRrefundg 331949 --A&O 58 69 
Augusta South—See South Ry_ Buffalo & Southwest—See Erie. | Deb 53 1922subjtocall_J&D 75. _ et 
Aug Term—See Charl & W Car | Buff & Susquehanna RR Corp— _ Eq Assn 4}48 1917-18--M&Nb 5.25 4.75% 
Austin & Northw’n—See So Pac Ist 4s Dec 30 1963__..-- J&J,; 80 | 81 


| 
Balt Ches & Atlan—See Pa RR Burl Ced Rap&No—SeeCRI&P i 


| 
| ! 
b Basis. / This priceyincludes accrued interest. & Last sale. 1In London. n Nominal. Sale price. 


| ' 
| 
| 
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GENERAL QUOTATIONS. 





{[Vou. 104. 


NOTICE.—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds. 



























































{ | 
Bonds | Bid. | Ask. Bonds | Bid. | Ask. || Bonds Bid. | Ask. 
Burl no & Quinc Chic St Paul Minn & Omaha— | Delaware & Hudson (Concd)— 
Chicago J 48 lca ‘eS 93% 94% Con 68 June 1 1930__.-.- J&D) 118 | 118%) — Point Land Impt Co— 

Denv Ext coll tr 4s 1922- F&A| 99% 102% Conésred to 334s 1930..J&D| 91%%) ___-- st M g guar 4s 1940. J&J ae. Se. Semam 

Dilinois Div34s’490p’ 29 8 5 86% 874 “= se y Mar 1 1930 Mas) 101 Ya) 102 | Custenuie Ore & Iron— 
4s July 1 1949_ .-.---- &)) 96% 96% opteendaataanedsl seecq| ococe Guar gold 48 1942._._J&J| 80 | -._.. 

Iowa Div sf 58 1919- --- 280) L086) antce Ch Bt ‘Pa fe Mist g 6a 1918M&N oh Cs ee Hud Coal deb 48 ’17-’18_M&N ec atwae 
Sinking fund 481919-.A&Q, 99%) 102 North Wisconsin—6s ’30_J&J| 11744, --.--.- Rens & Sar lst 78’21M&N; 111 | --.-. 

Nebraska Ext 48 1927_.M&N) 9844 9914, StP&SC ist g 6s 1919 -A&O} 104 | 105%)|_ Utica Clin & Bing 58’39_J&J| 100 | --__- 

8W Divef 48 1921____-} M&S} 99%) ----- Super Sh L 5s June 1930M&S| 105%) . _--- Delaware Lack & Western— 

Burl & Mo(Neb) con6s’ issas 10056) onnos Chicago Terminal Transfer— Morris & hy - ss ata J&D 8674) 87% 

Re > Vall ist 68 1919..-J&J| 100'4|) ----- Chic & Gt W 5s g 1936_-J&D} | ae Ree ee N Y Lack & Western— | 

& Q joint 4s--See Gt Nor| Chic Terre Haute & Southeast— i. png g’d Jan 1 1921__J&J) 106%% 108 
chlenbe & Eastern [linois— 1st & ref g 5s Dec 1 ’600pJ&D. 70 | 82 |i g’d cons 1923___F&A| 10234) ____. 

Ref & Imp M 48g¢’550p-J&J f 33 | 35 Sou Indiana Ist g 48 '51_-F&A 65 | 67 } Term % Imp 4s gd ’23 M&N 984%; 99 
USMtg & Tretfsdep._.\f 33 36 | Chicago Union Station— | | Osw & Syrac 58°23_.M&N| ----- —- 

1st consol 6s gold 1934._A&O/f 104% ---_-- MAb @ 4°68 2006. csonnnen &J; 100%} 100%) Warren Ist refg3\s 2000F4&A 84 86 

Gen consol Ist 58 1937. _M&Ni/f ----- 93 Chicago & Western Indiana— \Denver & Rio Gras ea 
U 8 Mtg & Tr ctf dep--_--| 5534 90 Gen gold 68 Dec 1 1932-Q-M;| 106}4| 108 lst con g 48 1936______. J&J; 80% 80% 

Stamped May 1915 -. a Consol g guar 43 1952__._J&J 75 76 | Ist con g 4%s 1936____- J&J; 8544) 87% 
Stpd May 15 & Nov'l5.| --.-- Pi ae 5% notes Sept 1917----M&S| 100%) 10014) Improv’t gold 581928...J&D| 884, 90 
Guaranty Tr Co ctf dep--- 85 91 Chic & West Mich—See Pere M Ist & ref g 58 1955 op_.__F&A 66 68 

PurM Ist lien coal5s’420pP&A 35 __-. Choc Ok & Gulf—See C RI & P Adjinc 7scum 1932 op - -A&O\f 76 80 

Eq 58 Mch ’17-'22 op.--M&S\b 5.55 5% Cin Day & Iron gu 58'41-M&N| 40 | --.-.. _ RiloGrJunc Ist gu5s'39J&D| 87%) 95 

Ch & IC Ry—Ist 58’36.J&J) 25 | ----- Cin Find & Ft W—See Cin H&D | Rio Gr So Ist g 48 ’°40__.J&J| 3712 45 

Danv&G Cr Ist M 68’20M&N| 75 | po Cincin Hamilton & Dayton— lst g 4s guar 1940___J&J) 40 50 

Ev TH&Chic inc 68’'20-_M&N| 75 | ----- General 5s gold 1942_...J&D} 95%) 98 Rio Gr West Ist 4s °39__J&J| 7734) 79 

Chic Gt West— Ist 4s 1ofOM es 72%| 73 2d mtge gold 44s 1937__J&J 1) ae Ist cons g 48 1949 op__A&O = 70 
Chic Ham & West Ist 68’'27 J&J; 108 | 110 Gen M 4s July 1 1939___-- a fe aes Utah Fuel ist 58 1931_M&S,; 88 | ----- 
Chic & I C Ry—See Chic & E ill | Fixed 4% int J&J & Nov ir |Des Moines & Ft Dodge—See M ae é g t Louis 
Chicago Indiana & Southern Ry) Ist & ref gold 49 1959____J&J 60 70 |\Des Moines Union 58 1917 M&N| _ 9844) ----- 
Con mtge g 48 1956 guar_J&J; 89 | 90 OS eee Des Plaines Val Ry—See Chic &| N W | 
Ind Ill e Ia ist g 48 1950. S&S, PLIG) casas Bankers Trust Co ctfs dep- 76 80% Detroit Grand Haven & Milw—| 
Chicago Indianap & Louisville—| | Cin Find&FtW 4s 1923.M&N m | wcsoe lst Equip 6s Nov 14’18_A&0| 9834) 100 
M g 68 1947 Ser A__.J&J| 11434; ----- Dayton & Mich ist 53 1911 Con gu 68s Nov 151918__A&O| 95 | --.-- 

Ref M g 5s 1947 Ser B-2J&J) 100%) --.-- Ext at 44% to’ ew 17J&J 94 | Rees Det Gr Rap & West—See PereM 

Ref M g 48 1947SerC -_J&J 85 86 |CIS8tL& C—SeeCCC & 8t— Detroit & Mackinac— a 

Eq 4348 Mch 15'17-'21- M&8) b 4%) 414% Cin Indianapolis & Western— | Prior lien gold 4s 1995_ _J&D| | 85 

Eq 4s Apr 1517-21 A&O15 b 43%) 44% lst mg 5s Nov 1 1965 _-_-M&N 75 | 80 eeehy gold 4s 1995_ -J&D| 8034) 85 

Eq 4148 Feb'17-Aug'23_F&A'b 4% | 442% Cin Leb & Nor—See Pennsylvan |ia RR | Detroit Riv Tun—See Mich Cen| 

Indianap & Lou Ist 4s "565S&J) 70 | 75 |\Cine & Musk Val 4s 1948_F&A GP4) sansa Detroit & Toledo Shore Line— | | 

Monon Coal gu 58 ’36 0 J&D, 50 | 60 Cincin N O & Texas Pacific— | Ist gO old guar 4s 1953____J&J| 81 | 83 

Ch I & 8tL ShL—See CC S&StL! | Eq4 748 May.15'17-21 M&N1i|b4%%) ----- Dul & Ir Range—1st 5s ’37 A&o! 100} 4) 102% 
Chicago Lake Shore & Eastern—| Cincin North 1st g 481951_J&J 75 | 80 \Dul Mis & Nor Ist 6s "22. _J&J) 104 | ----- 
ist 44s 19690p1919_J&D) 92 | --.-- Cin Rich & F W—7s¢’'21_J&D)| 107 nese lst cons g 68 Jan 1 1923_ -S&J) 10334) ----- 
Chic Milw & Puget Sound—_ | | Cin San & Cley—See CCC& StL Gen g sf 58 Jan 1 1941___J&J| 103%, ----- 

lst M g 48 1949 guar J&J-Q-J| 924) 92% Clearfield & Jeff—See Pa& N W Duluth Rainy Lake & rianlpes a 

Chicago Riilwaules & St Paul—| Clearf & Mahon—See B R & P lst 58 1916 ext 1921____J& 954%, 97% 

Gen g 48 A May 1 1989. _J&JS| 94 | ----- Cleveland Akron & Columbus— Duluth South Shore & Atlantic zs 

Gen & ref4i4s Jan 2014A&0, 95% 95%! General gold 5s 1927_...M&S| 102 | --_--. Ist gold 58 1937__.______ 934%| 95 

Conv 5s Jan 2014 Ser B F&A 105%| 106_ lst cons guar g 4s 1940__F&A| a Bere Dutchess Co—See Cait Neng | 

Gen g 348 B May 1 1989 J&J; 80 | 80% Unguaranteed ___-_--_.-_|  °) secs East Tenn Va & Ga—See So R 

Gen g 448 May *89SerC J&J| 102 %! 102 % Cleve Cincin Chic & St Louls— Eastern Minn—See 8t P M & M| 

Deb gold 4s July 1 1934- 3&3, 924%) 92%, General 4s gold 1993....J&D> 79 7934 Easton & Amboy—See Leh Val; 

Conv deb 4%s °320p’22J&D, 100 | 100%4| Gen M 5s Ser B 1993__.J&J| 97 00% Elgin Jol & East 58 1941_.M&N;| 10334) 104 

Gold bonds 4s 1925 op '225&D| 95 | 95%) Deb gold 4%s 1931____- JAI 844) 854 Elkin & Alleg—6s ae ae | -n--- 

Chic & L Sup Divg 5s’21J&J| 103%) ----- Eq tr 5s 1917-1929.....- J&Jb 4.65) 4.40%, Elmira & Willlamsport— 

Ch & Mo Riv Ist 58 1926-J&J| 10634) ____- Caro Div Ist g 48 1939_.J&J) 8534) 8614, Ist 68’l0extat4%1950_J&J| 97 | 99 

Ch & Pac WestDiv5s’21_J&J) 103% 103% CW&M Div ist 48¢°91- -J&J, 76 | 78%, Income 58 2862________ A&O| 103 | 104% 

Dubuque Div Ist 6s 1920 J&J) 105%) 106 StLDiv 1st col tr g4s’ ‘90. M&N| 81144| 84 | El Paso & Rock Isld—See El Pas 0 & Sou thwest 

Fargo & So g 68 ass’d '24_J&J| 109% -__-- Spr&ColDiv 4s Ist g’40- M&S) 83 84% El Paso & Southwestern Co— 

La C & D Div let 581919 J&J,| 10145) ____- hite WV Div ist 49°40_J&J| 80 | -.-- New Mexico Ry & CoalCo—| c 

Mil & Nor 6s ext at 44434 J&D| 1025%| ____- Cent Ind Ry gu 4s 1953- M&N| 60 70 ist col tr g 5s Oct 1'47 AZO) 93 95 
Con6s’ 13ext at4 to’ ee TORSR) acons Chic Ind & St L Sh Line Ry—| Ist&con&coll tr g 5s’°51A&0 93 95 

Wis & Minn Div g 58'21_J& 103% 104% ist gold guar 4s 1953- sd 83 86 Dawson R & Coal 5s’51J&J; 93 | ----- 

Wisc Vall Div ist 6s ’20_ 3a 106 | 106% Oe eee Aug’36_Q- 92%) onus ElPas&RI lst gguds’51J&J) 93 | ----- 

Ch& No M—See Pere Marg Con sf 68’20dr@105.M 104%! 105% Erie—NY&Elst4sextg’47 MAN! 96 100 
Chicago & North Western— CinSau&Clev con g 53'28_ ey | 5s 2d ext gold 1919_____ M&S 101% emacs 

Gen M 38g 1987._-_- M&N| 83% 8354 Clev Colum Cin & Indianap) 4348 3d ext gold 1923_..M&S| 100%4| 100% 

= M gold 48 1987_-___M&N| 4444, 95 Gen con gold 68 1934.__J&J; 116%, 120 58 4th ext gold 1920____A&O| 101%) ----- 

non-pay Fed Inc Tax | one | 9614| Id Blm & W ext 431940-A&0, 834) ----- 43 5th ext gold 1928____J&D| 91% — 

Gen 581987stpinctaxM&N| 115% 11644) Ind& StL ist 7s1919A_J&J) 103 | ----- 73 lst cons g 1920______ M&S} 108 108% 

Sink fund deb 5s 1933-_ -M&N | 103%, 104) lst 7s July 1919 Ser B_ res I ae 78 Igt cons g fund 1920.M&S| 107 108 

Sinking pend 66 1929..-A&O! 110 | _ LL. Ist 78 July 19t9 SerC_M& et Prior lien gold 4s 1996_..J&J} 85 85% 

\ eee A&O| 104% 10544) OInd & Wg 5s Apr 1938. oS am) Gen lien gold 48 1996__..J&J| 7244) 72% 

m2. deb 5s 1921_.A&0 15; 102%, 102%) Peo & East cons 48 '40__A 3 72% 734%, Conv og 4 4s 1953 Ser A_-A&O 67 67% 

Exten bonds 48 1926._F&A15, 96%) -___- 2d cons inc 4s 1990__-Apr 1 if 36 37 Series B 1953________ A&O| 68 68/4 

Equip tr 44s 1917-1922.AkO6 4.30) 4.10% Empire Trust ctfs a. - --| 27 35% Series D’53 temporary A&O 833% 84 

Boyer Val al ifs" 8'23.J&D| 94%! -..-- Cleveland Lorain & Wheell Eq g 44s Feb’17-Aug’21F&A,> 4.60) 4.40% 

Des Pies Val 44s £ ir 1005} -..-- Cons now Ist g 5s 1933__A&O 107 %4| ee Eq g 5s July 1917-1923_ -J&J) b 4.60, 4.40% 

Frem Elk & &0| 1205%| =2227 Stamped subject tocall___.| 108 | _____. Eq 4}4sSersB Feb'17-24F&A\b 4.60) 4.40% 

Ia Minn & NWistss 2 Bas 88% sae Con refg g 498 8 1930 red_J&J 198% Se 544% notes Apr 1917___A&O| 10014! 100% 

ManitowGB&NW348'413&), 86264) ----- Clev & Mahon Val—See ErieRR Penn coll g 4s Feb 1’°51__ F&A 90 o---- 

Mashf ext Ist M 58°22._A&0) 103 | -___- Clev & Marietta—See Penn RR Buffalo & Southwestern— 

Mil Lake 8h &W 63 1921IM&N;| 107% ----- Cleveland & Pitts—See Penn Co! ist g 63’08ext at 5%'18 J&J3| 100 {| =---- 
Mich Div ist g 6s 1924 J&s. 1S" | ee Cleve Short Line—See LS & MS) 2d g 58°08 ext to 1918 _J&J| 1004) 101% 
Ashland Div 1st 86s" 25M&S| 112%) ----- Cleveland Terminal & Valley—| Jeff RR5s gu’09 ext to’ 19A&O; 101 | 101% 
Ext & impsfg 5s’29_F&A| 106%) -_--- Ist 4s gold guar 1995_ --M&N) 8614 8714 Chic & Atl Term 58 1918_J&J| 10014) ----- 

MilSparta&N W Ist4s "47M&S| 92%) 9314 Coal & Coke Ry 5s 1919- -A&O) eee 94 Ch & Erie 5s lst g 1982. M&N| 107%; 107% 

Mil&StateLine ririqs’ 415&J| MN, “sem mae Coal & Iron Ry —See WesternM | rviael Cleve & Mah Val g 58'38 J&J| 106%) ----- 

Minn & Ia Ist g 3448'24J&D) 93%) ----- Colo Midland—Ist 4s g'47_J&J 16 84 Erie & Jersey sf 63 1955_J&J| 10944) 10934 

N W Un7sgJunei’17_M&S;| 101%) ----- Cent Tr Co ctfs of dep__-___-_- 16 184 Genesee River 6s 1957_.J&J| 109 | ----- 

Peoria & N 81926M&8| 93 eae Colo & Sou Ist g 4s 1929 -F&A| 16, 94 Long Dock 6scong 1935A&O| 12314, ----- 

Prin & Northw 3s 1926J&J| 93 | _-_-_.. RefMg4%sMay1'35-M&N| 845%! 8434| Newb& NY ist 5s1929.J&J| 95 | ----- 

68t L Peo & N W 5s, 1948 - J&J5| 107%) 108% Eq 58 Ser re £0 4.50) 3.50% NJ&N Y Ist 6s 1910— | 

St Paul EastGrTr4 4s "47 5&5) 97%) ----- Ft Worth & DC 6s’21__J&D) 104%) 105 Ext at 5% to 1950_...M&N| 97 | ----- 

Sioux City & Pac3Ms’36F&A, 884 ----- Colo Sou N O & Pac—See St L&'S F NY&Gr Lake e gu g 58°46 6 M&N| 1004} ----- 

Chicago pecsie, & St. Louls— | Colo Spr & Cripple Crk D Ry—} NYLE &WC £RR 

Prior lien 54 8 1930 -- M&S) 60 75 Ist gold s f 5s 1930______ &J| 9034) wccn- lst 63 curr guar iba). 2 MAN 101% 104 

Chic Rock Isl & Pac Railway— Ist cons 5s Oct ae. 2 eo pee: 80 NYLE&WD&I Ist 6s 713) 

General gold 4s 1988_...J&J| 86 | 87 | ColConnect&Ter—See Norf& W) ny ertended at 5% to’43 J&J, 10624) ----- 

ist mtge 68 1917_____._- J&J| 10054) -.... Col Hock Val&T—See Hock Val} N Y Pa & Op! 448'35 M&S; 98/2, ----- 

Ref g 4s 1934 op to 1911-_ A&O| 75 | 75% Concord & Montcons4s’20J&D) 97/4) -..-- N Y Susq & Western— 

Coll trg 4sSer O 1917- M&N| 99 | enese Deb 4s June 1 1920____- J&D| 93%)! ----- 1st refunding 58 1937__J&J| ----- | 100 
do r P 1918__..M&N 98% 98%) Deb3%sJune11920__.J&D; 91 | -ce-- 2d mtge 444s 1937- --- F&A) aomaiee (= S= 

Deb g 58 Ten 15 ’32 op J&I15 f 7346 7414 Conn & Pass—ist g 48'43_A&O} -__-- | 95 Gen mtge 5s g 1940..-F&A| ..-.- i 73% 
Bkrs Tr ctf dep stp July’ 15} 734%| 744%) Newp&Richf Ist5s’41 gu_J&J) 9934) ----- Term Ist g 5s 1943___M&N| SUOeGL acash 

Stpd July 15 & Jan ’16- 71 | 73 '\ConnRiver—Gold 4s 1943.M&S a ere Midland of N J ist 6s_1910! | 

Eq 5s Ser H 1917-1923 - J&3b 5.05 4.65% 340 Jan 1021.......... IS&I 1) as ext at 5% to 1940._A&O; 10414) ----- 

Sa 4340 1917........-. F&A 5.05| 4.65%) 3i4sJan 11923___-__-_- J on Wilkes & E 1st g 5s'4 "42 25&D) 80 | “81 

a4 sApr’ 17- Oct 19. A&O) ib 5.05) 4.65% Connecting Ry (Phila)— Erle & Jerse rie R | 

s May '17’-25..-_M&N/b 5.05, 4.65%|_ 1st M gu 4s Oris’ 1. M&S 15) 98 9834 Erte & Pittsb—See Penn RR— | | 

rag 8 July '17-Jul 97. S&S b 5.05) 4.65% |Connelisv & Monongahela Ry — European & N A—See Maine (Central 

Burl Cedar Rapids North—| || Ists fg 4s 1930 opt__._.M&S 95 9744 Evans Hend & Nash—See Louis|& Nash 
Con Gol tr 5s2’°34A&0O; 100%) ----- Cuba Eastern Ist 68 1933.M&S| --.--| ----- ‘Evansville & Indianapolis— 

Cedar Rap Ia Falls & NW— Cuba RR—Ist g 58 1952__.J&J)  -__-- 95 Consol g guar 68 1926___J&J f 25 35 

5s gold guar 1921__A&O led Cum & Penn—lIst g 58’21_M&N; --.--| ----- | Ev & In lst g gu 63 1924_J&J) f 25 50 
M&StL Ist gug 78’27J&D| 110° | --__- Current Riv—See K C FtS & M | Evansville & Terre Haute— 

Choctaw Oklahoma & Gulf— Dallas & W MoK&T | 1st cons gold 63 1921____J&J f oS ae 
Gen M g 5sOct 11919 J&J| 9934) ----- Daws Ry & C’l—See El Paso & Southw estern lst gen 5s gold 1942____.A&0/f * eae 
Consol gold 5s 1952__M&N 97 99 aye n& Mich SeeCinH&D Refund M 5s July 1941__J&J acndaiems 

Choc & Memph 5s 1949__J&J} 9914) 101 | Delaware & Bound Brook— Mt Vernon Ist 68g 1923-A&O| _____| -__-- 

Peoria RyTer 48'37 guop J&J| 50 55 i ist cons gold 34s 1955_F&A 6 oF ace ath Co Br ist g 58 1930._A&O; -...-| ----- 

RIAr& La 4s 1934__M&S) 73 74 | Delaware & Hudson— H & Chi Chic& E Ti! 

Rock Is! & Peoria 68’25-.J&J) 108 | -___- | Conv 58 1935 __-- --.-.. A&O|} 104 10434 ha o & So—See Chic M & St P| 

S8tP& KCSHL 4s'41F&A 73 73% 1st 7 equip g 444s8'22_.J&J| 10014) 101 | Fite burg 68 Jan 1 1934 J&J; 99 | ----- 

Keo & Des M—Ist 58’23A&0} --.--_- 62 || ist&refgold 481943_..M&N| 99 9934) 4738 cor 1606... &N| 9434) ----- 

Chic St L & N O—See Il Cent || Penn Div 7sSept 1917-.M&S/ 101 | --.-.- | €348 Jan 1933___.______ &J OR 
Chic St L & Pitts—See Penn Co | | Acisons is 444s '42 gu- . on hie ! ée 2 aie Ve aera og? agate 
any usq 8 gO HH refun ar bee DL AA s veka ces 
(conv before ofa) gu_A&O 875% 87% 
b Basis. / This price includes accrued interest, & Last sale. {In London. n Nominal. s Sale price. 































































































JAN., 1917.] GENERAL QUOTATIONS 35 
NOTICE8.—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
' y 
Bonds. | Bid | Ask Bonds. | Bid. | Ask. | Bonds. Bid. | Ask. 
Fitchbure—(Conelu ded) international & Gt Northern— | Louisville & Nashville—(Con.) 
43 refunding 1927______ A&O; 91 | asada ff. 2 ee N| 99%; 100 || Unified gold 48s 1940___.J&J 96 7 
4s Jan 1928____..-2.2.. J&J} 905%) __ 22. 5% % hotes ‘Aug. 1 iid Bea 65 70 | Coll tr gold 5s 1931__.__M&N| 106 | 106% 
334s Oct 1 1920__...___ A&O; 9344) ----- ol Riv Bridge 78 ’°20..M&N; -....| —_-_- ! re 5s J'ne 1917-1923_J&D\b 4.35 4.15% 
3 eras 2 ee | eee A&O; 9234) -.--- Internat Rys (Central Ammeries)| | & Cin div 4s 1955_M&N 89 90% 
& Boston—7s 1924.J&J; 111 |  - ___- ist M 1972 opt_..M&Niif ___.- kl 75 || Atl Knox & Nor ist 58’°46J&D| 10814) ----- 
Flint, PereMarq—SeePere Mar) Iowa Central—See Minn & St L Consol gold 4s 2002._.M&S;} --._-| --__- 
Fla Cen & Pen— Seab Air L’ Iowa Falls&SC—I1st 78'17.A&O;} 101 |  ____- | LouC & Lex 44sg’31-_M&N| 102%) ___-- 
Florida East Coast 444s’59J&D! 9414) 943/|\Ia Minn & N W—SeeC&N W i} ae ye Ist g 6s 1930_ Fre 1145} 115% 
Florida South—See Atl Coast L! | Jacksonv Ter ist 5s *39_J&J|} 10134) ----- old 68 1930..-...- 106 109% 
Florida West Shore 5s 1934_J&J| 91 | 95 |Jamestown Frank & Clearfield— i} Padte emdivist 4s '46. ROA 89 90 
Fonda Johnstown & Gloversy—| Ist g 48 1959 guar______ J& 90 3% 93 Pensacola Div ist 68’°20_.M&S| 10434) 105% 
lst cons rere 6 4448 1947_ J&J) 82 87 |Jefferson rie | §St Louis ies P wi g 68’°21_M&S} 106 | __-_- 
Gen ref’g gold 4s 1950_._.J&J; 70 | éimintal Joplin Union Station— | Sh. GR. SOs pacscsieactiont M&S} 61%) 62% 
ist con ref 4448s"520pt-M&N; 77 | 80 ot Ay. 1940 guar Ay gy he 92 9314) 4 E &s St L diy 68 1921.M&8; _...-| --..- 
Fort Dodge Des Moines & Sou— R—See L | EHE&N Ist 68 1919...J&D| 1075%| ___-- 
1h. 66 19GB 26 caneenes< J&D 94 | 96 ||\Kanaw & Mich — Seg Tol & 6 Cc || Henderson Br 6s g1931_.M&S/} 106 | ____. 
FtSmithé West ist g 48’54_A&0 f .___- Pere Kankakee & S W—See IIl Cent Kent.Central—4s g 1987_J&J eo) wease 
Fort St UnDepDet 4s ’41 yy! OEM) a<sue Kansas City Clinton & Sp— | Lex & East Ist 5s 1965._A&O|} 1015%) 102 
¥t Worth & Den C Col & | ist 5s gold 1925 guar_._.A&O/f 70 90 | L&N Mob&Mont4 ¥48'45M&S 100 102% 
Ft Worth ‘ sy? Gr 4s 1928. Sas OO.) avec Kansas & Colorado Pacific—See| Mo Pac || Louisv & Nashv South’n ee 
Fre Elk & Mo Riv my A ved | Kan City Ft Scott & Memphis— gold 48 1952________- J&J 81 81% 
Galv Har & San An—See So Pac; Refdg g 48 1936 ouat. ..420 7634, 77% on ay Istg4s’52gu J&D) 89 91 
Galv Houston & Hendersoa— o| } Cons 68 1928________- M&N; 111 111%; NasF&«S8 Ist gug 5s 7 F&A| 106 | ----- 
Ist M 5s, 1933....-.--. 8114) 85 Current Riv Ist 5s 1927_A&O 96 99 || Newport & Cincin Bridge— 
Genesee River—See Erie RRe * | K C Mem & Bir 4s 1934_M&S 83% 854) Ist M es Ys 1945 guar_J&J J). ee 
Gen & Wyo Ist g 5s AOS). Nae? 72% 78% Income 5s Mar 1934 “— 1 . || Pensa & Atl ist 6s gu "21 F&A| 107%) __--- 
Geor & Alabama—See | Assented __......-.- ee | B&N AlaConMg 5s’36 F&A} 10734! ____- 
Georgia Car & N—See aD A L | Ctfs of deposit... - a ae Gen con gu g 58 1963 A&O 10134 102% 
— Coast & oun o| | Kan City & Mem Ry & B— Macon Dub & Sav 5s 1947 J&J | ie, Cena 
“Eh: ee ae ee lst 58s gold 1929______ A&O| 91 92 ||\Macon Terminal 5s 1065. -2 ed 98% 99% 
Ge t la lst g 5s ‘un. MAN| ae Kans & Mo—lIst 5¢’22__F&A|} -..--}  ----_- |Mahoning Coal—See LS & MS 
Geor Midland—See South’n Ry} aon Cit ey | & Mem 5s 1961_M&N| ___ _- 60 '|Maine Central-Coll tr 5s’ J5eD Bsr 
Georgie Pacific—See South’ nRy| ity Mexico & Orient— Ist & ref 444s 1935 ____- J&D| 100 101 
R « Bank’g 68 1922._J&J; 105 | -- -- a ‘ies oold 5) | ae OY Se ee Eur & N A 48 gold 1933__J&J ae 
PL SOR. 2. Seitwacounnace mee 206- § cccee 6% notes Apr 30 1916. “A&O| peeece a 80 Hereford Ry—G 4s ’30_M&N | ha Beare 
RO <a i eee Kan City = N Ist g 58'33 J&J eee) ots Knox& Linc PenSL4s’20_F&A Be Bee. 
Ga Sou & Fla ist g 581945 J&J; 10134; 103 ||Kan City & Pac— MK&T , Upper Coos ist gu 48’30 M&N 89 95 
Gettysburg & Har 5s gu ’26A4& oO} 101 | 103 /||Kan City St Jos & Council Bl— | Yor Ucnsins 4s g '30 — Oe t aches 
Gila Val Globe & Nor—See Sou |Pacific | Nodaway Val ist7s1920J&D; 101 | ----- ashington Co Ry Ist g 
Gr Rap Bei & Sag—SeePereMar| Tarkio Val Ist 78 1920..J&D)} 101 | —----- 344s Jan 1954 ap 1924_J J 81 84 
Gr Rap & Ind Ext 44s °41_J&J) 99 | 100 %'|Kan City Southern— ‘Manila RR—See Foreign Gov’t! p. 49 
Muskegon Div g 5s 1926. J&J| 50 {sl 5134|| 1st gold 3s 1950______-- A&£O| 6934 69 % |Manitoba & S E—See Canadian! Northe rn 
(Jrand Trunk West 4s £ ’50_J&Jlf_____!| ist 7076) Ref & imp’t 5s Apr 1 ’50- S&S) 90% 9034 SE py grad 26A@ZO; 103 | -..-... 
1st g su 4s $ July 1 1950. T&S, 1 yy City Terminal Ry— | el & Va5s1955gu_..F&A| _____ 85 
Jreat Northern— lst g 48 1960 op 1930__- “sas 875% | ott, Mary! & Pa Ist g 48 1951__M&S ee 
CB& +7 trg 48 1921_J&J| 9814 98%| 414% notes Nov 15 18 M&N 9934; 100 Income 48 1951_______- A&O f 30 40 
lst & re gf 44s 1961 0p 413 &J) 100 4) 100% mm notes. £921........ J&J} 994%) 100 * | Mason City & Ft Dodge— | 
Great Nort ern Ry of Canada—| KC Viaduct & Term Ry ist sf} |). 1st M gold 4s 1955____- &D) 55 58 
Con 4s 1934 opt to 1914- A&kO; 47 tee || 44s ap My 34 0 Ms rets_J&J f 20 | 25 | McK’sp’t & B V—SeePMcK&yY, 
Green Bay & West deb ctfs A.-.| He |; 80 \|Kan City Wat —See St Louis W at & & G Memphis Union Station Co— | 
> 2 See | 15 %/|| Kentucky Central fee L & N| lst g gu 58s Nov 1’59__M&N) 103 | ____. 
Greenbrier Ry—See Chesapeake & Ohio | Keokuk & Des M—See C RI & P Merchants’ Br—See Term RR | 
Greenwich & Johnsonville— Knoxv & Ohio—See South’n Ry} Meridian Term 4s 55 a M&N Pe. ® caves 
lst gold 4s 1924___...-- J&I) 96 | 99 |\Lake Erie & Western Mexican Internation 
Gulf & Ship Island RR— lst gold 5s Jan 1 1937... J&J. 98% 99 Prior lien g 44s 1947___ Mas| Eceoal Zone 
lst ref & term g 5sFeb’52. Jes 85% 89'4|| 2d g@ 5s July 1 1941. -.-_- J&J; 8034 81 Ist con gold 48 1977-..-_M&S} 30 | -_--- 
Gulf Terminal of Mobile— | No Ohio Ist 58 g °45- A&O| ee Stamped guar op to Mar’G7} __.__| ___-_- 
lst mtge g 48 1957 gu-.-J&J,; 80 | 85 ||Lake Sh & Mich So—SeeN YC) & HR Mexican North Ist C vs J&D! aciteel »5s0nne 
Hartford & Conn Westerna— Leavenw’th Term Ry & Bridge) | | Mich Cent—See N YC & 
lst ext g 4}4s July 1 1923. Ja5; 08 | .«-...- lst M gold 5s 1923_____- J&J\ 75 85 | Middlesex Valley — Son Leh Val 
Henderson Br—See Lou & Nash | Lehigh & Hudson River RR—| | Midland of N J—See Erie 
docking Valley Ry— 2d M 5s July 11917_.___.J&J); 99% 10014 Midland Term 5s 1925____J&D) 94 98 
lst cons gol 43ys 1999-.J&J,; 92 | 92%!) Geng 5s July 1 1920 guar one i Sess Midland Valley—5s 1943._._.A&0O| 8&9 92 
5% notes Nov 1917__-_M&N; 10014) 101 | Unguaranteed _._.___--_.. TE peer: Millen & Southw—5s 1955_A&O| 65 Pe) ee: 
Eq 58 1917-1923. -F&A, 64.60) 4.30%|\Lehigh & Lake Erle—See Lehigh! Valley | MilSh& West—See Chic & N W) 
4s Feb 15 '17-18 F&A15 64.60 4.307%| Lehigh & New mens— Milw & No—See Chic Mil &StP} 
ol & HV Ext 4s 1948-.AwO;} 88%) ____-_ lst M g@ 5s 1945__..__-- G6): 106: | <..-- Milw & Sparta &N W—See Chic! & N W 
Col & Tol ist g 48 1955_F&A;) 841% ____. Lehigh ac" Min&Pac—See M St P& SSM 
Holidaysb Bed & Cumb—See Pa RR Ist 68 ext g 48 1948____-_ J&D! 19036 1014%'\Minn & St L—lst 78 1927 J&D|) 1135%| _____ 
Hoosac Tunnel & Wilmington— Con M 6s ann reg irred_J&D| 136 138 || Pacific Ext lst 68 1921_..A&0; 102%) 103% 
lst sk fd g 5s Se ‘J 1922_ Mas 85 | 95 Con M 68 R gold 1923._J&D| 110% 111 Ist consol gold 5s 1934_.M&N 88 894 
Housatonic—See NYNH& Con M 4 i aie J&D; 1014 102%! Ist ref’g gold 48 1949_ _-M&S 58 59 
Houston Belt & Term 5s °37 tal 9314) 5 Con M 44s ann irred_J&D| 106 108 Ref&ext 5sFeb’62 Ser A_Q-F| ___-_- + He 
Gouston E & W Tex—See Sou Piacific | Gen cons gold 48 2003__.M&N 90% 90% Des Moi&FtD Ist 4s, '35_J&J 62 
Houston & Tex Cen—See Sou P, acific | Gen con g 444s 2003_._.._..M&N; 1005 101 Iowa Cent Ist g 5s 1938_J&D 91 o1s 
Hudson & Manhattan— Col tr g 48 Feb’17-Feb’26F&A\b 4.40 4.15% Ist & ref g 48 1951___M&S 56 ore 
lst @ 58 1957 opt__-__-_-- F&A; 68%) 69%)|| Easton & Amb 5s 1920..M&N| 102 | 103 Minn St P & Sault Ste Marie— 
Adj in cup to 3% Feb BTA&O!S 2534, 25341) Lehigh & —rT — Ist cons gold 48 1938____J&J 0476) 95 
lst M 4 es 1957 conv._._F&A 75 | 80 | lst 4448 1957 gu___-- M&S 5 | eee | 1st cons gold 5s 1938____J&J | co aee 
N Y & Jer lst g 58’320ptF&A; ____. | 10034|| Lehigh & N y ete 48 °45_ om 8544| 89 2d M gold 4s guar 1949__J&J 3136) eae 
Huntingdon & Broad Top— | Lehigh Valley Coal— | Bag notes 4448 Jne’17-"22J&D\b 4.50, 4.30% 
lst g 48 Sept 301920___.A&O\n 80 | 90 Ist 5s gold guar 1933... Jé&J| 105%! 106 MS 8te M & Atl Ist 48’26 J&J 98% 98 34 
2d mtge 48 gold 1925- _--F&A| n 70 | 80 | aw er gu int red to) | Minn & Pac ist 48 1936__J&J) _._._| -- ~~ 
Cons 5s g Mar 31 1925- “A&O| n 70 80 | AG BOOBS ce i un 7 | 96 97 MStP&SSM&CentTermRy— 
Auntington & Big Sand —See [Balt & Ohio || Lehigh Valor Ry of N Y— IstChiTersf4s’4lop’ L6MEN Be F Goad 
Hutchinson & 8—See A T & 8S F lst 4448 gold 1940_ ___J&J| 100%; 101% si inneapotis Term—See Wis Ce!nt 
Idaho & W Nor—581932_.M&N; _-___;  -__-- Leh Val Term 5s 1941-_A &O| iS * (ie Minneapolis Union—See St P M| & M 
Illinois Central—ist g 4s’ 51. a! 983%; ----- || Middlesex Val Ist 5s’ 42 M&N| 104 107 ag Cent g 58 1949_J&J 93 95 
Ast gold 3348 1951______- J& 86% 90 || Pa&NYCanal con 5s '39 A&O| 109 | 111 | Miss River r. Bonne Terre— 
Main Lext Ist g 314s8’51- Ako v4 4 ee Con M 4s 1939_...-A&O;} 101% -_--- ist af g 58 1931 op_____ A&O| 100 101 
ist “§ ¢ 2. i ope A&Sif _..-- kl 7334 Cons M 48 1939_.--- ce ee Missouri! Kansas & Texas— | 
Ee ee ae AGO | kl 90 |\Lehigh & Wilkes—See Cent N J) 1st gold 48 1990________ J&D\f 76%) 77 
Tr bds £ 3s 1950 __.--. J&Ilf_...-\sl 837%4|\Leroy & Caney Val—See Mo Paic 2d gold 48 June 1 1990_ “F&A 54¥| 56 
Coll trust gold 4s 1952._A&0O 89 | 90 \|\Lex & East—S Loulsv & Nash Union Tr Co ctfs dep. eae 50 53 
Col Tr LNO & T g 4s’ 53M&N 86% 86 %||Litchfield & Mad Ist 5s’ 34M&N| 75 90 || 1st-Extension 58 1944..M&Nif 37 | 45 
Pur lines Ist g 3448 1952_J&J| 81% 84%4/Little Miami— | Ist & ref 4s gold 2004. M&S\f 65 | 68 
Ref g 48 1955 opt 1918_M&N 91% 91%|| Gen g guar 48 1962__- Man eee Guaranty Trust ctfs a; es GEM) siecec 
ut ist refM(IC&CSL&ANO Little Rk & & Hot Sp West 8 Gen M sf g 4s 1936__.J&J| --... | 47 
58 1963 Ser A______-- J&D;) 101 10134|| 1st g 48 1939 guar_-_-_.. 72 75 N Y Tr Co ctfs of dep...._.. 4034) .ccac 
Equip tr 444s Feb'17-"23 F&A|b 4.38 4.20 %|\Little Rock Junct—See St L Mt & South Consol M @ 5a 1949... _A&O} __._.| —---- 
Eq trust 414s July’ 17-"26.J&J|b 4.38) rf 20%||Long Island—Unified g 48’ et 84% 85 6% notes ’16 Cent Trctf{M&N| ____- 58 
Equip 58 Feb '17-’23 _..F&A\b 4.38 4.20% | Refund g gu 48 1949._..M&S; 8814, 89 Eq g 5s June 717-’23__._.J&D/b 5.50 5% 
Cairo Bridge 48g 1950..J&D} 91 | ----- Tax-exempt N Y...---..-- 87%%| ...-- St Louis div g 4s 2001__A&O/4 ____- 37 
Litch Div Ist g 38 1951__J&J TAM .cccut SCO ee eicowenccck Ol «-~--- Bi et a Boonville RR Bridge— 
Louisvy Div 348 g 1953._J&J| -___-| 79%|| 1st cons g 5s July 1 1931_ O43 i eee lst g guef 48 1951__.M&N 75 85 
Middle Div reg 53 1921__F&A| 100% ___-- | 1st cons g 48 July 1 1931- 423 as Dal& Waco Ist gu 58°40_M&Nif 7514) 85% 
Omaha Div Ist 38g 1951 F&A 68 | 72%!]| Gen mort g 48 1938__._- &D | i eee Kan C & Pac Ist 48 g1990F&A i BP Aes 
8t Louis Div 34s g 1951_J&J "eee vente Ist 44%4scong io23Mes 97 9834, Mo Kan & E 58 1942 gu_A&Olf 78 78% 
8t Louis Div 38 g 1951___J&J oe 4 ONG 1000. cccconras EE a es es | Missouri Kansas & Okla— 
Sp’gfield Div Ext 348’ 51 J&J Se aS mture gold 5s 1934_J&D 95% 98% lst g gu 58 May 1°42_M&Nif 84% 85 
estern lines g 48 pan SGA GIG). scans ee xt 58 1945._.J&J; 100 | 101 | US Mig&Tr bo OS pees BO ae 
Chicago St Louls & N O— | Brook & Mon 2d 581938 J&D; 98 | ----- MK&TofT lst 58 gu ’42 M&S 79% 80 
Con g 58 June 15'51.J&D15| 10724) ----- LIC’y & F con 5s 1937 M&N| 100 | ----- Sherman Shreveport & S— 
Con g 3}48J’ne15’51.J&D15) ee oe N Y Bay Ex R Ist 5s g’43J4J OP | weexe Ist M old Oe 1943_J&D; ___--. 60 
Eq 58Jn 1920-Dec 1924 J&D\b 4.60) 4.30%|| N Y B’klyn & Man nancn pr 8 W Coal] & Imp Ist 68’29 J&J SO t' eae 
Mem Div Ist 4s 1961 J&D 87 | 89% old Se 1035.......- &O) 102%) 103 Texas & Okla—5s 1943_M&Sif 49 52 
Kankakee & 8S W RS | guess &R . B Ist tg 5s 1927 Mas ee i See Mo Okla & Gulf RR 58’61 M&N| _____} LL 
St Louis Alton & Ter Haute— North Shore Branch— |Mo Pacific Ry (new securities) 
Bellev&Car 1st 68'23_J&D)} ----- | 108% lst con 5s g Oct 1 1932 Q-J; 100%; ----- | Ist & ref 5s 1923 wi_..._... 98% 99% 
St L South 1stg4s’31M&S| ___-_- | 9534||Loutsiana & Arkansas Ry— | lst & ref 58 1926 wi________ 96%| 97% 
Carb&Shaw Ist g 4s’ sar 88 | 90 ist sf g 58 1927__.___-_- M&S} ae 96% l[st & ref 53 1965 wi_______-_ On | gence 
Ind Bl & Wn—See CCC & St L Louisiana Western—See South ern Pac! oR © ee ee eee 674%, 67% 
Indiana Ill & Ia—See oe Ind; & Sou Loulsy Cin & Lex—See Louisv& Nashv | Mos Pac—Cons 68 1920__.M&N 103 %4| 104% 
Ind & Loulsy—See mo nd & L Louisville Henderson & St L— 3d 7s ext toJly’38 at 4% M&N Bee 
Ind 8t L—See CCC & 8t L— lst mort gold 56 1946_ OP had 102)4) 1044 arg Ge spd an11917_.M&Sif 106%} ----. 
Indianapolis Un 44%48’26._.M&N; 95 | ----- Louisville & Jeffersonv Bri igo olumb Tr ctfs dep plain-| 106% ----- 
Gen & ref g 53 1965 SerA_J&J) 103 | 104 Guaranteed gold 48 1945.M&S, 81%) eda Stpd Sep’ 15 & Mat} seiner 201° | cuwon 
Interboro-Met See Street & El) | Louisville & Nashville— \ Stpd Sept 15 & Mar & 
Inter Rap Tran! Ry Securities. | Gen mort gold 6s 1930_.J&D) 113 11334 | ane ee 98% 99% 
50-year gold 5s 1937-..M&N| 110% 111 | Guar Tretfs dep plan____! 101% 107% 
bBasis. s This price includes accrued interest, & Last sale. /In London. » Nominal. « Sale price, 
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RAILROAD BONDS. (Vou. 104. 
NOTICE.—Altl bond prices are “and interest” except where marked ° ae and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds Bid. Ask. Bonds. Bid. Ask. 

Missouri Pe Peete jvenciuded) N Y Cent & Hud Riv—(Conel) | Oregon & California—See SoPac 

Col trust 58 1920______ 10134; .... N J Junc ist 48 gu’86__.F&A) 87% ----- Oregon-Washington RR & Nav 
Columb Tr ctfs _~ plain. 50156). aeees N Y&Har Ist g 34s82° WOMEN! 82144 _____ lst & ref g gu 48 "61 opt- -J&J 86 86% 
Stpd Feb & Aug 1916int 96 96144 WN Y & Nor Ist g 58’27_.A&O| 106% ____- Ore RR & Navcons 43’46J&D = 93 93% 
Guar Tr ctf dep stamped OA561 -cave 1 Y & Put ist 48g1993.A&0) 9144 9214 Oregon Short Line—See Un Pac 
Fq 56 May '17-Nov '21.M&N_ 65.50 5Y Pine Creek gu 63 1932..J&D| 117% ----- Oswego&Syracuse—See DL& W 
Gold 48 Mar 1 1945 0pt__M&s 69 63 s & L Erie 63 1928___J&J| 115 _--- Ozark & Cherokee Central— 
Bankers Tr ctf dep plain-- 69 63 ee ee ee ee 308 | ooeus Ist g gu 53 1913 opt_____ A&O 85 ae 
Bankers Tr ctfs dep stpd -- - 58 eas Pitts McK & Y ist 68’32J&J;} 11514 ____. Pacific Coast Co—See Mise Bds 
ist&ref 58’'59 convSerA_M&S/ 61 . 2d 6s guar 1934______- J& Se Paducah & Illinois— 
Guar Tr ctfs dep plain-_--- 69 63 McK&BV Ist 63 g °18_J&J| 101 Sekt Istsfg 443 1955 gu-.--- oS | er 99% 
Guar Tr ctfs dep stamped RW£&O con 5s July '22.__A&0} 104 105 Pan American ist 58°34 0p J&J|} ---_- 60 
OE | as 58 . RW&O cons g 348 °22._A&0| ---.-; ----- Pennsylvania RR— 
6% notes 1916......... J&D, 100 100% RWé&O Ter R ist 589’18-_M&N; 109% 102 Con M 58g 1919_-.__-.- M&S; 101%)  ___-- 
Boonv S8tL&Sou Ss'5iopF&As 50 9 ___2- Utica & B Riv 48 g 1922_J&J| 98%) ----- do 48 gold 1943....M&N 984% . 99% 
Cent Br Ry 48g1919..__F&A f 61 | __-- West Trans Co 34s '23_F&A} -----| ----- do 48 gold 1948_.__.M&N 99% 99% 
Cent Br UnPaclist g48°48J&D f 61 | ____L West Shore Ist 4s 2361___J&J} 92 924% do 4s gold 1948 sterling 
Kansas & Colorado Pacific— N YC & StL Ist g 48’37- -A&O 94 95 stamped dollar — 9834, 100 
lat & ref sug 68 °38__F&A 60 Sia w¥'e 4s May 1 1931. ---M&N| 80% 81 do 44s¢g 1960 -____ 106%! 107 
Franklin Trust Co rets-- 60 ..-.. N Y Connecting RR— Geng 443 1965 temp ctf J&D 102% 102% 
Ler&Can V A L Ist 58’26 J&J aaa ee lst M 4%s 1953- __. F&A 98% 98% Con M 34s g £ 1945____J&J 82 83 
Lexington Div 5s 1920__.F&A Deere ase N Y & Gr’wood Lake—See Erie! Col tr 48 Ph &B 1921_J&J 99 | 100 
Pac of Mo Ist ex g 48’38_F&A)| ----- 95 N Y & Harlem—See N YC & |Hud R RE pur mon 1st g 48°23 yews 0036) .u2k 
2d ext 5s gold 1938....J&J} 100%)  ___- N Y & Jersey—See Hud & Man Gen ft eq 43 Jne’17to ’20 Q-} 64.25) 4% 
St LRE Ist 58 1938_._M&N; 101 | ___-_- N Y Lack & West—See Del Lacik & W est Gen ft eq 48 Jne’17-’22_Q- M 64.25 4% 
Car’deletBrist4}4s’38 A&O BS. 4 2425. NYLE& WC RR—See Erie.} Gen fteq 44sApr’t7-’23_Q-J, 64.25 4% 
St Louis Iron Mtn & Sou— NY & LBr—SeeCentofNJ. | Aleg Val gen 48 1942._.M&S' 9534) --_-. 
Unify & Ref’g g 48 '29_J&J 83% 84 .N Y New Haven & Hartford— | Balt Ches & At istg 5s’34 M&S 75 |= 685 
Genconry &1g5s’31 A&O, 101% 102%) Deb 6s Jan 15’48conv J&J 15) 110% 110% Belvidere Del gu 4s 1927.F&A 99 100 
Gen Con stpd gugss’31A&0) 101% 10244 Deb4sJulyl’55non-convJ&J) ----- 77 Ist g gu 34s 1943____J&J ae. Beer 
Eq 5s May’ 17- Nov’ 2IM&N,| 65.25 4.75% Deb 45 1956 non-conv_..M&N| ----- 75% Cin Leb & Nor4s 1942_.M&N te. 
Riy & Gulf Div 4s’ 33 M&N; 8044 81 Deb 48 1947 non-conv--_M&S| 78— phar Clev& Marietta-4}48’35M&N 99%; 100 
Lit Rk Jn 1st 68 gu ’16A&0 90 AES Deb 48 Apr 1 1922____- A&O 944 95\% Cleveland & Pittsburgh— 
Pine Bluff & W 53’23_A&0 G2 95 Deb 3448 Mch 1947_...M&S 71 Pee al SerA44sgengtd1942__J&J 10334) -__. 
Verd Val lI&W ist5s'26M485 Pe At. Sees Deb 3s 1954 non-conv A&O! ----- 68 SerB4 4s gen gtd 1942_ A&O;} 10334!  —-.. 

Mobile & Birra—See Southern R y Deb 38 1956 conv__._.J&J| ----- 68% Int He So) 1 

Mobile & O—Ist F 68 1927_J& D as Sit eee 444% notes May 1917_M&N 99%) 100 Ser C 3}4sgen 37 '48M&N ae. 
Ist exten 6s J 1927- ey ee i10 Bos&NYAL Ist 48 g’55_F&A SUA) jcace Ser D 3s gen gtd ’50F&A S94 93% 
SS eS S 77_ | ..---'| Cent New Eng 4s 1961..J&J| ----- 82 D Riv RR&B gu g 4s 36 F&A ae eee 
Eq 58 1919- Var) 64.75 4.50% Dutchess Co 44s ’40_.J&D} 85 -----| Erie & Pittsburgh— 

Eq 5s May ’ 17- Nov ’23_M&N| 64.75 4.50% Danb & Norwalk 4s ’55_.J&D 84 86 Gen gug oe SerB ’40_ +e a 
Eq 44%s Mar’17-Sep’22 M&S, 64.75 4.50% Con 5s July 1 1920_.._.J@&J} 101 | —-...- Series C 1940_____- a ae 
Montgom Div g 58 1947-F&A) 100 | ____. Gen 5s Apr 11925_._..A&O} 101 |  ____- Holidaysb Bedford & ios 

8t Louis Div 58 1927 __-J&D C194) wu26- Harl Riv & Portch 45°54 M&N| 90% 924% let M g 4s 1951 guar_J&J 96 98 
St L & C 4s guar 1931___J&J BUTE! «2355 Housatonic con 581937_.M&N| 106% ____- Pennsylvania Company— gl 

Mobile Ter & Ry 68’350p M&S, ----- 100 Naugatuck Ist 48 '54_._.M&N WRG osama lst M 4s 1921___.J&J) 101%) 102% 

Moh'k& Malone—See N Y C&H N E Nav 6% notes '17_M&N 994% 100 Coltr4 g3J’ne15’213€D15 100%} 101% 

Monong River—See Balt & Ohio} New Eng cons 48 "45 gu JS&J a ae Gu g 4s 1931 op 1921_A&0O 95% 96% 

Mont Cent—See 8t PM&M | Consol g 5s July 1 "45. ape) S00. | waaws Gu tr ctfs g 4s 1952__M&N |) 2 eee 

Morgan’s La & Tex—See So Pac NY&NEBosTer4s '39 AkOn 97 | 100 Gu trctfs g 34s 1937_M&S 86% 89 

Morris & Essex—See D L & W NH &Derby—Cons5s’ 18M&N;} 100%)  ____- Gu trctfs g 3s 1941_F&A 8> | 88 

Mutual Term of Buf 48 19243 &J 98 100 N Hav & North 4s 56 guJ&D 914% 95 Gu tr ctfs g 34s °42__J&D 86 87% 

Nashville Chattanooga & 8 L— : N Y Prov & Bos 48’'42..A&0O, 9044)  ____- Gu tr ctfs g 3343 '44__J&D 86 | 87% 
lst consol gold 5s 1928..A&O, 107% 1075%%| N Y Westchester & Bos Ry—| | Pitts C C & St L— | 
Centreville Brg 681923_.J&J) 107 | ____- Ist M g 444s 1946 gu__J&J| 74 75 Con g gu 4 \gsSerA "40A&0_ 10: 244) 102% 
Jasper Br lst 6a 1923....J&J; 107 |  -.... Prov Sec deb 4s 1957 gu M&N| ----- 697 do Ser B 1942 _A&O, 102%!) __L_L 

Nash Flor & Sheff—See L & N Prov Ter ist g 4s gu '56_M&S) 90 do Ser C 1942 _M&N Pee) ~ancas= 

Nationa! Rys of Mexico— as .N Y & Nor—See N Y Central & Hud River do Ser I 1963-.F&A! 10214; --.... 
Pr lien g 44%s6f1957__..J&J) 30 50 |New York Ontario & Western—}| | do 4s Ser J ’64M&N Cy ——— 

Jan 1914 en OU arene | -----| -----|| Ref ist g 4s June 1992._M&S; 79 | 81 do 48 Ser D'45..M&N| 95% ~----- 
oe ££ AZO) .----| ~-.-- Gen M g 4s 1955 oo | a 76%) do 48 Ser F 1953_J&D) of 
notes Fans 1915...d@D} -----| .-... vats ch’17-Mch’28 M&S b 4.50'4.30% do 48SerG 1957.M&N,; 95%) ----- 

Nat " of Mex lg 448" werd weuce| cance ||NYPhila& Nor—l1st g 48’39 J&J; 93% 954 | do 48SerH 1960_F&A; 9634 ----- 
lst cons g 4s ig ea onsen) coone Income 48s Jan11939__.M&N|_ 92 | 94 do 34s Ser E’49_F&A) 95)4) ----- 

Nebraska—-See C B & Q |N Y Prov & Bost—See N YN H & Haart CStL&Pitts Ist 58g'32 AZO ih as 

Nev-Cal-Ore date © 1919 M&N ma + 2255 N Y & Putnam—See N Y Cent & Hud River Pitts Va & Chargu4s’'43M&N 94)2 ----- 

Newcas & Shen Val 68'17__J&J) 100 | ____. |N Y & Rockaway ~~ eee Long Island Sodus Bay & Sou g 58’24.J&J; 85 | ----- 

New Eng RR—See NYNH&H } N Y Susq & W—See E Sun & Lew Ist g 45 1936_J&J) 93 | ----- 

N H & Derby—See NYNH&N |N Y Westc & ‘aa ary N YN HEH | Penn & N Y Canal—See Leh V 

New Hav & No—See NYNH&H | Nodaway Val—See KCStJ&CB | | Pennsylvania & vt apenas a 

N J Junction—See N Y Central ||Norf & Caro—See Atl Coast L' Gen 5s Jan 1 1930_____-_ J&J} 105 107 

New Jer & New York—See Erie ||Norfolk Southern— ClearfleldaJett Ist 68'27_J&J} 112 | ----- 

New Lon Nor Ist 48’40___.J&J} 90 | _____ || Ist & ref g 5s ’61 op 15__P&A| 83 85 | Pensacola & Atl— Lou & N|_ 

New Mex Ry&C’l—See El Paso| & Sout hwest | Norf & Sou Ist 5g91941_._M&N| 101%) ____- Peoria & Eastern—See Clev Cin Chic & /St L 

New Orl Gt Nor Ist 58 1955 F&A 61 64 Ist gen g 5s 1954 opt. eae Peoria & N W—See Chic & N W! 

N O Mob & Chic 5s 1960__J&J/f -.--- 59 Ral & Cape F Ist 58°43 M&S = 80 | ay Peoria Ry Term—See Ch RI & Pac 

New Orleans & North E 6s 1915 || Ral & Southp con 58’65_J&D 80 | ----- Peo & Pekin Un Ist 68 '21- MEN ee 
Extended at 5% 1940..M&N; 103}4) 104%) Suffolk & Carcon 5s’52_J&J ----- 98 2d mort g 444s Feb 1'21 M S736] cccee 

NewOrleans Term Ist 48’53_J&J| 72 ' 72)¢ Norfolk Ter Istgu4s’61..M&N 83 | -__-- Pere Marquette (New Co)— 

New Orleans Texas & Mexico— Nort & West gen 6s 1931__M&N| 12034: __... Ist g 5s July ’56 SerAwhis..{ 93 | 94% 
Ist g 68 Oct 1925 Ser A__J&D rt 09% Imp & exten 63 1934__..F&A|} 12134 122 Ist g 4s July ’56 Ser B wh _-| pt See |. oF 
Non-cum inc 5s Oct ’35 Ser A- New River ist 63 1932_ “Res ae ee Pere Marquette RR— (Old Co) ow 

Newport & Cin Bdge—See Louts ville ‘c Nashv N&WRy Ist cons 48'96.A&O; 95% 9534 Cons g 4s Jan11951_.._.J&J/ 69 | 64 

Newp & Rich—See Conn & Pass Div 1st lien & gen g 4s July 1| | Rel ¢ 46 1085.........- J&J'f 48 | 51 

N Y B & M Bch—See Long Is! 1944 opt Jan 11929__.J&J; 924 9234 EAE f 49 | 52 

N Y Bay Ext RR—See Long Isl i} Goav ¢ 4s 1932 op 1917- ped gieeat! soma as Deb 6s July 1 1912_____ J&ISf 8 12 

New York Central R. R.— | || Conv deb 434s 1938 ._..-_M&S| -----! -_-- Eq 5s A & B 1917-1919-A&O J 0% 5% 
Conv. deb. 63 1935 -.-.M&N; 11134) 1124. N&W Pocahontas 4s ‘41. J& D 90% 91 Chic & W Mich 5s 1921_J&D / 105 107% 
Con M 4s 1998, Ser A__F&A 8434) 8534) Eqtr4}4s 1917-1924 _._ F&A 54.30% 4% Ch & N Mich 5sgu’31IM&N\f 43 45 

New York Cent & Hud River— ne py ie Var 64.30% 4%, Det Gr Rap & W 48s’46__A&O f 83 anne 
Ref’g g 3348 July 1 1997__J&J 85% 8544, ColCon&Ter Ist 5s g ’22_J&3 oS Flint & Pere M g 6s ’20_A&O// 116 120 
Deb g 48 1934______--. M&N 9214) 925% SclotoVal& NE l1st4s’89 M&N 9334 - Gold 48 1920_.....-. Bees 100 | cwcue 
Deb 48 1942 tax-exempt_J&J| 9144) ----- North & South Caro—See Caro Atl & |West_ Ist con gold 5s 1939__M&N\f 94 99 
Ref & imp 4s 2013 op A&O 96% 96% \Northeast Penn 5s 1920 _.A&O; 10034 101% PtHuronDiv g5s1939A&O Sf 49 55 
NYC Lines eq 58'17-"22 M&N| 64.50, 4.25% N’east of 3C—SeeAtlC L of S C Toledo Div 53 1937___J&J f 105 -:--- 
NYC Lines eq 4448 18-'25J&)| 64.50 4.25% Northern Cal Ry—See So Pac GrRapBeld&Sag 5s’'24.__M&S\f 35 50 
NYC Lines eq 4348’ 18"27J&J)| 64.50 4.25% Northern Central— LE & DetR Div 4%s '32_P&A 87 92 
NYC Lineseq 4 48'18- 28 - J&J| 64.50! 4.25% Con gen M 44s E 1925_A&0 103 | ____. Pere Marg of Ind 4s ’43M&N\ 3 88 
Bos & Alb eq 4448'17-’27 A&O) 64.65, 4.35% Mort bds 5s 1926 Ser A__J&J) 106 L___L Sag Tusc & Hur 45s 1931 - F&A §1 on = 
L 8 Col tr g 3348 1998_._F&A| ----- 7744\__ Mort bonds 5s 1926 Ser B J&J) 106 ----- Perklomen—I1st ser 5s '18.Q-J) 101 102 
M C col tr g 3348 1998.-F&A 75 | 78 Northern N J—I1st 631917_J&J) ----- -----|| 2d series 5s Jan 1 1918..Q-J} 101 102 
Beech gy 4 4sggu’36s&J) 96 | ___2- Northern Ohio—See L E & West Petersburg—See Atl Coast Line 4 

2d OS 1080. .<.. J&J} 102%! --.-- Northern Pacific— Phila & Balt Cent 48 1951 _M&N 93% 95 
Cif at ¢ Co Ist g 48’°403&J| -----| ----- Prior lien g 4s Jan 1997___Q-J 9414 94°¢ Phila Balt & Wash 4s °43_M&N 0934] .-.-- 
Beech Creek Ext34s'51_A&0); 86 | ___L- Gen lien g 3s Jan 2047___Q-F 6514 67% a & Erle— a 
Cart & Adir lst4sg’81_.J&D) 88 | —----- Ref & imp 414s 2047SerA .J&J 99 995 Gen (now Ist) gu6sg’20_J&3, 105% 106% 
Gouv & Osw ist 58g "42J&D) 104 | ----- St P & D Div g 48 1996._J&D) 9134 --.-.| Geng 5s July 11920_._._.A&O, 102 103 
Lake Shore & Mich South— eS Wash Cent 4s Mch 1948-Q-M 85 88 Gen g 48 July 11920....A&O, 99}4' 100 
Cou g ref 3448 1997_..J&D) 86)4 --.-. C B & Q Coll 4s—See Gt Nor Phila Harrisburg & Pittsburgh- : 
Deb g 48 1928_.-.... M&S; 95% 9534 St Paul & Dul Ist 58’31_F&A; 107 | __._. Ist mort gold 53 1925_..A&O 105 107 
Gold 48 1931______-- M&N| 955 95% 2d mortgage 5s 1917__A&O; 100 101 Phila Newt & N Y 38s’'42._A&0 72 76 
CleveShortLine4}4s’61A&0|} 101%) 101% Ist consol g 4s 1968_.-J&D) 88 .---- Phila & Read—See Reading Co 
KA& Gr R Ist 58’°38..J&J; -----| ----- Dul Union Dep 5s’ 30- Bey 100 | Lien Phila Wil &Balt—Deb4s’'17A&0O; 100 | ----.- 
Kal&W Pig’n g 58’40..J&J| 107 111 St Paul & N Pac 6sg'23 F&A! 109% ____. Debenture 4s 1922._._..M&N| 99 100 
Mahon C RR Ist ge 's4..48d) fem |. w2eaee Reg certs 6s 1923_- . 2m Se Debenture g 48 1926_.._J&J 99 | 100 
Michigan Central— é No Pac Ter Co—ist 63'33_J&J, 11034 11234 Debenture g 48 1932...__A&0O) 98 | 100 
5s cou ’31 D&BC div_M&S| 106} ----- North Ry of Cal—See Sou Pac | Col tr ctfs 1921—See Penna RR 
Deb g 48 1929_._____- A&O| 89 8934 North Pac Coast—See No Shore) Eniioge Ry—See Forman Gov Sec., P| lage 49 
Ist 58 Kal& SH 1939-M&N -----| ---<- North Pennsylvania— Pine Bl & W—See St LI ,M&So 
lst mtge M AirL4s’40 J&J|} 91 | ---L- Ist M 4s extended 1936.M&N| 99 101 Pine Creek—See N Y Gent & Hud Riv | 
Ist g 4sJol& NInd’57 J&J10; 987 | _--L- Gen g 3 3-10s 1953_____- & 81 8214 Pitts Bessemer & Lake Erie— | 
Ist g 344s JL&Sag’51 M&S; 82 | --_-- Northw Term g 5s 1926 gu- Jus ae 4 Sates PS &LE Ist g 5s 1940_A&k0O 108164) enews 
is & 3448 1952_____- M&N| 82% 86 | Norwich & Wor—4s 1927- M&S! 9244) ____- 1 Cons Ist g 5s July 1°43J&J5, 106 | ----- 
ayC&BCIstM g3s’89J&D) 65 | --_.. Ogd’bu & L Cham-See Rutland! PB& L E con g 58 1947_J&J| 105 107 
Ba C&S Ist gu g3s'89 J&D| 63%) ---.- |\Ohio Connect’g Ist g 48°43 M&S! 94% ____- Deb g Ss OO 8 oes 
Det R Tun aFpsl vey M&N 90 | 92%) OhloIl & W—See CCC &S8tL | Pitts Char & 5 conn Dee ent 
Grand Riv Va 9.M&S| 87 | --.--. Ohio River—See Balt & Ohio Gen mort gtd 4s 1932__.A&O;_ 82 | ----- 
Tol Can Sou & D 48’56_J&J ee oe eens |Old Colony—4s gold 1924_F&A} 97 | ____- Pitts Cin Chic & St L—See Penn | RR 
Moh & Mal 4s 1991.__.M&S| 92  ____. ety oo eee J&D| 96%) ____- Pitts Cleve & Tol—See B&O | 
Consol g 3}4s 2002. M&s| 70 | ----- | 48 Jan 1938._.......... J&J| 9434) -..-- Pittsburg Junction—See B & O} 
| 3348 July 1 1932.-_____- J&Ji 8934) _-__- | Pitts & Lake Erle—See N Y Cent! & Hud |River 
b Basis. /f This price includes accrued interest. & Last sale. JIn London. » Nominal. «Sale price. ¢ Tax-exempt. 
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NOTICE.—AIHl bond prices are 





RAILROAD BONDS. 


“and interest” except where marked “f” and income and defaulted bonds. 







































































Bonds. Bid. Ask. Bonds. | Bid. | Ask. | Bonds | Bid. | Ask. 
Pitts McK & Yough—See N Y C St Paul & K C Short L—See Ch) RI & |Pac I Southern Railway—(Con.)— 
Pitts Shaw&N—istg5s’49 FAAS 10 | ____- ist Paul Minn & Manitoba— Aug South & 56 1934....@D) =.... 85 
ware 4s Feb 1 1952_____ OAS ou. 15 Ist cons g 48 1933____.. _ 5&5) 98 102 | a&Ga—Div g 58’30-J&J) 105 | ----- 
rt Rae aig 3 ctfs 1918..M&8S| ____- 85 ist consol g 68 1933____- J&J} 120 122 | Consol Ist g 58 1956..M&N!} 107%%| 107% 
tsburgh & Shawmut— lst con red to 4s g "oo.0Gs| 104 | <i... | Ga Mid Ist g 3s 1946_.._A&O 60%) 66 
ist sf ory 5s 1959 opt__J&Dn____-_ 85 Montana ext Ist 48’37_.J&D| 9654; -_--- | Ga Pac Ist g 68 1922___.J&J| 10634) ----- 
Ist 1 col tr6 Znotes’ 170pM&N 9934 100 Pacific Ext Ist 4s £ 1940J&Jd _____ ; Bead | Knoxv & O Ist g 68 1925_J&J} 1081¢) ___-_ 
Pitts Shen&é LE —SeePBess&L E Eastern Ry of Minnesota— | || L&N So joint g 4s—See LEN 
Pittsb Term RR & Coal— Nor div Ist g 48 1948_A&0; 9334) ____- Mob & ary’ ghors 58°45 rg 10314) Smet eel 
lst g sf 58 194 2.... _J&J 96 98 Minn Union ist 68 1922_..J&J)> 108 109 3% Gen M ey I&JI 0) ee 
WestSideBelt ist g 5s°37M&S' 96% ____- Ist 58 July 1922______ wee -2c5 out Sine: Mobile & call i 48’38_M&S 76%, 77% 
Pitts Va & Chas—See Penn RR Mont Cen ist gd 68 '37_ J&J} 124%!) 125%) Rich&DanDeb5Ssstpd27_A&O! 103%) ----- 
Pitts & Western—See B & O Ist guar gold 58 1937- J&S) No a Richmond & Meck nebure | 
Pittsb Youngst & memes TT Wil & 8S F ist 58g 1938_J&D;} 110%) _____ Ist g 4s Nov 1 1948__M&N Sala 
Consol 5s 1927_______- OGM 104 |} «.<s- St P & N Pac—See No Pac So Car & Ga Ist g 5819 M&N 10014; 101 
Ist gen 48 Ser A 1948_ as ee A aa StP&S8C—SeeCStPM&O | Sumter&WatR5s g’19A&O/| _____ SATE = 
Portland & Ogdensburg— Salt Lake City Un Dep & RR-—! '| Va Mid Sertes D 4-58’21_M&S!} 101%) ----- 
Ist M 4448 1928 guar__._M&N_ 100 101 lst M 58 1938.______._} T&N 90 92 Series E 58 1926____- M&S} 103%; ----- 
Port & R Falls—ist g4s’26 M & mide st sacs San Ant & Aran Pass—SeeSoPac Series F 5s 1931___-- M&S} RUGS) ascen 
Debenture 4s Aug 1927 - -F&A 93 .---- San Francisco & Nor Pacific— | Gen’l 59..1936.......- M&N| 1063¢| ----- 
— (Me) Term gu 4s '61_J&J 89 91 Ist g 58 sink ere 1919__J&J; 10014) -.-_. do gu + I Lwieea| Sane 
Port Reading—ist gu 5s’41. J&S poe. V oeeee San Fr & S Jo Val—See ATASF| | Wash O& Ist gu 48’24 F&A} ws } dntee 
Ports Gt F & Con—SeeBosk Me San Fran Term—See Sou Pacific 8 & N Ala—See Louls & Nashv | 
Potomac Val—ist gu 5s g ‘41 5é3 TSG Biden Santa Fe Pres & Ph—See Atch ‘Top & |S Fe South Pac Coast—See Southern Pacific | 
Princeton & Northw—See Chic & N W Sault Ste Marie Bridge— | SpartanU &Col—See Ashv&Spar| 
Prov Sec Co.—See NYNH&H ist M sf g 5s July 11937_J&J| ___-- eae Spokane Falls & Northern— 
Providence Term —SeeN YN H&H Sav Flak W—See At! yep Line | ef a eee gua) 106 -|  o-Sex 
Prov & Worc—ist 48 1947_AkO 92 9474 Sav&States—ist ggu 52'53 5&3; 85 | 95 |\Spokane International— 
Quanah Acme & Pac 6s’39_A&O Get -ee oe Schenectady & Duanesburg— | ee Sl er re J&SI; 93 100 
Raleigh & Augusta—See Seaboard Air Line lst guar 68 1924__ gag meee: LIOSt 2... State L & Sulliv 4448°29_. J&J) 95%! ---.. 
Ral&CapeFear—See Nor South Schuylkill River E S—See B & Q Staten Isld Ry—See Balt & Ohio 
Raleigh & Gas—See Seab Alr L Scioto Val & NE Nor «& Stephenv N & 8 Tex—See St L'S W 
Ral & Southp—See Nor South’ n Seab Alr L—Ist ge 4a 1950_ A¢ 5) 81 8134 Suff & Carolinu—sSee Norf & So} 
Raleigh & 8 W—See Che ssapeak e & Ohio a: a ae 81 8214 Sumter & Water R—See SC&Ga)| 
Raritan River—ist g 58°39_J&J _.___ ____- Adjust M 5s, Oct 1°49__F&A f 66! 663% Sunbury Hazleton & W B— 
Ravensw Spenc & Gle n—Sex Balt & Ohio Ref g 4s 1959 opt. __-- A&O 69 70 lst 58 May 1 1928__ eee S68. | oe 
Reading Company— Ist & con 6s 1945 Ser A-M&S 9834, 9914, 2d mort Inc 6a "38 coup-_M&N| 101 | _---- 
Gen g 4s Jan 11997__-.__J&3 9514 9554, Eq4s July 17-July’22J&J155 4.60) 4.40% Sunbury & Lew—See Penn RR! 
Jer Cen g 48 "51 op '06_--AkO 96 9644; EqedsJne ’17-Dec’19J&D156 4.60) 4.40% Superior Short Line—See Ch 8t/\P M & Om 
Atlantic City 531919 __.M&N 101 102 Eq g 53 Feb’17-Aug’23 F&A15S b 4.60) 4.40% Tampa & Jacksonville— 
Ist coms g cu 48 1951__J&J 93 | __L-- dsnta-Birmingham Divis— OS 8h eee A&O| oe " 
WA&N strctfs 4s red 105.Q-M Bake Ist g 48 May 1 1933__M&8 864%| 86% I Nea North Ist 5s 1936 0pJ&J) 75 
Phila & R—2d 58g 1933-A&O 110 .----|| Car Cent Ist ggu 48°49__J&J| 8714) ----- Tarkio Valley—See KC 8tJ & Council Bluffs 
Imp M ext g 48 1947_A&O 98% 983% Florida Cent & Peninsula— Term RR Assn (St Louis) | 
Cons ext gold 4s 1937_M&S 98 98% 1st gold 58 1918._....J&J} 10034|  .... Ist gold 44s 1939_____- meeeet 100 34 
Term 5sggu May 1°41Q-F 111144 112% 1st | g ext 5s gold °30__J&J,; 10134/ ---_- lst consol gold 53 1944- -F&A| 103% 105 
Del oo g5s’42M&N 106 | __--- Ist con 5s gold 1943_-J&J' 1035s) ____. Gen ref sf g 43 53 op "10_ Jes 87 | 87% 
Pp mon g 58 1942_J&J 104 |  _____ So Bound Ist g 5s ’41- A&O| 104 *| 105% St L Br lst g 7s 1929-_ A&G} 116 | 117 
Wilm Ye No Ist 58’27_J&D 104 107 Georgia & Ala 5s Oct '45_J&J, 10234)  -___- StL Mer Bdge T—5s’ 30. A&O) 101 104 
Gen g 5s Aug 11932-Q-F 102 105 | Ga&AlaTerm Ist g 53'48 J&D 9914| <27 77 Mer Bdge 63'29 op ’09 F&A| 108 | ----- 
Phila & Read Coal & [ron— Ga Car & N—Ist 58g’29_J&J 102 1025 Terre Haute & Ind 53 1925-J&J) __.._) ----- 
Col sf g 48 ext’32 Py F&A Ch36) Gacu- | Ral’h&Aug’sta—Ist 68’26J&J, 110 | -___- Terre Haute & Peorla— 
Rens & Saratoga—See Del & H || Ral’h&Gast’n—Ist g5s’47 J&J| 103 fF __..- Ist con g 5s Sept 1 °42_ M&s| C6 ) 2235 
Richm & Danv—See Southern Ry Seab& Roanoke— 1st 5s’ ease3| 102 i _...- || Texas Ganieal—tas 53 1923A%0 op } “Saeee 
Rich Fredericksb & Potomac— Deb 68 after July 1’16 F&A) 100 | ----- | Texas & New Orl—See So Pac 
Cons mtge 44s 1940_._-A&O 101 | _-_--- Seacoast RR of N J 5s’48_A&0O| 111 | ~----- ‘Texas & Okla—See M.K & T 
Rich & Mecklenburg—SeeSoR Seattle Term 6s 1917-1930 ___-- Basis 554% ||Texas & Pac Ist 5s 2000___J&D| 100% 101% 
Rich & Peters—See Atl Coast ||\Sebast & Mooseh Ist 58°28-M&S| 90 | ----- (| 2d ine g 58 Dec 2000_...Marif 64 | 70 
ae Peg Co— |\Shamokin Sunb’y & Lewis's || Lou Div ist g 5s ‘71 Se es | 89% 
Col tr g gu 48 1943 opt_.J&D —____- 95 || 2d 68 g July,1 1925____- ms) G60. | ate | Weatherf’d Min W & North) : 
Rio Gr Junc—See Denv & Rio Grande Sherman Shrev & Sou—See Mo)| Kan &| Tex || 1+ £8 & g 58 1930_.....F&A| _____ | 95 
Rio Grande So—See Den & Rio Grande Shreve Brdg & Ter—See St Loul/s South western) ‘Toledo Can Sou & Det—See Mic hb Gent | 
Rio Grande West—See Denv & Rio Grande | St{erra Ry of Cal— \||Toledo & Ohio Central— % 
Roch & Pitts—See Buff R & P istsf 6s, g,Apr12’37 _A&O12) _____ 8714|| 1st 5ag 1935___...__.--- 5&5 1043%' _.... 
Rock Isl-Frisco Term—5s’27J&J_ 94 100 |S! Sp Ocala & G—See Atl C L || West Div 1st 55g 1935-.A&0O) 99 100 
Rock Is] Ark & La—See C RI & Pac | Sloux C & Pac—See Chic & N W H * Glen 626 1900. cance ans J&D| 85% 93 
RockIal & Peoria—See C RI &P Sodus Bay & Sou—See Penn RR | Gar ér ee 1017......-- M&N155 4.60 4. 40% 
Rome W & Og—See N YC & H Somerset Ry ist & ref 4s’55.J&J| 84 | ----- || Car tr 4s Ser B 1917-20. J&J'b 4.60 4.40% 
Rutland—Con 4348 1941... J&J 80% ----- South Bound—See Seaboard AL | Kana & Mich 1st 4s 1990 A&O 82 4| 
Benn&Rut 4448g1927._-M&N, 87  —____- So Car & Ga—See Southern Ry 2d M g 5s 1927_____-- J& 9614! o7 
Ogd&LCh Ist g gu 4s "48. J&J i. ee South Car West__..|See Car \ =a ‘ sJuly’ 17-Sly’ 22 aa) b 4.60) ‘oa 
Rutl Can Ist g gu 4s '49_J&J ee ee South Car West Ext_jAtl & Wejst i + be g3 July’17-J'’ly’24_J&Jb 4.60, 4.40% 
Car tr g 4343 1917_____- A&O_ Basis 414% Sou Indlana—See Ch Terre Hau|te & S E || St Mary’s Div 49g 1951.F&A;} _____ 88 
Equip tr 444s 1923-27._M&Nb 644% 6% Southern Pacific Co— | ||Toledo Peorta & Western— 
use & Hur—SeePere Marg | Coll tr 4s8(CP) Aug 1'49.J&D} 8514) 86 | Ist g 4s Jul ly t a J&3| 55 60 
8t Clair Mad & St Louis Belt— Conv g 4s Jne 1’290p’14_M&S| 86%) 8674 Toledo St L & Western— | 
Alton Bridge Ist g 48 '51_J&J oe i ee Conv g 5s 1934....._-- J&D 10216. 103%) Priieng 34s i Ry 1°25..J&J' 83%) 85 
St Clair Term Ist 58 1932.F&A 102 ____- | Eq 4348 1917-Sept 1923-M&S|b 4.40; 4.20%|| 1st g 4s Apr 1 1950_--_- A&O| 5814) 60 
8t Johns & L Chamn—5s’44 M&S 98 -----| Car tr 449s '17-Mar’23_M&S/b 4.40) 4.20%, Col tr g 48 Ser A 1917_._ F&A 24 50 
Gt J & Gr [sl— Ist g 48 °47__J&J 77 80 Aust & Nor Ist 58g °41_.J&J| 101 | 10234 Union Tr ctf dep__._-_--- 25 30 
St Law & Adiron 1st 53’86_J&J oe F eee Central Pacific— | | Tol Term 1st44s 1987 gu-M&N 82% 83% 
2d gold 68 1996- eo) 408 | 2... lst refdg 48g g’d °49_F&A 4 14! 9114 Tol Walh Val & Ohio— 
8+ Louls Al & T H—See Til Cent Ist g gu4sOct1 1954_A&0| | 85 || Istegu44%s1931serA_.J&J) 9934) LL. 
St Louls Br—SeeTerm RR Assn M 3448 ¢ 2'd Aug 1’29_J&D | 89% 90 % - g gu 4481933ser B_J&J) 99 14|  annoe 
8t L & Cairo—-See Mobile & O Galveston Harrisb & SanAn— t 6 eu 49 1942SerC.._M&S| 904! -..-. 
8t L Iron Mt & Sou—See MoPac Mex&P Div Ist 59’31_ MAN! 101 vA 104% Tomb gbee Val Istg 58’56 AKO) ___*_ | 85 
Bt L Mer Br Co—See Term RR 2d M 568 1931 gu..-_.J&J} 9914; ----- Gen mtge 68 1935___.--- J&IJ} ....- 90 
8t L Peorla & N W—See Chic & N W Gila Val Globe & Northern—| Toronto Ham & Buffalo— 
St L Rocky Mt & fee or ee C & Ir C os,p.44 1st g 58 Nov 11924__M&N| _-___| 102% Ist g 48 June 1 1946. -J&D) 80 87 
St L Soutn—See llinols Centra! Houston East & West Texas— | Troy & Boston—See Fitchburg 
St Louls-San lr (reorganized) Ist 532g May 11933_.M&N| 100 105 \Troy & W T Bdge 5a 1939_J&D 99 | 100 
Pr 1 4s 1950 Ser A_____. J&J 691% 70 lst guarg 53 Mar’33_M&N! 101 102% Ulster & Del con 58 1928__J&D 99%! 100% 
Pri 58 1950 Ser B ...... AK, §5 34 86 Houston & Texas Central— lst ref g 48 1952____---_- A&O| 73 77 
Cum adj 6s July a 76 78 Te? Sl ee J&J} 106%)  _---- Union Pacific— P : 
Income mtge 6s July 1960__- 54 56 Geu gold 43 1921____, A&O 9614 973% Ist Ry & 1g 4s g 1947 --- Jas 98% 98% 
&¢t Louis & Sun Francisco— Wacok N W Divé6s eg’ 30M. EN 106 108 C ony OL Sea S&S 93% 93% 
Gen mtge g 63 1931__-_-_. cos). 298° 4 coo La West Ist 65 1921_._..J&J} 10514) ---.- Ist & ref 49 June 2008_ -M&S 9134, 92 
Coll trs f gold 681920.--F&A 100)  ____. Morgan's Loulis’a & ‘Texas— | Ore RR & Nay—See Ore- Was h RR &) Nav 
Gen mtge gold 58 1931__J&! 10334 ___-- Ist mort 7s 1918____- A&QO| 102 105% Oreg Sh Line-Ist g 68’22-F&A| 10814) -_--- 
Gen gold 58 1927 opt-._M&N f -__~- 83 ||. 1st g 68 1920._......-J&J| 103 | --.-- ist consol 58 g 1946 --.J&J5) 107 107 4 
Bankers Tr Co cts of dep. f ___-- 8014 North Cal Ry g 58 1929_J&D| 104%) _-_--- Ref g gu 48 ’29, op’07_J& D 93% 93% 
Fes Se) eee 77 NoRy ofCal 5sggu 1938 A&O0| 10634) 112 Utah & Northern— F 
&q notes 5s 1917 .._.-.- F&Ab 4.75 4.25% Oregon & Cal 1st 58 1927_J&J) 10134) 102% lst 78°08 ext at 4%to’33 Jes 9314; 100 
Cons gold 4a 1006....... SS? ee 82 8A & Ar Pass g gu 48'°43_3&)) _____ | 65% Consol gold 5s 1926 - I& I 10136| --W<< 
5% notes June i’13 opt_J&Df 83 90 San Fran Term Ist 43°50 A&O} 86 | 8644 Union Terminal Co (Dallas) 
8% notes Sept 1’1l40pt_M&Sf 35 45 So Pacific Br 68 1937_..A&O;| 12214) —-___- Ist g 58 1942 op, 1922._A&0' 98 99% 
Refunding gold 43 1951__J&J 83 854% Southern Pacific RR Cal— United N J RR & Canal Co— | 
Cent Tr etfs unst pd - ap Nga sl VN Ist con g 5s gu 1937__M&N| 10754) __---| General gold 4s 1923..._F&A} 100 10014 
Stamped J'14 & J°15__. ____- eo lst con ref z 48'55 op 10 J&J 92% 93 General gold 4s 19: 29.._M&S!| 100 100% 
Stamped J’14&J&J'15 75% £79 So Pac Coast Ist g 48 '37_J&. i| 95% 96 General gold 43 1944_ sae M&S) 99%, 100 
N O Tex& Mex div 53’°40.M&8 2 ae eee Texas & N O— | Gen istg 34s Marl1’51 M&S; 89 | 9Q1 
Assented ctfs___ .- eh ieee Consol gold 53 1943...J&J| _-_-- | 96 | Upper Coos—See Maine Central. 
Birm Belt Ist g gu 48’°22_A&kO 2 ee Dallas Div ist g 48°30. F&A} .___- gee ee Utah & Northern—See Pao Pacific | 
Col South New Orl & Pac— Southern Railway— Utica & BI R—See N YC & H 
26 $037..«<.. aoeeeaA: 200 | occas 1st consol gold 58 1994__J&J' 10174 102 Utica Clint & Bing—See Del & Hud 
Sou West Div g 5s 1947_A&O ee Develop & gen M g 4956 A&O| 75% 75% Vandalia RR— | 
St LW & Wg 631919__M&S Ge 4 «wemee 5% g notes Mch 2'17__M&S2 >| 100% 100% Con g 49 1955 Ser A. sPEA C156). ccna 
8t Louis Southwestern— Eqtrg44sFeb'17-Feb’ 21F&A\b 4.50) 4.30% Ser B 957. _....--. M&N| 9134) ----- 
Ist g 48 1989 certfs__...M&N 756 78%, Eqtr44sSerM’°'17-19_J&D\b 4.50 4.30% |\Vera Cruz & Pacific RR— | 
2d g ine 4s Nov ’89 cert__J&J 4.7) ~2 es Eqtrg44sApr'l7-Apr’20Ak0'b 4.50) 4.30%) 1st g 4343 1934 opt__-__- T&S ee 50 
lst consol g 4s 1932__._.J&D 674% 68 | E Tennreorlien 581938_M&S| 99 | 10144 Verdig Val Ind & W—See Mo Pa| 
Ist term & unif 5s 1952_J&J «67 6834 1st Mem div g 53 1996.__J&J; 109 | 100% Vermont Val Ist 4448 "40.A&O, 921%) ----- 
Eq 5s Ser D 1919-1923._F&Ab 5% 4.50%)! St Louis Div ist g 48 1951 J&J 8244 84 ||Vicksburg & Meridian—See Ala'& Vicks 
Eq 5s Ser E 1917-1924.-A&Ob 5% 4.50%)| Aiken Br ist g 48 1998-.J&J| 65 | -_--- Vicks Shreve & Pac— | 
Cent Ark & Ea Ist 5s’400pJ&J 64 8 ____- | Ala Cent Ist g 63 1918.._J&J| 10254) 104 | P 1 68 ’'15 ext 5% °40...M&N) 10034) 101% 
Grays Pt Term g 53'47_J&D 100 —__-- Atlanta & Charlotte Air Line|— | Gen 5s May 1 1941 -M&N oO | auesn 
Shrev Bdg&Ter 58’55guF&A 85 90 | Ist M 4%s 1944 ser A-J&J) 9344 98 ‘Virginia Midland—See So vn | 
StephenvN&STex5s’400p. J&J 67 75 ist M 5s 1944 ser B___J&J 102 4) 10234 Va & Southw 5s 2003_.-_-- &J; 104 106 
St L Wichita & West—See St L & San Fran | ear & eyes Ist 48'°48_J&J) 80)4 81 | Ist con ~ oe A&O; 90%) 92 
St Paul & Duluth—See Nor Pac || 2d g@ 48 1948_._.-__.-- wal s<aue 81% ‘Virginian : . 
8t Paul East Gr Trunk—SeeChic & N W i Atl 1a ved te ist, gu g 48°49_A&O a ees | IstMe Ba "1962 opt....M&N 98% 98% 




















b Basis. ¢ On basis of $4 848 to the £. dOnthebasisof $5tothe£ / Thisprice includes accruedinterest. & Last sale. /In London. «Sale price. 
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RAILROAD STOCKS. [Vou. 104. 
{ { { " ’ 
Bonds and Stocks. Bid. | Ask. | Stocks. Par.| Bid. | Ask. | Stocks Par.| Bid. | Ask. 
Wabash— Ist gold 5a 1939 M&N/| 105% 10574 (Chic & East Ill—Preferred - - 100) 10 | 14 ||Minneapolis St P&SSM-_.100 116 118 
9d gold 5s 1939_______- F&A} 99%) 100 || Pref Equit Tr ctf dep..--=--| 10 | 14 || Preferred___.-.........- 100 128 | 133 
mort 68 ser B 1939_.J&J| 80 | -----|\Chic Ind & Louisy com----- 100| 38 45 4% Leased Line Ctfs____- 100 75 | 85 
Equip g 58 Mar 11921_M&8/ 97 | ----- "Prete EE 00; 59 65 ||Mississippi Central__..____ 00; 34 | 36 
lien term g 48 1954-_-J&J} 89 | ----- Chi jo Miw & Paul__..100) 9134 92 ||Missour! Kansas & Texas...100 1134 11% 
$35 7, notes 10 ext to’13M&N Be..| «assed | ae 12444; 124%) Preferred._............. 100 20 | 21 
Det & Chiext ist g5e'41J&J| 1054 _---- Chi 0 & North Western..100| 123% 124 jeeigoourt Pacific_.......... 100. 15%!) 15% 
Des M div Ist g 48 1939. J&J| 8214 ----- 1 = peeeee 171 | 173 Cent Trust ctfsof dep_-____- 15%\ 15% 
Tol & Chic 48 g 1941_-_._M&8 85 86 |iChic R eo ) a 100 34 | 34'4)|Missouri Pacific Ry.wheniss.__ 33 | 33% 
Omaha Div Ist 3% '41A&0) 72% 75%4||_ Bankers Tr Co ctf dep------ | 33% 34 Preferred when issued-_--____- 60 | 61 
Wabash Pitts Term nal Ry— \\Chicago St Paul Minn & 0..198 112 | 120 ||Mobile & Birm pref o- "Bee South ec ee aoe 
1st g 4s June 1 1954___-_- JED) ----- eg. | aa 100, 130 | 140 ||Mobile & Ohi "a Ry 
Con Tr & Old Col Tr ctfs_- 1 1% |\Chic Terre Haute & 8S E....100) ----- 10 tt tae 81 89 
Assessment full paid ___- 33 35 icinin Ham & Dayton-_---.- SOG w<e~n}  aaeue Nashua & Lowell_...._.__-- soo” cy i. i eee 
Columbia Trust ctfs of dep) ----- 3 |\Cin Indianapolis & Western -100 6 | 9 |\Nash Chat & St Louis_-_-.-_- 100, 130 | 140 
Assessment full paid--_- 34 - ! yo, a 100, 13 | 17 ||Nashv & Decatur (guL&N) 25d 45 | 48 
ColTrctfsadepforCenTretfs| ----- iCinc New Orl & Tex Pac..-.100| 260 | ----- National Rys of Mex Ist pref100, ----- 23 
Assessment full paid____-| 34 36 ig | 100; 112 | ----- || Second preferred--.-.---- 100 4 6 
2d g 48 June 1 1954____-_ oo 6 \Cincinnati Northern_.-.-.-- Gl wenee| waewn IN Y B’lyn& Man B peetteu)- 100 108 Sones 
uaranty Tr ctfa of dep__.| ----- 4\\Cin moony & Cleve pref. 50:¢ 67 | 73 ||New York Central RR___-- 100; 10334, 103% 
Warren RR—See DL & W ; F Elev Cin Chicago & St L_.-100, 5934) 54 Dividend payable in London /d----- 8l113% 
Wash & Colum Riv—4s’35J&J; 92 95 ak! re 100| 89 | 81 |\New York Chic & St Louls_.100 38 40 
Washington Cent—See Nor Par Clev & Pitts (Guar Pa RR). 50/4 84 | -----!| Pt ae 100 77 81 
Wash Ry—See Maine Cent Betterm’t stk (Gu Pa RR) 50d 48 | ----- io ee 100 55 61 
Wash O & W—See Southern Ry \\Colorado & Southern_.---- 100, 30 34 ||\New York & Harlem (guar). 50 345 359 
Wash Term Co.—3 4s 1945.F4&A 855 86 | ae 00| 56 58 \IN Y Lack & West (guar)._.100 113 120 
lst g 48 1945 guar______ F&A 94 H 95%4|| 2d preferred......-..-.-. 00 40 50 ||\New York New Hav & Hart_109 50% 52 
Weatherford Min Wells & N—Seje Tex & Pac |\Columbus & Xenia (Guar)-- 50; 103 | ----- N Y Ontario & Western_...100) 29 29% 
West Jersey & Sea —— |\Concord & Mont—Class I-.100) 95 98 ||Norfolk Southern -~---.-.-. 100, 28% 30 
Consol g 48 1936_______- J) 98 100 oR ea 100} 93 98 ||Norfolk & Western Ry__._- 100, 134% 134% 
Cons 3 bis g Ser B 1936- “Jas 90 -----|} Class IIT.........-...-- 100) 91 98 | Adjust preferred_._--_-_- 109 85'2) 86 
ba Merc and—481952__.A&0O! 7234 655 es SS ACS Ee ae 100} 96 98 |No Carolina (guar So RR)_.100) 163 |  -_.-- 
ld notes 1915 op..J&J| -----| ----- ‘Concord & Ports (guar)_.--100| 140 | ----- '|Northern Central (gu Pa RR) 50d --_-- 89 
A A & Harris g 56 '36._.M&N| -----| ----- \\Conn & Passumpsic—Pf(gu) 100 OF. | aaees ''North’n N Hf (guar B & M)_100 97 101 
lst M West Ext g 5s’ 3B8M&N | -----| -----|/Conn Riv (guar B & M)-.--100) 1395 145 |\Northern Pacific Ry--.---- 100' 109% 110 
ay & Ir Ry 58g 1920_.F&A| 9914 100 |\Cripple Creek Central-_----- 100 33 36 I} ‘Nor RR of N J (gu Erie) _.__100 75 2 
West N Y & Penn 58 1937__J&J; 104% 105% a ---100 33 38 |\Northern Securities Co stubs__d 100 105 
Gen mort gold 48 1943__A&0O| 84% 86 |'Cuba RR preferred_____.-.100 /d----- kl 934 | iNorth Seg (guP &R)_.50d 93 95 
Income g 5s Apr 1943__Nov1/ 49 | ----- \Dayton & Mich com (guar) 504 40 .----||Norwich & Worc pref (guar)100, 140 148 
Western Pacific RR (new co) | | ref (guarC H & D)..-.- 50d 92%! -----| ‘Ogden Mine RR(gu CenNJ) 100, 100 120 
lst M 5s Mar 1 1946___M&S| 99 91 |\Delaware & Bound Br (gu) --100 177 184 Old Colony (gu NYNH&H)- 100 eer 135 
Western Pacific Ry (old co)— | ||Delaware & Buceon......- 149 150 \\Ontarlo & Quebec-.--~.-_- 10 110 120 
Ist 5s 1933 de pcan. a M&S) ca-a~| anew Delaware Lack & West_.--- "he d 238 239 34 Oswego & —* (gu DL&W)- 80 d 97 103 
Oe , ae eee = =—hGl a 25d 41 432 |Pac Coast Co—See Misc stocks 
Western Pa—Ist g 4s 1928_ j&D| 95!,  99}4|Denver & Rio Grande------ 100, 17 18 |\Pennsylvania Railroad -_-_-_- 50d 5634 5674 
West Ry of Ala—4 4s 1918 A& O| ----- ——_.  ” ee 100 «640% 40% |Peoria & Bureau Val (guar)_100) 130 140 
Western Transit—See N Des Moines & Fort Dodge--100 3 4 {Peoria & Eastern.._.---.-- 100 12 | 16 
West Shore—See N YC & G R|RR Co | , — = ee sat 100 28 33 | Pere Marquette v t ¢ when iss_-_ 363% 37 
West Side Belt—See Pitts Term| Detroit ‘Hilla & 8S W (guar)-_-100 88 93 || Pref vot tr ctfs when iss___-- 58 i 59 
West Va & Pitts—See B & O | Detroit & Mackinac------- 190 corer] ----- | Prior pref vtc wheniss....--| 724% 73 
Wheeling & Lake Erie RR— - a... _ ————eeeggges 100) ----- -----||\Pere Marquette RR-.-....-- 100 2 | ----- 
1st consol g 48 1949-____M&S| 78% 783 §|Detroit Toledo & Ironton_-_100 3 | 6 i %$9¢ pretened.......<....< 100 2 ee 
L Erie Div Ist g 58 1926. A&O| 100%] 100)4) Preferred___....-.---.-- 100 6 i) ] 2d preferred _.-..-.--.~- 100 a eee 
Wheeling Div Ist g 58’28J&J| 9834) ----- Duluth South Shore & Atl_.100 5%) 7 Phila Germ & Norris (guar). 50d 140 143 
Exten & impt g 5s 1930.F&A| 991%) ----- . . SBP aT eeee 100, 10 | 13%'Phila & Trent (gu Pa RR)-.100 225 230 
end sis ‘i: ae J&J| 9834) ----- East Penna (guar P & R)_-- 50d 65 | 67 | [Pittsburgh Bess & Lake Erle 50d 29 33 
ay Bo ny 1940__F&A| 91 | 93 |/Elmira & W’msport (guar).. 50d 49 | 53 ! "eine Se ean 50d 60 65 
Wichita alls & Northwestern—| = Pref (guar Nor Cent)..-. 504 1 ae IPittsb Cin Chic & St aus... 180 z 80% 85 
Ist 58 Jan 1939________- &J) 85 90 |\Erle—Common _.-...--.-- 100| 33%) -34 || Preferred_......-...-.-.. 89 95 
ist & ref g 58 1940 0 ee 65 85 a 100 48%) 49 ||Pittsb Ft W & Chic reg (gu)_ 100 3 eae 
— Union Term —  )S aie 100; 38 | 40 || Special evar Pa RR)....100) 14434) -...-- 
& gu 448 41 opt__.M&Ni”n 92 94 |\Erie & Kalamazoo (guar)..- 50d 95 | 103 /||Pittsburgh & Lake + . 50d 194 200 
Wilkes. & East—See NYS&W) Erle & Pitts ar Pa RR)-_. 50d 62% 70 ||Pittsh McK & Yough (guar) 50d 62 70 
et en et & N Branch RR—| __ J Fitchburg preferred _-_-_----- 100; 72 75 Pitts Youngst & Asht pref_.100 159 164 
lst ref |). . Se J&IS Sf 25 50 ||Fonda Johns & Glov com..100) -----) __.-.||Prov & Worcester "SE ae 200 
Wilimaré& Fa s—SeeSt PM& M) (Ft Dodge Des M & Sou pref_100 103 105 |:Providence Warren & B...-100, 125 | ----- 
il & Nor—See Phila & Read's |Ft Wayne & Jack—pref (gu) 100; 120 | 125 ney at Securities Co— 
Wii & Weldon—See At! Coast | \Geor RR & Bank Co (guar).100, 268 | 275 % Ill Cent Stock ctfs 1952..| 70 80 
wees: Salem Southbound— | : Georgia Southern & Florida_100|; 20 | 30 | Reading Tee Se 50210144 101% 
guar 4s 1960_______ &J; 86 | - 88%4'| 1st preferred_.......-- ..100| 80 87 ist preferred ..........-. 50d 43 44 
Wise. ent Ry—1ist m g 48°49 Jas, 87 | 87%| 2nd preferred. _......--- 100) 70 72 | 2d preferred............ 50d 44%, 45% 
Marshfield & South East Div! | Grand Rapids & Indiana_..100) 35 | 39 || Rensselaer & Saratoga (guar) 100! 170%) ----- 
pur mon Ist g481951.M&N| -----  -----|\Grand River Valley (guar)..100) 125 _..--'|\Rich Fred & Pot—Common_100, 280 | —----- 
& 4, Dul Div 48 1936..M&N| 8714; 88 |\Great Northern Ry—Pref_.100| 11734 11754| Dividend obligations- ---- 100° 260 275 
Mk Term 3%s'500p J&J) 70 | ----- Ore certificates_.........---| 35} i 36 6% guaranteed_._._._.-- Soe 260 4 cass 
Wise & Mich Ry—5s 1945__J&J f ----- | oneal Green Bay & Western__---.100) 72 | 79 | 7% guaranteed...-....-- a Ee eae 
Wiscon Val—See C M & St P | Deb ctfs A & B—See under bo |nds Rich °t P&RF&C Conn. 70 105 | 120 
orcester Nashua & Roch— : | Harrisburg Ports Mt J & Lan 50\d 100 | ----- ||Rio Grande Southern------ a i esemeen 
4s Jan 1 1930__________ writ B42.) sseen Hartford & Conn Western -_ 100 6.) weeae Roch & Genesee Val RR_-_.-100 105 | 120 
4s Oct 1 1934_________ A& MEG icccon Hocking Valley—Common.100| 90 { 100 [Rome & Clinton (gu D & wt) 408) 115 130 
Yosemite Val s f gs fe 1936_ rid 61 | ----- Hudson Companies—Pref- 100) 6 | 10 |\Rutland preferred---.--.-- #20 26 | 39 
Se KROAD STO . Par| mn Hudson & Manhattan------ 100} 2 | 3 |st Joseph & Grand Island-_.10 6 | 28 
a Great Renton 50) aoe Preferred____._..__.__-_- 100) 4 | 7 lst preferred_......._.-- 100 50 | 60 
Ala NC Sithitewnsanane 53 | 58 ||Huntingd & Broad Top vtec 50\¢ 15 | 1534| 2d preferred__-_---_---- 100, 35 40 
OT&PJcA pret==-“¢10 id---.- 8155-32) Preferred v t c.--------- 50\d 2214, 23° |lst Lous Bridge ist pref.-.-100, 106 | 112 
Al i crcc«acassescult -----| -----||IIlinois Central_.........--. 100) 10544, 106 2d preferr mont KL A 00 8650 55 
pin lg uehanna ga). tH "345 | 258 Leased lines (guar)____-- 100) 7 | 80 |\St Louis & San Fr ‘reorg) w i 26 | 26% 
egheny & W est (gua 100 123 | 132 Stk tr ctfs—See RR Securs Co| oe 40 47 
Ann Arbor common... ___- 6 | 12 |\Internat Rye (Cent Am) coun 100) re sl 13 |\8t_ Louis Southwestern ---- 100 30 32 
Ateh Tee & Ramin neo 100 12, | _20 a as ae ag pie ee ae kl 56 OS ~ aecae i tia papa 100 52 56 
tch Top & Santa Fe______ 100} 10354) 1044 \Iowa Central_......-.---- 100 6 | 8 |Saratoga & Schenectady (gu) 100 156 162 
Atlee eee agian 100|z 9834| 983%4'| Preferred_...........---100} ----- 16 |\Seaboard Air Line com_____ 100, 17 17% 
tlanta Birm & Atlantic_..100| 15 | 17 |\Jackson Lans & Sag (guar)- “100 B74) eacxs rr SO Cr OA ol) scawel «mere 
Atlan & Char Air L (guar)_.100| 173 | 182 |\Joliet & Chic (guar C & A)_-100) 128 138 100, 373%, 38% 
Atlanta & West Point______ 100} 152 | ...-- Kal Allegan & Gr Rap (gu)_.100) 122 132 Pref temp stk tr ctfs.......-| -----| ----- 
Atlantic Coast L Co of Ct__ 50\¢115}4 120 ||K C Ft Scott & Memphis Ry—| "ie saie: ale eon calercccneeaaiae 50d 52 57 
Atlantic Coast L RR com__100) 115 | 117%4| Pref Cent Tretf dep stpd_100| 70 75 |\Southern Pacific Co_______- 100 97 97% 
eh ais ong inn oe 100} -----| ----- | KC S8t L & Chic—Pref (gu)_100) 90 105 |\Southern Ry common-_.-_-_-_- 100i; 31% 32 
Atlantic Coast Line—A____100|) -----| -----||Kansas City Southern__---_- 100| 25%) 26 , ee 100| 68%), 69% 
Atlantic ist leased lines rent tr_|/d - ---- ki 9054) Preferred............... 100} 56% 59%| Mob& Ohfostock tretfs_....| ---.-- eee 
Bafta c & Sav (guar)______ 100; 102 | 106 | Keokuk & Des Moines__-_-__ a3) 4 8 |\Southwest’n of Ga (guar)--.100 105 | 108 
€ Ohio—Common eee 100} 8344) 84 liar plea Re 50 \'Texas & Pacifie__..._.-_-- 100 19 | 20 
Bererred. - -—----------- 100 74%) 754 |Lackawanna RR of N 32727100] 91 94 |\Toledo St L & Western. ---_-. 9%) 11 
igor & J a eae -a5qc| -o--- Lake Erie & Western--_----- 100} 23 | 26 Preferred cnc dep_..-- 9] 11 
Beech Cr (guar N Y C)__._. "Bld 45361 221 NUE.  enna-on--- 00| 50%) 55 || Preferred.....---.-.--_- 100, 18 23 
Bost & Al ar N YC __-100| 173° | 174 Lake Shore & Mich Sou __.- 100| 495 | 505 ooo Tr Co ctf dep__--- 18 2 
Bost & Lowell (guar B & M)_100| 113 119 |\Lehigh & New York pref___100) 7 12 me & pes ta N Y C) 4 d 77 | 80 
Boston & Maine. -..._..... 100} 41 | 43 |\Lehigh Valley...-.....-.-- 50\dz 77% 77% \Tunnel RR of St L_-__-- « 105 | 112 
perzed De ier aa 100} 52 | 60 Preferred_.............-. 50\d 116 mre Union PT gh eee 147%, 147% 
Bost & Prov (guar Old Col)_ 100 21234; ----- Little Miami orig guar_____- 50'4 105 | 106 ~ lie aaa 100| 8354) 84 
poson Rev Beach & Ly Ba. - 390 125 130 Spee a0 ar betterment stk__50/\d 49 eee United N J RR & Canal (gu)100| 223 | 227 
alo Roch & Pittsburgh. 92 99 Lit muy 8 Nav RR&Coal (gu)50) d 53%)  5414|Utica Chen & Susq Val (gu)_100| 135 | 140 
mR erred... -__-........ aoe — 3” eee Od 30 | 35 |lUticaClinton & Binghamton100 65 | 75 
Susq RR Corpcom.100; 65 | 67 —_ uls & Moe wy (guar) - 100 100 | 120 |\Valley RR (N Y) (guar)-...100, 113 117 
=== wan nnn---~--100) ----- 58 |\Loulsv Hend & St Lcom...1 -----| -----|/Vandalla rove -ocenageegae "ike ee 
Camden & Burl Co (guar).. 25\d 31 | 35 Preferred _.............. 190 pe a eee Vermont & Mass eee 110 | 112 
PR octenas<= 100\z 553 56 |\Loulsville & Nashville_-_-___- is 132 | 135 ||\Virginian Ry_-.-.-.-.-.-- 100 619 | 22 
Canadian Pacific_...._____ 100 165 | 16544|Lowell & Andover_.___..-- 90 | 100 ||\Wa ech Ry”. ee ai deat 100) 15%) 15% 
inate ein <i web ol ke Id...-.sl 74% a: Vales RR & Coal_. 20 * tee es Aa a-2---2-2------100 57 | 57% 
CagetMinchiteld & Ohio com. 100 25 50 |e Pret Coal ere ats 50\d 390 | wintiae |  & Sipe 00, «30 | 30% 
a ee eee ~! 8S & M8)-_-.-..100 51 54 ||\Ware Riv RR B& 100| 140 nna 
Catawissa RR—Ist pf (guar) 50\¢d 5344) 54% Maine 2 aes 100\z 98% 9934 |Warren N J A DL 2 W) 50d 75 | 80 
2d pref (guar P & R)_-___ d 53 54 || Pustersed__.........-.-. 100} 102%; ___2. Western Maryland Ry__-_- 100, 27%) 28 
& Susq (gu DL & W) 30\d 56 61 ||Manchester & Lawrence.---100| 104 | ___--|| Preferred__._.....______ 100| 42 | 44 
penaral of New Jersey ___..- 100| 302 310 ||Maryland & Pennsylvania_-_100 5 10 ||Western Pacific RR._..___- 100; 21 | 23 
Chesapeake & Ohio__..__.- 100} 645% 65 Messawipp! Valley (guar)..100; 85 | ___-- Preferred..............- oe | 847% 
Ch: «& Alton RR_____-. 100} 21% 25 Mi Central___..-.--. 100|z 120 130 ||West Jersey & Sea Sh—Com 50d 50 | 1 
Pg any or 00 25 31 ine ill & Schuyl Hav (gu) 50' ld 57 58 ||Wheel & ake Erie Ry wh iss100 2214; 22% 
hic Burl & Quincy___..._. 100} 295 305 inneap & St Louis old_..100 6% 8 Preferred when issued_...100,; 50 | 50 
hic Gt West com--_-_-.__-- 160} 14 144'|Minneap & St Louis new.-.100| 30%; 31 Wisconsin Central. _._..._. 100! 52 53 
~------------- 1¢0' 40% 41 |! _''Wrightsville & Tennille. com 25d 20 | 22% 





b Basis. d Price per share, n0¢ per cent. / Fiat price. & Last sale. 11m London. n Nominal. «Sale price. |New stock. sEx-div. » fx-rigots. 











PUBLIC UTILITIES 


In the following rearrangement of our quotation lists we bring together under the general designation of “Public 
Utilities,” all the different forms of such securities, thinking it easier for the reader to find any particular issue in @ 
general list than when the securities are subdivided under “separate heads and there is doubt as to what head to look 


under. 


Telegraph and Telephone Companies. 
In quoting Public Utility bonds, we employ the same method as in quoting the bonds of steam railroads. 


majority of issues being quoted ‘‘and interest,’ 
other hand, we prefix the letter “f’? where there is a deviation from this rule; 


added on. 


we use no designating mark whatever where that is the case. 


In other words, under ‘‘Public Utilities,”’ we include Street and Electric Railways, Gas, Electric, Power, Water and 


The great 


On the 


in such cases the interest forms part of the 
price. Unless, therefore, ‘‘f’’ appears against a quotation, the buyer will understand that the accrued interest is to be 


of the interest (should any payment be announced) and no designating mark is employed. 


NOTICE.—AII bond prices are “and interest’’ except where marked “f’’ and income and defaulted bonds. 


This, however, does not apply to income bonds and bonds in default, in which cases the price takes account 





= 




















Bonds. Bid. Ask. Bonds. | Bid. | Ask. || Bonds. | Bid. | Ask. 
Adirondack Elec Power Corp— | Bost & Nor St Ry ref 4s 54_J&J 70 80 |Chicago Railways i | 
ist M gold 5s 1962 opt___J&J 98% 100 Georget Row&[psw5s’20J&D|) 9634) -----|| Ist mg 5s 1927 opt____- F&A 95 96 
Alabama Power— | LowLaw&H Iistg5s’230pJ&D, 98 | ----- | Con M 5s SerA “ '27_A&O| 86% 87 
Ist M 5s 1946 opt 1921__M&S 96 97144|_ Lynn & Bos Ist 58 g'24_J&D 9844) ----- Series B Feb 1927__..J&D) amt ad 69 
Albany Ry—See United Tract’n Bost& Worc St Ry ates '23 F&A 94 | -----|| Series C Feb 1927_...F&A 7. | «alone 
Albany Sou RR Ist 58'39.M&S_ 92 96 ||Brazilian Tr Lt & Power— Pur mon 4-5s Feb '27 op. J&J| 60 | 65 
Alton Gran & St Tr—See East St L & Su b 6% gold notesNov1’19_M& N 98 99 || Adjinc 4s Feb 19270p.._May; 40 | 43 
Altoona & Logan Val Elec Ry— Bridgeport Gas Lt 4s 1952 _J&J 97 9814 Chic Sou Bend & Nor Ind RR—| | 
Con g 44s 1933 gu__F&A 15 88'4 8913 Bridgeton & MillvTr 5s °30_J&J 93 95 Ist g 5s Jan 1 1937_...-. J&J| 76 | 80 
American Cities Co— Bway &7thAve RR—See N Y Rys Chicago Telep 58’230p'13.J&D) 10174) 102 
Coll trust g 5-68 1919 opt_J&J 981% 987% Bway Surface RR—See N Y Rys Chris & 10th Sts RR—See N Y) Rys’ | 
American Gas— Bronx G&E 5s 60 op aft’20_J&J 98 100 ||\Cicero Gas—See Northwest Gas | Light & Coke 
Conv coll tr g Ss 1920...J&D} -.....| ----- Bklyn Boro Gas 581945 0p J&D). 97 100 |\Cin D & T Trac gold 5s '22_J&J -=.| 
Non-conv coll tr g 5s’20_J&D 99% 100 Bklyn City & New RR—See CI'& Bk |RR South Ohio Trac 5s ’20- -M&N| SS | ssscu 
oo Ek ere IJ&I 98% 9914 Brooklyn Rap Trao—5s'45A&O, 101 101% Cin & H 6s g Apr 1 1918J&)) 95 | 101 
Am Gas & Elec coll 5s 2007.F&A 95% 964% Ist refgold 45 2002___... J&J 74% 77 |\Cin Edison Elec—5s 1917J &D 9934; 100% 
Am Pow & Lt 6% notes’21.F&A_ 100 102 5% gold notes 1918 opt.-.J&J, 100'4 100!4 \CincinnatiGas & Electric— 
Deb g 6s 2016........- M&S 95 9714 Bkiyn City—ist 58 1941_J&J; 102 | ----- lst & ref 5s 1956 Ser A_-A&O| 100 | 100% 
American Public Service— Wm&Flat4s July’41_F-A| 102 103 | Cincinnati Gas Transportation-| 
Ist lien 65 1942_____- JI&D 97% 100 Bklyn Hgts Ist 58 1941_A&0 98 102 ist 58 1933 guar op '13__J&J| 97 | 99 
Conv 6% notes Mar '19_J&D 98 10044, Brooklyn Queens Co & Sub— me Double guatentee...-.- | 9914) 101 
American Public Utilities— ist M g 58 1941 opt’ 16_J&J 94 95% |\Cin Lawr & Aur 53 1919___J&J) ----- . wena 
Collateral 63 1936_-_-- A&O 99 101 Istcon gu 5aJuly’41.M&N> 94 96 — we New & Cov Ry 531922 J&J, 9814) -..-- 
American Raillways— Bklyn Un Elev 58 1950_.F&A, ----- 10034 | ad g 5s July i ae: > ee | 96 
Coll trust conv g 58 1931_F&A 93 94 Stamped gusranteed --_-_--- 10044 101 ov & C ‘in 6s g 1932- weed) IOS | «sass 
Coll trust g 5s 1917 opt-.A&O 100 100% Kiags Co El ist 4s 1949_F&A 834 87 News" t & Day ist 63'17_F&A, 100 | ---<= 
Scran Ry tr cts g 5s'°35__M&S OO t cues Stamped guaranteed __-_-__- 83 86 | Citizens’ Gas (Indianapolis)— 
American Teleph & Teleg Co— Nassau Elec—Ist 58 ’°44.A&0, 100 103 ist & ref g 53 1942._..-..J&J| 9814) 99% 
Coll trg 4s 1929__...__. J&S 91 91% ist g 48 Jan 1 1951_..-J&J 73% 74 Citizens L,H&P(Johnstown,Pa)| | 
Conv g 48°36 conv af'09.M&S  ___-- 99} Atlantic Av con 5sg°31.A&0 10054 101% Ist g 58 1934 opt 1914-_M&N 99 | 101% 
Conv44s'33o0p aft 1925.M&S 103 104 Bkin Bath&WE 53’33.Ak&0O, 98 101 Citizens’ Ry & Lt—See Muscati|ne Lt «| a 
444% notes 1918_._.__.___- 1008 % 100% BklynUnGasIist con5s g’45M&N_ 107 10814 \Cit Ry L& P—See Newp News |* OP |Ry El 
Amer W W & El 5s 1934__A&O 80% 81 Citizens G L 58 1040.._.-F&A| --.--| --..- Citizens St Ry—See Ind Tr & Ter 
amass Pot River RR—See W ash Ry &E!l | Brownsville Ave—See Phila Co Citizens’ Tract—See Phila Co. | 
ppalachian Pow 5s 1941_J&D 82 84 | Buffalo oar Gasg5s1947_A&Of 22 25 (City Elec San Fran 58 1937_J&J|_ ----- | 89% 
an more St Ry—See Phila Co | Buff Gen Elec Ist 53 1939_F&A!) 10144 _-.-_- City & Sub Ry—See Port (Ore) |Ry 
Arizona Pow 6s '33 op '13_M&N 88 92% ist ref 5s April 1 1939__.J&J; 100}2 101% City & Sub—See Un Ry & Kl (Blalt) 
8% notes 1919_....._... IKI 99% 101 |\Buft & Lack Tr Ist 5s’280p J&D 72 77 ~+|\City & Sub Ry—See W ash Ry &|El 
Arkansas Light & Power— | Buffalo & Lake Erie Traction— Clev El Il! 1st 58°39 op’24-A&O| 10144) 102% 
lst M sf 6s 1945______- A&O 98 101 ist & refg 53'360psf..M&NJf 25 30 | Clev Painesv & Ashtab Elec— : "| Be 
Arkansas Valley Ry Lt & Pow Hamburg Ry 4s 1926-_M&N 75 | = 80 Ist gold 5s July 1 1922___J&J) ik 50 | 5 
6% notes July 11919_...J&J 99 101 | Buff & Niag Falls El L & Pow— |\Clev Pains & East Con 5s’ 18A&0) 93; 100 
Asheville (N C) Pow & Light— FY i 2" ee F&A O6)4| sen<0 Clev Ry ist 5s 1931 opt_._._M&S| 10234! ---.-- 
Istaf cf 5s 1942 opt__.._A&O 98 101 Burl’ton (Vt) G L 5s 1955__J&JZ 93 97 Cleve Southwest & Colum Ry— 
Ashland (Wis) L Pow & St Ry— Burlington (Ia) Ry & Light— Ist gen con 5s 1927 opt - -A&O| 73 | ----- 
lst M gold 5s 1939______ J&J 93 95 ist 6 f gold 53 1932 opt -M&S 93 96 Clev&SW Ist 5s ’230p’ 13.P&A 86 ovece 
Atchison Ry, Light & Power— Butte El&P Istsf 59°17-°51 J&D 100% 101% Cl BerEly&Ober5s g'19-M&S|; -----| ---- 3 
lst 53 Nov 1935_______ M&N_ 88 9344 California Electric Generating — Clev Ely & W 5g 1920..-F&A 97 | 98% 
Athens (Ga) Ry & Electric— | Ilstsfg 5s’ ae optaftv'l2zM&S 89 92 Ely & Oberg 63’170p-.-F&A) -----| ----- 
Ist & refefg 5850 0p’15 J&J 85 90 (California Gas & Elec Corp— CoastCos L&P Ist 5s’460p F&A 924) ----- 
Atlanta Cons St RR-See Ga Ry & E Sink fund g 5s 1933 opt_M&S -----| 1034 CotoradoPower-—Ist581953M&N| 93 96 
Atlanta Gas Lt 58 g 1947__J&D 10444 ----- Untf&ref g 58 '37 op sf_M&N 99 3% 99!4 'Colorado Spgs Lt, Ht & Pow— 
Atlanta Nor Ry—See Ga Ry & El Cal Cent Gas & El Be 31_F&A Lt #eenns | Ist & ref g 53 1920 op’17F&A| 94 | 97 
Atlantic Ave ici: 2 Bklyn Rap Tr |\Cal Pac Ry—See Pacific Elec R y Colo Spgs El 5s 1920.A&020| 97% ----- 
Atlantic City (N J)G | Calumet & South Chicago Ry—| || ColoSpgs L & P 5s 1919_A&O)} ors ----- 
lst g 5s Jan 1 ’60 opt’ 20. I&I 72 75 || 18t M rehab g 5s ’270p’12F&A 90 | 92 Columbia G & E lst 58'27_J&J; 88 90 
Atlantic City & Ocean City Co- /Camden & Sub Ry—See Public Service | Corp Deb. 66 1027......-.-.. J&J| 794 81 
Col tr g 5s 1947 opt._..M&8 -----| ---.-- Canadian L & P 58’49 op’14 J&J Oe). anal Columbia y C) Ry Gas & El Co 
Aten a & Shore RR— Canal & Claib RR—See NO Ry & L | Ist Msfg 5s 1936____-- T&S) 93 96 
1 58 1945 OE JED) onc-<| --ue~m Cauton-Akron ist g 5s ’'22_M&8 98 100 | Col omen L & New—See Co) | Newark |&Zanes 
Atlan Cosa El ist 58 ’45__M&N 95 100 Canton Mass Ist g 53’20.M&N 98 100 | Columbus Citizens Telephone—| | 
Auburn & Syracuse Elec RR— Can-N Philag 5s"230pt-P&A 98 | 100 Ist 5s Jan 1 1920_.-...-J&J| 98 100 
ist & ref g 58’420pt'12 A&O 90 93 Canton (O) El Bs’ 370p'12M&N 9714 100 | Columbus (Ga) ElCo 5s "33A&0| 85 | 88 
A ta-Aiken Ry & El Corp— Capital Trac (Wash, D C)— 7 Columbus(O)Gas Ist 58 g’32J&J) 96 100 
nk fd g 5s Dee 1’350ptJ&D 62 65 | Ist g 5s June | 1947._..J&D 106% 107% Columbus(O)Interurban Ter Co. 
Augusta Ry & El 58’40_J&D 93 97 Carbondale Ry 5s Nov ’33.J&J 95 97 Ist guar 53 1935___.....J&D, 75 85 
Aurora Elgin & Chicago RR— Carolina Power & Light— Col Lond & Springf Ry—See Ind Col & East 
ist & ref g 58 1946 opt.._J&J 74 77 tet ME @ Ge 1936... ...... F&A Columbus Newark & ee | 
AE&C Ry Istzg5s’41 A&015, 9614 98 |\Cass Av & F’r Gr’ds Ry—See U nited Ry ‘st ED) Get ace Oe tenes ose eRe | o<---| saese 
Balt & AnnS L—See Md El Ry Central Ark Ry & Lt Corp— Gen & ref gold 5s 1926- MN csecal seek 
Balt Elec lst g 5847 gu_._.J&D, 100 101 ist 1 eo f 58 1928.._... M&S 89 92 Col Buck Lake & New Trac 
BaltSpP&Ches—See Un Ry& E! Central California Traction— | 4 ist gold 53 1921_....M&N|; 98 99 
Balt Traction—See Un Rv & F! Ist sf g 58. 1936. opt... A&O)| 35 42'4, Zanesville Ry, Lt & Power— 
Bangor(Me)Po 4-414-5s’31IM&S -----| ----- Cent Crosst RR—See N Y a 53 1912 ext to Mar’24_A&0 a ee 
Bangor Ry & Electric— Central District Telephone— F Colum & 9th Av RR—See N Y | Rys 
1st cone g | 58 1935 0pt_. J&J 99% 101 let sf g 53 1943 op ‘18. T&D! 10244 103 Jolumbus (Ga) Pow 58’36-A&O) 92 94 
Bay Counties Pow 58'30-_M&S 103 -.--- Cent Ga Pow—See Ga L Pow & Rys Columbus Ry, Pow & Light— | a ail 
teaver Valley Tractioun— CentrallllsLight lst5s 1943_ A&O| 96 98 Ist ref & ext sf 5s 1940_A&O 9514 98 
Gen 6 5s 1953 opt._._....M&N 90 95 Central Illinois Public § Service— | Cen Market Ist g 5s 1922. J@S| -----| ----- 
BellTelp Canada Deb 5s’25A&O_ -_---- 99 Ist & ref g 53 1952_____ F&A} 89 90 Col Ry ist 48°39 opt ’14.Q-J, 78 82 
serkshire St ist g 5s 1922__J&D 90 93 |CentMainePow 5s’390p’'19M&N,| 9634 99! Col St Ry Ist 5s g 1932__J&J) 99 100 
Binghamton Gas 58 1938..A&O 99 101 Cent Market St—See Col Ry Po|w & Le Cross St Ist 53g 1933_J&D| 98 100 
Binghamton(N Y) L, H & P— Ceat N Y G & E— 58 ’41- T&S) a ee Com’cilal Cable-——4s g 2397_Q-J; 73 77 
Ist ref 53 1946... ____ F&A 96% 99 | Tracy Devel.6s 1944._. A&O| 98 102 Commonwealth-Edison Co— | E 
Binghamt R +3 58’31lop’11 M&N 95 97% Cenmeat Ry-SeeUnRy& El(Balt) | ist g 58 June 1 1943___._.M&S 1024) 102% 
Birm | Allee Phila Co sent States El 5 Z%gnotes 22J&D 4% 9614 Com'wealth El 53 J’ne’43_M&S; 102% 102% 
Birm t & Power— | Central Tract—See Phila Co Commonwealth Power (Mich) —) 
Gan ad th fine "640p'09-A&O 907% 92 Charleston Cons Ry Gas & El | et g 58 Dec 1 1924-__--_- J&D 101 103 
a & ext g 68 1957____M&N 99% 100%'| Consol g 58 1999______- M&S) ----- 100 | Commonwealth Pow, Ry & Lt— 
Slo notes May 1, 1917--_M&N 100 100.80; Ch City Ry Ist é 58 1923. J&J 102% 10434; Conv 63 1918____----- &N| 101 102 
Ry & El lst 2 58'24_J&J 104 \Chattanooga Ry & Light— | \Compt Hts & Mer Ter—See Un ited Ry's : 
Blackstone Val G&E 5s '39_J&J 102% ist & refg 58 19560p'16.M&N 77 | 80 |Conestoga Trac Ist 43'50..J&J) 85 874% 
Bleecker St & Ful Ferry—See N Y ‘ys | Chatt Rys 1st con 58 "56. M&N 91 94 Coney Is] & Bklyn RR 4s '48J&J 79 82 
Blue Lakes Water Ist a3, M&s _..-. |Ches & Pot Tel 58’29 0 op '09.J&J 104% 105% Consol gold 43 1955___J&J 78 81 
Boston El L ist con 5s ’'24_M&S 103 104 |Ches & Pot Tel of Va 5s ‘43 M&N 9744 100 | BC&N Istcons 5s 1939_J&5| 98 | ----- 
Boston Elev Ry 4s 1935..M&N 85 .----||\Chicago City & Connecting Rys|— | ‘Coanecticut Power 58 '63.A&O 97 100 
Deb g 4448 Oct 1 1937__A&O 90% ----- Col traf g 5s 2 Jan 11927.A&0O| 79 | 80 ist & coll tr 53 1956..-.J&J| 98 | ----- 
Deb g 43448 Nov 1941._._M&N 89% ----- Chicago City Ry— Conn Ry & Lt 44s 1951- “Jas 101%4| ----- 
Deb g 58 1942_____ J&D) 97% ----- lst g 5s oat £8 ge te. up to’12.PF&A 99%% 9914 Stamped guaranteed opt’! cl SOME! dense 
West End St 5s 1932...M&N 99 ~~ ~----- |\Chicago Elevat ‘Conn Riv Pow Ist 58 1937 J&D, = 98 100 
6s May 1936 __._-___ 99 -----| 59% notes 1916 ont "7919. BO Kiowa) seene Consolidated Cities L P & Tr— | 
fia March 1944._.____ M& eS Cameage Junction RR— Ist lien 5s July 1 1962_..J&J 8734; 90 
5s Aug 1919-_____- --F& 100166 cucee ae ou gu 48 1945 op '10._M&S/ ----- | bopese ‘Coasol Gas of Balt 58 1939-J&J 106 107 
4343 Jan 1 1923___.__ J&J; 96% ----- | Chie orth Shore & Milw RR— | | Geng 44s Apr 1954....A&O 95 95% 
a July 1 1930___.__ J&J) 94% ----- Ist M g 5s 1936___----- J&JI 90 | 9234) ‘Consol See Elec L & P (Balt)— Sale 
eb 1 winhens 7% 99% -.-.. |\Chicago & Oak Park Elec Ry— Gen g 44s Feb 14 1935 J&J 2%; .93 
4s Aus’ OS Peblnieka F&A 88% -----| Lake St El lst 5391928gu-J&J| 55 __ | 65 Conv 5%notesNov15’21M&N_ ----- 107% 
f This price includes accrued dae k Last sale, n Nominal. s Sale price. 
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“ft” and income and defaulted bonds. 
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Bonds. Bid. — Ask. Bonds. Bid. Ask. Bonds. Bid Ask. 
Consol Gas N J 58g 1936_._.J&J 102 | --.-- Empire Gas & Fuel— 2 
ist ref 58 1965..--.---- A&O, 96 98 Perc gan! | 00 | ine eee tie CC ; 
Consolidated Gas (N Y)— Enid(Ok)EI&G 1st6s'200p M&N 98 -:101_— Inte roat 1 Tr ction (Buff cee te _ 
ay den 68 ee g-° 38 re a ee 123% be  & E Utica 531942 A&O 1024, 104 Goll tr 45° 1949... uffate) 61% «62 
rlying cos—See p quit Gas, Phila, 5s g’ 05 > oll ice Bie dak cece Mae dees are s 1A bz 
Consol! Gas (Pitts) 58 1948_F&A 34 40 Erle El Motor sfg het Swe 98 \ am ney t tts “Tat te oo MAN oe ie. 
Consol Ltg Co(Vt) ist 58°26 J&J) = 97 99 | Erie Ltg 5819420p’17__--A&O 98 | 100 | Buffalo Trac 1 t 8 32. "al iosial| ise” 
Con Ry(NewHay)deb 48’ ens paces 80% Evansv G&E L 58’320p'12 J&D, 984 99% Buff Bell & L ‘ if to? IED ren) ee 
Deb 4s 1955...--.-.---- Peel seeee 80 Evansv & Sou [nd Traction— a” ite Buff 5 lak ist, . 3 1 - -J&D) ----- ----- 
Deb 48 1956 guar -..----. Re Newn 79%, Evansv El ist g 4s '21-M&N 93 95 Buff & Nia r Rg Tg tg 96 98 
Cons g 48 1930 -._---- F&A 106) wcewe Evansyv & Princ ist 53’23A¢0 97 100 lst M ion 1933 ede ( 
ome Rye pried wos ese) nee Utah L & Ry | Excelsior Springs Wat, Gas & - 2d mtg 4 F 01 op 01. 3&3 101 | ----- 
n r )—See ubServ or Ist M 6s 1932 ae 97 oc ‘ anict sate 
Con Wat of U tica- Ist 58’30.J&J; 101 104 Fairmont & tebaie’ f etet u 7a) “Oe —— ay ea! Se C200 M&N ,* “4 96% 
Deb 5s Jan 1°30 op 1911_J&J 94 98 lst g 58 1938 op 1913 A&O!} 109 100% Inte at El eCe es 20- -J&J o. Tan 
a. LH & P Co (Eliz, AT J) Fairmount Pk Transportation— 7 interstate Rys— or TE te 
A: Pastedeaennes &D| 102 | .-...- Ist sf g 53 1937 0; &O thie a | ge “~ 
Consumers’ Power Co (Sich) — Federal Fight erent. enna BUS +200] anaes lous Rok ree lar Rapi« F&A = - 
lst & ref g 53 1936 op '16_J&J 98144, 100 lst sf g 53 1942 opt MAS 99 92 ist & ref & 5: reed tapids)— on P 
Continental Gas & Electric— Fed St & Meas Val—See Philce oe Pe . te £ 3 victors. ft 4 MES, 96 = 
ist lien coll tr 58 1927-.M&N 92)4 95 | Ft Pitt Trac—See Phila Co let at & ta ‘akon afi Ry & Lt pnts 
eo tgs gy —— _ Ry &|Lt Ft Smith Light & Traction— lackson ag Oe én re i 7 tr a ict hea” 
Yross St Ry—See Int Tr (Buff) 1 5a Ms 3 <P : ae ~ ade pa See Mic higan 
Cumberland Co(Me)Pow&Lt = FeWayne & M let 5s "So eu J < 5 RS, Rn Jp ate enecmonted Tract ionf U nited tys 
cult, & ef gs 1042. M&S) 9514 9814 Fe W Van Wert & Lima Trac— . Laaiiniaete. | | 
umb’land Tel&Tel 58°18_J&J. 9934 101s Ist Mg 5 1930 guar cot a Pa dn taeenet lA ( 97 
gd Feb 1 1920..... F&A os y} 4 100 Ft Wort & Waboot Vat ag  Sveeele Eerie tment Pia\Gas et Ba 43 NM D 9 ; 4 95 
8 gen 53 1937_...-_J5 &J 93%, 99% st cons g 5a 193 1&8 Tacksony a se) tes 
Cuyahoga Telep 5s 1919.._J&J 4 “A sf ~, 2 oe ‘™! . 3 apres erat oo = ——— LV ille , raction— i ey 
Dallas Fl Cor col tr g 53°22-A&0| 100 | 101 42d St M & St NAv—Sce Third Ave R 1 oe Oo eee «oe o8 
Dallas Gas ist g 5s 1925 opM&N 9] 94 Frankf Tacony & Holmesb Ry re j a eg iv El 53 ‘27 opt M&N 95 Qs 
Danv St Ry& LCo59'18'25 5&3) -----) --_--|) lstg 5a Ji ily 1940 : 1 7 gs Se itral Traction— 
Danville Urbatia & Champ Ry — Gaiv Elec Co istos'4) op MEN| 90 | 05 | Gen'€retese’StopiideD 2222 0002 
st 5a 1923 optional... M&S 97 Qf Galvest gton Elec = sii lie Seg he. <9 Pe fee Sains 
Darby Med & Ches Ry—See P hi la R Tr " pe Mts ta 53 95 Ny t WA O )1 95 pe Ban Hoe & “= wee FublicMervice (Corp 
Day Cov & Piqua Tr 5a 22 A&O| __._- __.\Gary & ink aeettona > aialaeainats 95 J nee own (Pa) Pass Ry— . 
Dayton(O)Gas 58°30 op’ 15M&S)  ____- “ll Set ref @ Se 1920 ont led 12 ; Ie its Epi  % -JS& 86 59 
a omy gar A 15” ||GaskEel of Bercen Oo 'se'dg JD) 102 | 108 | KenkakeotlihG i Bs or S93 se 
ay El L ist 5a’2lop’06 M&S) 99814 Gen 53 Nov 1 1954. 9 pi ~ \Gae Se °29.A%0| 90% 2.2. 
Wewtee Wow a t, tet he’di ani? O85 2 as Pek ia ge og = a. 9 See pene S sity (Mo)Gas 5g '22- ALO 9 1% ee 
Detiance (0) G&E 53 1942M4$ al aad ae 2 i. ist 5s 2 B tee! xe By 83 eo nome Telep 53 192 23 IKI 93 34 94% 
Dencare Co & Phila—See Un Fi& Tran's Georgia Light, Power & Rys + Nadia ‘tst ‘M oe Sule 7 hig” -J&J 9 93 34 
enC Tram—Purch g 58’19 A&O 97 98 Ist lien sf g's 8 1941 ¢ t M&S 61 6§ YY “ty av, a7 ie 
lst & ref g 5319330psf M&N| 69 72 GePooke'48 0p 13M4aNi ... os 2d M 63 July 7 1944-___. J&J; 9674 97% 
ion Genie con @ ie On AKO] ' - Georgia Ry 4 hs ne eee gece] Sess > C oe Dis Tel 53 1925__J&J 90 34 91% 
mast Stel bs 103T MAN] 689 | ‘93 tele & imptg 53'498t-J&I) 93 | 99° 514% noves July 1918. J&J; 101 | 1013 
ref 53 1951 -....- N} 89 93 Atlanta Cone St 58 1930-343| 103%] _- 1s 97 
Denver Tram Power Co— } lec Lt 5a 1930 J&. 03'4, ----. Ist M 5s July 7 1944- ---J&J) 97%) 98 
Istimpg gu 58’230p’08 Ak&O! = 87 90 eos Northern Ry Co— 100% 101% 2d | 63 July 7 1944....J&J 96 44 9744 
Denver Tramway Terminals Cc Ist guar 53°54 0p'09..J&J| 100 | 103 2d M 5s July 7 1944-.--J&J) 54 86 
ist mg gu 53Sept’l7-"37 M&S\b 6% 54% Georgia R & Power— ' . = cal can, Ma + “20 ak 
Denver Union Water 58'14.J&J) 89 90° Ist & ref sf 53 1954 op__A&O 92 93 Cet Cae ees 10..M&3'f ----- os 
peoPlattoCanaletentw243e) 89 | i) Grandiap bosise “PER 1024 ihe Sete gs 95 ALO 9214 9045 
oines & Cent Ia Elec Co— Crane ae : 5 O78 ee Dea ee aoe eee oo | oa°*| ~eanee 
§ F 6s 1937 op Ser A. M&S 100 | 103 ||~ lst 53 uly a = Musk aS es alas Kansas G&E Ist 53 '22 op_M&s 99 10014 
De Foe ay op Ser B...M&S 89 | 92% Gt Falls Pow Ist 53 40 op MON ASE, Aa A ae ge a 6s wee 8 97 | ----- 
es Moines City Ry— “NE z : inf ea 418). i aia amid Jé im ot ‘ameew 
Ref g 5s 1921 op 1006...A&0 pe | Net Moe 1919-1944- M&N| 99 | 10% Kentucky Seno G reraunel—- - 
Gen & ref 5s 1936_--__-_. J&J| 9434) 97 Great Northern Power— _ . eS eo te tee + vi 
Detrolt © Gas 5% g M°23.-J&I 101}4 102. |” 1st Mg 53 1935 op real 90 | 02 |Kemtucky Uiles 19 A & Ole] 99 | 100 
Prior lien 53 1923--..--- 101°%%| 10234 Great West Pow 5s 1946 op J&J 90 91 oy Tor ppg oS te o7%| os 
Gen g 53 1917 op--------J&J) ____- hte i ye ~ Aa Re) oe kk eee ee eens] 4, 4g 98 
Det Gas con Ist g 58'18.F&A) 101 -____ Greenwich Tram Ist 53 °31_J4&J 102 iZ 100 || Kings CoE L& P ist 53°37A&O) 104% = 105% 
Det & Sub Gas ist 53'28J&D 96 | 98 Hackensack Wat 43'520p'12J&J as Miia paren peaney Ge § 1997-A&Q) Ile + a 
Detroit Edison ist g 58 '33_J&J 10454 ____- ee eee rs] of, ics || Been ih beeen aces al| a8) 
pote fo afte’ FUR Pe Harrisburg (Pa) Light & Powers| | _‘(|Kings Go Elev Ry-eeBkiyn Rap Tr| 
8 re uly 1°40--_M&S, 101 | 101% hh — ames yn D 
Det United igs 1032 opi-J43) 83%) 8114 Hart Man lock 63 1924/40) 10) | *.-__ Kinloch tg Dist Tel 93 "20 34s, 9534 “O91 
notes Ma 918 A5) 100 i, Hart & Sorinet 54 @ 1921.J&J| .....| 90 ooo! «ane 
Det ns et be '17'2e Sal Ot weet pe A coring! Se s 1931. 23) “cane| 90 Kinloch Telephone 63 1928.F&A) 106% 106% 
Det&Flint ist g 58 '21_.F&A 9114) ____-_ | Harwood Ei: 53’ 30 op’14..-J&J| 103 105 Bnony see ie oe 30 oP. > “<p we . 
Det Roch Romeo & L Orion | | lst & refsf g 6s # Oo M&S 103 103 i% &noxville Railway | & ight— fod 
Ist sk fdg 58 1920...-J&D| 98 | __..- Havana El cons g 53 195 oD - FaAl 04 0375, Vout ss oe Seep 10.00 Maes| asl 
Det Ft we ne & Belle Isle—| Helena L&Ry ist 53’250p M&S __ 87 90 a © te oe ee oe. -- 28D) 10554| 107° 
note ef, 11928...A&O| 83 | _..-. Hest Man & Fair Pass Ry—See Phila R'T . K Seemg: s muae 0 PS - angel rs) i 
on & Tol Short Line Ry, Home Telep & Teleg (Los An-| | ee See Se, Te ‘ 
past M 7 Jan 1033.--J&J/ 100% 102 | geles Chis ae oe 1958.50), 96 | 97% |lLetkebene dk Woevake | | 
s’21op ila 5 95 | 95 > Z 
Det & Pontiac—5s g '22- F&A! 98 | 10014 ado bg SE ae 95 | 09575) Coll tr Se 1961......-. F&A 100%4, 101% 
Conse 4348 '260p'11-J&D| 93 | '9354| deta 60 1057 op idly MEN) 10134, 102 | Ret komt esses ARO] 101% 102 % 
Det & Pt Huron Shore Line — | HoughtonCo(Mich) El Light- A 108 ee Tet tar ae'd1MEN|. 98°°| 100° 
st g 58 1950__.-.___- J&J| 94% § 7 - | 5g’ 21 - Mk 
ROR a aso oh]. lace ieee ween | | Of ee eee ea so 
oe BS a aa Arbor & Jack—| : ist con g 5s 1937. ae J&I 93 —— mee sb 19: $3. . ae 73 are 
ge bo a wee 94 96 Houghton C ge oe i ye ele ' a 3 Fe &A! 72 72 
DY&AAg 6s 1917 tN] 100 : oughton Co St 53 1920_J&J 100 bien Lor & Clev g 5s ’27 op N75&5| 97 99 
Cons g 68 1024 7 REA i ane as oF peas Ge Yer) .-2SA, 93 | 100 Sand Frem & So 53 1936-J&J) 58 65 
D DEB & B RR—See Third Av| Ry ~~ Hudson Co Gas 535 31949 MAN ‘0 4 £00 _| , Col Frem& Nord3’2900'05 5. &J 99 | .---- 
Duluth Ed El ist 53’310p-M&S| 98 | 100 Hud Riv G&El ist'5329-MEN) __ 10354)|Lexe Bt Bier Sea Ome & Oak Pk Eleoky 
ts A Fy ple Traction Co—' {ilinois Central Traction ie eae Bee uanen tes erst — J&J 7 
uluth St Ry istg5s’30M&N;| 97 ray yoy ne sg - 7 i TN alas ‘ 974 99 
Duquesne Trac—See Phils Co— ” lp cece 96 Lansing Fuel & Gas 58°21-A&0| 95 on 
astern Pa Rys ist 58 1936 3&5) 82 t & | P = or ' zaurentide Power, Ltd— 
Eastern P & L 5s 1918. M&S 99 - pm em 8 Os 1007 opt.._.A&O 86 88 Ist sf g 53 1946 op 1920_J&J 89 91 
Eastern Wisconsin Ry & Lt— "ll detat = M 5S 1935...M&S 97 a Leigh V yy! Transit— 
Ist M g 58 1923 opt_...A&O 94% 97 | Iadiana Columbus & BE Trac- = ” ist M g 5a Dec »o> OPE -- M&S; 104 | --2-¢ 
E Chic &Ind HarWat 5s’27_A&O 90 95 Gen & ref g 5s 26 0 11 ™“ tN - ist M g 43 Dec '35 opt._M&= 92 9234 
East Ohio Gas Ist 58 1939__J&J, 100 102 Col Lon & Springf P 20. ALO _ 55 Cons g 48 1935-. --—.-.- J&D 59 90 
East Pa G & El ist $842 J&D| 80 | 90 [Indiana Ltg 4919580p.-.-F&A| 70'"| “8i” Lewiston Augusta @ Waterr—- | 
East §t 1, Columbla & Waterloo coed g Fo Ag Ay FPL. MS te bya dongs Plea 
s Oc BRAS 2 8 Rd pe d= aba gel Soden “ul ref g 53, 1937 op_- a ere 
East St Louts (Ills) Lt & Pow— 80 | Indians Nat Gas & O—See Peop|les G L |& Coke/L1w Br & Bath ist. g Se 18.M&8in 95 ||| 100 
1st 58 IS ra _--.J&D 97 99 lat Z 58 July 1 33 op OS ALO — a L: xington Ave & Pav Fer—See N Y ’ ys 
East St Louls & Suburban Co—! foatada ter ito 55°33 ALO n é Pa 89 Lox & Bost ist 4 4 4s 20_A&0 ccmeease  ehusekscie 
Coll trust g 5s 1932 opt-A&O!| Ct ener Munc & Un Cy gu 53’360pI43 ms 70 75 \Laxtngton (Ky) Ry—See Ky Tr & Term 
Conv 6s Jan 1 1919____- J&I} 98 994 Iodianap Columbus t Se utr dliaie f= pAneetn SS Si Ss 3061 SD ¢ iad 
Alton Granite & St L Trac—| Ist Mg 53 Feb 1 1923 u FLA aoe Liadell Ry—See United Rys (St Lo uis) 
Ist cons g 5a 1944- ___F&A| 78 80 Indianapolis } Ao 19527 . tO 9S “% 100 Little Rock G & F 63 37.-_M&N So PY oa 
Easton Cons El 58 1949. -M&N | 100 101 In itanap & Ply Fes Tr we 98 99 Listle Rock Ry «& Elec— 
mon 5 & Beth St Ry tg 5s Jan 1 1929 P ot ee it ¢ Se oer Sp tee aif £0 193 {= «105 
st g ec 31 1918__J& 100 001% : os ~-s-- ef & ext ¢ 63 19483._ _Ak&O) 104 105 
Economy Lt & Pow (Joliet, iil). am é fadlanap - & H 53 1940. -A&O) 9734/9314 |Lockport & Olcott Ry—See Int Trac (B uffalo) 
lst Mat g, 5s 1956... 99 102 let a be 1932 0 ‘ ‘=a .. _ |Lorain & Cley RR—sSee Lake Sh Elec Ry 
Edison Elec Co Boe et tg 4 In ilanapolis Northern ——See Unt 1 96 Los Angeles Gas & El Corp— _ 

Refund 53 1943 ________ P&A| 100 | 101%) In lianapolls hg re linc notion Trof Ind ist & ref g 5s 1939 opt._M&S 98% 99% 
me hoy a any Angele & 58 1923 opt M&S 90 95 pe ans art be a3 " re« 1oata| ioaie 
st & ref g 5s 1922 op'07 M&S, 100 10114 Iadianapolis & Southeast ' ° ng Ltg 58 April’24A¢0O, 102)4, 103 
BAlsoa Blog ut cts. 3 7 Bee 100 101 3§ wort & Southeast Trae a a |Los Ang Fac Co—See Pac El Ry f eu 4% 

n ow ) 69°21Q-F} 105%) ____.| M 1935--~---...-J: , t ee 8 Angeles asadena—See' Pac Elec Ry. 
Eighth Ave RR—See NY Rys) -| hein & Southeast ts os | |Los Angeles Ry Corp— 
Elec & Peop—See Phila Rap Tr Indianapolis aoe a Term 92 97 it & ref sf g 5s, 1940_.J&D 861% 874% 
Electrical Securities Corp— Ist sf @ 53 Jan 1 1933__ A&O| (95. | | Los Ang Ry 58g 1938__A&O 98 100 
Coll tr gsf5319350pt-.F&A| 9914 10014! Indlanap St gen 42 1933.-J&J| 85 | 96 Los Ang Trac Ist « 5s’38J&D) -----| ----- 
Eliz Plainf & Cent J \gee Public Citizens’ St con 58 g '33_M&N) 100 | ,96 |Louteuiie Ges & Mectrio— 
iz & Trenton RR}Serv Corp. | ates ‘Ss | 13 ist & ref g63°180p'14..J&J| 100341 10134 
Eimire, Water Light & RE | tet & ref g 43481040 0p JET] 90 | '93 |Loulev Home Telep s8°53- tea| ‘osig) 101% 
con g — 97 22 [ he 8 | 0534] nace 
El Pago El Co coll tr.g 58°32J&J) 98 | hereto 6349 1950. "Ak0 nox! pong |WOulsville Lt 0.753 spd. A&O, 98°) 101 
my & p Ober EIR pase Clev & S| W Trac} Interborough Transit— | 78| 234|| Unstamped......-.-.....-.| 97 | 100 
Coke Gas & Elec and Empire Ist & ref g 53°60 op tax-exJ&J| 9836 Loalsvile & Not Ry & Liehi— 
ke jt Ist&ref 59’'41 0p M&S| 96 =| _____ %| 9834) lat g 53 1925 opt 1910..-J&D) eeaks ee 
f This price includes accrued interest. & Last sale. n Nominal. : Sale price, 






























































JAN., 1917.] GENERAL QUOTATIONS—PUBLIC UTILITIES 41 
NOTICE—AII bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid. | Ask. Bonds. | Bid. Ask. 

Louisville Traction— | Nashville Water 4s 1928_..J&J 6b 4.35 4.25% Northern Texas Electric Co— | 
Louisv Ry con M 5sg’30_J&5| 10314) 10334 Nassau El RR—See Bklyn Rap Tr Coll trsfg5s 1940 0opt_.J&J|} 91 | 95 

2d mtge 44s 1940____.M&S 92% 9314 Nassau Lt & Pow Ist 53 °27A&O| 101 | -...-- Northern Texas Traction Co— 
Gen M 5s 1950_.-..-_-. F&A 98% 99% |Nassau & Suff Ltg 5s °45__F&A 95% 97 | _ Ist g 5s 1933 opt 1913__._J&J) 99%) 101% 

Louisville Wat Co 4s eee 103 104 Nat L,H & P 58’19 Ser B-.J&J| __._- | @canall Nor Westch Ltg 5s 1955_..J&D| 85 | _ 89 
ee i 103 | 104 Coll trust 5s 1920SerC_.J&D) ----- = North Hud Co Ry—See Public | Service| Corp 

Low Law & Hav—See Bosd Not St Ry | Cent Ind Ltg 5s 1927___.M&N 75 85 |North Hudson Lt, H & 0) 

Luzerne Co (Pa) Gas & Elec— | CityG&E(Paris,Ill)5s’35 A&O 85 95 (Hoboken, N J) 5s 1938- A&O} ee Yo Seem 
Ist ref&imp g 5s’480p’13 A&O 96 |} 97 Jerseyville Ill 5s, 1935__.F&A 75 85 North Jer St Ry—See Pub Serv| Corp 

zykens Val L & P 63 1945_M&S 95 | 98 |National Properties Co— North Shore Electric Co— 
nn & Bost RR—See Bos & Nor | Coll tr_4-444-534s 1946 _J&J 674%| 70 lst 4 ~ 1922 op 1912- “A&O| 100%} 101% 

acon Railway, & Light Co— Nevada-Calif Elec 6s 1946_J&J 97 |* 99 | Ist & ref g 5s ’°40 0p "20. A&O} 99 100 
lst cons g 5s ’53 opt ’08__J&J 93 | 94 |Nevada-Cal Pow 6s 1927_A&O| 102 103 (North Shore Gas Co of | 

Madison Co (Ills) Lt & Power— | \Newark Gas 6s Apr 1 1944_Q-J) 122 123 | Ist @ 5s 1937 opt._.._-_-. &A) 95 97 
eS 2 ae J&D 94 9614 Newark Cons Gascon 5s’48J&D}| 105 106 |Northwestern Risvated Cite) 

Madison (Wis)G&E g63°26A&0) 104 | 106 Newark Pass Ry—See Public Se|rv Corp | Ist M 5s 1941 opt_.____ 88 | 88% 

MadRiv Pow 1st5is’35gu op_F&A;| 10034 {; 101 4 New Bed Middleb & Brock—See|Old Col St Ry |__ Union El (Loop) 5s g’45- neo 63 68 

Mahoning & Shenango Ry & L—| New Bedf & Onset Ist 59’22.J&J| 85 | 0 (\|Northwest Gas Cake (Chic) | 
Penn & Mah Val 5s'22._M&N,) 100 | ----- New Eng Tel & Tel 5s 1919- erst 100} a<ass Cons g 58 Dec 1 1928...Q-M| 101 | -_---. 
Youngst Shar Ry&L5s’3i J&J 9944; 101 MO 20 30500086 6. 2s I& Beret), 2tacs 5% gold notes 1917 opt- &S) 100%) 100% 

Manchester(NH) Tr L & Pow— | 5s gold Oct 1 1932____- rere Se f sacne Cicero Gas genkref 58s’32J&J| 97 v4 98% 
ist cons 56 1921........ BeO! s2.-< iY gece N H & Centrev Ist 5s2’33._.M&S;} 101 | ----- Norwich(Ct)Gas&E g 5s’27 J&J| 100 | ___2_ 

Manhattan EI con 4s g'90_A&O Serer Seu 5. New Haven Wat 44s 1962_J&J| 105 | ----- Norwich St Ry 1st g 5s ’23 — eg NM. On aoe 
Stamped tax-exempt__-._-_-_- 9334; 94 |NJ& Hud Riv Ry & Ferry— | ‘Oakland Traction Co— | 
Ce) 1) ee &D 87 | 87% Ist gold 43 1950 opt___.M&S, 83 | 84 Gen con 5s Jan 18 ’35_ _J&J18 SRG) «see 

Manila Elec RR & Ltg Corp— N J Pow & L 53 1936____.- F&A) 92 | 94 Oakl Trac cons 5s 1933__J&J 50 52% 
Ist lien & col trg 5s'53-_M&S| 75 | 85 |New London G&E 5s’27_.A&O) 101 | ----- Oak Tran Ist con sf 5s’32J&J3) 73 anaes 

Manila Suburban Rys— (eS re AsO) 100 {| «5... Oak Tran Ist con g 58s’31_J&J 75 | 833 
lst M sf g 5s guar 1946_M&S| ----- | 86 Consol & refg 5s 1933. - BS Re se ee Oak Tr Cocong 68’'18 J&.) SO36) | aasce 

Mfrs Light & Heat (Pittsb)— | New Milford Pow Ist 53’32 F&A! 100 10314 Ogden Gas 5s 1945______.. Maem) 2.5. 98 
Mort & coll trg 63’17-’20A&0, 102 | ----- New Orleans Ry & Light Co— | Oklahoma Gas & Electric — 

Man’frs Wat (Pa) 53 1939_J&D 102 | 103 Gen M 44s g 1935______J&J 84% 84% Ist M g 5s '29 op aft ’14_A&0 96% 99 

Market St Elev Pass Ry—See Phila R| Tran Ref&gen53’490p'19serA M&N| 8734) ----- OklahomaNat Gas Ser6s.-M&S| 100!4 ----- 

Market St Ry (San Fran)—See! United) RRs |: a ae oo 5514 80 \|Oklahoma Ry— 

Maryland Electric Rys— Deb g gu 6s 1918 opt. _J&D 994! 100% Ist & ref g 53°41 opt ’21__J&J 90 93% 
Ist sf g guar 5s 1931 red_A&O 99% 993% Canal & Claib Ist 63'46.M&N| 117 | 120 Old Colony Gas Ist 531931J&D| 98 101 
Balt & Ann S L 5s 1946_F&A 50 | 60 N O Cy RR—Gen g 5s '43J&J) 10334) ----- Old Colony St Ry ref 48’54_J&J| = 75 80 

Massachusetts Electric Cos— NOCy & Lake 53 1943.J&J| 10639) ----- New Bed Middleb & Brockt— 

Col tr 5% notes 1918___A&0O 85 | 95 Power-house 6s 1917___.J&J| 100 | ----- Ist g 5s Jan 11920____.J&J| 98 100 
Massachusetts Gas 4%43'29.J&J, 98 | 98144) NO&Carroll con5sFeb’33.J&J| 105 106 So Shore & Bos g 53 '19_F&A VF | sfees 

Deb g 4s Dec 1931____J&J 95%} 95% Edison E} ist 5s 1929 __J&J) 103 | 104 (Omaha & Council Bluffs StRy—| 
McGavock & Mt Vernon—See Nash fe y & Lt N O Pow-House Co 53°41.J&J| 95 | ----- 1st consol g 53 1928____-__J] T&J| 95 97 
Memphis St Ry con g 5s’45_ J&J 93% 94 St Charles St Ist g 43’52__J&J) 90 | 94 ‘Omaha & Coun Bluffs Ry & Br 
Merch Ht & Lt (Indianapolis)— | Newp’t & Day’n St Ry—See Cijn N’pt * Cov lst cons g 5s Jan 1 1928__J&J 95 97 

Ref g 5s Oct 1 1922 optA&O 98 | 99% Newp’tNews&OldPt Ry & .. Co} Omaha EL&P 58°33 op '08_J&J| -----| ----. 
Metropolitan RR—See — Ry & Elec Ist g 5s Nov 1 1938____} Mani 98 | <<... Omaha Gas Ist con g 58°17 F&A 97 99 
Met St Ry—See N Y Ry Gen g 5s Marl 1941___._M&S) So | skeen Omnibus Cable Ry (San Fran)— See Uni tedRRs 
Met Telep & Teleg 5s 1918. M&N 10034) 101 Citizens Ry L& P 53’°40-M&N| -----| ----- Ontario Pow 5s*430pto’13F&A\ 9334 94% 
Metropolitan West Side “L’’— New W’msburgh & Flatbush—!| ISee Bkl yn RT) Deb g 6s 1921 opt 1910__J&. I 97 99 

Ist gold 49 1938_._____. F&A 69 71 N Y Gas Elec LH & P Co— _| Ontario Transmiss on Co, Ltd— 

Exten gold 4s 1938__-.-J&J acta 65 Ist g 53 Dec 1 1948_____ J&D} 10454. 10434 Ist gu g 58’45 op bef’ 16_ M&N| a te 95 
Mexican El L lst Mg 5s’35J&Jn -_-_-- 30 Pur mon col tr 4s 1949__F&A| 85 854 Orange & Passaic Val Ry—SeeP) ub Serv} Corp 
Mex Lt & Pow Ist 5s’33sf F&A n 35 45 Ed E! Ill, N Y, cong 53°95 oS & J) 107 | 109 34 Oregon Electric Ry— | 
Mich City G&E 5s ’37 op’ 10I&J 92 95 Central Un Gas 5s g1927J&J; 102 | 103% Ist g 5s 1933 opt___.--- M&N; 85 | 90 
Michigan Nor Pow Ist 5s’41J&J! -----| ----- Equitable Gas 5s 1932. M&S) 10036) ncecc Oro Elec Corp Ist 63’51op A&O| ____- PZ 
Mich Ry 6% notes 1919 _.J&D| 101%! 1013%| New Amster Gas 5s 1948_J&J| 100 | 101 | Ottawa Elec Ist g531933..J&D) ____- boar ae 
Mich State ‘felon te 1924. F&A) 100 1004%| NY&ER Gas Ist g 58’44_J&J| 102 | 104 | Ottumwa (Iowa) Ry & Light— 
Michigan United Rys— Con fe 1046... J&J| 100%) 103 Ist & ref g 5s 1924-.-__. J&I) 95% 98 

Ist & ref gold 5s 1936- M&N| 72% 744% NY&Westch Ltg 4s 2004_J&J) 80 2 Ottum Tr & L Ist 5s’21_A&0 98 100 

Jack & Bat Crk 5s 23... J&J| 97 99 Deb g 53 1954 op guar_J&J| 96 | 99 _ Pacific Coast Power— 

Jack Cons Tr 5s 1934__M&N| 93 95 North Un Gas 5s 1927_-M&N| 10144) 102% Ist and 58 1940 op 1915_M&S 95% 98 

Mich Traction Ist 53 ’21_ J&J} 102 105 Standard G L 5s 1930__.M&N| 1034| 10434 Pacific Elec Ry g 58 1942__J&,) 89% 90 

Mich Trac Ext ist 53'23_J&J| 94 97 \N Y Municipal Ry Corp— California Pacsic 60 °41..3@5) .....|  -.<<« 
Middlesex & Boston St Ry— bat DO Ge 2066... cccene J&J} 100 -----| Los Angeles Pacific Co— | 

Ist & ref g 44s 1932 opt_J&J) 88 924 INY & NJ Telep 53¢1920.M&N/| 1015} ----- lst ref g 4s 1950 opt’ 15_J&) 73% 75% 
Middle West U 6s Jan1’25A&0O 97% 99 ||N Y & Pa Telep & Teleg Co— | L A-Pac RR con 5’ 31 A&O 87 90 
Millvale Etna & Sharps—See Phila Co ist gold 58 Feb 11926___F&A| --.--| ----- LA Pa RR Cal 5s '43_M&S 85 871% 
Mil El Ry & Lt—5s 1926..F&A) 10: BAG) xacen Gen S Fd g 4s Nov'29-_M&N|_ 88 91 Los Ang & Pas 5s g 1928_J&.] 95 | 98 

Ref & ext 4443 g '31 opt-_J&J| 92%) 9534|N Y & Queens Elec Lt & Pow—| Pacific Gas & El ref 59'42-J&J; 9244 92% 

Gen & ref g 53 1951 opt__.J&D| -----| ----- ist cons g 5s Aug 1 1930- wea 100%) ...-. Pacific Gas & Elec (Arizona)— 

Milw Light, Heat & Trac— | Re epacencen OE. *  Beeee Beooee ist M 6s Jan 1931___--- J&J) 95 | 100 

Ist g 5s gu 1929 opt_.M&N| 10044) 102 Y & Queens CoRy 43'46_A&O|} -----| ----- Pacific Gas Imp 4s Sept ’30 Q-M 91%) 92 

Milwaukee G L Ist 4s '27_ M&N| | ee Beer | Steinway Ry—list g 6s’22. J&J| 100 103 | Pacific ry & Power Corp— | | 

Minneapolis Gas Light— \||\New York Railways— Ist & ref sf g 5s 1951 op- Mas 92 | 93 
ist gen 5s Feb '30 op '14 M&s 100% 10134 | Ist R E & ref 4s re f 16- Jées| 71% 724%'| 6% notes 1917_.-..---- &J;} 100 | 101 

Minn Gen El Ist 5s’340p_-J&D, 10244/ 10344) Adjinc g 5s Jan 1942___A&O\f 48 484% PacL& PCo Ist 5s 437 7Ja3 S944) cnane 

Minneap St Rvs—See TwinCity) Rapid | Transit | Bleeck St & FF Ist 48’50_J&J| 58 63 Guaranteed___.-...--_--- OO56) conen 

Mississippi Riv Pow 58’51_J&J 76 77 +‘|| Bway&7th Av Cons 53’43J&D|} 99 99% Pacific Pow & List 5s’30_F&A| 92%! 95 

Mississippi Valley Gas & Elec— | Bway Surf RR Ist 53’24_J&J} 101 102 = Pacific Teleph & Tel egraph— 

Coll tr 5s May 1922 opt_M&N 93% 944%4| CenCrosstown Ist 6s’°22.M&N  -----| ----- lst&col trsf g 5s’37 op’ 22.J&J| 10034) 100% 
Mississippi Valley Ry & Power—} Chris&10th St 1st4s’ 18A4&0) Pst aoa Paducah T&L col tr g5s’35 M&N 75 | 80 

Ist & ref 5s 1945 _______ I&JI 8 9234| Col & 9th Av Ist 53’93_._M&S, 98 99% Parr Shoals Pow 53 1952--A&O;} 85 88 
Missouri Edison El 58 ’27_F&A, 1004) ----- | Eighth Av cert ind 6s’ 19.R&A| 100 | ----- Paterson Ry—See Pub Ser Corp 

Mo El Lt 6s May 1921._Q-M| -----| ----- | LexAv&P Fy lst 5sg’93.M&S| 99%) 100% Paterson & Passaic Gas & Elec | 
Mobile Elec 5s ’46 op ’"10_M&N 90 92%) SecondAvcon 5s g’48gu.PF&A Sf 3% 6 | Consol g 5s 1949___-.-- 102 | 103 
Mobiles Gas Ist 58 1924___.J&J| 96 98 % | Trust Co ctfs of 7) Cy eee Sf 3% 6 Pawtucket Gas 4s 1932 - “M&N, 88 90 
Mob Lt & RR—Ist g5s’37_J&D, 100 101 South Ferry Ist 53 1919-A&O| --.--| ----- Peekskill Lt & RR—5s'30.A&0O, 96 99 

Come e G6 1063 .....  cocue M&s 98 984%| TarWP& Mam 8g "98M4&S8\f .-.--| ----- Pennsylvania Ltg 53 1940__J&J| 96 98 
Monongahela L&P 58 '49__J&D 9914; 102 Third Ave—See under ‘‘T.’’ Penn & Mah Vall—See Mah & Shen Ry & Lt 
Monongahela St Ry—See Phila) Co | 34th St Crosst Ist 58’96_A&O)} -----| ----- Penn Wat & Pow sf 5s '40_J&J 95% 96 4 
Mencagahete Valley Traction—| 23d St. Ry. 5s 1962_____ J&J 94 | 96% Penn Public Serv 5s 1962-F&A| 95% 97% 

Ist M g 583 1942 0pt’22_.J&D| 92 94144|N Y & Rich Gas 5s 1921__M&N 92 | 96 | Penn Yan & Lake Shore Ry— 

Montana Power— ? INY&Stamf—ist g 58 °31__A&O 90 | 95 a Ee SOee 8 ane a ose 
Ist & refsf 5s 19430p’18_J&J 99%; 100 lsté&ref g4s’ 580p af’ 14guM&N 70 | 76 | Pensacola El Co 1st 53’31_-F&A| 89 95 

Montreal Lt, Ht & Power Co— New York State Rys— People’s G L & Coke, Chicago— 7 
lst&col tr g 4448’32 op’12 J&J) ----- 896 Ist con g 44s ’62 op "13M4&N 86:34 | lst con g 68 1943__.---- A&O) 105 115 
Gold 5s 1933 op 1913___.A&0; 9644) 9914|N Y & Suburban Gas—See West chester Light’ g Refunding gold 5s 1947-M&S| 10134 102 

Montreal Tramways & Power— NY Tel Ist 4448'39 taxex.M&N, 99%) 9944 ChicGL&C Ist 59'37_.J&J)| 102%) ----.. 
Coll tr 6% g notes 1917-A&O} 98/4 100 .N Y Westch & Bos Ry—See Steam R)/Rs— Consum Gas 1st g53’36 J&D 100% 101% 

Montreal Tramways— _ |Niagara Falls Pow 5s 1932_J&J| ___-- 20836 Ind Nat G&O g 5s "36gu M&N!| 86 90 
Ist & ref g 5s 1941 opt...J&J 96144; 96%) __Refg & gen 63 Jan 1932_A&0) 107 10 Mutual Fuel Gasg 5s’47M&N| 100%) ----- 
Montreal St Ry 44s’22_F&A| -----| -----| Niagara LH & P 1st 58’22M&N| -----| ----- People’s Trac—See Phila R T | i 

Montville St Ry—5s 1920_M&N; 100 | ----- Conus & refg g 5s a opt_M&N| ----- | ----- Peoria Bloom & Champ Trac— | 5! 

Morris Co (N J) Traction— |Niagara Lockport & Ont Pow— Ist g guar 5s 1936..-.--. M&N| 100 102% 
Ist 5s J’ne 15 1935__J&D 15} 45 55 Istsfg 53’54tax-exempM&N 924; 94)4 Peorla Light—Colltrg5s’36J&J) -----|  ---.. 

Morris&Somerset Elec5s’40A&O; 9814) ----- ‘Nort & Atl Term—See VaRy&P Peorta G&E 53 '23 op ’08_J&J; 100% 101 

Mt Wash St Ry—See Phila Co | | Nort & Ports Tr—See Va Ry &P Peoria Ry 5317 to ’26 gu_F&A on) 22255 

Muncie El L Ist 5s’32 0p ’12J&J; 99 100 | Norfolk Railway & Light— Philadelphia Company— 

Muncie Hart & Ft Wayne Tr—| | Ist cone & sf 53 1949___M&N| 9914; 100 | Ist coll trust g 68 1949-.M&S| 101% 102 
lst g 58 1935 opt 1925___J&J| -----| ----- Norfolk St Ist g 5s 1944__J&J 105 106 Cons mtg coll tr g 5351. -M&N 90% 91 
Muncile& UnCTr—See Ind Un Tr! North Carolina Elec Power—_ | Conv deb g 5s 1919_---- F&A) 98% ----- 

Munici Gas & Elec, Roch—| Istsfg5sOct’4Go0p'’16A&0O) 89 93 Conv deb g 5s 1922 opt- M&N| 924% 93 
Ist M g 44s 1942 9: 112 A&O 91 94 | North Carolina Pub Serv Co— | Ardmore St 58 1958_..-A&O| 92 | ----. 

Munici al Service C | Ist & ref 53 1934 opt-...A&O| 84%) 90 Central Trac ist 53 1929_J&J| 96 | 99 
8 fcol tr g 5sMar’ ‘320p" 15M&S| 92 96 | Salisb & Spencer 5s’45..M&N, 8444 90 Citizens’ Trac 1st 531927A&0) 102 | --.-. 

Muscatine ht & Traction— | North Cal Pow 5s 1932_._.J&D! 96 99 Duquesne Trac Ist 53’30_J&J|} 9914 101 
Citiz Ry & ree 538’17_A&O) 98 100 | R&conssf 5s’48 op "15 CS 81 Fed St & P V 5s May 1 "425&J, 99 | 101 

Muskegon Trac & Lighting |Nor Canada Pow 63 1928._J&J| 96 98 Ft Pitt Trac lst 53 1935_J&D, 96 100 
Ist g 58 1931 opt 1911 M&S, 83 85 | Northern Idaho & Mont Pow— | Millvale Etna & Sharpsb— | 

Muskogee Electric Traction— | Istsfg6319490p’'’14_.__F&A| 55 62 | lst g 56 1923_....... M&N| 96 | 99 
Ist 8 f gold 5s 5986.2 MGN 70 80 | Northern Illinois Lt & Trac— Monona 3 Ry 58g 1928.J&D) 98 | 100 

Muskogee(Okla) Gas & Elec— lst M gold 5s 1923 guar__J&J 97 99 WIIK&EPIit ist g5s’°29 M&S, 95 98 
Ist & ref 53 1926 op en —JI&D) 96 98 | Northern Ohio Trac & Light— Mount Washington St Ry— “4 

Nashville Railway & Light— lst consol g 5s 1933_._._- I&I 98 100 Ist & coll tr gu 5s 1933.A&0 99%) 100% 
Cons g 5s 1953 opt 1908. J&J 101 101% = 1st consol g 48 1933_____- I&I OS: '} geacn Pitts Alleg & M gen 58’30A&0;} 10134; 103 
Ref and ext gold 5s 1958_J&J 84% 86 | Ist] &ref 53 1956____.-- F&A) 92 94 | Pit oe & Bir Tr 58g 1929- M&N) 100 | 101% 
Nashville St Ry 58 1925__J&J| 10044) 10144 Nor Ohiocon g 5s 1919__J&J Oo ia BK & A Trac 68 1931.M&S, 104 107 
Edgefield St cons 63 1920-J&J| 101 103 | North OntL&P6s Apr’31_J&J| 84 88 | Brownsv Ave 5s 1926-F&A; 95 — ----- 
McGavock & Mt Vernon— Northern States Power Co— W Liberty ist g 53 ’°30.J&3) 94 | ----. 

Summer St 1stM 6s’26.J&J| 105 108 Ist & ref 53 1941...... £0, 97 97} Pitts & Charlerol 58 °32_ MEN 95 97 
2d series 6s July 1937_.J&J 109 113 6% notes 1926__.___-- A&O;} 100% 100 Pitts Trac 1st 5s 1927 _A&O: me |. eens 

{This price includes accrued int. & Last sale. mn Nominal. 3s Sale price. 
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Bonds. 


Philadelphia Co. (Concluded) — 
SoTracisté&coll tr g 5s’50A&O0 
The 2d Ave Tr 5s 1934__J&D 
United Traction 5s 1997_J&J 
West End Trac con 5s ’38.J&J 

Phila Elec Tr ctfs 48 Oct ’°49 J&J 
58 g tr ctfs April 1 1948_A&0 

Philadelphia Rapid Transit— 
Coll tr rs 5s 1957 - 8 f_.F&A 
sf 58 62 opt ’17_M&S 
Dar 4 fedia & C a St R 

lst 4448 ’36 opt ’16 gu- &J 
Market Street Elev Pass Ry— 


lst g 4s 1955_...- M&N 
Union Wection— 


Elec & Peo 4s tr ctfs’45A&O 
Hest Man & F 58 1924 M&N 
People’s Traction Co— 
P P Ry tr ctfs 48°43 F&A 
W Phil Pass 2d 5s ’26.M&N 
Philadelphia Suburban Gas & El 
lst M & ref g 58’60 op’15.F&A 
~ & W Ches ist 5s 1918_J&J 
ge, e gold 4s 1954_____- J 
Pitts & Man—See PhilaCo 
Pitts & 7 rm Tr—See Phila Co 
Pitts & Charleroi—See Phila Co 
P McK&Con—See W Penn Rys 
Pitts McK & Greensb Ry— 
lst 1931 
Pitts ] 
Portland (Me) El 58’26 opt F&A 
Portland (Ore) Gas & Coke— 
ist & ref g 58 '40 opt ’20- Jad 
Portiand Gas ist 5s 1951 F&A 
Portland (Me) RR— 
ne con 34s 1951 op ’31- J&J| 
st 1 & con m 58 1945__.M&N 
ee A Ry Lt & Power— | 
lst & ref sf 58 1942 op__F&A 
5% notes May 1 1917- --_M&N 
Portl’d Ry ref 58°30 op_M&N 
City & Sub con 4s ’30_J&D 
Port Gen Elec Ist 5s 35_J&J 
Portland (Me) Water 4s ’27F&A 
Porto Rico Rys, Ltd— 
lst g 58 Nov 1 1936 op. M&N 
Potomac EI! Pow 5s ’29 op_J&D 
Cons M g 5s 1936 guar__J&J| 
Prescott G & El Ist 6s ’40__ J& J) 
Prov. Secur.—see Steam R.R’s- 
Public Service Co of Nor Ill— | 
lst & wed} 58 1956 op’21_ A&O| 
Public Service Corp of N J— 
Trust certs 6% perpet..M&N| 
5% notes 1919____._.- M&S) 
Gen g 5s Oct 1 1959 op__A&O) 
Camden Sub lst 5s 1946. S&S! 
Cons Trac list 58 1933 -J&D) 
_ Piainf & Cent Jer Ry— 
lst g 58 Dec 1 1950__ _J&D| 
Elizabeth & Trent 53’62 A&O| 
J C Hob & Pat 4s 1949_ MEN! 
Newark Pass con 5s "30- J&J) 
Newark Term Ry 5s "55 - J&D, 
N Hud Co Ry cons 58’28_J&J) 
2d 58 ext to 1924._._M&N| 
Nor Jer St Ry 48 1948_M&N| 
Or & Pass Va! Ist 5s ’38_ J&D) 
Paterson Ry—Con6sg’ 31J&D)} 
2d 6s ’14 ext 5% to '44A&0, 
R Tr 8t Ry Ist M ds¢g *21A40) 
Riverside Trac 58 1960._J&D) 
Bo Jersey Gas El & Trac— 
Guat » 5s Mch 1 1953 M&S) 
Pueblo & * eu & Ltg— 
lst sf 58 1 
Puget Lb faa Co— 
lst g gu 58 1933 opt__._.J&D 
Puget Sound Tr L & Pow— 
Puget Sound Electric Ry— 
lst consol g 5s '32 op_F&A 
Tacoma Ry&P 5s ’29 A&O 





Cons £ 58 1939 opt____- J 
Qagens S anes h (NY) Gas & Ei 
Gen M 58 1952____- 


& 
Quincy aft) Gas Elec & Heat— 
lst en © 1935 op ’10_M&S 
Ree ay & E 58 1929 - -M&S) 
is) Water 5s °31. -M&N| 
Rap Tr St Ry—See Pub Ser Cor 
Reading Trac 6s 1933____- J&J) 
Read Wom— let 5a g’25J4J5) 
Rhode Isld Sub 4s ’50 & 





Richmond (S I) Lt & RR— | 
[st coll tr g 43 1952____-_ J&S) 
Rio de Janeiro Tram L& P— | 
lst g 58 1935 


a 


_ Bid. 


97 %4| 


86 
101 


86 
1C1 


99% 


100 
83 


| 
st 
| 
| 








100% | 
103° | 


100 


784) 
93 CO 


112 

102 

102 
93 
99 
97 
95 
99 34 
75 


70% 


86 
Riverside Trac—See Pub Serv C orp 


Roanoke Tr & L Ist 5s 58. F&A! 








Roanoke W W 6s 1936____J&J 99 
noch G&E 2d 44s8’200p’ 1OM&8 98 
Roch Ry & Lt 52 54 opt.._J&J| 10014 
_ | ~~" = ae 101 
Roch Ry cone 5s g 1930_ ye 102 
2d 5s a EE ee 101 
Roch Syr E Ist 5s 1945_ man 50 
Rochester rg Ist g 58’20.J&J 99 
Gen 58 1933___._.____- A&O 65 
Restore nity Electric Co— 
st & ref sf 5s '39 op’ '14M&S 98 
Rocktord & Inter-Urban Ry— 
ist ¢ fe 1922 op 1907... A&O 90 
ford & Free rt Ist 
58 4 op aft Feb ’10 MaN 90 
Rock B & J 1st g 5s ’30guA&O 90 
Rumford Falls Pow 4s Octl ST a 
Rutland RyL&P ist5s’46 M&S 78 
Sacramento Elec Gas & nln, °7- | 
Cons 5s llr 1 1927_ &N) 103 
ento Gas 6s '17-40_A&O) 100 
Saginaw-Bay City = 
= & ref g 58 1935_....M48;} 80 
paw Val Tr 58 1920_F&A| 98 
st c arles St RR—See N Or Ry & L 


8t Clair County (Ill) Gas & E!—| 


st cons guar 58 oT ae 84 


| 
| 
| 








Ask. Bonds. | Bid. Ask. Bonds. | Bid. Ask. 
St Joseph Gas—ist 58 1937_-J&J, 75 82 Superior M henge 3 — & Pow—) 
St Joseph Ry Lt Heat & Pow— lst 48 May 1931_______ M&N| 84 90 
oS Ist g 58 Nov 1 1937__-_M&N 994) -.-.. Syracuse Gas "ae 1946 --__J&J| 100% 102 
72 §t Louis RR—See Un Rys (StL) Syracuse — Shore & Nor— 
100% St Louis Springf & Peoria RR— ist M ’47 opt °17_M&N'f 73 76 
91 lst & re g58’390p.J&D 88 en-ce ae ap ght rk 58g 1951.J&D 103 103% 
107 St Louis & 8 ringf 58’°33_J&D 100 ----. |Syrac L. & tr 5s '54__J&J 86 89 
Spring & NETr 58 1936 J&D 98 99 Syrac Rap Tr Ist g 58 1946_ = Saree) -cai.. 
98 StL& Sub Ry—See Un Rys (St L) 2d mtge g 5s 1930_____- &J|; 97 | 99 
98 St L Tran—See Un Rys (St L) Tacoma Gas ref g 58 1926_ ieD 60 70 
St Paul City Ry—See Twin City R T ome Ry & P—See Puget Sou nd Elec! 
84 (St P Gas L con ex 6s 1918__J&J «| eseee Tacoma Wat Sup Ist 58 ’25.J&J 88 91% 
Gen gold 58 1944____-__- M&S 99% to Tampa Electric Co— 
98 St Petersb — Ltg 63'45_J&D 95 | lst M g 5s 1933 8 f op__J&D 99 101 
Salisbury & Spencer—See NoCat sf 8 ery. ; Tampa Gas 58 1937 opt-__M&N 96 97% 
86% 3aimonRivPow gu 5s’52 0 opr. Pe A 93 Tar W Pl & Ma Ry—See N Y |Rys 
102 |Salt Lake Term 6s 1935 101 103. Taun & Brock Ist g 58’°17_F&A| -----) --.-- 
San Antonio G&E 5s ’49 - Mes 96 100 Tenn Pow gu 58 1962 opt_M&N 82 85 
87 San Antonio Water Supply— ; Terre Haute Indianap & East— 
103 lst & refaf5s'330p'13 F&A 91% 934% Ist & refstg 5s ’450 ‘eaged eee! ue 
San Diego Consol Gas & Elec— | Terre Haute Trac & Lig 
100 ist g 58 = opt 1914._M&S 96% 99 lst con M g 5s 1044," M&N 97%; 100 
EE Deb 6s 1 Rie "ee Terre Haute El—5s ’29_.J&5J 98 | -__.. 
85 |Sand Frem % So Ry—See Lake Sh a iRy Texarkana G & E 5s ’30___J&J 97 | 100 
San Fran G&E 4369. 1933_M&N| | 97/4 Texas Pow & Lt Ist 53'37_J&D 9434 97 
ES ee a eae | 9134 95 Texas Public Service 68’33_J&J; 100 103 
San Fran Oak & San Jose Con—| : Tex Trac—Ist sf g 5s’37opt S&S) eave jnalee 
Con 5s May 19 1938--_M&N19| ----- 43% Third Avenue Ry (N b Scare | 
SF os &S8J Ry 1st 58’33_J&J> 980 85 Ist ref g 4s 1960 op aft ’14 S&d 80 81% 
72 5e 1933 sf_...- J&J' 59 70 Adj inc g 5s Jan 1960  * A&O Ss 75 75% 
San joint A Lt & Pow Cor Third Av RR ist 58g ’37_J&J| 107 108 
102 Ist&ref g 6s’50SerAop_F&A!| 103 ~---- Dry Dock E Bway & wet! 
| 7 2 eee eae | 100%; 102% Ist 5s gold 1932_.___- a 93 
98 San Joaquin Light & Power—| Certif indebt 5s’14_._F&A'f 14 23 
ee lst 58 1945 0p aft’10__J&D|} 1003%| ----- 42nd St M & St N Ist “68 10, | | 
Santiago (Cuba) Elec L & Tr—| | Ext at 5% to Te | a 
80 lst g 68 1959 opt ’19___-- J&J' 92 95 Sou Boulev g 5s 1945___J&J 80 | 90 
101 Sao Paulo Tram L & P, Ltd— | 28th&29th St5s’96 ctfs AOS -----) - 
let g 5s June 1 1929_..-J&D)| ----- k 84 Union Ry ist 58g 1942_._F&A;| 101 102% 
777% Savannah Elec Co 5s g'52_J&J; 68 | 70 Westchester El lst 58g’°43J&J— 85 | . 90 
enna Sayre (N Y)Elec 58 1947--A&O! 93 | 96 Yonkers Ry ist 5s 1946_A&O 89 | 95 
91 Schenectady Railway Co— | | Thirty-fourth St Crosstown—S ee N Y | — 
wees lst M 5s 1946 op ’19---_M&S| 100 101% Tele “4 gee Green & Southern 
scsi Schuylk Trac—lIst 5s ME cecel eines 5a May 1 1921_._..M&N| ----. 86 
-----, Scioto Vail Tr ist 5s 1923 M&S 96 | 98% Tol ‘Than & Nor St Ry—See Lak e Sh El Ry 
| Scranton Elec 5837 opt '12.J&J; 10144, 102% LK AE H con Ist g5s’35 AO n 7 _ 76 
ene ae Scranton Ry—l1st 5s } ov’ 325 & J) -==~s5| ----- Toledo Home Telep 5s 1922.J&J ae 
10544 Gen g 58 1920 opt_-_--- M&N 97% 994 Tol & Indiana Ist 58 1931_J&J) 98 | 100 
102 Am Rys Tr ctfs—See Am Rys| | Toledo Trac Light & Power— | 
92% Scran Trac Ist 68g°32.M&N| ----- | -=--- Ist lien 6s Feb 1918 ise. -F&A; 100 | 101 
Scran & Carb Tr 1st 6e’°23J&J| ~---- | ----- Tol & West Ry ist EET Bree 
Scran & Pittston 68’23-.A&O) -----| ----- Topeka Edison 53 = ’30_J&J; 9844 100 
96 Seattle Elec Ist g 5s’300p F&A) 100%) 101% Topeka Ry—5s °30 op '15_.J&J 98%, 100 
Con & refgsf5s1929__.F&A| 94 | 97 | Toronto Ry 44s "7 , we ee Bee 
10644 Seattle Ry 5819210pt-.M&N, 100 | 102 | frentonG & Elg5s1949_.M&S 103 | ----- 
100% Seattle-Everett Traction— , Drent Penn & Hop 53 '43-J&D -----| -..-- 
92% lst Mg 58 1939 0p '14__M&8 90 93 Trent St Ry—con g 5s’38_.J&J| 99 |  LL-- 
emia’ Seattle Lig Ist 58°440p 10_M&S -----| Trent Pass 6s tal 31 | Mes °° sags 
10% Ref g 5s 1949 one rr 7 ror, 93% "9514 Tri-City Ry & Ligh | 
| Second Ave—See Coll trsf g 5s {523 Uae A&O. 100%! 101 
—— Second Ave Troe See t hile Co) Ist & ref g 58 1930 opt-.J&J, 94'2; 96 
95 (Seneca Power Corp 6s °46- M&S) 99 101 $Troy City Ry—See Un Tr (Alb)| 
79% S%haron & New Castle Ry— | Troy Gas 2d 6s 1923____-_- F&A! 105 | 106 
106 lst g 58s guar 1931______- 7? iy?) Consol 58 1939_______- M&N 104 | 105 
100% Shawinigan Water & Power— Tulsa (Okla) Corp 5s 1932_.M&N 97 99 
104 5% gold notes Oct 1’18_A&O) 994 100 (| 28th & 29th Sts—See 3d Ave Ry| 
Se Shrevep Rys— Ist 5s '18-"44J &J b 54% 5% 23d St Ry—See N Y Rys 
80 = Sferra & San Francisco Power— Twin fr Tat | Rapid Transit Co— | 
jeenn lst g 58 1949 opt____._.__F&A 90 93 t R con 5s "19 J&J15| 100%) -~..-.. 
week Sloux City Service Co— § at Paul Cy—Ist g 6s ’32_ oe 
ecmnmasiias Ist & refsfg 5s’28 0p___J&J 95 ie cnaaatiad Ist cons 68 g 1934....A&O, -----| --.-. 
anaes Sioux City Tr ist 581919 J&J) .----| -.--- Cable con 5s g 1937__J&J15; 102 eee Shed 
95 | Semeseet Un & Middlesex Ltg— Guar g 5s 1937____-_- Ml goawel aeame 
Mtge g 48 Dec 11943_._.J&D) 77 | ----- Minn & St P Sub 5s ¥ apa ee) ee 
99'4'So Bend & Mishawaka Gas— Minn St & St Paul City— 
| Cons g 58 19260 4 Ly ad 7 aaa Cons ar g5s 1928 -- Aso. 102 102% 
99 | South Carolina Lt . | Twin City Telep 5s ’17&’26. J&s) Se ge Ss 
| lstef g 5s 1937 ae &N 85 | 90 | Twin States Gas & Elec— 
97 | South Cov & Cin St Hy Ree Cin|New & Cov Ry)! ist & ref 5s Oct 1953_ _A&O 90% 92 
\South Ferry—See N Y Cadet ae A ad of London 
101 South JerGE & T \see Bib Ser| Corp || 434s Jan 1 1933__._...-.J&J|_ ----- 93 
South Sh & Bos St Ry—See Old \Colony St Ry | Income BY. )” ee f 72 80 
80 | So Side El 44s 19240p’10_J&J) ----- 89 Unlon Depot—See United Rys St. Loujis 
92 |Sou Yuba Wat—Con 68’23.J&J; 106 | ----- vee yh t & Pow Co of St 
| Southern Bell Telep & Teleg— ts Se Sept 11932_._._.M&S ----- 101 
71 | ists fg 58 1941 op °16-_-J&J| 10044) 100%) Ret ext 58°33 op aft’18_M&N|) -----| ----- 
| Sou B’vard—See Third Ave Ry | Union Elev RR— Northwest Elev 
100 | Southern California Edison— | Uaton Light Heat & Pow(Cin)—| | 
| Gen g 58 Nov 1939 opt-_J&J| 98 | 99 lst 4s May 1’18o0pt’06_M&N,| 97%) ~-.--- 
88 Conv deb 6sMar15,’20 M&S15) 103 | 105 Unico Ry—See Third Ave Ry | | 
annie | Southern Ilis Light & Power— | Union Ry Gas & Elec Co (II bh | 
88 | Ist M 68 1931 op__----_ J&J| 101 10244 Col tr g 58 1939 conv op-J&J| 91 | 93 
\\Southern Light & ction— 5% notes 1919......... A&O 9834; 99 
111 Coll tr g 58 1949 opt__._.M&S| 89 93 Union Trac Co of Indiana— | 
101 |South N N E Telep Ist 58’48.J&D|) 113 | ---.- Ist g 58s July 1919______ J 94 | 96 
84 | 3outh Ohio Tr—See Cin Day & Tol Tra ct Indianap North’n 5s 1932 J&J 74 | 96 
| southern Pow 58 1930 opt_ mee 9944, 101 Union Utilities 5s 1944 op J&J  -.--- | emeae 
67)4 Youthern Sierras Power— United Elec Lt & Power, Balt—! | 
mM iy 6s Sep’ = 18J&J) 101 | 103 | Ist cons g 4448 1929.-_M&N) 9344) 94% 
o---- -—See Phila Co | Unit Elec Coof NJ 48°49. J&D 84 | 85 
| Southern Utilities 68 1933_A&0, 98 | 100 United Electric Securities Co—| 
ee Southern Wisc Pow 53’'38_A&O) ...-.| -.---| Coll tr g 58 1933 to 1943_F4&A' 8 | 100 
aan Southwestern Gas & Electric— United Fuel Gas 6s 1936-.J&J,) 100%) 101 
99 Ist &refsf5s19320pt-.F&A 9114) 94 | United Gas & Elec Cor | 
re 44| Southwestern Power & Light— | Colltrsfg 6s 1945.._._.A&O,; 95 | 97 
102 Ist lien 5s 1943_._.._. J&D 92 | 94 OnitedG &EofNJ1st5s’22_J&J) 98 | LLL 
104 (Southwest Missouri RR— Cnited ae & El(SF) 58°32 J&J) - -.| 103 
edn Gen & ref 58 1931_._.__.M&S| -..--.| --.---|| United G& F 68’180p'14_M&N 99 101 
53 SW MoE Ryref581923_M&S  -.---| ----- |Taited Illum Co New Haven— 
sagen Spokane & Inland Empire RR | lst 4s Feb 1 1940.......F&A) 98 ‘seen 
Sn aie Ist & ref g 5s 1926 opt_M&N 75 80 “United Light & Rys— 
SpringBr’k Water—5s g'26.A&0 10036) 104 ~—s_ int & ref g 5s 1932 op- J&D 88% 893% 
100 —s- Springfield (O) Lt Ht & Power— Conv deb 6s 1926______ M&N 97%) 99 
| lst sf g 5s 1929 op 1914_ oa 9734 100 64 gold notes 1918 opt__J&J 100 100% 
95 | Gen & ref 5s 1933_____- &O 95 gold notes 1920 opt__.J&J 100 100% 
Springf & N E Tr—See St i‘t Spri att A Pp eorta— United Power & Tran— 
95 Sete yy (Ill) Ry & Lt Co— | Del Co & Phi tr ctfs4s'49 J&J 60 62 
95 r § 58 1933 opt...J&D 84 86 | United Rys iy ctfs 48 ’49. T&S 72 74 
eile ex sprinefiel (Mo) Ry & Lt Co— | United RRs of San Fran— 
83 oe 5s 1926 opt___.M&N 90 | 93 | §Sfg 4s Aprill 1927... A&O. 3644| 37 
yo |e.) SS ee eee 97 100 Market St con g 5s 1924_M&S, -___-_ 78% 
mama Springfield cos Ry— Omnibus Cable 1st 63"18 A&O 91% 97 
102 || Ist m 58 1935.-___.._- M&S 92 | 95 | Unit Rys & Elec ene 
‘spring Val Wat’ refg4s'23 J&D 9644 -.--. Ist consol g 4s 1949___.M&S| 8314) 83% 
ae ate | Sta rd Gas & Elec of Delaw— Incomes g 48 1949 0p ’'29J&D|) -___- 6 
100") Conv sfg 6s 1926 opt-..J&D 101 102 Inc funding g 58 1936..J&D, 89 894 
| 6% gold notes 1935.._._.A&O 93 | 96 Balt Sparrows Pt & Ches— | 
| Steinway Ry—See N Y & Qu Co Ry | Ist g gu 4448 1953_._F&A) 9734) 98% 
87 Suburban Gas Co of Phila— Balt TracCo Ist M 5s'29_M&N) 1044) 105 
| istsfg 5sApr 1’520p’07- A&O 102 | 104 | No Balt Div ist 58 ’42_ J&D 








10674) 107 





b Basis. 


Jf This price includes accrued intarest. 


k Last sale. 


n Nominal. _ s Sale price. 








JAN., 1917.] 


GENERAL QUOTATIONS—PUBLIC UTILITIES 


NOTICE.—AIl bond prices are “and interest” except where marked “f” and income and defaulted bonds. 
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{| | 
Bonds. | Bid. | Ask. | Bonds. | Bid. | Ask. ! Stocks. Pard Bid, | Ask. 
Unit Rys & Elec (Balt) (Coned | || Worcester & Conn Esstern Ry—| ‘Caiman Ry Pow & Lcom. 100 54%%| 5534 
CentRyconMg5s1932-M&N) 105 | 106 | iststg 414s 1043_-_- j&3| 90 | 95 || Preferred A_-......--... 100 100% 101% 
xt & imp 58 1932__.M&8} 105 106 ||Worc Con St Ry 41g3 1920.M&S 97 |  ..-. TS 9 Mee pipet, 0| 74%| 75 
City & Sub Pst 5s 1922_J&D| --.-.-- | 10234 lst & ref g 444s 1930____F&A 93%) -----|| ‘Commercial Union Teiep Gi, et d 24 28 
Lake Ro El ist 5s8’42 M&S} 104 | 106 OOD @ DE R006 nnincncns M&N 984) ----- |\Commonwealth-Edison 100; 141 142 
Unit Rys (Phila) —See Unit P&T) Worc & Clint ist g 5s °19_J&J So |. amass mato Pow Ry & Lcom..100; 58 60 
United Rys of St Louis— Wore & Marlb Ist 58°17_-A&O 100 |  ___-- Sa. ae 100; 80 83 
Gen g 4s July 1 1934____ J&J) ‘cli a 61 \Worc&SouthbStRy4%s.22M&S; 97 |  __L-- \Coney ‘Teland & Bklyn RR..100) 90 100 
Cass Av & F Gds Ist 5s 1912 | \Wore & Web St Ry 5s'19.J&D 99 | epee ‘Connecticut Power pref_...100| 94 97 
Ext at 44% to 1922__J&J WIE), ancus Yonkers Ry—See Third Ave Ry Connecticut Ry & Lighting_10 TE Capea. = 
Lindell Ry ist g 5s 1911 | York Haven Water & Power— | MI cain eaten 1 ak. ated 
exten at 44%% to ’21_ F&A| 98% 99 lst 5s June 1 1951____- J&D 87% 91 |\Cons Gas,EL&P Pee 120%} 121% 
Compt HUD&M Ter 63°13 | 2d 6s May 1 1924_____ M&N 70 | __--- Consolidated Gas (NY) | See |under NY (City 
Ext at 5% to 1028... -J&d| 10044; 101 Cons M 5s May 1 1957_M&N i esos ; Consolidated Gas (Pitts) Yt. 60! d 20 24 
St Louis RR (B’way) 5s |York Rys—ist M g 58}1937 opJ&D 98 4 \Cons Trac of N J—See Pub Serv, Corp 
ext at 44% to 1020. M&N| ee 99 (Youngstown & O io River— * \Gonsol Water (Utica) com__100 50 60 
Union yo Re 68g1918_J&D| 101%| 1013%{| Ist Mg 5s 1935 0pt'15_A&O, 95 5% preferred........... 100; 75 80 
St L & Sub Ist 53g 1921 F&A; 10034) 101 | Youngs-Sharon Ry & L—See Mah &S Ry & L| 2% protected. ......0c-- 100). 106..| ~<.<. 
Geng 5sApr11923guA&O| 72% 734 \Zanesv Ry L&P—See Col New & Zane|sville |Consumers’ Gas (Toronto)-..50)z 162144| ----. 
StLouls Trans Co5s1924 A&O} 51% 55 \Consumers Pow (Mich) pref.100| 97 99 
United Rys Investment Co— | PUBLIC UTIL STOCKS Par. \Contin Pass Ry—See Phila R T| 
Ist lien colltrsftg5s’26M&N| ----- 75% Adirondack Elec vhpaeonean | ~ * en ee ‘Cumb’ I'd Co (Me) P & 1A.-30, 2 55 65 
U 8 Public Serv 6s 1918___ A&O) 98% 101 ie. °° eee 90 ix —. eee eer 95 98 
U 8 Teleph 5s 1919________ J&J; 98 98 34) Along Boy Southern RR aaa +4 ae MRIS ‘Dallas Elec Co poteeee+- eae eK Benes 
United Traction (Albanyy— |  #$| +  # ||:*#«=*Preferred_._.-._.-.----- SEN gael. cate e || 1st preferred_.....-...--. SS ene a 3 
Deb g 434s 1919______- M&N; 88 89 “Allesheny 1 Trac—See Phila Co | |; 2d_ preferred - ---......-- Dl éuass| senee 
Con g 4%s 2004_._____ aan) ‘Ge | wccnal | Amer Cities Co com--.--.--.- 10 30 | ssmom Danv Champ & Dec pref_..100) 99 100 
Tax-exempt __.__.______- 80 -.-.-|| Preferred. -_--..- 45% 46 ||\Dayton Power & Light Spee 100} 50 58 
Albany Ry con M 5sg’30J&J| 95 98 | Amer Dist Teleg (N “yj 22221001 n 18 22 ] | RR TE 100) 92 95 
wae ao € re J&D| 95 98 |Amer Dist Teleg (N J)_-..100) 65 70 ||\Dayton & Western common. eee BS cae 
ae ist g 68°19 M&N| 100 100% Amer Gas & Electric_._._--- 50\d 140 145 1 i 100) aoe 100 
a \ eee M&N;| 100 100% Preferred_.......----+---50\d 50 52 ||'Denver & Northwestern Ry- a 34 35% 
oy te g1942.A&0|) 93 94 Amer Gas of New Jersey..-100; 11944) 120)4| Denver Union Water----_--- 14 16 
Unit 7 (P tsb) —See Phila Co | | Amer Light & Traction----_- 100) 375 377 |\\Detroit Batson............ 100 138 | 144 
United Tr & El (Prov) 53’33 M&S 8 99 ere 100; 112 114 | Detroit United Ry.--------. 00) 12534) 128 
United Util ist 6s 43 op 18 J&J) 974; 98 | Amer Power & Light-.---- 100| 78 79 \\Dominion Tele YGanada)._ 50) 87 90 
Utah Gas&Cokelst5s’ 36 opts&J) 91 “| 94 co ,, eee 100! 88 89 | Duluth Edison Electric_---- yes aaaS el. meen 
Utah Lt & P cons g 48 °30_J&J| 86 88 Optional warrants 1921__--- id 3 Ae. Sea 80 82 
Utah Lt & Ry (Salt LCity)— | | | Optional warrants 1931__--- 7 12 |Duluth-Superior Trac G77 100 38 45 
Cons Ry _ & P Ist 58 ’21_ Je) 98%! 100 !Amer Public Utilities-_..-- 100, 39 0 8 0 50 65 
Utah P&L ist 591944. F&A) 95!4| 95 i > ache reermmapare 100! 71 73 | Duquesne Light—See Phila Co. 
Utah Securities Corp— | | American Railways Co-_-_---- 50\d 34% 36 | Eastern Penn Rys com-_-.__. 100 7 9 
6% notes Sept 15 1922. M&S} 9514) 9614|  Preferred_ ~100} _._.- | 97 | Kast Read’g El—See R’d’g Trac 
Utica El L & P ist 5s 1950 - J&J; 100%)  _____! mer Teleg & Cable guar__100 6234) 64% East St Louis & Guburbes.-100 13 15 
Utica Gas& El ref&ext 58’57J&J| 100%) _____ Amer Telep & Teleg__--_--- 100 'z 12314) 12314 Preferred - 50 53 
Utica & Mohawk Valley VT | ee eee eee } 1%} 2 | Edison Elec Illum (Boston) - 100 220 225 
Ist g 434s 1941________ M&S! 92 95 \|Appalachian Power-_--.-.--- 100) 814 | 914 Eighth Ave RR—See N Y Rys 
_— “— ? a Sa g 58 '39 MAN fe 8 eee PEL pvdaacchacende 100; 41 44 Electrical Securities <. 100; 80 85 
nf LO. 2% Ae 102 105 |'Arisona Powet............ pe 8 12 | Electric Co of America------ 10d 10 11 
Valley mamas 58’30_ MeN 7025) |e | SI oie cone 45 60 | Electric Invest Corp--_----- 06)n ___.- 5 
Ventura CoPow ist 6s'°36._M&N| 98 100 | ArkansasjVal Ry L & P pf- 7100 vennet ame SO acncnanancce<a PE conae 75 
Veemont Pow & Ltg 5s'27_M&S| 96 98 | Au a= oe ag Ry & E ~one ae 5 15 | Elec Stora 22 Bat—See Ind. & Miisc. Co's. 
Virginian | Pow Ist 58 1942_J&D| 84 90 | Preferred.......---.---- 15 30 | Etizabeth | capac 20\d 80 | -...- 
Virginia Ry & a Peng Sein & Chicago-_-_- 100 Be6) waeeee Eliz & Tren RR—See Pub Serv |Corp 
Ist & ref g 53 1934_____. J&J| 90 9014) yore Eig SE GL ai | 22 | Bimira W L&RRIst ptvtc_100) 104 106% 
Nort & Atl ay 38 29 M&S_| ----- 95. | Bangor Ry & El hte & =~ 37.| 40 | El Paso Elec Co common-.-100| 120 125 
Norf & Ports Tr 5s'36--J&D, __--- | §634|| Preferred. .............. 100\7 115 | 118 | lpiadloesencegacreteap 100} 100 | --... 
Wash Alexandria & Mt Vernon | maw Geese (900.............=- 50d lle 12c. Empire & Bay State Teleg__10 65 75 
Ist g 5a 1955 opt______ M&&| 80 85 | Bay State St Ry Ist pref___100) 5 100 Empire  eapeeeneceaeapemeatet aanont amiebe 
bes on Balt & Ann El— | | Bell Telephone (Canada)---100| 14614) 147 Cy EEE 100, 90 95 
58 Mch 1941 op.-M&S| 8574) 854) Birm Ry Light & Power.....-.100) BA R= ner Equitable ti G L (Phila) pf_100 105 110 
Wash'n (DC) Gas 5s 1960. MEN 106% 107% aR RR nce ae | - : Se Essex & Hudson Gas_-_----- 100} 13 135 
Wash Ry & El g 4s 1951- -J&D) 814 82 | Bleeck St & Ful Fy—SeeNY Rysl | Fairm’t Pk & Had Pass Ry—See| Phila xs 
Anacost & Pot 58 1949-.A&0O| 99%! ____. | Bloomington & Normal 7, & | Fairmount Park oan | ee Seen 
Guaranteed -._-.-....___- 98%4| .....) BS (aS 100) 99 101 va River Gas Works--~---- 100} 250 | 255 
City & Sub 58 g 1948_..F&A| 102%) 103 | Boston Elevated RR.-.-..- 100} 754] --.--- ederal 2 ht & Trac com...100 5 | 17 
Merrepeten Ist 53 1925 F&A) 10444) 10514) West End Street Ry com. 50) d 55 ST | i onagee 54 | 57 
Washington Water Power Co— Preferred 8%_.-.------! Od 73 74 Federal “Utilities cake acce adie ial 100 5 12 
Consol & coll tr g 5s 1929_J&. 99% 100%) Boston Suburban "Biec. (no oy Dn 4 OS a are 100; 45 | --.-- 
lst refg g 58 1939 op.-- J& 9944; 100 14 Preferred _...-.-.-. (no par)| ----- 30 | Ft Wayne & Nor Ind Trac..100 cnet eal | emai 
Waterloo Ced Falls & N os || Boston. & Worcest Elec. (no par) 4% 5 las ES, | annie 
lst Ms {Ut 1940 op 15. &J 83 86 Pe (no par)) 4414| 47 | Franklin Telegraph (guar) 2100 41 | 46 
Watervliet Turnpike & RR—See| Un Tr |(Alb) Brazilian TrL&P Ltd__-__. 100| 465 47 Galveston- Houston El Co---1 - me A oe 
Westchester Elec—See 3d AvR« | B’way & 7th Ave RR—See N Y Rys Preferred... ..2n0-2----- 77 | 80 
Westchester Lt Ist g5s’50-J&D) 105% 106%) Brooklyn Rapid Transit_...100) 81% 83% Gas & Elec of Bergen Gounty 100 90 | 92 
N Y Sub Gas—Ist g5s’"49M&S; ----- emt ve he | =eaagee 10\0 188 190 Gas & Electric Securities- a Lae, ee 
wes Chester (Pa) St Ry— | Brooklyn U Union Gas.-____- 0} 129%] 133 PROLSTTOE...< ccccseue-=-< i oneesl wwe<s 
5s Aug 7 1932____- F&A 80 85 | Buffalo General Electric_._.100) 111 114 | General Riectric- Ree Ind. & M isc. Cos) 
West nd St—See Boston E! | Calif Elec F eps eet pref_100| 90 95 General Gas & Electric.---- 100 4% 6 
West End St Ry—See Boston El | Calif Ry & Pow ct or ne a EE eee Cumulative preferred....100) 74 78 
Westerly L & P 53 1937_..J&D|} 100 | LLL Calif St Cable RR(San Fran)100| 70 8714 Convertible preferred_...100) 20 24 
Western Light & Power— | | Camden&SubRy—See P S Corp Georgia Ry & El Co stmpd-100z 130 | 133 
Ist sf 58 1925__._-...- M&N| 92 94% Canadian General Electric.-100 z110%)] 113 Preferred .......-.---«-- | sauce 
Western N Y & Pa Trac— | Caney River Gas.---------- 25) 1 wwaze 47 Georgia Ry & Power sae" “aae 17 18 
1st & ref g 5s 1957 op '12_J&J 81 85 | Capital Trac (Wash, D C)_.100\z 82%} 834 _ First —— ee ae 100) 99 osece 
Western N Y Utilities— Carolina Pow & Li ht, com_100| 394 40'4 — Secon referred. __._.-- 100 29 31 
CP? 2 JED) 94 97% Cent Arkan Ry& orp pref 100} 93 97 Gold & Stock Teleg (guar)..1002 111 | --.-. 
W Ohio Ry—Ist 58 1921.__.M&Nin-_.... 90 (Cent Crosst RR—See N Y Rys Grand Rapids Ry preferred- 100) 60 | 63 
Western States Gas & Electric— | Cent PKLN&ER RR—See N Y Riys Hackensack Water.-------- me ime | ashes 
ist & ref 5s 1941 opt... J&D 91 93 | Central & South Amer Teleg.100) 14614) 150 2 TS le i a Boe 280. | -wsece 
6% notes Oct 1917____- 100%4| 10114 Central States Gas & Elec. ---- | 20 22 Harrisburg Lt & Pow pref--.50da47 | -..-- 
Western T&T Coltrg 5s’ 32. J es O65: 200 | pee 7 eéwoue 79 83 Hartford Electric Light-..-100, 305 | 315 
West Un Teleg Colltr5s’38_J&J| 10144) 102 | Chic City & Concom part ctfs(t) F 44) 5 Hartford City Gas Ltcom...25d 62 | 64 
Fdg & 44sg'50.M&N 9634) 97 | Pref partic ctfs____- (no par)id 33 35 Remon 25d 49 | 51 
MutUnésext at 5%to'4iM&N 102%) _____ Chicago City Ry..-.....-. | ..---| 125 Havana Elec Lt & Power--- 100! 102 105 
Northw’n gu g 444s 1934_J&J) 9334) ___-- Chicago Elevated Ryscom-_-.--- 10 DE 5 oneness 106% 109% 
Western United Gas & Ei— Soaleread aie: gop ant iis ea | 33 40 Holyoke Street Ry_- -100| 95 99 
Ist&ref 58g 1917to’50 F&A) 99 | __L_- Chicago 1 hye partic ctfs ser 1_- 75 80 Houghton County *plec Lt_--25!d 16 17 
West Liberty St Ry—See Phila Co ee ee eee ee 22 23 1 i il ee 25\d 22 23 
West Penn Power— Series s Me Le aaa 2% 3 , Houghton County Tr com-.1 --->--| 50 
Ist M 58'460p’21SerAM&S| 97%!) 9814 Series 4... 2. 2 2 lL 1% 1) Pref erred pp a ee 1 85 | 87% 
West Penn Railways Co— Chicago Sub Gas & Electric- Ly cata 12 2 Houston Gas & ye pref_._.100| 102 | 105 
Ist g 58 Jan 1 1931____-_ A&O;} 100%) -..-- enn eo ee 80 Hudson County Cee age a ar tae | eames 
Pitts McKees & Connells RR Chris & 10th Sts RR—See N Y \Rys Illinois & Mississippi Teleg-.50d 40 | ----. 
Ist cons g 5s Jan 1°31__J&J| 10114) __-.- Cin Dayton & Tol Tr com__100 Ml sxaas Iifinois Traction common..100); 45 | ----- 
West Penn Tr Ist 58 1980_J&D) 8614) -.__- Cincinnati Gas & Electric_.100z2 8514) ~~... SS eee RM ae eeaar 89 
W Phila Pass Ry—See Phia RT Cincinnati Gas Transp-_---- 100\z 110 115 [lum & Power Securities...100, 24 27 
West Virginia Trac & Elec— Cincinnati & Hamilton Trac.100) ----- 65 POMOtION .. cccuccesuccas 1004 94% 97% 
6% notes 1917_________ J 9934; 10014| Preferred__.___._..___- _- 100 90 Indiana Lighting..-..-.--- ee a ee 
Whatcom Co Ry&Lt 5s°35M&N 90 93. Cln New & Cov Lt & Trac_-100| 864 8714 Iadiana Rys& Ltcommon-..100) 59 | ----- 
Wheeling (W Va) Elec Co— Preferred_______________ a a ee Preferred___-_..._------ ee ll 
lst M 5s 1941 opt______ M&N, 971% 99 Cincinnati Street Rv _ -- 'Nd 54% 56 Indiana Union Traction....100| --.-.--| --.-- 
Wheeling Trac 5s g 1931_..J&J) 97 100 |Cincin & Subur Bell Telep__50'¢110 | -__-- Indianapolis Gas___-_---.-- 50 dz 62 63 
Wilkes-BarreG&E 5a’550pt.J&J 10234) 10314 Cities Service.._...__._._- 100} 322 324 Iadianap & Southeast Tr pf.100, _-.--| 85 
Wilkes-Barre & Hazleton RR— ) a ess" Ei eeeme ets 100, 92 94 Indianapolis St Ry Co_----- 100 z 105 108 
Ist coll tr g 58 1951..M&N 15 f 40 50 Citizens’ Pass Ry—See PhilR T Indianap W W See, pref..--100, 97 | 100 
Wilkes & Wyo Val—5e'21A40 _..__.| __..- ‘Citizens Trac—sSee Phila Co ‘ Interboro Consol Corp v t 6--, i d 16% 16% 
Wilkinsb & E Pitts St Ry—Bee Phila Cjo City Pass Ry—See Reading Dretenea:...-...<s- <<<. 71 | 72% 
wees Elec 6s 1923__....J&J 90 95 City Ry iasten. Obie)... 100 a ree Internat Ocean Teleg (guar). 100) 98 | 105 
will t Gas—lst g5s’39F&A 101 103 Pref FOrved... ..----< ae | «sane Internationa! Trac (Buffalo) 100, 50 52 
Wilm hes Trg 52 1918_A&O 9814! 100 Civic Invest& Tasst Montreal) 81 82 4% peeterved sectedebeee 100, 48 52 
Wilmington (Del) Gas Co— Clev eg & Eastern RR.100) -----| ----- 7% preferred -.._.-..--- 00) ---.-- 90 
ist & ref sf g 58 1949 op_M&S 90 100 Cleweland Ry_.__..._..--- 100z 111%) 112 Inter State Rvs preferred... 10d 944 10 
Winnipeg El—ist ref 58°35 J&J 95 | __--- Cleve Bouthw & Col Ry..--100| -----| 376 Jacksonville Traction com.-10Q -----| ----- 
6% notes Jan 15 1918_J&J 15 100 101 || Preferred__............ 7 pees 1344 Preferred.........-.-.-.- PO onecc] scene 
Wisconsin Edison Co— Colorado ncaa cea 100 30 32 Jersey Central Traction....100) -..--| --.-- 
Conv deb 6s 1924_____ M&N| 98 100 NOS“ agian eat 100 00 103. Kansas Gas & Electric pref-100a 95 | 100 
at ate see & eee ¥ pe wa Gas & Electric_- se 39 34 39% ponane Hessen: es... b S a a7 4 
4 opt 1919___ 96% 98 —— 8C Gas & 100 40 ..--- Kentucky urities Corp-- ‘ . 
Wisconsin Minn Light & Pow stidhend ee ae. 100 75 90 Preferred - -.-.-.-------- 100, 80 | 8 
lst & ref 5s 19440n°19 MAN! 9414 97% | : 
a Purchaser Pays accrued dividend. 56 Basis. 4 Price per share, not per cent. {This price includes accrued interest. k Last sale 
n Nominal. o Per cent. of par value. s Sale price. s Ex-dividend. y Ex-rights. (t) Without par value. 





























44 GENER AL QUOTATIONS— ~PU BLIC UTILITIES [Vo oL. 104. 
Stocks. Par. Bid. | Ask Stocks. Par. Bid. Ask Stocks. Par Bid ra 
ystone Telephone______..50'd 14% 1434 Nor Ontario Lt & Powcom_100 14 17 Richmond Light & RR____. 100 15 20 
~ wa lt n at ee Cae 50\d 67 | 69 . Co ae er 100 59 64 Roch Ry & Light preferred__ 100 85 88 
Kings County Elec & Pow_.100) 121 | 125 Northern States Power-_---- 106° 106 107 Rutland Ry Lt & Pow_____- 100n 15 25 
Kinloch Long Dist Telep-_..100 const 2EBU61 — PRO. on ecaene cones 100; 100 101 StJos Ry Lt Ht & Pow pref_100 68 70 
Laclede Gas Light___.__--- 100.2100 | 102 Northern Tex Elec Co com_. 106 SO | urease Salem (Mass) Gas Light_._.100) _____ k 200 
UO” ile 100 99% — Preferred. EE) $4 86 ~=San Fr-Oak Term Rys ie 2” rs Meter ae 
Lake Shore Elec common-_-.-100| ----- 7% Northwest Electric....-.-- 100, 29 20% Savannah Electric Co__-_--- BOO! ow ss 5 
First preferre . (res 100, ..--. 61 a eee ht ne, oe eS | | pee re 20 
Second preferred . }00 whet 20 Northwestern Teleg (guar)_..50d 521% 60 Scioto Valley Trac com_.._100 11% 12 
Lancaster Ca(P a)Ry&Lt pref 50d 44 | 47 Ohio Cities Gas_...-.-.-.-- 254104% 106 First preferred_.....-.-- 100 99 100 
Laurentide Power--_------- 100 mst wa gn EE See 100 90 91 Preferred_________ ie RSS: 100 72 74 
Lehigh Valley Transit com.. 50\d 22% 23 |\Ohio Fuel Supply_.-....-.-- 25\dz 44 45 Scranton Elec, pref___- 100' a9&8 100 
Preferred _- 50\d 43 | 4334 OhioGas & Electric pref_--_ 100 96_ 984 Shawinigan Water & Power_100 127 130 
Lincoln (Neb) Gas & El L cw space ueadh Ohio State Telephone___-.-_- 100 38% 45 Somerset Un & Middlesex Lt100 70 72 
Little Rock Ry & Elec- -100) -.--- i meee ots: a. 100, 10) 1¢4 (South Calif Edison com-_.-..100 93 95 
eee 100) «nce | wsece Ohio Traction—Common.- -- 100 io | lweaee go re 100 107 109 
OE ee 100 ‘ | 97 ys | i ea 106 50 54 South & Atlan Teleg (guar)..25d 22 24 
Louisville Home Telephone.100; 100 |  ----- Oklahoma Natural Gas___-. 100 Oe fh Saeeu Southern New Eng Telep_._100 146 148 
Louisville Traction Co_.--- 100 641% 65% Old Colony Gas preferred__.100, 100 104 Southern Utilities com-_-_--- 100 25 30 
NE a Sa 106; 100%4| 10144 Omaha & Council! Bluffs_...100) ----- 50 rr aa ae 100 86 90 
Lowell Electric Light_-_--- 100; 225 | 230 SS ae 10% 72% ----- So Jer Gas E] & Tr—See Publi c Servic e Corp 
Lowell Gas...........-.-.100] 235 | 242 |\Ontario Power_...-.....-- 100 53 56 Southwest Missouri RR-...100 -..-- ---..- 
Mahoning & Shen Ry & L, pref 101 10214 Oro Electric Corporation-.-100| -..-.| ----- Southwest’n Pow & Lt pref_-100a 9744 100 
Manhat Klev Ky (N_Y)_...100; 123 | 130 La ee aaa ae 100 io 1. ssann Spokane & In) Emp—-Cap stk 100) ----.) -..-- 
Manufac Lt & Ht., Pittsb_._50\dz 63 | 65 Osage & Okla (Nat Gas) Co_100)  -._-- 139 ag oe i: eS: | es eee 
Marconi Wireless TelofAmer.5d 3 34 Ottawa Light, Heat & Pow_.100 90 95 Springfield (Mo )Ry. & ; a pref 96 100 
Marin County Water___--- 100 a eee: Ottumwa(Ia)Ry & Lt pref. .100) -.-..| -----| Spring Valley Water_____-- 100 Gl | ----- 
Mass Electric Companies_.. 100 4% 5 Pacific & Atlantic Teleg (gu)._252 17 18 Standard Gas & Elec (Del)_-.50d 15. 16 
Preferred, stamped______100 26 27% ‘Pacific Gas & Electric__.._- 100 62 63 mt lnc aa aaa tea 50d 41} 42% 
Massachusetts Gas Cos____100 92% 9334 First preferred. -__-- .100 91 92 Superior Water, L & P com_100 50 60 
OS™ Sar ee 100 79% 8014 Second pre aferred (old ‘pre f)10 0 90 94 a A ee ene 100 85 95 
Massachusetts Ltg C os com- d 21 22% Pacific Gas & Elec (Ariz) pf_100) a85 90 |i\Tampa Elec Co......---.- 100 125 13 
yo |) 100 101 102% Pacific Light Concakiiok. S200 autean!' eons Tennessee Ry L & P com__.100 10 11 
Memphis Street Ry com_...100, ----- wn Preferred _ _-_---- -100 BO | openn si eee 100 45 47 
Preferred 100 S275 cnave Pacific Power & Light ‘pref _- 100 93 98 Terre Haute Ind & East___.100 ., 10 
Mexican Light & Power....100} -.---| ----. Pacific Telep & Teleg__---- 100 32 34 ool i ra 100 31 38 
Mexican Northern Power_.-100| _....| ----. a, a ae 100\z 96 100 t%, srre Haute Tr & Lt pref 109; 104 soe 
Mexican Telegraph___._-_- 100; 215 230 Paducah Tr & Light com___160) ----- 5 xas Power & Light, pref_.100a 98 100 
Mexican Telep & Teleg____-- 10d 99¢c 1% Preferred 100) wesan 20 L hird Ave Ry Sn ) ee 10¢ 49 49% 
i, |” REGS a LoS Ses Mee Paterson & Passaic Gas & El.100 88 91 To! edo Bowling Green & So_10¢ wae ~ =| Gaara 
Mexico Tramway.  _- --_- 100 .. Pawtucket Gas preferred___100 95 99 Toledo Home Telephone_.-.100 --.-- ----. 
Michigan Light pref_-.---- 100; 97 99 Pennsylvania Lighting com_100 35 40 Toledo Rys & Light Co___-- 100) -..:- ---.- 
Michigan State Telep pref__100 91 93 Preferred _ wee 78 83 Toledo Trac. L & P com_.16( UO78, smanea 
Middle West Utilities_._.-_- 100 60 63 .Pennsylv ania Water & Pow_100 50 S1% eae 100 92 ----- 
DN ee a oa 100} = 80 82 | Pensacola Elec Co, com _-_-__ 100 10 12 |\Toronto Railway......-.-- 10° 78 80 
Milw Elec Ry & Lt pref_._.100| ----- eanwn Preferred i mans 5 80 \Tri-City Ry & Light Co_...100) -- -- ----. 
Mississippi River Power---- 100 10 13. =People’sG L & C (Chic). -100 104 106 Preferred ..__. _______. 190 92 95 
| ie ES ae 100) = 35 41 People’s Nat Gas & Pipeage_- 254 35% 38 (Tri-State Telep & Teleg_---.-10d 10  -.-- 
Mobile Electric pref_.____- 100\a 86 91 Phila Co (Pittsburgh) _. 50d 41% 4214 ol): ee 10d 9 10 
Mohawk Valley Co_____ _- 100} 94 96 5% pon-cum preferred _ ... 90/2 38 39 re A gk: ae 100 150 155 
Monongahela Va} Tr com_.. 106 63 64 6% cum preferred_____.- 50d 41% 42 23d Street—See N Y Railways 
. . eee 100) 74 77 Allegheny Traction...... 50/4 -.--.| -:--- Twin City Rapid Transit __ _ 106 93 95% 
Montana Power____.-.-_--_- 100} 100%) 101 Citizens Traction._._.._._. 50d 50 57 hres 106 120 135 
. 100} 112%) 117% Duquesne Light pref... 100) 108 109 Union Natural Gas_______- 100 zZ----- 188 
Montreal Telegraph. .------ 40) onene | ----- Federal St & Pleasant Val. 25,4 16 22 ‘'UntonStRy(New Bed,Mass) 10: 158 --s-- 
Montreal Tramways com__- 100} ----.| 180 Pittsburgh & B’ham Tr_.. 50d 25 | --.-- Union Trac of Ind corn___-. . 10 3% 4 
Montrea) Tram & Pow 49 | 41 United Traction preferred 50/d - ---- 20 First preferred_...-...-- 10¢ 30 43 
Mountain States Tel & Tel_ ~100) 115 | 118 Phila Electric (full paid)_____25) 433% 33% Second preferred. _.-.-- 100 5 10 
Municipal Gas (Albany) - ---100, 143 | 145 Phila Rap Tran Vot Tr Ctfs. 504 3'% 31% United Elec of New Jersey -_100 Ce of} ee 
Muskogee Gas & Electric_- So eee eee Citizens’ Passenger guar__ 50d 272 377 United Flectric Secur pref_.100 108 112 
OS” eae 100ja 90 | --~-- Continen Pass Ry ($29 pd) 50/d 119 122 United Gas & Elec Corp____100 10 13 
Narragansett Electric__.____! B0idz 90 | ..... Fairm’t Pk & Hadding’n_. 50\d 57 60 First preferred_.....-.-- 109 74% 78 
Nashville Ry & Light pref. .10°| 68 | ---.-.| Frankf’d & Southwark Pass 50\dz -.-. 8 36)}4 | _ Second preferred _._-_...100 12 15 
National Light, Heat & Pow. 100) 5 8 Germantown Passenger... 504 104 106 | United Gas & Elec of N J pf_100 7y 83 
Se ee 100) 36 | 42 Green & Coates ote ($15 pd)50 4115 120 United Gas Improvement_._50 dz 99 904 
National Properties com_. “1001 77%) = =80 Hestonville M & Fcom_. 50\d 49 44 United Ill Co of New Haven_.100 290 310 
Newark Consclidated Gas_ -100} 95%; 96% IE se 50/4 58 60 (United Light & Rys com ___ 10: 45 47 
New Bedford Gas & Elec_..100)y 250 | -..--|| Phila Cy Pass Ry($23% pd)504 149 152 First preferred___.__---- 10 76 78 
New Bedford & Onset Ry_..100| ----- |} 35 Phil & Gray's Fy ($25 pd) 504 ati 78% United Rys of St Lou—Com_100 4 4% 
New England Co com__--- 100; 50 55 || Philadelphia Traction__.. 50\d 81} 82 ee 100 144% 15% 
First preferred_________- 100} 96 9844| Ridge Ave Pass ($28 pald) 50d ----- 237 United Rys & Elec(Balt) com 504 33 34 
Second preferred_______- 100, 63 67 2d & 3d Sts Ry guar_____- 824244 United Rys Investment Co_100 104% 10% 
New England Power, pref_100) 103 | 106 13th & 15th Sts Pass Ry_- 50\d 225 242 En RE Saale aia 100 21 22 
New England Tel & Tel_...100 122 | ---.. Union Pass ($30 5-6 pd)__ 50\d 184 190 United Trac & Elec (Prov). 100 z 85 90 
New Haven Gas Light___-__- 25d 40 41 Union Traction ($174% pd).50\d 4644 47 United Utilities-_...-.. -- 24 27 
New Haven Water_____---- BO BO) Secue West Phila Pass guar____ 50/7 199 200 oe eae 100 a 94 97% 
New Orl Rys & Light Co___100 Te gaa Ra Pittsb & Birm Trac—See Phila |Co Utab Power & “— peet..-398 a 98 101 
Preferred. in a ape 100 = 64 70 | Pittsburgh Oil & Gas______ 100 11% 12 Utah Securities Corp_._.-- 00 22% 8623 
New York a | || Portland (Me) Gas Light. ~~ 50 d 55 | 60 (Virginia Ry & Power com--- 100 45 48 
Consolidated Gas___.___- 100 1314) 133 | Portland (Ore) Ry Lt & Pow—| | ee = —s Rae 100| 101 103 
N Y Mutual Gas Light_..100 z 147 152 New stock (75% pald)_-_- 100| 12 14 || Wash Balt & Annap ctfs_._-- Soild 74 ..--. 
New York Rallways_-___--- Ov; 20 23 | Porto Rico Rys Ltd Saino a a ee Preferred _ SES ---| 40 
Bleecker St & Fult’n F’y__100 17 21 LO" epee i asinine: 100) Le tae k90 | Washington (D C) Gas_____- 20d 70% 70% 
Bway & 7th Ave guar_._.100 150 169 ||Providence Gas____..--...- 50 dz 87 90 ||'Wash (DC) Ry & Elcom_.100 76 .-.--- 
Central Crosstown 7%-..100! --.-.| ----- Public Service Corp of N J_.100} 130 13434|| Preferred... ..-..-.-«---< 100 81% 81% 
caratopnes & Tenth Sts_100 110 128 Camden & Sub ($5 pald)_. 25\d 19 20 \|Wash-Virginia Ry, pref--__- 100 -.-.-- ----- 
= yy ae eee 100; 285 300 Consolidated Trac of NJ_100,| 73 74 |Washington Water Power Co100 65 70 
St & Grand St Ferry_-. pe 230 260 Elizabeth & Trent com_.. 50/\4 28 | ----- Western Ohio RR ctfs_.___- 100} wnces| ounces 
Ninth Ave guar 6%-_---.--. 125 160 NE re WON GIO POUGT «none cccenne 100 19 21 
ans pc mann 00 ehateel vmane Rapid Transit St Ry Co_.100 230 | __--. ES Se LS 100 67 69 
ON 100' 110 | 120 So Jersey Gas Elec & Trac 100) 129 131. Western Rys & Light pref__100 85 90 
Twenty-third St guar_...100, 220 | 260 | Public Service Co of NorIll_100) 113 11414 | Western States Gas & Elec__100 30 35 
N Y & Richmond Gas-_-____- 100'n 50 70 WO oc ee 00! 102 10334) Protereed... oo. o..s0cccen 100 89 9: 
N Y State Ryscommon_...100 49 | 52 Puget Sound Tr Lt & Pow_.100) 25 30 Western Union Telegraph..100 95% 96% 
1 sili pai igh 100 a... 1, oe ES 100' 68 70 (West’house Elec & Mfg—See under Misc 
Niagara Falls Power--___-_- 100, 166 | 168 | Quebec Ry Lt Heat & Pow_.100) 3334 34 West Penn Power pref-_-_--- 100 103 106 
Norfolk Railway & Light... 25dz26 | -_--- Railways Company General 10d _....) ___-- West Penn Rys preferred...100 7: 76 
Northampton (Mass) St Ry_100 80 | 85 Rap Tran St Ry—See Pub Serv orp West Penn Traction pref__.100 80 oon-- 
Northern Calif Power Cons_100 14%| -...- Reading Traction___._.__-_ ! ae 827 West Penn Tr & Wat Pow__100 24 25% 
North’n Idaho & Mont Pow.100)  _____ %,| City Passenger Ry______ 50 : 115 120 (OE So ate th yee gam 100; 73 74% 
Preferred - _-.---..--..-- MM <aece! cases East Reading Electric Ry. 504 73 80 | Winnipeg Electric Ry --_--- 100 85 89 
North Ohio Elec Corp, com- (t) 43 46 Reading Transit & Lt, pref__504n 85 90 Wisconsin Edison common..100 2 55 57 
tie ape 100 79 81 | Republic Ry & Lt com_...100| 48 49 \Wisconsin-Mino L & P, pf.100 a 100 103% 
Northern Ohio Tr & Light-.100, 100 | ____. referred 100 74 76 \|\York (Pa) Rys common..-. 504 14% 15 
i Rg IN 100__—«9934'_ +101 | Rhode Island Elec ‘Protect - -100 197 ' __...]] PIGetel =. cc acnceess ou - BOid 37 | 89 
aPurchaser also pays accrued dividend. d Price per share not per cent. «New stock. 4A Ex-stock dividend. k Last sale. n Nominal. 


@BSale price. u Ex-warrants. 


» Old stock. 


z Ex-dividend. 


y Ex-rights. 


t Without par value. 


INDUSTRIAL AND MISCELLANEOUS SECURITIES 


In the rearrangement of our quotation lists we classify under the designation“ Industrial and Miscellaneous Securities,’ 


all issues which do not appear under the previous two headings, namely “Railroads (Steam)” and “Public Utilities.” 
case of stocks, however, we put,““Textile Manufacturing,” “ 
antee and Safe Deposit Companies” under separate heads, 


Quotations marked ‘‘f” indicate that accrued interest is included in the price. 


that is, purchaser has to pay accrued interest in addition to the price. 


In a 


‘Insurance, ” “Mining,’’ ‘‘Real Estate and Land,” ‘‘Title Guar- 
then follow with the rest of the ‘‘Industrial and Miscellaneous.” 


Prices not marked are ‘‘and interest,” 


This, however, does not apply to income bonds 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 
NOTICE.—AIl bond prices are “and interest” except where marked “‘f’’ and income and defaulted bonds. 











Bonds. | Bid. | Ask. Bonds. Bid. Ask. Bonds. Bid. | Ask. 
INDUSTRIAL & MISCEL’NE|OUS B| ONDS.)| Advance-Rumely deb6s’25 M&F 89% 91 | American Agricultural Chem— | 
Acme White Lead & Color Wks— | Aetna Explosives 63 Jan °45_Q-J 85 | 90 Ist g 53 1928 sfconv_..A&O 103% 103% 
Ist 6s July 1917 to’28o0p_J&J| 99 101_ | Ala Steel & Shipbidg—See Tenn CI & RR. Conv g deb 5s 1924____- F&A 102 102% 
Adams Exp col tr g 48 °48_M&8S 83% 84% |AlaskaGold Minesdeb6s’25M&S  ____- 847% American Can— 
Col tr g 48 1947______- J&D'f 82%! 8234! Deb 6s 1926 Ser B____- M&S 84% 86%) Sf debg 5s 1928 opt... F&A 99 99% 
b Basis. / This price includes accrued interest. & Lastsale. n Nominal. « Sale price 











Ane Cot Oil g 5s 1931 optM&N 
7 notes Nov 1 1917... 
yhophone 6s '30_ _J&D 
eathist g 69°19.M&S 
Am Ice Sec— Deb g 63 °25.A&9 
American Ice Co—R E Ist & 
gen 8 f 6s '42 opt °13__F 
Amer Locom 5% notes 1917J&J 
Am Malt 6s '14 ext to’17__J&D ) 
Amer Pipe & Constr Securities— 
g 68s 1922 opt___.F&A 
Am Pipe & Fdy 6s 1928__-.. 
Am Sew Pipe—Ist sf 6s’20M&& 
Amer Smelters Securities— 
Conv sf deb g 6s 1926_- J 
Amer Spirlts Mfg g 68 1920M&S 
Amer SS of W Va 5s 1920 M&N 
Amer Steel Found’ s 68 35.A& 2 


F& 
AmerThread c ol tr 4sg 1919. rs 
Amer ae 6s g 1944___ A& O 


‘ype F ounders— 
Deb gold 6s 1939 
American Writing Paper— 
ist g 53°19 op aftJuly’ 09 J&J 
Anaconda Cop 45% notes’17.M&& 
Armour & Co.—Real est Ist g 


Associated Oil Co—5s 1922F 
ert F Y)Veneer Mills&D— 
Ist sf g 6s 1941 opt 
Atl Gulf & W Indies SS Lines— 
Col tr g 5s Jan 1 1959_ 
Atlantic Ice & Coal Corp— 
Ist M gold 6s 1930 ; 
Atlas Port Cement Ist 6s’25M&& 
Baldwin Locomotive Works— 
Ist sf 5s 1940 op aft ’’15 M&N 
Barmey & Smith Car 58 19365&J 
Beech Creek C & C 58'44__J&D 
Bethlehem Steel] Cor 
Beth St lst ex g 5s 26 gu.J&J 
Beth St pur m 68 Aug '98.Q-F 
Beth St ist 1 & ref 58’42_M&N 
Bon Air Coal 2d ser 68 '28__JA&J 
Booth Fisheries s f 6s 1926. A&O 
Boston Term Co—3 4s '47 F&A 
— Copper Mines Co— 


D Ferry Co— 
Con 5s ’48 ctfs dep stpd- pees fi 
Buffalo Iron 58 1925 A&O 
Buffalo&Susq Iron 5s 1932J&D 
5s Jan '260p’10-_ 
)&Co 6s’ 240p af’14A&0 
1st & ref sf 6s 1931 J 
Bush Term ist 4s 1952 — 
Cons g 5s Jan 1 1955 
Bush Terminal Bulldings Co— 
Ist sf gold guar 5s 1960_A&O 
California Wine Association— 
5sSep 10°25 op 8 fM&s 
Jerm’t Ist 68'29 op A&O 
Canadian Car & Fdy Co, Ltd— 
Ist sf g 6s 1939 J&D 
Canadian Cons Rubber, 
Gold 68 1946 opt 1911__A&éO 
Canadian Cottons 5s 1940 J&J2 
Case (J I) Threshing Machine—.| 
lst M 6s 1917-1926 op- _J&D 
Cent Hud St’boat—5s ’19 M&N 
5s April 1933 A&O 
Leather 58 1925_._.A&O 
Cerro de Pasco Cop 6s 1925 M&N 
Ches& Del Can Ist 58(4s)'26 J&J 
Chic Bd of Trade 48, 1927_J&D, 
Chic Jct coll tr ref g 481940 A&O 
Coll tr ref 5s 1940 A&O 
Chic Pneu Tool 5s Dec 31'21J&J 
Chic Un Sta—See Steam RR bds 
Chicoutimi Pulp 6s '43__.__J&J 
Chili Copper conv 7s 1923_M& N 
Clearfield Bit Coal 4s 1940_J&J 
Cleve & Sandusky Brewing— | 
Ist sf g 6s J’ne 1 ’48 op__J&J| 
Clyde 8S Ist 5s 1931 opt__ 
Col Fuel & Iron sf 58 1943. F&A 
en g 68 1919__M&N 
&C 68 July’19.A&k&O 
Colorado J ndustrial— 
5s ser AA B’'340pF&A 
Commbting. -Tabulating-Rec Co- 
Sink fund gold 6s 1941- 
Congress Hotel Co (Chicago) — 
Ist M 5s 1918-1941 
Cons Ind Coal 5s 35 gu opt.J&D 
Cons Tobac coll tr 4s ’51_ 
Consol Coal 4 %s 1934 opt. M&N 
ist & refsfg is 1950. ._J&D 
g'23o0paft'16.F&A 
-oal 58’52op’ 06._F&A f 
Corn Prod Ref sf 58’ 31---M&N 
Ist g 58 1934sf M& 
Cramp(Wm)SonsShip&En Dds 
_ist M g 2 Ane opt__._._.M& 


Ist sf g 68 1931 
Cuban-Am Sug coll 6s’ saan ah 
Cudahy Packing Co— 


Davies (Wim) Co Ist 68 °26_ J&Jd 
Distillers’ Securities Corp— 

Col trcv g 5s "27 op °08_A&O) 
Domin Coal 5a 40 op "10__M&N| 
Dominion Iron & St 5s 1929.J&J! 
Dunlop tly & Rub Goods, Lta-| 


d 4% 1 de eyes 
s June 2 
pry ac tote Mfg 5s 1926_ 
Eastern SS Ist 5s 1927 o 
Eastern Steel 1st5s’ 31lop' 1¢ 
Fairmont Coal 5s nd 


% notes May 19171 op. M&N 


97 
10014 
101144 
4 | 
9734} 


101% 


100% 


QY 


99 
100% 


102 


101% 
95 
95 

101% 

113 

59 


103 


993 4 } 


101% 


9814 
10014 


67 
94 
86% 
100 
102 
90 
Q4 
92 
97 


100 


0% 
1 05 7) 








INDUSTRIAL AND MISCELLANEOUS SECURITIES 


NOTICE. All bond prices are now “and interest” except where marked “f’’ and income and defaulted bonds. 


45 














Ask. | 


Ask. 





Ask. Bonds. | Bid. 


9714 General Petroleum Corp— 
101 Ist M sf 6s June 1926___J&J! 
10214 General Rubber 5s 1918_..J&D) 
104}, Girard Pt Storage 348 '40_A&0} 
98 GordonIronsides& Fares Co,Ltd,| 
lat sf g 63 1927 opt_____- J&J 
10214 |Gottlieb-Bauerschmidt-Straus | 
100 34 brew Co— Ist 48 1951__.M&S) 


101 2d Income 5s Sep 1951_M&N! fn 


Granby Con Min Smelt & Pow— | 
102% lst conv 6s 1928 ser AL. M&N) 
ES are ee eae 


_____ |Grand River Coal & Coke—See Col Fuel 


Gt North’n Paper g 5s 1927_J&J 
10514 |Halil Signal 6s'17 -’20___-. A&O} 


__..- |Hawailan ComéSug 5s 19 A A&O| 
102 fiecker-Jones-Jewell 63 '22 M&S 
90 Hoboken Land & Impt Co— | 
99 lst M g 5s Nov 1930_..M&8) 
12014 Hock Val Products 58’'61 op. J&J) 
S4 Hoster-Columbus Co 63'40_A&0O}| 
Hudson Nav g 6s 1938 op_F&A! 
100 Huebner-Toledo Brew 6s ’303 & J} 
Fiuntington Land & Impt— 
861% Coli tr g gu 6s 1917-1927 J&D 
100%¢ \Tlinois Steel— Deb 4448'40.A&0| 
independent Brewing 6s’55 J&J) 
9324 \Indlana Steel Ist 5s 1952__M& NI 
See Inge srsoll-Rand— Ist g 5s Dec 31} 
1935 opt Dec 31 1910___ J&J| 


105 Inland Steel Ist 6s 1917-28. A&O\b 5% 


Extd&ref 6s '42 op’16 serA. J&J| 
85 Internat Agricul Corp— 

Ist&coll tr sf g 58’'320p M& N| 
101 | Inter Harv 5% Feb 15 1918_ F&A) 
10214 International Mere Marine— 
New temp Ist M 6s ’41_A&0 
1037, Internat’] Paper—6s 1918. F&A 
87 Con conv g sf 5s '350p’09 J&J 
97 \Internat Salt g 5s’51o0p..-A&0O 
Internat Silver Ist 6s '48.__J&D 
1 334 a. 3 UD eee IJ&I 

123 International Steam Pump— 
102 lat lien sf g 5s de popes 

100 Guar Tr Co ctfs of dep 

314 Jeff & Clear C&I Ist 58 ’°26_J&D 
ee | 2d gold 58 1926_........_J&D 
Indiana Co Istsf 58 ’50__J&J 
977% Jones & Laughlin St 58’39_M&N 
Kanawha & Hocking C & C Co 


34 a ioe sf 5s '51 op ’06__ J&J| j 


90 Kan City Brew 6s 1930_..M&N 
eer Knickerb Ice 1st 5s '41 opt_J&J 
95% La Belle Iron Wks— 


; Havana Tobacco—5s 192 2IJ&D/f 











103 ist & ref Se 1940... ....<1 J&D 
100 Lackaw St 58°23 Hi A to '06 _A&G 
Lae Ist 58 1950 op after 1915.M&& 


9214| Eq 5s 1917-1926____- M&S15| 


Lake Superior Corp tne 5s’24 Oct 
8814 lst & coll tr gold 5s 1944. J&D)7 


Lake of the Woods Mil] Co, Ltc| 
lst M 68 June 1923___-_- J&D| s 10314! 


_.... |Latrobe-Connellsville C & C 
Ist sfg 68 1931 opt____- J&D 


ere Laurentide Paper ist 68’20 J&JzZ 


Lehigh Coal & Nav— 
98 | Gen M g4%s May 1924_.Q-F 


83 Funding 4s g July 1 1948_J&J 
Col tr power 4448 '21 op_J&D 


103 Coll tr g 4448 1930 0p__.M&N 
100 Con sf g 4's 1954____- J&I 
100 Leh & W-Barre Coal—See C. it 


tN 


102% LU gett & Myers g 78 1944_A4O 


116 old bonds 5s 1951__.___ F&A 
61 Lima Locomotive Corp— 
ple Istaf g 6s 1932___._.__...M&N 


Sie Lorillard (P) “- g 78 1944_A&0 


101% Gold bonds 58 1951_____ F&A 
es 2 Mallory SS Ist af 58 1932__J&J 
Maryland Steel Ist 58 1922. F&A 


90 |Merch Dispatch Trans Co.— 
137 Eg trust 414s '17-’26____J&J| 


ane Metropolitan SS 5s 1939 __- 

Mexican C & C 58 1926 0p_M&S 

60 Mexican Petroleum of Del Ltd— 

98 Ist | conv sf 68’'21 Ser A A&O 

97 >) ee eee 
me Midvale Steel & Ordnance— 





94% Conv sf 5s 1936...._.. M&S| 9%: 
Monon Coal— See Chic Ind & L |Ry p 34 

74% Monon Riv Con C&C 68’49 A&O| 3 
Morgan & Wright 5s '18__J&D) 

87 Morris & Co lstsf 4%s’39_J&J) 
Mtge Bond 4s Ser 2°66 op_-A&O) 
is5w%% 5s Ser 3 1932 op ’Z2____. J&J 
oe. Mt Vernon-Woodberry ——. 


gas 6% notes 1918_..__. 


9414 Nat Enam & Stpg 5s ’29 J&D 


94 National Fire Proofing— 


108 lat&coll tr g 5s 17-'$20p M&S 
_._... Nat Starch deb 5s 1930 gu__'&J 
9874 National Tube Ist 5s 1952 M&N 


98 Natomas Co of Cal— 


Gen & ref 6s 1935___._- J&I| 
10324 N E Cot Yarn Cog 5s 1929 F&A! 
/New Eng Nav—See N YN H &| 






100% IN J Zinc 1st 48 1926_____-_ A&O 
101% N YAIirBrakelst 6s’28cony M&N 
IN Y Dock Co—Ist g 48°51 F&A 

98% IN Y & ER F’y—4a '22_..M&N 
10214 |N Y & Hob F’y 5s May 46 J&D 
Hoboken Ferry 58 °46._.M&N 


96 


| Shipbuilding Co— 
87} “| 


om. M sf 5s Nov 1 1946___- 


SES Berles C------.....-_.__. 


95 |Otis Elevator 5s ’20 op ’13_A&O 
95 Pacific Coast Co—G 58 '46 J&D 
98 | Palace Hotel (San Fran) Ist Ge 


re? co Dl Fee F& 


ee Park & Tilford sf 6s ’36_ “cep 

4 ae Depot—See Steam Rit Bo inds Parsons ey a? Pulp & Lumber 

General Baking ist 6s 1936 J&D 

General Elec 344s 1942 op_F&A’ 
Deb g 58 1952 op M 


85 lst m 


J 











69 | - Y& NJ Ferry—5s '46_J&J 
iN 


Bay Co 58 1925 ____M&N| 

101 by ara ‘oal5e 55 op aft’08. M&S 

Ogilvie Flour Mills 63 '°32 _J&D 
Series B 





17-’24 opt MAN) 
80 Pesslean tik e Mot6s’25 M&N10} 
106 Penmans, Ltd— Ist5s’260p M&N| 
Pennaviv Cc & C 1st 58°32 opJ& J) 


100 34 | 
101 V4 ] 


99 


> 
oO 


10514 
105 } 


99 
-.o } 
Jd 


104 


103 


10 
50 
25 


50 


103 


105 


-o7 
oA 


10414 


101 %4 


9414 


101 34 
100 


SO 


110 
101 


35 


101 
102 


98 


4.75% 


574 


83 


10214 
98 
10114 
1024 
103 


128 
103 


100 
127% 
102% 
93 
101 


107 


120 
101% 


95 


100% 
101% 


“92 — 


101% 


1054 


“98% 
5 
3 


\ 


10034 | 


99 
86 


_|Pennsylvy Steel 1st 58 1917. M&N| 
Pa&Md Steel con g 63'25. M&S| 
Span-Amer Iron 6s 1927_ J&J 

|Pierce Oil Corp conv 6s ’24J&J| 

Pittsb Brewing 63 Feb 4'49_J&J| 

titts-Buff sf 53’29 op aft’12.F&A| 

Pitts Coal deb 5s July 1931M&8 

27 |Pittsb Term Warehouse & Trans 

é ist ref g 5s Nov 1 1936._M&N 

Pittsburgh-Westmoreland Coal- 
Ist sf g 5s 1947 opt_- 
Pitts& Westm C5s’250p. M&N| 

& Iron |Pleasanot Vail Coal 58 1928_J&J 

. |Pocahontas Consol’d ‘ed: T 

ist gold 58 Joes opt 





‘1st mg 6a" is 27 opt '15 J&J 
Producers Trausp 53 1921_J&J 
|Provid’t Loan Soc 4%s 21 se  * 
Ry Steal Spring 58°21 opt_- 

ist M 2 53 1931 opt__ 
Remington Arms Un Met Cart— 


Remington ‘Type writer— 
Ist M 6s 1918-1926 | 
2epublicIr & Steel 5s °40.A&0O 
9214 Roch & Pitts Cé&l 58 1946_M&N} 
103 Rocky Mtn Fuel 5s 1941_- 
Rogers-Brown [ron 5s'18 40 J&J 
St Clair Furnace 5 
St Lawrence Pulp & Lumber— 
ist M 6s 1917-1933- A 
| St Louls Brew Assn 63s 19 39_J&J 
78% St Louis Car Co 6s '21-'23 M&N 
St & Nat Stock Yds 48 °30__J&J) 
St L Rocky Mt & P 5s’55 stpI&J 
St P Uaton Depot—és '30_M&N 
Consol 58 1944 
Consol 48 1944- -M&N} 
Securities CoN Y 4% cons M&S f = 
Sivley Mfg Co Ist 58 1 
Sioux City Stk Yds ist 5a’ 30 T&S 
Sioss Iron & Steel seene'90.S5 
Consol 444s 1918 
_._. Somerset Hotel Tr 4s 1921_ itD 
_.... Standard Mill—Ist g 5s530M&N 
Steel Co of Can 6s 1940_- 
ee Sulzberger & Sons Co—See Wils on & Coo. 
10414 Sun Cr Cocol trsfg 5s '44_J 
Swift & Co istsafg 5s ’'44._J&J| 
r Hf Symington conv 63’20 J&J 
Temple Coal s.f. 5s 
9114 Tena CI & RR gen 58 ’51_- 
Als Steel &Shi bdg 68’30_J&J 
oO Ist 58" 22J&D 
. ‘ean Cop Co cony 63 "25 sub ret 
Taxas Co deb 63°31 op °15_ IJ&I 
Torrington Co ist g 58” 18_M&S 
Ualon B & P ist g 53 "30 op J&J) 


, Co—58 1920- M&N n 97 
o of California— 
first Hen a ft 538 1931 opt_J&J2. 
inion Steel Co lst 5s’52gu. J&D 
Oa Transpor ist 5s 1923. 
Unton Typewriter—See Remin an” 
Jait Fruit—Deb 44s 1923- 7o4 
Deb g 4448 19258f J&J 
5% gold notes 1918 opt M&N 
Jnited Lead deb 58 1943__J&J 
6 | U 8 Env Ist 58 '17-’340p’19J&D 
Be of. \N Jp 33/\U0 8 Fintshing—Iist 58 1919_J&J 
Con gold 58 1929 IJ&JI 
U. p+ Mtge & Trust— 


J Realty & im 


J 8 Rubber—Coll tr 6s '18_J&D 
,0 8 Smelt Refg & Mining— 
| Conv 6% notes 1926___._F&A 
| United States Steel Corp— 
Col trsf5s Apr’5lop’11. bd 
Col tr sf 5sApr’ 51 not o 
Col sf 2d 5s Apr 
Utah Fuel—See 
115% | Vancouver Lumber 68’ 17-'253 &J 
Vandalia Coal Ist 68 ’30 op - J&JI 
Victor-Amer Fuel ist 6s’40F&A 
951% Victor Fuel Ist sf g 5s 1953_J&J 
Virginia-Carolina Chemicai— | 
lst M g 58 1923 opt ef- sen 
Conv deb 6s 1924 __._.A& 
93% Va Ir Coal & Coke 58 1949_ Mes 
_| WebsterC&C Ist g 5s’ 420p- M&S 
W alsbach Co col tr 58 '30__J&D 
W est Canada FI Mills Co, Ltd— 
lst sf 68 Mch 1928 oe «S| 
ist & ref sf 63 1931 
Weastern Electric Co— 
lst 58 Dec 31 '22 op aft’ 11 J&J 
Westinghouse Elec & M 
5% notes Oct 1 1917__.__A&O} 
W aatinghouse Machine— 
tet & ref g 68 Nov 1940-_ 
W hitmer(Wm) &Sons6aA’20_ M&S. 
Wilson & Co Ist 6s 1941- A&O| 
Winchester Repeating Arms— 
5% notes 1918 
BXCHANGE $6418. 


____.N Y¥ Stock Exch.1,100 $72,000 
TEAS N Y Con 8tk Ex- 750 
N Y¥ Produce Ex_1,800 
N Y¥ Cotton Ex_. 
N Y Coff & Sug Ex 323 
Baltimore Stk Ex 
Boston Stock Ex- 

4\\Cnic Bd of Trade. 1,623 
Ohicago Stk Exch 250 
siucionati Stk Ex 
Yleveland Stk Ex 
98 7% | Loulaville 8tk Ex- 
|MinaeapCh ofCom 550 
Montreal Stk Ex. 

New Orl Cot Ex- 
Phila 8tock Exch- 
Pittsb Stock Ex_. 
St Louts Stk Ex_- 
(Sanf)Stk&BdErx 
10014 |Wash'tan Stk &r 





5a g’24 op J&J 
68 1931__J&J 


env & RioGr, 

















100% 
10714 
1 02 2 


97 
107 
100 


4 ypewr 


984 
97% 
100% 
80 
101% 
100 
91 


102% 
100% 
102 


99 
102 


9614 











b Basis. / This price includes accrued interest. & Last sale. mn Nomina). ss Sale price. 
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46 INDUSTRIAL AND MISCELLANEOUS SECURITIES. [Vou. 104 
; oe , a 8 

Stocks. Par, Bid. | Ask. | Stocks. Par.| Bid. | Ask. Stocks. Par.) Bid. Ask. Stocks. Par Bid. | Ask 

| 

| | Thorndike (Mass) Bees 11308 Detroit Per sh | | 
| orndike (Mass) g ___-_- 1305 troit. er share. |MARINE INSUR- 

| Tremont « I | ANCE SCRIP. | 
M (Mass)---_-- sinnt We WOT 2 cxsnsl cacad 

TEXTILE MFG. U nionCotMt(FR). a "gg Be MichiganF&M 50 -----) -.... 

STOCKS. Utica Knitting__.a) 115 120 Atientic Mutual— | Per \cent 
Preferred ____-- al =696 ae a nn a | epee f 105 106% 
Utica Steam & Hartford. Per share 1912 sib tr eles a f 105%} 107 
North. Mills. Par.) Per |share Moh Val Cot M.a) 190 200 lai asi eos aN tf 106 107% 
| ) Wampanoag — Aetna (Fire)_..1007 400 -—-___- TE EE, f 106%) 108% 
AcubsnetMill(NB)a'z 165 a ° 3) ee eee 86% Hartford Fire_.100)z 810 850 OS 107 | 109 
Am Linen(Fall R) a) ___-- 91 | Wamsutta M(NB)a 112 | 114 Hartf Steam Boil | ER ae f 10714) 109% 
American Mfg---a| 160 | 165 Weetamoe M(FR)a) __-_-- | 100 Insp & Ins__.100) 490 615 |} 

Preferred_--.100, 98 | 100 |WhitmanM(NB)a ----- 177% |National Fire_.100} 380 395 || 
Amoskeag Mfg(vol-| _ | York Mfg (Me)--a) ----- ‘k 110 | Phoenix (Fire).100) 400 415 || 

untary ass) - CH : ay “36 | Standard Fire... 50) 60 64 | MINING STOCKS Per |share 

Preferred - (t)| 9734) 99 | | 
Androscog M(Me)a' ak 201 ‘ | Life Insurance Per ishare. ||Acacia .......... 4c.| 4%{c 
AppletonCo(Mass)a| 200 | ----- Southern Mills. | Per|share Aetna Accident__..!2 520 - __-. Adventure Cons.25b 3% 41; 
Arkwright M(FR) a) 90 | -  ~eacioapapepraneee sa Ee eerste ‘Ahmeek._______ 257 10234 7 
ArlingtonM (Mass)a| 105 110 Aston ile... 100|z 800 810 ||Alaska Gold M_-16 11 “11% 
Barnard oa (FR)a) 60 | ---.-- Abbeville CM(SC)a’ 103 106 Conn Gen-_-_-- oo Ae a Alaska Juneau 7 
Bates g's hy e)-.a@) 305 315 | Amer Spinning Co-; 200 | ___-- Travelers’ ____- 100|z 860 890 Gold -pepmeneaiet 7% 7% 
Beacon Mfg (NB) ~ 102 -  AndersonCM(SC)a)> 20 25 || ‘Algomah _______ 5b 1 1% 

Preferred_.---.a) ___-- 115 | Arkwright M (SC)a) 115 | ____- Allouez __...._- 35 62% 64 
— Cot Mtg. AG @ Gar © (8).a) --.--| =<.-- Louisville. Per cent. AAmGold M (StL)10, _- 50¢ 

dams, Mass..a| 195 200 Augusta Fac (Ga).a) 25 30 ‘Amer Zinc Lead & 1% i 
Bi - HartfCarp’t . 86 87 | Belton Milis(SC)-a! 114 120 ||German_.-.--_-.--. ae eS Smelting _____ 255 36%! 37% 
referred ._.-... 106 107 | Bibb MfgCo(Ga)a 195 205 | Preferred __--- 25 72°°| ’ 
Boost Milla(Mass a Bs Sats = a C)a! a ae Anaconda Cop..50 81%) 81 % 
3order C } - ee 120 Yhesnee M______- 95 103 Minneapolis. Per share. |Arizona Com’ci | 14 | 4 
Boston Mfg( iF R)a| enon ik 70 (|\Clifton Mfg (SC)-a 100 110 a (Arnold deve phases. *e78| “re 
Bos Duck (Mass).c| ____- k1280 |ClintonCotM(SC)a 110 125 |Nor’westF&M 100) 180  —-__-- Batopilas Min_..20, 154) ~ 137 
BourneMills(F R) a) ____- | 115 |CourtenayMf(SC)a 95 100 Bonanza Dev Co 10 a 
Bristol Mig (N B)a| - 100 |'Dallas Mig (Ala).a} 105 | ___-- Butte & Bup----19 453%) "453% 
Butler Mill (N B)-a | 98 |\Darl’g’n Mfg(SC).a 70 80 Newark. Per share Cable Consol -_--~- 5c. | Ze. 
Chace Mills (F R) a) 110 | 115 Eagle & Phenix | Calumet & Ariz- 10 76%| 77 
Charlton Mills- ~<4| Do er. Mills (Ga)_-__-- 100 | 110 /||American........ 5 oe of aoe Calumet & Hecla 25) 545 | 550 
Chicopee Mfg (pf)a| __.__|'k 97 EnterpriseMf(Ga)a 35 45 | Firemen’s -_.--- 50) 205 210 | Canada Copper__5 154| 1% 
Cit, rod om 3) a) 130 | ...--/Expos’nC M (Ga)a 160 170 |Newark Fire__--- 13 14 | Centennial ____- 5 “— ‘ 
Collins Co o ean) a} 185 | -----|\Gaffney Mfg (SC)a, 75 78 | Prudential Life_.50| 455 |  -____ Centre Cr’kMin_10| ____~ | 2% 
Contin’l M (Me)-a| _....|s 83 |Granitey Mfg(SC)a 60 | ____. Chili Copper -.-25, ~24.-| 25°" 
Cornell Mills(FR) a} 150 160 |Greenw’d CM(§ re 85 95 Chino Copper_-.-5, 53 53% 
Dartmouth Mfg |'Grendel Mills(SC)a, 130 150 New Haven. Per share | Consol Interstate— 4 
, (N B)_.--a} 200 | 210 | Henrietta M (NC)a, ----- 120 | Callahan... __- 10 18 | 18% 

Preferred__..--a| 97 | 9914 King,JP,Mfg(Ga)a 88 95 | Security Ins_...25 34 37 on Min &Smel 100 323%%| 33 ‘ 
Davis Mills (F R)- a} sae} Bao LancasterCM (SC) a Me 4. eee RangeCon 100, 64%! 64% 
Davol Mills (FR)-a) 104 | 107 Preferred -- - ~~. 90 | 100 Cop He 2r’k Cons 1 1c.| Se. 
Draper Corp...100| __-_-- 150 | Laurens CM(SC)- a 105 115 New Orleans. Per share ren Reserve--_1 38¢c 40c. 
DwightMfg (Mass)e| ____-_ k1120 | Lockhart M (SC). . 60 75 Daly-West______ 20) 2% 3. 
Edwards aioe 58 | 63 Preferred ____-- 95 100 ||\Lafayette ___._- OO seen nena oliagae Cop- " 5% 6 
EsmondM(RI),pf a) __-_-- 971% Louise Mills(NC)- a -----| 100 ||Mee = a SEM oksesl «nc 4c 6c 
Everett M (Mass) | ees k 1444%|MarlboroCM(SC)a| ----- 85 [Dontes ore eee | 9c| 9c. 
FarrAlpaca(Mass) a'z 156 160 ||Mayo Mills(NC).a) -----| ----- \Dome Mines 10| 20 S114 
Flint Mills (F R)-a| 12714 130 ||Mills Mfg Co(sC). a} 110 | ____- New York. Per cent (Elkton Cons_----1,  13c 14c. 
Franklin Co (Me)-a|  ____- k 2121%4|\Monarch CM(SC)a| 140 | ____- El Paso Gold _._.5 40c. 50c. 
GosnoldM(NB)pf a 97 | 99 | Newbe CM(SC)a| 135 | ____- City of N Y__..100) 100 110 ‘Federal M&Sm_100 14 18% 

Pemerteg....--.| .....| 115 | Orangeb’gMf, e--*) beeee=|] -ccaee Commonwealth = 300 325 Preferred ___-_- 100, 37%) 40 
Granite Mills(FR)a) ___-_- | 110 |\Orr Cot M (Se Pn-8 90 95 |Continental___-_- 5d 59 60 First National 
Gt Falls Mfg(NH) a) ___-- 's 193 ||Pacolet Mfg (SC)-a| 105 | ___-- Fidelity-Phenix i00\' 335 | 363 « ($375 pd)_5 = 3% 334 
Grinnell Mfg(NB) a; 132 | --.---|Parker Cot Mills_a Germ’n-Alliance100| 260 290 we, pice at al 25 814 84 
HamiltMf, ae s 8714|| Comctfs dep-_-_--| 3 ah German-Amer__100) 590 605 rar Dollar Cons_1 2c. 
Hamilton ae RE: k 86 Guar stk ctf dep a| 80 85 |\Germania -._-.- 50) 365 380 |/Golden Cycle_-_- _- 2.63) 264 
Hargraves a SY | _7244||_ Prefctfdep__..a| 23 24 ||Hanover .....--. 50) 165 172 Goldfield onsol 
Harmony Milispf-.a, -_--- is 105 | Pelzer MigCo(8C)a| 105 130 BE acacnnwd 100} 500 510 Mines______-- 10 69c 71c 
Hill aera So (Me).a| ...-.- b 85 | Lae mae sere ay a) 160 170 |\Niagara_______- 50} 360 380 Granby. Cons M : 
=e S Ate (N B)s 250 | 300 | PhillipsButtorff} 100 | 103 ||Northern.--_.-- 100 90 110 See. 00 88% 89 

Preferred... - * Bio | Poe, FW Mtg(SC) 5 — ae North River-.-25| 150 | 165  ||Granite-Bi-Metallic 
Kilburn ‘va (N B)- ; 170 | 180 | Roanoke DEMIR Hl) caneel «cman Pacific Fire... 25) 150 165 || (St Louis)___.10 70c.| 71l4e 
KingPhilip™ ¢ het} a | 165 | Saxon |.” REE ESS 115 | 125 Stuyvesant ____100 90 230 Teen... en! 55¢ 65c. 
Lancast’rM(Mass)a| __--- : s 894 Sibley Mfg (Ga)_-a} 40 | _.-- United States__.20) 170 185 |\Greene-Cananeal00 44 4414 
Laurel Lake (FR).a) ____- 1024 Spartan Mills(SC) a) | DS eee | Westchester __..10d 66 69 |\Hancock Cons_.25) 16% 47 
LawrenceMfg(M).a| ____- | 210 |'TucapauM (SC).a) 250 | ----- | ‘Hollinger Mines__5, ____- 

New stock____-- .----|8 107. | Union-Buffalo M | ‘Homestake Min100 12714) 134 
Lincoln Mfg (FR). a ~----| L11 | @'C) ist pref... o¢ ae ‘Horn Silver M_.25, 48c. 58c. 
Lockwood o(fe)a' Ile ‘k 110 || Warren Mfg (SC)-a . eee Philadelphia. Per share (Inspiration Cons | 
LowellBleach(M)-a) 1347) — 5 Preferred ______ ; 85 | 95 || | Copper------ 20, 56%| 56% 
Lyman Mills (M)-al —- lk 1284 Wan Rte Naoki 2 ae 100 ||Allianceof Phila.10! ...-.| ...-- Isabella _.-.--.--1, 20%c.| _2Ic. 

anomet M (NI B).a| 120 123° ||Webb Mfg (Nash) al 50 75 | Delaware__-_-__- UR -ececuil coker rare Crk Goal21| 56 | 57% 
Mass Cot Mi Is__-a} 125 130 | Whitney fg(SC) aj} 105 125 |/Fire Association.50| ----- s 340 || Preferred ____1) 91 93 
Mechanics’M(FR)a) ___-- 97 44||Woodside Cot M_a 55 58 Girard it ee eee ea Isle Royale Cop-_ a8 33% 35 
Merch Mfg(FR)--a) __-_-- 119 || Preferred guar_a 95 100 |Ins CoofNA ee 27 274% Jac | SAAR at 54c.| Tie. 
Merrimack Mfg || Preferred__.--- 85 ~-==-| InsCoState ofPal00; ----.| -___. Kennecott Cop- a) 45 45\% 

Mass) -_-.---- al ----- lk 54x ‘Woodruff M-_----- 110 | 115 | Lumbermen’ @-.-25) ----- 8105 |\Kerr Lake______- 4%4| 4% 

referred_._..-a| ____- \s | Mechanics’ A ee eee. \Lake Co et 1534 16 
Middlesex Co(M). ena lk 57 H Pennsylvania F i0o aes k 437 Le Rose onus M__5 50c. 60c. 
Monadn’kM ( me eee 2 \k 16034) Canadian Mills. ‘People’s Nat Fire 50) ----- k 17% ‘La Salle Copper-_25! 44 5 
Mt V-Wood Mil \ |Phila ie ges pipet pee 8 11 ||Mary McKinney -1 28c. 32c. 

@ gf) ee" ee a |\Can Convert, Ltd.a} 41 43 ||/Reliance _..___- Ot sche anand Mason Val Mines_5 5% 6 

referredvtr_.a) 6914} ----- |\Can Cottons, Ltd_aiz 55 57 ‘United Firemen’s MO “noes k 11 |\Mass Cons......25) 14 141% 
Nashawena M_.-.a|) ___-_- 110 || Preferred__-_--.- Rar 81 | ‘Mayflower pee 2% 3 
NashuaMfg(NH)-e| ____- s 804 Domin Text, Ltd_ ale 8013; 82 || Miami Copper.-.5| 39%| 3914 
Naumk ass) Preferred __- . | Providence. Per share. ||Michigan__._._- 5. 63% 836 

Steam Cot Co..a| ____- k 21014) Montreal Cottons.a| 53 | ~56 || Mohawk -....--25" 95 9514 
Newmarket Mfg Preferred _____- 102%; 103 ||\Prov Wash’ton_._50\z 97 | ____. \Mt Shasta Copper.| 99c.| 1 05 

Ge (8 M).....¢) -.... ik 1514 Penmans, Ltd----a} 70 | 74 | Nevada Cons Cop 5, 2314) 23% 
NonquittS 41 B). : Sitio strats Preferred _.___- ea k 82 | New Idria Quicks.5 14 1414 
Osborn Mills(FR).a| ____- 115 | Richmond. Per share. ||Nipi ines._5z  8%| 83% 
pec see § ~- a} 178 181 North Butte_...15 23 23% 

Mfg (N B)..a| 92%) 97%|| INSURANCE | Virginia F& M_.25) 83 85 orth Lake-__-_.- 25b 2% 234 
Parker Mils(FR).0| 2 75. || STOCKS. | | Ohio Copper. .--10 ii 
Pepperell Mfg Me)a| 187 192 Old Colony.----255 2 | 2% 
Pierce Eo --a} 380 420 St. Louis. Per cent Old Dominion _- ~ 25 624 63 
Pocasset bon ganas 100 Albany. Par. Per \share. | Ontario Sil Min 100 6 6% 
Ponemah M . Bee | Amer Central_..50) 260 | ____- Osceola -.--..-- 25\z2 8644) 87 

Preferred -_--.-- 100 110 ||Albany InsCo.. 50| 185 200 | | Pittsb Consol_---_1 13c. 14c 
Potomska M NB) a| 13234| 13734|\CommercelnsCo 25| 180 | 200 | Pitts-Idaho _____- Deanne 1.75 
Rich Borden | St. Paul, Minn. Per share. |\Pittsb Silv Peak_.1 12c. 13c. 

Co (F R)__---- * Sa 170 | ond Coal.10, 19%] 19% 

more Mtg Baltimore. Per \share. |StPaulF&M-.100| 520 | ___.- Portland -._-___. 1 1.95] 2.05 

. Pe BAR | QuicksilverMin 100; 2 2% 
Salmon Fails Mig German ..___-- 10, 18 2114) referred....100, 2 2% 

ea" Ge k 60 |\German-Amer.. 25) ___-. 40 } San Francisco. Per share. eee 25° 88 0 
Seaconnet M(FR) Beers 62 | y Cons Cop 10; 25%| 25% 
Sharp M (NB pt "eee eee 112 Firemen’s Fund 100} 330 | eeses ‘Ross M * eas dat 1, 6c 27c 
kenand ot Boston. Per \share t J 7% — 

Co (Utica) --_-- mm 860 | oene- tareccaton)t0 1% 2 
Soule Mill (N B)-a| ----- 108 ||Boston_-._.-.- 440 460 Washington. Per jshare. |\San Toy___.__-~_- | 15¢ 16c 
Stafford M(F R)-a| 95 97 }4|\Colum Nat Life- loo} 122 | 40° __ hey ‘Gop Corp}, 15 15% 
Stevens Mfg(FR).a| ____- 115 |\Conveyancers’ Arlington. ._.._- 10 8 | 8% BR eda 10, 488% 9 
Taber Mill (N B)-a| ____- 137% Tininshes ee eo Corcoran -__-__- eae. ttuckArizCop10z 25%| 26 
TecumsehM(F R)a| 140 145 ||Mass Boating as tale o oe , ae 20|\z 184 immed uperior & Bost_1 4% 5 

ass F & M_____- *Amer..100) 275 |  ____- juperior_..._.-- 
Mass Title.....100, _-.--| _-.-- National Union 5| 6% “id” ”|/Tamarack _~~~~~ 35] 54 5436 
otomac _-...... 5 i ae ys vont r 
3 
Brooklyn—SeeN|Y + a RABY 13% ot, 
onopah (Nev)_-liz 534|5 15-16 

a Par value $100. 6 Assessment paid. c Par value $700. d Price per share, not percent. e¢ Par value $500. 

. ’ 3 go Par value $1,000 A Par value 
$50. k Last sale. m ist install. paid. n No e Sale price. ¢Newstock. z Ex-div. y Ex-rights. « Ex-stock div. ithout par value. 








JAN., 1917.] 





























































































































































































































INDUSTRIAL AND MISCELLANEOUS SECURITIES. 47 
{| 
Stocks. Par.) Bid. | Ask. | Stocks. Par, Bid. | Ask. Stocks. Par.| Bid. | Ask. Stocks. Par.) Bid. Ask. 
-_ | | se: sal paras anna 
Per lshare. | Per |cent. Per |share. Per |share. 
Tonopah Ext Min 1 3%, 3%, | RE T Ins(Wash) = SSGaat seul Am Type Foun_100 41 43 |\Chicago Audito- 
ol 25 644) Rhode Isl 8 D_- 230 0 Gikaws Preferred ____100 92 96 eS | ee) are en 
UnitedGold Mines 1 23c 25¢c | ! ‘SD&TrCoof Bal 100 700 800 |AmWW& Elec Chic Junc Rys & 
Un Verde Ext_-_50c 37 | 38 |\St Paul Title&Tr 50'd ____- Eee Common ---..100 114% 12 || UnSt Ydstpd100} 150 154 
Utah Cons_--_--- 5} 14%| 1414\TitleGuTr(StL)100| ____- | 105 First pref_..100| 70 72 || Preferred....100| 107 | -_... 
Utah Copper Co- 4 101%, 101%||0 8 Casualty_ _ 100) 200 | scm Partic pref __100 26 27 ||\Chic Pneu Tool_100 67 69 
a 5 3%) 534 || ‘USFidel&Gu(M) 50d ____- 11014||Am WinGlass pf 100} 105 107 ||\Chic Ry Equip- ion 106 107% 
Vindicator---_-_--- 2 1.40; 1.45|;0STGu&Indem100| 65 | 70 ||Am Wind Glass \|\Childs Co ____- 00; 67 70 
=e 25 44) 5 | Westch & Bronx Tit) | ee 100} 54 55%4||_ Preferred ___- 100 95%) 96% 
Wolverine ___-_-_- 25 46%; 48 & Mtg Guar_100} 175 | 180 Preferred __..100} 121 12214||Cin Tob Wareh_100| -___- 20 
Wyandot____-_-- 25 134) 2 il Am Wool (Mass) 100 43 44 | Cin Un Stk Yds.100} 110 | -___. 
Yokon Gold_-_--- 5 234 | 2%) Preferred ____ 100 93 95 |\City Investing_100 18 22 
i} Am Wringer-__.100 80 90 | referred ____100 60 67 
I | ml ee ‘goseee a 110 cane 100; 300 315 
m ap 5 ev&Sand Brew100 2% 5 
INDUSTRIAL & | Preferred..." 100| 4453, 4514||_ Preferred--100, 15°| 18 
MISCELLANEOUS Anglo-Amer OUl_£1d 17 17 A Cleveland Stone 100 63 68 
| Assets Kealiza _ 100 3 |Cluett, LA ata? 71 74 
REALESTATETR | _Per|share. ||Associated Ot] 100\z 6734 6934 | Preferred__._100| 111 113 
& LAND STOCKS Per |share. | Acme Tea_-.--- 100, 55 60 |\|Associat’d Simmons 5 |Golonial Oil- --- 100 50 70 
1 Ist pref_-__-- 100, 96 98 Hardware pf_100 9314) Colo Fuel & Ir_100 4434 45 
| |Adams Express.100} 135 | 142 ||Atl Gulf & || Preferred _.-100,0 110° | .__.. 
Albany Tr (Bost)-i|a ____- 80 |/Advance-Rumely—| Ind SS Lines_190|z 11214} 113 |Colt’s Patent 
Alliance Realt at 70 ee | eae 100} 184 1834|| Preferred_. _.100 63 6414||_ Fire Arms M_100!z 800 825 
Barristers’ Ha icin = a 100; 38 9 |\Atiantic Refin_100 99 1010 | Comput-Tabulat & 

(Boston) - _----- B@ixe 2 75 | || Aeolian- Weber — Atlas Powder..100) 155 157 || Recording Co 100) 46 4634 
Bedford Tr(Bost)-_lia 55 65 || Piano& Pian.100; 30 35 Preferred ____100 99 102 ! Conley Foil_...100| 275 325 
BerkeleyHotlTr(B)lia 55 65 || Preferred___.100 75 85 ||Autosales Gum & ‘Consol Car Heat 100 40 43 
Bd of Tr Blg Tr(B) lia 95 101 | Aetna Explosives Chocolate __.100 1 4 \ConsCoal of StL.100 19 ae 
BosGr’dR’tTr(C)- lia 102 | ___.- New stk (no pez) d 4 4\%4||Babcock & Wil_100) 118 120 |ConsIce(Pittsb).50\d 4% 5 
Bost Land (Bost).¢) .....|  -.... Preferred ___.10 40 50 ||Baldw Loc Wks 100 57 57%||_ Preferred _____ eee 30 
Bost R E T (Bos)-hja ____- 1010 |'Ajax Rubber “780 d 72 73 Preferred _...100) 101 102%| ‘Consolidation 
BosStorW’h’se(B) ‘ia 110 | _=__- ‘Alabama Co...100) _____ 60 ||\Baltimore Tube 100) 115 17 || _ Coal of Md-_-100} 100 105% 
Boston Wharf Co-/ia 108 | 115 Ist pref___-- ree | 80 Preferred _...100} 107 108 | \Consumers Co- 106] ....- 26% 
Bromt Bldg Tr(B) la ———__ | 86 || 2nd pref_---___- | ae | 55 |[Baré& Smith Car100) ——__- 30 || Preferred.-.100| 83 | 84 
Business RETr(B) !\a ____- | 75 |\Alaska TpackAssni00) 15934] -.-.- Preferred....100) ---.-- 75 |\Cont Can____.- 100; 86 88% 
Cent Bldg Tr (B)-/|a ___-_-_!| 65 |Albany (N Y) Safe| Barrett Co._... 100 1334, 135 ||  Preferred-__.100) 107 112 
Chic R E Trustees hia 970 | 1030 || Dep&Storage 100) 125 |  __-_- Preferred__..100|} 116 12014||\Continental Oil_100| 540 550 
City Assoc os ee bt eee | Allis Chalmers Mfg’ | Beatrice Cream 100) 200 | —--_--- ‘Corn Prod Refg.100 2234 22% 
City R E T (C)-_hja 900 950 | Comvtec....100) 27 28 Preferred ___.100} 107 110 ] Preferred_._.100} 108 110 
Congress St Associ Pref vtc_...100)z 84% 8514|\Beth’hem Steel_100, 510 519 |\Cosden ae Cocom_5\d 17 17 

ates (Boston)_--/ia _____ 97 Am Agri Chem- 100} 8814 90 Preferred - - - - 100) 135 145 [ame m) & 

C’gressSt BigTr(B) lia _____ 45 || Preferred_...100) 101 | 102% piings & Spen_.25'd 100 105 SorShe EB ar ee 
Constitution Wharf | am Bank Note..50.d 4014) 4214||Bliss (© W) Co_-50d 565 | 650 || Vot trust ctfs__.| 82 833Z 

Trust (Boston)-lja __-_--! 60 || Preferred ----- 50id 50 | 5234|| Preferred. _- i 78 85 |oatat Cit 

Oapeey Sa. Sq Tr (B)-i ue 20 | 45 | Am Beet Sugar_100 88 | 89° ||Bon AirC &I__100) ____- ¥4||_ Slaughter- Hee. re 16. took 
aes Wa --.--| 95 || Preferred_.-.100; 9914! 100 Preferred ____1 100. weer ¥4|\Crescent Pipe L 50\d 40 44 

Delta Bide ig Tr WE WD coeabewes | 65 ||American Book.100) 150 | 175 ||Booth Fisheries.100) 59 60 ||\Crex Carpet...100) 45 65 

Devonsh Big Tr(B)lia 30 | 45 |AmBrakeSh&F100} 10014) 107 Ist pref.___- 100 8334 8414) ‘Crock-Wheeler . — 95 98 

Preferred - ------ Recuwe | 100 || Preferred_...100} 187 | 189 ||Borden’sConM 100) 108 110 | Preferred - . 100 103 
Dwelling House ‘American Brass 100| 342 | 346 Preferred. --.100|} 105 106 44||\Crucible Steel ~ 100) 613%%| 618% 

Assn (Boston)- _hl ere 600 |Am& Brit Mfg-_100 10 | 20 |\Borne-Scrymser 100} 470 500 ! Preferred _...100) 113% 14 
East Bos Land (B)-| 8 9 || Preferred ....100 20 40 '‘'\Bost Belting...100) —___-- s 1204) Cuba Cane Sugar 
East St R E Tr(B) i "eae Ce 100 | American Can--100 46\%| 4634|\Brier Hill Steel_100) 190 | Corpcom (nopar)|d 47% 484% 
Ensley Land Co_-i) 70 80 || Preferred__..100| 10714| 108%)| Preferred___.100) 112 113 TE si wm ee 100 9214 934% 
Essex St Tr (Bos)-lia _____ | 90 || Am Car & Fdry 100) 65 | 6534||Brill (J G)_---- 100 25 33 (Cuban. Am Sug_100) 185 195 
Factory Bld Tr(B)-lia ____-_ | 85 Preferred_...100) 116 | 11734||_ Preferred_...100) -----| ----- \_. Preferred - ” 100) 101%! 110 
Fifty Assoc (Bos)_-\a3800 | -_--- ‘Ara Caramel-_-__100 2%; 10 |\Bristol Brass__..25)d 65 oe Cumberl Pipe L 100) 135 145 
Hesmarket ar (Ge ..<-. 60 | referred ___.100 30 40 ||Brit Amer Tob__£1\d 20 \Curtice Bros--- ees = ae 
Hotel Bellev Tr(B)iia --.--| ----- Am Chicle. --.-- 100} 57 60 Ordinary bearer .|d 20}4) B14 ee a eee 
HotlTr,T’raine(B)!a105 | -____|| Preferred __..100 77 82 |\British Col Pack 100} -----| -----|| D H Holmes Ltd 100| 155%) 165 
Huntington Cham | | Am Cigar--_---- 100} 108 113 ||British Col Fish (Davison Chemica 4) 

=? (eanen)....le ....<} 85 Preferred ____100 98 100 & Packing-_-_100 56 60 COED occa t)id 42 42% 
Journal "Bh at GD) te ..... 40 (AmCoalofNJ_-25'd 30 | ____- Broad Brook Co.25\d 14 18 |\Deere & Co pref 100) 98 99% 
Kimball Big Tr(B) /\a ----- 50 ||Am Cotton Oll-100| 4834; 49%4||BrownShoe_._.100) 65 68 'D L & W Coal-___50)0 330 350 
Lovejoy’ mt hy . 97 103 | Preferred_--_.100 9934; 102 Preferred _ ___100 95 100 es: ons Hook 
Merch ETr(Bos wer 500 ||AmCreditIndem100; 150 | _____ Brunswick-Balke- | #$..|  _ ||_ & Eye___---- | Ra ieee 
Municip’ ig tig Bit 95 101 | Am Cyanamid_100 J ere Collender pf.100} 109 112 lpiaanoed Match100; 125 127 
Old South Bld A 55 70 ||. Preferred -...100 50 55 |/Brunswick Term Dist Sec Corp__100 28% 29 
Oliver Bid Tr (B). lia ea. 101 |AmExpress_...100) 125 132 & Ry Sec__._100 9% 10%4'| Dixon O) Cruc.100} 380 | —--... 
Paddock Bid Tr(B)lia _----| ____- AmFruitProd pf100 214) 4 |\Buckeye Pipe L_50,d 114 117 *||Dodge fg pref 100 98 101 
Pem’tonBldTr (B) lia ____- 50 | American Glue_100) 127 | ____. Burns Bros_-_.100 88 90 ||Dominion Bdge.100| 16334; 164% 

Post Of a By (tia GB | ....-}f Prefe ee 145 150 Preferred___.100} 103 110 | Dom Coal pref.100) -_.-- s 98 
Pray Blds Tr (Bos) Jia -___- 16 |AmGraphoph-- 165 170 |/Bush Terminal_100} 100 108 | Dominion Glass eo See eS 
Assoc (Bos)--lia __--- 70 || Preferred___- 100 163 168 Preferred ____100 91 96 || Preferred ___- Se RRS Oe = 

Realty Asneatasenot Am Hardware__100) 136 138 ||Butterick Co___100 17 20 |DomI&S&S pref- 100 O36) Giescn 

wookiyn ee ated 01 105 | Am Hide&Leath100 12 1214)||\CalifFrCanAssn100| -----} ----- ‘Domin St & Coal 

Som’set H Tr (B) -la t ages 45 | Preferred....100' 62 63 |\California— | Corpcom.-_..100' 65%%| 65% 

South St Tr Fos) . ry jo 07 | -~-.- ||Amer Hoslery_.-25\dz110 |  _-_- Petrl’m Corp.100) 25 25% Driggs - Seabury 

South Term Tr (B)/\a -__-- 70 |Amer Intern Corp Preferred _ -__ 100 53% 55 Ordn Cor “4 Cae 45 48 

State St Associates! | $50 paid____- 100\d 55 57 |Calif Wine Assn.100| 261%) -----)| duPont (E [) d 

(Boston) ------- | ee. 60 |Am Ice Secur_-_100 31 3114|}|_ Preferred_...100) ----.] -----!| N & Co com. * 100 262 267 
State St Ex (Bos)_lia ____- 60 |Am-La France Calumet & Chic Debent stk- ~ 100) 103 105 
Suffolk R E Tr(B) hia ___-- 750 Fire Eng Inc_100 60 70 Can & Dock.100 53 58% |Eagle Lock_._..25\d 88 92 
Summer St Tr (B)-lia -__-_- 75 Pref (new) -_-- 100 80 90 |Cambria Iron_..50\d 45 454 Eastern Steel _.100! 100 106 
Term Hotel Tr(B)-/ia ----_| -_--- Amer Laun Cambria Steel...50)d _.._..| 110 || Ist pref ....- 100 92 99 

Preferred ....-- Wes S 78 Machinery...100) 50 55 |\Canada Cement 100 64% 6444 Eastm Kod N J 100; 590 600 
Tees! cou Land i Preferred ....1006) 120 125 Preferred..-.100) 93 95 ||_ Preferred... 100} 116 | -.... 

es ee ag 8155 \Amer Linseed__100 18% 19 |\CanFdys&Forg 100} 190 210 Edm’s &Jones Cor t'dz 35 38 

Trem't t Bld Tr (B)- er sci & 95 || Preferred.._.100 50% 50%||_ Preferred ____100 90 100 || Preferred ___ 100'2 94 96 

Trimtn Tr (Bos)--ia -___- | 95 |Am Locomotive = 76% 77 |\Can 8S Lines__100 35 36 %4)| Elec Bd & Sh pf 100\a 99%4| ..... 

University Associ- | | || Preferred ___- 105%; 108 Voting Trust__-- 28 32 ||Elec Stor Batt__100 664%4| 67 

ates (Cambr)_--lia ____- | 60 |Am Mch & Fdy 100 80 90 Preferred _.._.100|) 90%} 91 | Elgin Nat Watch 100} 149 152 

Western RETr._.ia138 | -_-.-.- Am Malt Corp_100 9 10 |\CanadianCar&F100| 36% a ull Bend ide aga Dry 

WinthropBldTr(B)iia ___--! 70 || Guar Tr ctfs dp 9 10%)|_ Preferred_...100| 7814) 79%) Goods_-_.----~ 100| 173 175 

Preferred_.__100| 48 50° |\Can Con Rub-_- 100| -.--- 108° 7s Ist preferred100| 112 | _..-- 

| Guar Tr ctfs dp 484% BO34)  Peererreg..-.18B sccnccl <ccce || 2d preferred _100 oe |) ehees 
\Amer Piano pf-106) 78 81 |\Canad’n Explos. 100 400 500 | Emerson-Branting- 

Am Pipe&Cons-_ 100 30 32 Preferred - __- 104 eG 6 MN oc acoen 10 10 15 

|Am Pneu Serv--50\d 1% 2 |\Can Locomotive100 57 58 || Preferred . ___100 40 45 

| First pref-_-_--- pas 50 Preferred ___- 106 ES 8814 Empire Petroleum 5 dn 5 

TITLE GUARAN-| Preferred - - -_- i ee eee Canton Co____- 141 145 ||Empire 8t & Ir_100 40 55 

TEE & SAFE | ||Am Press Assn.100|n 10 20 |\Carbon Stoel -~7100 98 105 Preferred_...100) 78 82 

DEPOSIT ||Am Radiator_..100|} 400 405 lst pref ___-_- 100; 98 102 ||Eureka ripe L.100| | 220 230 
STOCKS Per \cent. || Preferred___.100) 134 | —__-_-  f eee 100 78 83 |\FairbanksE&T.500'd 250 | __._. 
| ‘Am Rolling Mill 100} 305 | 320 \|IC arriage Fact--100) 30 33 Fajado Sugar--100/ 122 | 126 
|| Prefe Sal 122 135 ||\Case(J 1) Thresh Far & Ship Tob 
| American Screw 100)z 15734] 165 || Mach pref...100/ 86 | 90 || Warehouse --100| ---_. 5 

Amer Surety_-.-.50) 145 155 Ine Seed Mach.100; 70 75 |\Casein Cot Amnew| 40 43 Ist preferred.100) -__-_- 100 

Bond&M Guari00 285 | 295 || Preferred. ---100| 102 | 103 Case Lockwood & 2d preferred_100) ____- 25 
CasualtyofAm_.10) ___..| ___-- ||Am Sewer Pipe-1 17 18 Brainard Co_100} 190 | ----- Farm Riv Pow_.25'd 24 | -_... 
Citys (AIDNY 100, 216 21734, Am Shippldg. 100 65% 66 \4||Celluloid Co_..100} 188 195 ||Fay & Egan pref100| 50 60 

pane y) RE ae a erred.._..100) 95% 96 |\Central Aguirre FederalSugRefg100| 66 70 
Amer Smelt Sugar Cos_..100) 188 192 Preferred _ ._.100 90 95 

+ (Washington i < Eres PfSerAstpd.100| 96%| 98/iCentralC&C_.100| 5244) 54 |Gair ate 

Fidelity&D (Md)50d 133. | 134 || Pref ser B-_- 93 oa" Prefecred-.-.100| -... 76%4||_ Copref_____- 0} 101 | 104 

IstMg Gu N Y.100s 90 100 |Am Smelt&Refg100| 1035%| 104 ||Cent Leather..100| 84} 85 Gaiena-Sig Oil. 100 188 192 

K C (Mo) Cosuel d 6 6%) Preferred....100| 113%4| 114%/|_ Preferred....100) 113}4| 114 || Preferred-...100, 140 145 

pontucny t Title_1 100 | wcexa Am Snuffcom..100} 137 143 |\Champion Coated . ‘Gaston Williams 
M Co. 100 157 165 Preferred_...100) 107 111 Paper. _.-.-.- 100} 195 | ---.-- & Wigmore..(t)\d 3834| 39 

Lo ille Title_100' 123 | -_--- Am Steel F’dries100| 60% 61 Preferred_...100| 112 | ----- Gen Asphcom..100) 28 30 

Maryland CasCo25d 94 9414 |Am Sugar Refg-100; 10814) 10914|\Chandler Motor100| 974) 994) Pref .....-.- 1 69% 70% 

M Bond.100 108 112 erred._..100} 117 120 |\Chesebrough (Gen baking ---_.100 2 7 

Nat Surety Co.100 242 248 |Am Thread pref_.5\d 3% 4 Manufact’ng.100) 450 480 Prefe cred ..--100} 40 44 

NY Title&Mtg.100 95 100 Am Tobacco...100) 21214) 218 |\Chevrolet Motor100| 127 130 |\Gen Chemical. 100)2 zy255 299 

Preferred....100) 107 108% Preferred - - 113%; 116% 
| General Electric100| 166!4| 167 

a Purchaser also pays accrued int. d Price per share, not cent. e Par value $500. h Par value $1,000. « Par value $10. k Last sale. 
Par value $100. Nominal. oPrice per centofparvalue. sSaleprice. tNewstock. wEx-stockdividend. » Ex. 30% dividend. 
z Ex~lividend y Ex-rights. t Wit hou ad par cola 
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43 INDUSTRIAL AND MISCE LL. ANE OUS ) SECURITIES. Vou. 104. 
{ 7 "| = ———— 
___ Stocks. Par: Bid. Ack. Stocks. Par.| Bid. Ask. Stocks. Par.) Bid. | Ask. Stocks. Par. | Bid. | Ask 
General Motors 100 0 é neo rot jenere . Per ‘share. | Per sh 
Preferred pei 100 120 128 fake seep Set .00 s 8 | 0 Owens Bot Mach.25 d 98 | 101 (Stewart Sugar__100) ____ share 
Gen Motors new100) 13 35 ie referred_...100| 116 | 121 |Stewart-Warner | | 
Pestarned new100 91 192 ) iw om Ped ar 130 | Pabst Bwe pref.100 -_- 9244 _ Speedometer 100) 98 99 
Gen Petrol (new) R23 bray, baame ert ores 100; _ j Pac Coast Co_.100 54 58 | StudebakerCorp100) 103%%' 103% 
Gen Ry Sigual.100| 95°} 100°") ~& Clark... :2 , A aeeeeees=-Eee) 74 ||, Preferred §--190| 107%) 108 
Preferred....100 86 90 igt coee. viet er 7 2d pref--.---100) = 65 72 Stutz Motor Car(t)d 4814) 4834 
Globe-Wernicke 100) 160 180 Ps Mc ar qd 9 11 | Pacific Mail SS. 54 21 21/4 Submarine Boat (t)d 26 27° 
Reasleved "aapl i168 +3 Lanust onoty pe100 734 76 Preferred ___ _-- 96 100 Sulzberger & Sons— § Ww il son&Co 
Goodrich (B F)_10¢ + a9 +f aureotlde Tribe (ty : 190 | 193 Packard Motor. 100 165 166 Swan & Finch__100 “T15 125 
re as “106 Thee ie Bead he = ‘ & c zi 25 Pre errec a aie ak 104 : Swift & Co___. _100 145% rv, 
Gamtyect | “yi a we rete 7 a, is _, Pairpoint Corp-100 19714 Temple Coal,pf.100, 105 ~ zie 
Rubber com_100, 277 20) L shigt a We ---50d 83 84)2 Pan Am Petrol TexasCompanv 100 236 537 
Preferred .--100| 10734| 107%;|\ Sales__ roa! sold Peckstowa Wile 26d 30 9614 Tex & PacCoal_100, _____ 
Gorham Mfg pf 100'z 116 = oom = o Ja 98 PeckStow& Wile 25d 30 32 Tobacco Prod__100 56141 563, 
Gras a Dadioy. 1001" = 9] Leh -~ aa. BQ Penn Salt Mfg. 50d 96 97 Preferred .100' 100 | 103 
Gt A& P Tea pf 100) 100 10214, Lit . hy Mill i00 ge ----- Penn Traffic...234d -.---| - - Torrington Co_. 25d 60 61 
GreatLakesTow100| 273<| 20S/|Ligablvarm Tebi00| 276 | osc |Pemiy Mallibes ico’. 63 Preferred_....25'd 311%| 33 
Preferred 106} 9812! 100 2 S ’ yersTob100, 275 | 285 | Pettib Mulliken 100 54 Trenton Pott_.160 6 7 
Gt. Nor. Paper_100 75°°| 450 Li _ erred - - -100) 123%) 126 _ Ist preferred. 100 8 94 Preferred __100 45 ee 
Takia * socal A 5 oa Locom -.- 100 45 46 PhelpsDodgeCo 100 = 300 315 |Triangle Film....5d 2 2% 
Great West Sug-_ 106) ay Lir _ soe -100 ps 90 Pierce Oil Corp..25d 14 1414 Underw Typew_109; 101 104° 
Preferred. _-.100) 116 118 7 Prefer att... 10 a 1s?4 Pittsh Brewing. 50d 44 5 Preferred_._.100) 116 117% 
Guantanamo Sug50id 59 "62 |Lit — a ----- oa ~ === 11/4 | Preferred..-. 50d - 18 | Unexcelled Mfg.10d_____! ___.. 
Guif States Steeli00) 127 | 128 | Loose:WilesBia100\. 2334 “24 ewe ore 100 40, | 100 | UnBag&Faper 100; 11%| 12 : 
Ist pre tf .1€ WA 07 at a a <3 7 2: Stfs of dep---- 38 39 referr 100) gil 
od ew | bet 38 af 44 by oy conne po 847 4 Preferred ---.100 105 120 |Un B&P Corp_100 92 951% 
Hole & Kilburr, 100 z = 7 oe. —aenelen 05 70 Ctfs of dep-- 107 110 | Union Carbide.100; 194 195. 
Preferred “3001 “37°"| 40 4 . aylor_ 100 . 25 | Pittsb Pl Glass_100 30 13334 Union Ferry (NY _ | 
HallSwitch&8iz100 3 = “ Ce 100, 45 60 | Pittsb Steel pf-.100 10 ) 102 & Brooklyn)_100 37 40 
Preferred 100 — “op I eee | Pp) ~- en + ; oe PlimptonMfgCo100 cae Al. dvgwwe Union Oil_____- 100 1107 
Harbison- Walker . ae 4 poe oe )--- ya ote er “—_ — Am - . a —_ L..100) 93 96 
~ | ‘ ox ; aed =4 « obacco _ - - _- 245 255 n Provident__100; —_ 
ne me j pa +0e = ae Tob Whse100 19 20 Prairie Oil&Gas 100 590 600 Un Stock Yas 1 . «cane 
Hartman Corp_100 74° 7514||\M ce ee = -----| Prairie Pipe L--100, 328 333 So Omaha...100 102 ‘ 
fo. aa | | Ae seals Pratt&Whit pf-100, 102 | 105 UnSand& Mat 100 8014) (83 
A ae 100) 86 | 88 Preferred .._100 100 ‘02 aa wn 100 103 | 107 "s wh ee os Big 50\dz -.--| 108 
Preferred _ _ __ 106 7 | ae Gos r+ eR iZ + JZ | =«:107 referred ___.- 50idz ___.| 140 
Havana Tob-2_100 ie | MD mo 8 ee 65 55 2 Prest-O-Lite apa, Untd Cig Mfrs_100| 4314) 44 
Preferred _ ___100 a0 6 |'Manhat Beach C ”, 66% Co Inc..(no par) d 137 | 138 Preferred_.._.100; 105 °| 108 
Hawaiian c om M os Shirt soe ln 2% Proc & Gamble-100, 800 | 850 (Untd Cig Stores 
i 251d 48%| 50 II” Pr fe 4 “ 74 77 Preferred_...100| 196 ! 200 of Am com_.- -_10f 9814 99 
es Ay (GW) Goioo *\, 185 |\Manmiectd Rab 104 22-2_| 22277 Pullman Co-..-100) 162) | 163 Preferred__--100| 116 | 120 
Prefesred..._.100| ~~ > Soe oa A u ig =-">- - Lk. 5d 21%! 2134 United Drug...100) 72 74 
Hendee Mfg... 106, ~23.-| ~26 "| Marlin Armscom(t) d 50 ---~||Quaker Oats..-100/ 335 | 340 Ist pref......50d 52 53% 
Preferred----100| 93 | 9514 ||. Py 7 secu s: . * +4 Preferred..--100) 110%4| 111 ae 100} 89% 92° 
Hercules Powder100| 295 ans @ aren ick” tae 63 66 Ry Stl Spring..100 49 50 (United Fruit...106| 149 150 
Preferred - 100} 116 119 || Ist pref "100 4772 43 , Preferred._..100; 98 100 (UntdPaperBo’d100, 31% 32 
Herr-H-MarSafel00in 5 a1 od aa ----- pe 68 6914 Reece Button- Preferred _...100) 75 76 
Rewwend Bros & | | irhe) Dept 34 37 Hole Machine 10d 15_ 15% Untd Petroleum 100'd 10914 110% 
akefield Co 100! 150 160 || BtoresCo com 100 62 6 pene dd pd anol lla 44\|Un Frof Shar- .- - - lid Vs 1 
Preferred ___.100) 101 Preferred 100| 106 | 108 Remington Typew- UntdShMachCor 25\dz 5614 3957 
Hock Val Prod_100| 3 ahead ye eee 106 | 108 Common ...-100) 14 15 Preferred _---- 25ldz 291% 29% 
Holly Sug Co, --(t)d 40 45 | Common_-__.100| let Dref...-. 100; 78 81 USBob&Shut100, 59 65 
Rp 100 po A . ne aos “ 44 47 2d pref__....100 44 47 Preferred__._.100) 108 112 
HolyokeWatPo.100| 430 M r 71 ----1 + z 94 | 97 Reo Motor Car_.10d 39%4| 40%4 USCastIP&Fdy 100; 20 291% 
Hooven Owens & ‘ Vedat Séenicon Patecl. 100 z 166° | 16734\RepubI & Steel.100; 7714) 7714) Preferred..-.100| 61 | 6134 
Rentschler pf 100 90 Preferred 3 “100! 94 ‘4 Oe referred_.-.100; 104 104%'08 Envelope -_ -100) 195 205 — 
Hopkins & Allen) | Midvale Stedl& | 88) 9°78 Ore ee ool 575 Preferred...-100| 115 | 11634 
rms com... 100 15 O58 4 7 the ethan - ao | ae obacco___-- 100) 575 610 | USExpress._...160| 21 22% 
Preferred._-.100/ 40 | 60 |\Midwest R aha . id 68 Preferred .--100 23 126 |U 8 Finishing-.100 55 60 
Houston Oil etfs 100 21%| 92 MilaChB e B-5,02 d 80 81 ||RIPerk HorseS 100} --.-.| ----- Preferred _ ___ 100 96 | 100 
Preferred etfs 100| 66°'| .--__|Minnep Brew. +4 Binnnes| onnns Preferred-.-.100) -----| ----- U S Glass -____ 100, 38% 41 
blig-_.F&Ald}87 | “ss Preferred <x» — tiapeetaie eaters Riker & Hegeman) c U SInd Alcohol 100} 11034 111 
Beer are. | woe | ~o* | ----- (Corp for stk of)5d = 534 6 Preferred_._.100\2 100° | 105 
Preferred.--.100|'____-| 18 pref 100! 99 | Rocky Mt Fuel_100) -___- | 3 |U 8 Play Card_100| 200 205 
Hutch Sug Plin_25)d 253; ia | Preferred « - --100| --| ,30 |U8 PrintoiQ--100) _--_- 70 
Hydraulic Pr Br 100 8) --3°"l & Co. pret-..100] | 41—,,|Rome Brass & C_ 100 300 325 |USRealty&Imi00| 24 | 25 
laa, tel 30°" | Moree Tenet Beil 116%) 117% —_ Bak Pow 100/z 155 165 |\US Red & Refg 100) \% 5% 
Tllinois Brick... 100 87 ss (|| & Sandee r els o90 referred___.100/z 101 102 || _ Preferred_-.-.100| 4 X% 
Smee "sael cos | ost lngtamrerscee? 220 | ----- Rub Goods M pf100| 114 117 ,USRubber_----100} 61% 611% 
oe at L..50\d 110 115 (Nashville) 100 95 105 ‘moc ae “foo! 103 108 oa preferred 1001 sod | all 
ndepen Brew O\c 3h al ‘ , OC Be eeeesead| anes5| <o5-- 
meas as | or SMe 9 | Eat ta) RRR 
ersoll-Rand 100)n 260 _.__||\Nat Biscuit-...100/ 120 | 122 |StLR ° lly 8 Steel Corp. it d 52 | (52% 
“rote pe id ee: <¥ 22 | StL Rocky Mt & U 8S Steel Corp_100) 106! 0614 
Inland Steel 722100)" 450 | 460 Net Ca Beroowtee, *22,| 890. | Zeeme Se.-.088) 20 32 Preferred --- 100) 108%4 119 \4 
Intercont Rub.100) 1214) 13 lat andy..--100/ 1874] 194 Preferred --.-100/ 71 74 | Vacuum Oil__--100| 384 | 390 — 
Int Aer Cor com100 4°" 17 | Oe narmimae io. 103 103% |St Louis Transf.100) _---- 7934 Vandalia Coal-- 100 n 1 5 
Preferred_...100/ 40%) 44 Pry arbon-.-100 -----| _88 ||Sapulpa Refg-...5\¢ 934| 10 || Preferred ---- 6 12 
Internat Arms--25\d 22° °| 26 Nag e __..100 128 oc. ee ates Cor.100) 62 66 |/\Va-Caro Chem- 100 ps 43% 
Intern Banking 100, 160 leek Chceatiaiiion| 178 | 123 |Goovill Mig...-100) 575 | 610 |, Prefered. -100's 114 
Inter Button Hole | = +|~""" ee So u 100 Le 80 | Sears Roebuck Va Iron, C & C.10 30 52 
ker Button Hole | aicl g | geteterted..--100/ 11174) 11324 | & Co com...100| 225 | 228 |/Vulean ‘Detin- a | 
Int Educational / | a lg + oT at 14 | Preferred.--.100| 126 12734||__ Preferred-.--100| -____| — 31 
Publish’g com. 50 d_.. | at eeertge -- - - Ola 73 00 |__| |Securities Corp— 3 Waltham Watch100, 17 184 
Preferred... Ola ~~ 312 “37° ao g rr og 7% TA | General ____- 100 25 30 | Preferred____ 100! 83 84° 
Int Harv of N J +4 121 12314||Nat Lead...2221 17 174) |, Preferred-.--100) 85 95 |WarwickI &8t._10d 9%) 95% 
Preferred. _..100) 119 121° || Preferred. .100 rt 5975 | eampenen sweets. | Washburn Wire 100)2 150 ; 
Int Harv Corp.100| 8534) 87 ||\Nat Refcom..2100| ---_.| 225 || Preferred -.--100| 2-27 140 || _ Preferred -.--100\2 124 | -. _-- 
Preferred-->100| 11354| 115 | \Preferred=7--100| 133°7| 138 |Stlyergenittvs Go 100] ~622 oF ie eee | MS 
Inter Merc Marine ies ? \N ts a” 133 138 |\Silversmiths Co 100) 624 674% Wash Market_..50d 18 
lc chetsce 100} 25%| 26 | toes, 2 97 Preferred__..100| 93 98 Wayland Oil& G_5d 4%) — 414 
Com --5477--100| 2574) 26 [Nat'l Transit 12.50 18 20 Singer Mfg__--100| 265 | 270 | WellsFargo&Co 100; 137 | 140 
Int Motor-__..- 100 ai ~~ dl lg od ee Fors dates, = 39 40 ||Welsb’chCocom100) -_- _ - | 48 
Preferred ....100| -....| ____- Now Departure sid - Preferred. ---100} 88 | 92 ||\Western Stone-100} 2 | 24 
Int Nickel vtc_. 25| ~412;| ~41%%| Mfe pref 100! 11: Sloss-Sheff S&I_100} 6114) 62 || WestingAirBr’ke 50 dz155 158 — 
Preferred v t c100 106 108° | iNew nec tY’n 100 : pe Preferred - . . 100) 97 102 | Westing Auto Air | 
Inter Paper_...100) 45%) 451%) Peotersed 100 37 | ----- Smyth Mfg Co.100; 200 220 || &StCoupler.100| _____ Per 
Preferred --.-100} 10215| 10314 |New Hav Ir. & St_5id - li ihescrsee Solar Refining--100) 365 375 ||West’hse EIGMf 50d 5414) 54% 
Internat Petrol--£1\d 10| 11 \\NJ Zine lool’ 344°7| 3487 Sect eS L100} 215 | 220 ist pret... Sid 70 | 75 
Inter Salt__.__- 100; 51 11 NJ tine -----100)| 344 | 348 |Gouth Penn Oll-100| 575 | 585 | Westing Mach 50d 32 | --._ 
Inter Silver....100) 65 80 || Preferred. a alee Bieber SoPortoRicoSug100) 170 185 | Westmor’d Coal_50.d 51 | 82 
referred. -..100} 103 108 |\Newton (GB) ot a yf Teferred..--100) 115 | --... |W Va Pulp&Pap100| 260 | 310 
Int Text Book.-100| 19 21 || Coal 00 S’west Pa P L.100) 115 120 ||Weym-Brut Co- 500 oe Fee 
JRMontgomery100| 100 115 ist pref ____- gees Botan — Spicer Mfg com-100 44 47 Pomeeren_.-.100|) ....- fe re a 
Jewel Tea_._.. 100| 75 va a © dee Menke tae) abiz| aa” Ist pref___.- 100; 298 102 | Wheeling Mould | | i 
Preferred_...100} 109 111 |\N Y Dock 8-00 14244) 144 |\Stand Coupler.100)n 103 110 & Foundry_..50d 57 | 59 
Johnson Tin Foil ef ® —-> Yeast x 16 || __ Preferred. _.-100\n 20 2214 Wheeling St&1.100 > 175 176 
& Metal_--_-_- 1 100 150 |NY&KyCo vte 106 rH 49 (Stand Milling..100, 97 99 ||\White Motor_....50d 48 4834 
uy oe Se, 5 A Pee Pf vot tr ctfs_100 eR ees Stand Oll cal) 100 388 363 | Willys-Overland 25) 0 ss 354 
----- 35! 36 ew pre 00 6 9 
Common wot tool 77 | 70 (NY Teapot ool’ 28%) 88 | liStand Oll (Kine) ton] 330 | $76. lWinclester® 20° Bor) 10034 
rred ___.100 85 | fle, an vo 5 nchester , 
Kayser(Jul)&Go100| 93 99. [Niles Berm-F'd 2100] i73°"| 1757 stand on Gases 100) 7273 | 798 | Repeat Arms-100] 1000 | 1100 
Ist preferred-100| 110 | 115 Deck  ntonl oe | 178 [etand Ol (Neb) 100) 555 | 570 ||Woman's Hotel 100| 65 75 
xe Bpringtield | Nor & W Stboat 100\z 153. | 165 |Stand Oil ONY 100! 268 | S71 | Preferred. 2-100| iss | 2° 
Tire com____- ‘ erred_._. 5 
Fn a pga ot le G1 North Amer Co.100) 70, | 7134 Stand Oil (Ohio)100| 443 | 455 || World econ, 880. | --722 
Kentucky Wag-100| 60 6414||No tthern Pi Lio d san” 8 %4|\Standard Screw 100/z 350 400 | oottaian on Pump ee si 
Keyst Watchce’e 100|s 80 90" ||Nova Se ae tom! 6 a6 preferred A = #108 | ----- & Machvtc.100) 2814) 29 
olb Bake of, =10 pe Ht pve Bos : 116 11634), Pre Preferred B..100/z 108 | _-.-- ! Pref Avtc..100| 9434] 100 
Kresge (S 8) Ogilvie Fl 5-1 140 | 146 |eegaies eS |ybtet By te.-100; 55° | 59 
Nee stock----10 ae by a fivie Fi Mille. 100 146 || Le ‘Level NBrit). 100} 400 | 440 |'Yale& Towne--100) 225 | 235 
Preferred _ ___- 10dz 1034| 11 |lOhlo Fuel Oil-- 1\a 18i4| 71834) op Rey a I |Young (J$)Co-100) 145 | 155 
LaBelle Ir Wiks.i00\ 77°) 1) Ohio Oli. --.-a8l¢ 382°*| 387°*| Preferred = c100| Se°*| 100°“lwaaereiten Beg] 208 | 110 
Preferred-_.-100| 125 | 1277 |\Old Domin S8_2i00| 9: ¢ ne cungstown Sheet 
Lackawanna St_100} 8134; 82\%)0 eae 7 97 | ,|Sterling Gum_.--5d -----| -.--. & Tube 100 
. 84 4\Otis Elevator..100| 61 6314 Stern Bros pr 7 5 abate. szas0) 50 
Lake Sup Corp.100 4 1834 187) Preferred_...100} 89 92 | Stetson (J Tweet be 38214 Preferred ....100) 11244) -___- 
= 1 Preferred....100' _____| __-. tbe | 
a Purchaser also pays accrued dividend. 6 Newstock. d Pri 
= Macaeeh ane os av. clvdwiued. cleo to igo Des oenynt ane percent. & Lastsale. n Nominal. e«Saleprice. ¢ Ex-stock div- 





mark, thus (/). 


The figures in the column “ 


to net’’ 


STATE AND MUNICIPAL BONDS 


In State and municipal bonds the custom has always been to quote them, “‘and interest.” 
must in all cases be added on. 


if held to maturity will net to the purchaser at the present market price. 





That is the accrued interest 
There are a very few instances which form exceptions to the rule—that is, where the prices 


given are flat prices, the accrued interest having been taken into account in making them. These are indicated by a special 


indicate the basis on which the securities sell or the interest rate which the securities 















































; To }; | To | | To 
Bonds Bia Ask Net Bonds Bid Ask Net Bonds | Bia Ask |Net. 
FLORIDA | 
CANADA—See page |50. | Duval Co5}4s'32 op'12M&N! 99 | 100 | --. 
ALABAMA 5s Road 1939______- J& ba 4% 4% 7% <a 
| os Armory 1044. J&I 14.16%) 456%] --- 
4s renewal Cl C 1956...J&J 102 104 |... COLORADO Hernando | 
4s Currency fund’g 1920_J&J_ 100 102 | ...|\48 1922 opt 1912_.___. M&S; 100 | 101 | -<- 58 Fund&Hi ighw 1944_J&J p 4.80\4.70%) --- 
34s renewal Jan 1956..J&J 92 94 -._ Boulder 5s Sept 11926.M&S| 102 | 104 | _.. Jacksonv 5s May15'24 M&Nf 4.10 4%) --- 
Sirmingham 6s ref ’23_F&A -.----)..---- 4.35 |Canon C’y 58’31 op ’21M&N} 100 102 | --.- 58 improvt Jan 1’36_J&Jb 4% 4.05% en« 
58 . ere ef ee eee 4.35 |ColoradoSpgs4s’290p’14M&8/} 99 | 100 _ | ... 1333 m — 1936__M&Nb 4.10) 4%| --- 
eee: | es ere 4.35| 49 Ref Water Mar 1 1941_|b a: 95% eo Faomeccaot all 4.10 4%| --- 
bs Sewer 1938_....._. i ceancelagmuit 4.35 | Delta Co 5s ref’30 op’20 J&D 00 | = Jacksonville S D No 1— | 
6s Fund Sep 30’41_M&S30 ___...|____-- 4.35 |Denver 5s Oct 1919____A&O|b My 20 Mel ae Kon Wan LL ee b 4.50)4.40%)| --. 
Jefferson Co—6s 1921_.A&0O > 4.604.40% -..| 58 Aug 15 1928__F&A 15|b 4.10 47| ie est 58 1942_____ J&J 984%) 100 | --. 
Os Dee ft 1017......... J&Db 4.60 4.40%) ___| Garfield Co— Miami 58 1919-1944____.J&J b> 4.50/4.40%| --- 
Ss July 15 1920_______ J&Jb 4.60 4-40% --- | 58 refdg May 1933 op ’23_| 10134) 1021| _.. Orange Co 5s 1944____- J&J b 4.80/4.707%| --- 
: 8 July 1 1931 __.-- J&J 6b 4.60 4.40% -.. Grand Jct 5s '26 op '21_J&J| 102 103 | _.. Pensacola 44s ref 1941 A&O b 4.50) 434%) --- 
8 Hospital 1963_._.J&Jb 4.604.40%  -..|Gunnison Co 4s’190p’09A&O| 95 a ee pak Co 5s Rd 1921-1940-- 4.70} 4.60) --. 
Motile—be Sewer 1942M4&N6 4.40 4.25% __- | Lake Co 4sNov’2lop’11A&0| 95 |------ | Saas Tampe 5s Jun ’55 op '25.J&J b 4.40/4.30%| --- 
6s School 1943... _- J&Db 4.40 4.25% oie Las Animas Co 4 }4s 1931 J&J} 100 101 | ...| 5sMunImp’62op’ 32J&D b 434)4.30%)| --- 
4348 Refunding 1937-A&0O 6 4.40 4.25% ___ | Ouray Co—4s'2iop’11F&A| 90 | 92 | 222 | | | 
44s Wat & Sew '39__J&J 6 4.40/4.25% ___|| Pueblo 6s Sept 1 1921_M&S/b 4% 4. 10%| - _.... FOREIGN GOVTS 
Mobile Co 5s ret 1928_M&8 > 4.50 440% ~72 | Se 1918 op 1913___._- &D| 99 | 100 - Amer Foreign Securities Co- | 
6a Ref 1931__._____- J&Db 4.504.40% _- suena ae Z3lop’21J&J\b 4. 30 4. .15%| = --- , 5% eg notes 1919 wi_F&A 9734) 97%) --- 
5a Road eb 1932__.F&A b 4.504.40% _.. | Pueblo Co 8 D No 20 4768 Anglo-French 53’20-A&0O 15 927) 93%) --- 
4s C H & Jail 1926__-.J&Jb 4.50.4.40% --_. 1932__-_..-__.____- Sib 4 30) 4.15%| ... Argentine Republic— | 
Montgomery—6s 1924__J&J b 4.504.40% __- ‘Trinidad 58 '32 op ’22 - ASO 1024) 10314 ___ Internal g 5s of 09 sf M&S 9014 93 | --- 
6s May 1 1918___-_-_- J&JIb 4.50'4.40%) -_-|| | 6% notes— 
5s Street Pav 1923_.__J&J 6 4.404.30%) __- Ser C Dec 15°17_J&D15 100 100 34) --- 
5s Funding 1940____- J&Ib 4.404.30% _-- CONNECTICUT 6% Treas bds May 15 1920 100 %4| 100 34| --- 
4348 Water 1928...-A&O0 6b 4.40 4.30% sor British—Cons2}48_op'23Q-J 1 55° -...-.) --- 
4348 Sch WW&kSew’'44 J&J 6 4.50/4.30% ___ 4s July 1 1936________- SS sed ay, Loan’25-’45.J&D / 96 St “a 
Montgom’y Co—5s'35_A&O b 4.504.40% -.. Ansonia 4348 1917-44__A&O|b 4.20 4.10%) -_- old notes 1918-.M&S 9814) 9834) --- 
Selma—5s ’'27 op '10 M&N_ 99 100 | __. Bridgeport—4}4s CH’ 18S &J) b 3.90\3.80%) -.. ) Enotes 1919--_M&N 9834| 985%) --- 
414s Bridge °17-"65___J&J\b 3.90 3.80%) __- 53% notes 1921._._.M&N_ 98 984) --- 
4%%s School 1917- 35- F&Alb 3.90.3 80% | _.. Chinese Government 58 A&O ------ sage ae | --- 
ARIZONA | A4g duly 1 1925-1941_J&J\b 3.90/3.80%| _.. Hukuang Rys 5s £J&D 15 71%) 71% --- 
s Corp July 1919__ “J&s ee eee: es Cuban 58 1944 op 1911_M&S; 98%) 99 | --- 
44s ref Apr 19380p’28J&J15) _..-.. -._-- 4.15 Bristol vas Funding ’27-J&J)| 100 |_.-.-- --- “Internal” 5s Nov 28 1913 | | 
Maricopa County 8S D Nol anbury—4s 1920_____ Bes) 100 loecouc eh optional aa M&N 2 93 | 94 | --- 
58 March 1933______- ees eee 4.15 3 s Oct 1941______- ASO G0 |.nn0<- _.. “Ext’l’’ g4448'49 opt F&A 86 5|------ | --- 
Phoenix 4348 1950 op ‘30_ Jao eee he 4%6 E Hartford—4s’240p04A&0 Be te __.. “Ext’l” g 53 1949___PF&A| 961% 963%) --- 
Se School Mar 1933_....-.| .-...| ..--- 4% 4s Funding’390p’29.A&0| 96 | ----- _.. Dominican Republic— | 
fe Jan 1 1954 op 1934-J&J 6 4.45 4.35% ___ E Hartf Fire D 48 1931_A&O ------)----.- .-.- _Cust’s adm a f 5s8’58_F&A -.---- ------ | --- 
Prescott—5s 1948--____- | [he ----- 3.90 Fairfield Co 444sC H'45J&J 6 3.95 3.85%) ... France oo of)— | 
Tucson—5s Water 1950 J&J| --___) ____. . 40 Greenwich 48 17-24 _J&J'b 3.95'3.85%| _... 5% Nat Loan not red bef 
4348 W W Mch 10’38M4&S10 _.--.. ____. 8.90 Greenwich (Borough) — | Jan 1931__.___- Q-F 160 $146) $149 --- 
s Funding 1917-38J&D > 3.95 ..---- .-- German—3}48 opt_.__A&O ------ ------ | --- 
Hart ord—4s 1918____- J&5| 99}4)-.--.-- ... _ New 4s irr bef i> 14880) -~-.5-<|---<- | --- 
ARKANSAS 4s g Water 1918______ J&3| 99%/------ __. Hawali, Territo —— — 
3148 June 1 1955_.-J&D) 85 |-.---- “"~ 4s Imp ’41 0 1_.--F&A, 102}4) 105 | --- 
Ft Smith—S5e 1926_.._A&0O)| --...| --_..) -.. Hartf S D—4s Ars’l1°17 J&D| 96 |_----- _.. 48 Impt Sep 4200" 32M&S 10244; 105 | --- 
58 W W 1918-1926_.._.M&N) -..--) --.-- --- 4s 2d North '240p’04_J&J| 97 (|------ _.... 34s Imp’210p1911__J&J 96 99 --- 
8t Francis Levee Dist— s South 1931_._..M&N;) 90 /..---- eins se iO. 6 %notesOct’15’17'* 99 994] --- 
6s Oct 1 1943 opt ’33_ {$7 ee ee 3548 South 1955____- Stes! 90 |acanne eae % 10-yr g bds(Sept’16) | ------|------ | --- 
6s 1947 opt 1937__._- | SS ieee) Wea Meriden 48 1917-1918_.J&J| 99 -.---- al 9 338 Int 1926-1941__J&J\u $144, $150 --- 
544s 1945-1964___.__ a3 a Sete ee, Pall Meriden (Town)— Japanese Government— 
58 1949 opt 1929____- MN ce oan cc eael ae 3348 1917 to 1924____M&N 6b 4.2514.15%| ... 4448 £'25 op '10_.F&A15¢ 8834 88% --- 
Middletown—4s 1922 3.365 Oe Ladue --.- 448 £ 1925 opt 1910 (2d | 
Bi4g 1081... cecae-- J& ae. Pooeea a dom| MD wateaa nee J& e 88 | 88%) --- 
CALIFORNIA New Britain 4s Julyl TERA a lcocons --- 48 £'540 yy J30 & D 31 ------|------| --- 
3148 Sewer 1924______ J&J) FE ew --- ,,489 £ Jan ’31 opt after 1921_¢ 71 73%) --- 
44sUniv bldg Jan5’21-65J&J b 3.903.80% ... New Britain (Town)— Neth’d Gov 5 Ce) See es 
4s Harb Imp 1985 op '50 J&J 6b 3.90 3.80% --- 3s 1929 o EAA) 02 jeacace ... Norway— | 
4s Highw July, 3’°17-"61_J&Jb 3.903. 807% .-- New Haven—4s 1918- "i9sad Tet Ncaweus wae a Oct 15 1917_...A&O15'------/------ | --- 
Alameda—4s ‘17 to’41_J&D -.... --.-- -15 48 Sewer 1917-1925..A&056 4% 3.85%) --. 7 7. Islands— | 
4\4%s Mun Imp, "S76 Ge BE) caces| ocoes rl 15 3%s Oct 1917-1924-_A&O P. ah 3 3.85%| ... ped | Pur ’34 op 4 OF 100 _ |..----| --- 
Bakersfield 58 '17-’'52.A&O --._., ____- 4.15 48 Dee cd i ee én Wks & Imp 1935. Fea 101 10244) --- 
Berkley 5s 1942-1951__.J&J) -..__) -__-. 4.15 3}48 Town 1917-1929 _J&J 198% annie o- 5 impt 1936 op 1916- &A 101 | 102% --- 
58 School 1918-1955.__J&J ---..| --..- 4.15 New London 4s Sch ’27J&D) 101 |__---- --- 48g Dec 1 1946____- 102 | 103 | --- 
Los Ang—4 48 '17 to "35J&J b 4.10 4% .-.- 8s Water 1926____- J&3b 4% 3.90%) -.. Manila RY: (South fines) 
444s OR Dec31 '17-’"37J&D b 4.10 1% ... Norwalk-4%(s Jan 15’54J&J 10044)------ --- lst g aH u op..M&N -.----|------ | --- 
4348 Harb imp '17-'51J&Db 4.10) 4% ... 48 @ May 1935___---- oe a eee we? Philippine Ra lway— 
4748 Elec plant ’17-’"51J&D 6 4.10 4G --- 38 (Town) 1918._.A&O 97 She 2 --- ,, 1st g 48 °37 8 f op gu-J&J --.--- 49 _ |--- 
s Aug 1 1923-1942_F&Ab 4.10 4% ___ 348 Water '290p'19_J&J 92 -.---- .-. Porto Rico—4s 1918-33 J&J > 3.7 Hot] --- 
4a ann 1917 to’45M&Nb 4.10 4% __- Norwich 434s Mar 2 1939 _- 10314 105 | --. 48 Jan 1 1937 opt '22._J&Jb 3.75)3.50'%) --- 
4s g 1917 to 1930____. J&ISb 4.10 4h coal | a Eidiebeenaes M&S§| 99 |------ --- 48Jan 1 1944-1950 -..J&Jb 3.75)3.507%) --- 
3%s Water '17to ’41_A&O 6b 4.10 4% ...| Town 34s 1925_____. J&J 93 ate _... 48 g 1919-1956_____- J&J'b 3.75|3.50%| --- 
4% Sch 1917 to '44.J&D 6 4.10 4% ~~~ Orange—4sg¢ Fund’25.-J&J 97% _...-- 772 4s Road 1927-1930...J&J 10214\------ = 
Los Ang Co 4448'17-’49 F&A b 4.15 4. 10% ... South Norwalk 4{s’42M&N 100 ------ ~~~ Russian 4s of 1902 opt__Q-M ------|------ | --- 
Oakland—5%s 1917-"43F&Ad 4.20 et _.. Stamford 4s Park 1942 M&N 6 4% 3.85%) .--|| Wladikawkas 4s Jan 13 ’57 
444s Mun Imp 1917-43F&A 6 4.204.05% --. 4348 School 1918-1945.J&J 6 4% 3.85%! --- Te | ie J&J14 ------|------| --- 
Ans Jan 15 1917-’47_J&J b 4.204.05% -.. Wallingford— % credit July’19J&J10, 98%) 99 | --- 
8 Sch &c Jne’17-"51J&D b 4.204.05% --. _ 43 High Sch 1917-46. J&Db 3.80 to 3.85) _-- 5% Int Loan ’26..P&A14)t $294) $296) --- 
akland 8 D 4s '17-"44. J&Jb 4.204.10% ... Waterbury4}4stch'18-21J&) 6 4% 3.90%| --- eceipts -------...-.. t $293) $295) --- 
e Co 86 °17-'45 _.M&S| -..-.| ---- 4.25 4%s Water 1918"71-.J&J b 4%|3.90%| ---|| 544% Ex Ln Dec'2i J&D 94%) 94%! --- 
= ena—4sJan’18-'42 J&J -..-. --.-. 4.20 8 School 1922-1953 J&J 6 4% 3.90%] --- 47% Int Loan 1894.Q-M14¢ $250, $260) --- 
448 Wat-Pl’t '17-'36 A&O ___-.| ___-- 4.20 4s Water 192049 _...J&J 6 4% 3.90%| —--\\Swedsh 4-3448 1920... F&A \---_- opposer | --- 
Pasad8 D 4%s’17-'22.Sep15 ~_... 221. 4:20 48 Park 1917-1958_...J&Jb 4% 3.904%) ---|Switzerland 48 optional J&D ---- ==> | --- 
Redlands—5s '22-'51_..J&J .....) -.--. 4.25 3}4s8 School 1918-’32__J&J 6 4% 3. _..|| 5% notes 1918___._- &S 9934) 100%) --- 
Riverside 5s 1917-’53__J&D) ...-.| ----- 4.25 West Hartf’d 4%s, 43 J&Db 4% 3.90% _--|| 5% notes 1920_____- mas 9934, 100 --- 
Riverside Co 5s '25-°54_M&N;| _____|-____. 4.25 Willimantic—4s 1924_.A&0 100  __----. ---||United States of Mexico— 
ento 4s Jan’18-"45 op b 4.354.20% .-. Windham—4}4s 1944...J&J 103 -.---- ---|| 588 parenting “$6--Qoiep e 40 447%) --- 
4}48 Sew & Dr '27-'34.J&JSb 4.354.20% --- SG Bet iskeccenncens 35 | --- 
Sacram’toCo 4448'17-46J&D) ___--.| --_-- | ae 
SanDiego 5s WW’'17-’54A&0 b 4.40 4.25% --- DELAWARE FOREIGN CITIES, &c. | na 
44s 1917-1941______ J&Jb 4.304.20% --. 38 Dec 1 1927 op’02____J&D b 3.80 3.75% --- Amsterdam 48 1900-'01_A&O ---.--|------ }. oor 
8s Wh & Har '18-°52 J&J b 4.304.20% _.. NewCastleCo4 4s’ 26-34J&D b 4.15 4.05%| --.|\Copenhagen 4s of 1901 M&N ------|------ one 
San Francisco 5s g'17-'553&3.b 4.20 4.15% _.. 48 Ref Dec '17 to 24. J&D b 4.154.05%| --.||Frankfort-on-Main (Germany) | _, 
5s Munic. 1917-1960 J&Jb 4.20 4.15% -.. 3348 1917 to 1920____- JaJb 4.15 4.05%| -- 34s ser 1 1901_.--- M&S5 d 8174) 8674| --- 
5s 1917-1939___.____ M&N b 4.20 4.15% _-. Wilmington—4s '22.A&0 6 4.053.95%| --.-||French Municipal Loans— | | 
444s April 1922 _____ A&O db 4.20 4.15% canal is t & Sew 1934._A40 b 4.05 3.95%] -- Cities of Bordeaux, Lyons 
3468 @ July 1 1917-'44.J&Jb 4.20 4.15% --- 8 1928-1937 ___._- A&Ob 4.05 3.95%| -- 7 Marseilles 6s Nov 1 on 
San Joaquin Co 58'17-"49J&J b 4.10 4.05% -__ 424 Bl Bldg-Con °53-62 M&S b 4.05 3.95%] -..||_ 1919 --.-----...-- &N| 97 977%4| --- 
San Mateo Co 58’17-42_J&J. -_...| ---_- 4.15 w Apr 1925_A&O b 4.05 3.95%] --- Havane—ist 68 1939.--Q-J 103 | 105 | --- 
Santa Barbara—5e gold Beh 2d 68-.-...-.....-... = | o .e 
1917 sy Aug 5 ane a (Sy a ee 4.20 Paris(City of)6s 1921 A¥®O15 96 962) --- 
4248 8 1943____ ren _----| -----4.20 DIST OF COLUMBIA Sao Paulo (City), Brazil— | 
Stockton $5 So 8F9S1.545) occ) coco 4.20 3.658 Fund cur 1924...F&A 10314 105 | --. 6% Ext g bds 1919-28 aed b6%to| 634%) --- 
Tokyo, City of, 5s of 19 | 
Red ann sf beg’ iP soMaS c 76 78 --- 
b Basis. cOn basis of $5 tothe £. dOn the basis of 4 marks to the dollar. /f Flat price. On the basis of $4.86 2-3tothe £. | In London 
n Nominal. «Sale price. t Dollars per 1000 rubles, flat. u Dollars per 1000 lire, flat. » Dollars per 1000 francs. 
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50 STATE AND MUNICIPAL BONDS (Vou. 104 
To To T 
Bonds Bid. | Aak. Net Bonds. Bid. Ask. |Net. BONDS Bid Ast Nei 
Rome 4}48 1926-_-.._.J&Ib 4.254.15% -- Polk Co 43438 '22-32_A&015-.-___)-.-.-- 4.05 
CANADA 43 Munic bldg ’25-"39 A&O|b 4.20 4. 12% ‘ 43 Court House’l7 ’24A&0_..__.)---. .. 4.05 
Dominion of Canada— , Savannah—4 4 ref '43_J&Jb 4.053.95% --- 343 Ct House 1917__A&O....-) 4.10 
5% notes Aug11917. F&A 100% 100% _-. 4%3 Drainage 1944 _F&Ab 4.05:3.95%) --- Sioux Cy—5s3'17 op'15. _M&N PI Se 4 
ee EE cede hare ai we aged &O 99%) 100 ---|| 4468 refunding 1959__F&A\b 4.05:3.95% o 4s Jan 1919 opt 1914_J&J_...__/-._... 4 
OO 1000 coswesceces= A&O, 99% 9914, --- Valdosta 53 1918-42_._.Janjb 4.40'4.20%| ... Waterloo— 
|) ree A&O 99% 100 < S560 Ww WW FOG 38 80. Bi iswnundlenctsuihi es 
Alberta, Province of— Woodbury Co 5s '25-’32.J&Fi......|-.-.-- 
5% deb May 1 1925. M&N b 5.35.5.25% ‘ IDAHO 
45% sf de 1924.._.F&A, 94 95% » 45 May 1’ 31 op’ Diss caw endlcosacnle- ee 
Oalgazy fo ee _-J&J| 94 96 . 443 High, way '35 op i ciduel damen 3.99 
5s June 15 1935--.J&D15 94 96 : te Jan 1 1934 op 1024...3&3)|......|.....-j3.90 KANSAS 
5s July 1 1945...-.-.. J& J) 94 96 __. Blaine Co 5s Feb’22-’ 31 ) % | a eee es eee 64.60 4.40%) -.. 
6% notesMar 15’ 18M&S15) 100 101 Boise City 5s ’22 op ’12_J&J)} 100 __.-.| --- . 49 Refund °29 op ‘14- “Jas b4.60, 4.40%) -.- 
ae 5 sae Apr 18 ’31.A&018)-..-.--|.. .--- 5.29 BolseC’ySD5s’25op’ iSM&N 100 att .-- Enporla— 
Sse 1Pow J’ne 5’31J&D5)-.-.--|-.----.5.20 Shoshone County— 443 Dec "29 op "19_.F&A 64.35 4.25%) -- 
Guelph—5s £ 1917__J&D 31)-.--.--|-.---- 54% 531917 to 1924 0p '15_J&J) 100 ee een EmporlaS D4 \43' 320p" 22J&5 64.35 4.25% = 
Se Cons debt 1920_...J&J}_.-.--'-...-- 5% Ft Scott 4443’33 op ‘1LO_M&S| 564.60) 4.40%) --- 
Halifax N S 4sJuly 1945____|-.....|.... 5 Hatchinson—53 1931... A&O) 64.60, 4.40%) --- 
REE aaa CS 100 ese ILLINOIS 4443 Pub Bidg’6lop’ 31344 64.60 4.40 et pais 
Hamilton 43 1922__--- yee ------|---.--| 5 Chicago 48 1918 to 1924 J&J|_...--|..-...| 34% Kansas City— | 
J.) eee’: 6 See 5 43 World's Fair 1921..J&J\-.-....------| 3%, 53 Feb 1 1918-1925__F&A oe 3.90%) .-.- 
4s Elec L & P 1941 ~ “Ako! ninerahh th wire ac 5 4s g 1918-1925______-_ J&J|..-.-.|..-.--|3%| 4443 Wat&ElL ’18-22A& 3.00%! <<. 
Lachine P Q 5s 1954- -.J&D| a 5% 4s ¢ Judg 1918 to PE oa a lowen's al oe tie Sch Bldg 1929.__J& 3 3.90 eau 
Malsonneuve.(,631918. J&J| 9034 100 “|---| 48 ¢ Gen Corp '17-'25-J&J|-2-22_|22-112) 3% 44s Wat Plant Pur'30J&5 b4%, 3.90%) 277 
3 May i 1930._.-___- 101 | --_) 43 1918-1931__---___- &J\_.....|..-...| 3% 443 Retg Feb 1°29. P&M 54% 3. 90% _ 
Mon toba 2 OU osu F&A) 98% 99% _-.| 43 Ref Wat 1922-1935. J&IJ)......|..-.-.| 3% |Leavenw. —t¢s" 17-"21_J&5 54.10 4% Poni 
a) FS & 99 | 99% -.. So Park 43 '17 to ’24_.J&D|__-_-.|-.---- 3% Morris Co 4%@ "17-'23_ ~S&I)------|------| bin 
4s gold 1930_____-_- M&N)------|------|5.25| Lincoln Park 48 1923__J&J/______|_.....| 3% Sedgwick County— | | 
4s Drainage July 1’29-J&J ---..--|- = 5.25 No W Pk 4s ’20-34 J&J)_.-.--|-.---- --, 53 Fund 1925 0p 1915-J&& 54.40 4 30%) --- 
Montreal 5% notes '17_J&D) 100 || 10014 ---| W Chic Pk 4s '17-’31 S&S) Co aseulsncesel oe 4 44sB’ge Oct’270p'17_J& 64.40) 4. 30%, ot 
5% notes 1918__-_-_- M&N| 100 100% _.. Chicago Sanitary District— | Shawnee —4s 1924__.M& b4.40) 4. 30% ee 
5s Dec 1 1045. -.--. T&D - cake ee 4s Dec 1 1917 to 1923_J&D/______|_.____|3.90 Topeka— | 
5ssf Nov 1’56_._-_.M&N “98 9914) --.|| 48 Sept 1917-1931_...M&S/_...._|..__../3.90 5s Eee Wat Sept '26__J&h 64.15 4.05%) --- 
4\%s May 1954_______- et SES Ree -< 5 3148 une 30 1918_...J&D}___.__|_.-. _|3.90 lec Light 1929_J&J 64.15 4.05%) __- 
4758 = Pee S§&J|-...-.|-...-.| 5 ||\Cook Co—4s 1917-'25.M&S|__..--|-.-.-- 3% ater April 1°24.A&0 64.15 4 05% ai 
Sed ee omaepatate SR ciodusneas 5 | 49 Ser K 1917-1931 _-J&D|_..--.|......| 3% _ 3%s Refund 1919.._-J&I 64.15| 4.05%) __- 
oe oe f= 3, ae 5 4s Ser M 1917- 1933 - -J&D)_ 3% TopekaS D 4s Jan 1925_J&J b4.15) 4. 05% ew 
my 2 eee 8... Pe el encncelaccece 5 43 Forest Pres’13-’34.A&0 5 4% 3 90% ...| Wichita— 
4s May 1 1944_____-. es eee 5 OoeO S 101 WO 1086. cP leacnccleeceos 3% at 1929 oe i: J&) b4.10| 4.05%) .-.- 
3i4s Rfg May 1939.._.M&N|/--~----|-----.| 5 ~ St Louls— lj Seas &O} 64.10; 4.05%; --- 
New Brunswick, Prov of— | | s ref Sept 1'28_..Sept L— eienael (4.15 Wichita School District— 
ose Jan 1933.__..-_-. J&I\b §.15 BTAl on< Mol ne 4348 1917-’32__  —_—a 5] 4%s July 1 1923... SBE 6-0 salon seca] on 
46 April 16 1921--A&O 16/6 5.15 5% ~-_ Peoria 4348 '17-'24_ June 15 4% 3.90%| .-. Wyandotte County— | | 
if ape J&Ib 5.15 5%, eer mee” RTT: a RS) ie Sai: | 4 4 448 Bridge ’32 to "41 P&A! 64.20) 4.10%) -.- 
£ ioge op 1902.....- Jado 5.15 5%| ---|| “49 ret 1017 ..--.-... uly 1|--.._- pe 4 | | 
48 1932 op 1902...P&A 15> 5.15 5% _.- Rock Island $8 i9i7- 1923) __|777777 siseesbte 4 | | 
440 Deol 1925... 3&DIb 5.18 8%) 22 4a Rete 1917 M&S|__._--|-272 “2 4 
North Vancouver,5s’60 _J&J|.._.-.|-. cmonl Oe Sprteeficl Be ref ’20.Sept}______ | eos oa ee | | 
Nova Scotia, Prov 48'19 J&J|------|------ 5 | KENTUCKY | 
OO 26 1 TBR. coccnndMd\oo-c~~ heen 5 | Taz-ezempt; an amendment to thie Const. ttu- 
4s May 1 1920_____- |) es See | tion of Kentucky passed at the Nov.19\15 elec tion 
Se Jan 1 1026........ Mi santetlnacecat D INDIANA (see foot-note o) | provides that all bonds of muni cipal c| lorporat ions 
Ontario, Prov of, 58'20_F&A| 99%) 100 | ...|oBooneCo4sCH’17-’20 M&Nio 9844|_.--_- --- now issued or hereafter to be issued shall be t az- 
5s Dec 1 1926.___..-J&D)--___- 100 |5 (Cass County— exempt. | 
4s May 5035.....- M&N'b 5.15 5%|.-- 048 Bridge 1917- 383M&N15/0_.-.-|-.---- ... Covington— 
ao | RRR Ea |5 oCrawfordsv 4s '17-’20__J&J\o_____|..-.__ }.... 4%s3 W W 1919-1951_ i 4. 10| 4%) .-. 
334s 1936...._----- J&J\b 5.15 5%| .-- oEvansville—4s Ref ’32- rah A : i Mts (3.65, 43 Redemption 1922.F&A 97 |------| --- 
onree OSE We 2 ee: | a ee | 5 04s Ref 1942________-_ | * SSeS pesmi 3.65' 43 Water 1927_.____-_ aes, OF (i....-~ sane 
8 '25, '34, °35, "44- J&J|---.-- ee i opveasy <7 See 1917 MEN) pea: areas ---| 43 Fundg 19520p'42_F&A 97 |------| --- 
5 Sow Sep 26 '28_M&S|---__.|---_-- | 5 oyd Co 4s 1918-’30__J&J\o 981%|_____- .-. Fayette County— 
ic Province of— | rt Way—e8 s Jan 18’ 20 J&J\o 98%4|------ --.| 448g Fund’'18to’24_J&' 99 | 100 ae 
5s Apr 1 1920_____- A&O| 99% 100 | __. \oFtWayneS 43'17-’23A&0) reed ee .-- | Frankfort 44s’ 27 opt’ 17J&Jib 4.204.15%) --- 
* 5s June 1 1926____-- Se aaa | 5  j\oFranklin Co 48 '17-’30_.J&D)/o___-.|}_.--_- --- | Franklin Co 53'17 to’24.J&Jb 4.204.15%) --- 
Quebec City 68 April 1920__| 99% 100 | ___\loHendricks Co— Harlan Co— 
SOS 1988 cecccecca<o J&JIb 5.15 5%| ---|| 48 C H Jan15’23-’ 32 S&I Sa Pee 3.95 5s Rd & Bdg 1922-46 M&S b444% 4.45%) --- 
3 4 7 —_——=- J&I)b 5.15 5%| .-- oHunt’ton Co 34s'17-’ 243 &J\ob ___. 4%| --- <_ ton 5s RRaid’18J&Db 4.40 334 Sine 
334s July 1 1931_.---- J&Ib 5.15 5%,| ---, Indianap—4s Mar 1’24_J&J)_.____| _____ 3.80 aN Gaanetegt P&Ab 4.30'4.15%) __- 
314s Jan 1 1931___..- J&J\b 5.15 5%|_--| 49 Park Imp Jan 1'27_J&J|_.....| 22272 3.80 Lexington 8 De 1038.J&D5 4.20/4.13%) 22 
3448 July 1 1933__-.-- J&J\b 5.15 5%| -__| 04s Fire Dept J’'ne 1’4iJ&J|--.-.-| _.-_- 3.55 Loulsville— 
me G6 1080.<4.--+-- J&J|-.-.-.|---.--| 5%|| 0344s Hospital 1936_.._J&J|_.__._| .___- 13.55 1% Hospital 1951_.M&S 111 | 112%) --- 
6s May 1 1918____-_- ee eee 034s City Hall 1939_.J&J}_._...) -.__- 13.55 4%$3Schoolimpt1954A&0 111 | 21398) «+< 
St Boniface,Man,5e '31 J&J2)_...--|------ oIndfanap 8 D 43'17-’26J&J|______| ____- '3.55' 43 Mun Imp 1923....J&J 101 |-----. 
Saskatchewan, Prov of— 043 Bldg Sept 1 1946__J&J|___.__| ____- 3.55, 48 do ec 1°28_. ue 101144; 10244; --- 
8% gold deb 1918 -- -F&A| 99 99 ---| 034s July 1 1941____- he 3.55| 48 Park 1930_.___. 2. es — 
SoVancouv,BC,6s'180p'16.| 100 | 10044) ___ |\Jeffersonville— 4s Ret’g July 11937_.J&J 103 |------ * 
Three Rivers 5143 '20 M&N2Z| 100 101 ...| 03s Refund 1925_..M&Nio_____| _____ 3.55 * sows 18 ae F&A 103 103 34} ... 
Toronto 5s '17-’36_.-_-- J&I/b 4%t05% _| -_-|}oKnox Co—4s 1917-'20_J&D “ee Beers 3.55)| 8 St & 1940__.M&N 9234) 934! --- 
4369 1928.22 a J&J'd 5.20 5%] --- oKokomods '21-26-31--MA&S jo. -—72) 2-2—- 3.55 | funding 1043_J&J 92% 9314 __- 
8 July 1 1924 ____- J&I\b 5.20 5 .-.| oLafayette 4443s’200p’15J&Dio_____|} ____- 3.55) 3s wer & Park 1941_J&J| 83 8314) --- 
s July 1 1925 ____. J&Ib 5.20 5%| - ~\oLa Porte Co 58’17- P98. | Smal, tippers 3.55 |McCracken County— 
8 July 1 1948 ____- J&JI/b 5.20 5 eS -- oLoganspt 3 3 "260p'16 J&Jio_____ .---.|3,55| 53 Ref 1933 op 1913_M&8 100 100 ee 
s Jan 1 1949 ____. J&J\b 5.20 5%| .--| 04\%4sSch H ’17- ‘375&D | RAR ils ei 3.55) 58 Ref 1933 op 1923_M&Sb 4.35/4.307%) --- 
i s July 1 tees oe J&J5}b 5.20 5%) --.|| | Masiee Co—4s Ref ’27 J&D}______ .----| ---||\Owensboro—4s’31 op’11 J&J 97 9814) _-- 
444s Jan 1 1955 ____- J&J\b 5.20) 5%) ...|| 033448 Bridge 1924_.._J&J\o __.__| --.-- 3.55) 48 Street 1930 op '15_J&J -..--_|------ <a s 
4s St Imp July 59387 Tel 5.20 5 en 8 Refund 1925_.._J&Djo ____| -..-- 3.55) Paducah ig -™ ie op’98J&D 984%) 99%) --- 
48 £ quly e. eet J&JI\b 5.20 5 ae ok ee A 9” See eee 3.55) 48 Oct 1 1920... _.- A&O me. baie 
4s July 1 1918 J&Jb 5.20 89%) _-_oRichm Sch C 48 '1719F&A\o_____| _... 3.55 
34s July 1 1944-'45__J&J/b 5.20 5%) .--|\0St Jos Co 3348 °22-’24.A&O}o_____| -..-. 3.55 
Vancouver, B C— | || 03%s 1917-1926_____ ela ise ais 3.55 
6s 1919 op 1917__-_-- J&D;} 100 | 101 peas nous ee f0s8. 352 RS ree 3.55 | LOUISIANA 
8 Nov 30 1924-._-M&N 92 94 | ...|| 03}4s Nov 1 1918____) Rods ssl ‘cigs ties 3.55 5s Port Commis’n’20-’54A&0b 4.25/4.15%) --- 
4s St Imp Sept 9'22-_M&S9|____-. a ‘South Bend School District- 53 Port Commis’n ’24-’59J&3b 4.2514. 15%| __- 
4s St Imp Sept 9’27-M&S9|______|_.-__- 3 o4s Apr 17 '18-’27_.__. F&A |0--~-~| ----- 3.5553 Port Com '23-55__.J&Db 4.25/4. 15%| RE 
4s St Imp Sept 9'32-M&S9|______ --..-- ‘Terre Haute— 4}68 Ref 1917-1964..-F&Ab 4%|3.90%| -_- 
VictoriaB rf: tonal 245&J bb % 7 53% - si | 043 Oct 1 '27 opt ’17_ A&o| ee eet 3. -55 Atchafalaya Levee Dist— 
58 Feb 1 1919__....- F& 4% | 048 Sewer 1930 _____F&Ao____- -----|3.55| 53 Ref 1949 op 1939-M&S 10814 112 | --- 
Winnipeg, Man 58 1944. aol” dBi Prps RES, ip 5.10 |oTerre H SchC4s’17-"31M&S\o_____| __-_- 3.55 |Boesier District Levee— 
5s June 1 1926__---- JED) 98 98%4| -..\0VigoCo4}4Dec16'17-2753&D o_ ee 13.55 63 1922 opt 1912_.._.M&N 10214|------ aha 
én June } 1386 oerarens2i-=---~|-="--= 5. 10) 043 Bridge 1923_...- liininal aonvel 3.55 Caddo District Levee— al 
ug ----F@A 15)------|------ S 1951 op 1941... J i ae | «o- 
|ENDIAN TERRITORY (See! Oklahoma) Fifth District Levee— 
og RIA || 658 1950 opt 1940_.._. J&Ji 104%%/-.--.-- aoe 
4748 1 Sn oe a eiee J&J\b 3.85 3.80%) ---|| IOWA || 53 1952 opt 1942_____ J&IJ} 1043%4)------ #28 
5 rot "(935-1048 ----J&J}b 3.85 3.80%) ...||Boone 4>48 1917-'31__M&N/___.__|_.-... 4.05 53 Oct 15 "1962 op °52 A&O 104 |--.----| --- 
5 Sinccnacaa J&I/b 3.85'3.80 ...||Burlington 444s’ 17-"33M&N| 6 4.10 4%) ---||_ 58 Oct 15 1963_...A@O15| 104 |-.-.-- baie 
aie an 1918-1935_.__J&J|b 3.85.3.80% ---| Cedar “yt Bey oa me PS | al ee 4.05 Lafourche Basin Levee— 
any—5s 1945....-. J&D\b 4.30)-.-.-- ---|| 48 1917 to 1919.._.- lind adihedsiasile 4.05 53 Jan 1954 opt 1944..J&I 107 |-.----| --- 
Athens—5s 1922....-M&N\b 4.30|_---_-| __.|\Cedar Rapids School Dist— ‘Lake Borgne Dist Levee— | 
Atlanta— || 4348 June 1 1921_..._J&D}_____- ------/4.05)| 58 Des i 1053 2 opt 1942. J&D 108 -_.---- ew 
4348 1922__...._....- &3\b 4.05 3.95%) ---) |Counell Bluffs— |New O | 
4%s Jan 1 1940_____- J&J|\b 4.05/3.95%| ___|| 3 Wat-wks '17-"30M&N/______|______ 4.05. sé DSJuly’22.Q5 113 |____-- a. 
434s Sewer '18-'40_.-.J&J|b 4.05 3.95%) ---|) 4 8 Fire Eng H’se ’20 J&J|_.-. |)... -- 4.05 mqGe ec Seip laa J&I\{32114|------ Puts 
4s Water May 31 ’°23_.J&J|/b 4.05 3.95% ---) Council Bluffs School Dist— i bs Premios. (dr num) _J&J f__--- sonnet bie as 
3s July 1°31 & '33__J&J/b 4.05 3.95% ose! 4s ref July 2’20 ae ea 4.05, 43 Floating debt 1948A&0 8814/------. 
Augusta—5s 1921____-_ M&N\b 4.15/4.00%| ---||Davenport 46 1917-'29.M&Nib 4% 3.90%) -.. 43 Constitutional 1942.J&J 9724 984) --- 
aes ed May 1’°24_M&N/b 4.15 4.00% ree | Devenpesretye 76elesl. |. RRR eas | 4 4s Public Impt 1950 opt | | 
3 Flood Prot '42.M&N\b 4.15 4.00% ___| 44s Sch Bldg 1925 - Jaa ooo + 1942 (old iss)...__ &3 94 | 94%) --- 
4s refunding 1934__.._J&J|b 4.15.4.00% 77 ||pes oines 5s "17-21... _- 6 -4%| 3.90% _..| 43 Pub Impt’42op'28.J&} 93%) 9414) __- 
314s April 1930__...- A&Olb 4.15/4.00%) ---| 4348 1917-1031. Nib 4%|3:90%! ~~~ Orleans Dist— | 
Brunswick—5s Jan '21-.J&J| 98 | 101° | __-|| 48 City Hall 1917-26-.J&J/b 4%'3.90% cia 5s July 1959 0 t 1920- J&s “" Seek = 
Chatham Co—5s '17-'19 J&J/b 4.30'4.10% -...Des M IndSD 4, @’32_J&J}.._._. Yee oe 4.10 Plaquemine P E 
Clarke Co 58 1923-’41_.J&Jib 4.25/4. 10% me ‘Dabuque Co 4 1-"31J&J/b 4.10 4% 5s Oct 1952 opt 1942_ AO i See aos as 
Columbus 5s 1917-'22.-J&J|b 4-19/4:10% “7 Premont Co be"7235 Jaa,’ 4% Gidlpenteharteeia Dinca 
5s W _W 1917-1944...J&Jb 4.15 4.10%) --.. \Greene Co Ss 1920-25..A&O}_.._._ ___.__ 10! D6s91944_.-.._____ M&N 118 ?) ao 
414s Refunding 1939--J&J|b 4.12/4.05%| ___|| Jackson Co 5a 1917-30.A&0|_-_-_- Peers. 4.10 Red River A & BB Dist— 
a yy July 1923_..-Q-J\b 4.05 3.95% -_.| Marshalltown Ind 8 D— || 53 1950 Series B..--A&kO i RATS. wen 
gw ata Ie £888 989) lke Mba PRE ooo 33) Bie ese pen ee 
6... : . eR en 3 * | ee Nee 4.20| 53 19 ~ Ea a gee ae 
4s Pav & Sew's0to'30_J&3\6 4.05 3.95% seal | 7 
i] 


























Basis. / Flat 
after that date by 


rice. mn Nominal. o Tax-exempt; 


tate or municipal corporations are tax-exempt, an 


under a law a 


nd 


proved Mar. 9 1903 and which went into effect Apr. 5 1903, bonds issued 
s Sale price. 


these sell on a better basis. 











Bonds 


JAN.. «201. al 


| Bid. 


| Ask. al 


— 





STATE AND MUNICIPAL BONDS. 





Bonds Bid. | 





~—* ort— 


4% WW & Sew '17-’ 54 &d b4. 35/4. 30%| -.. 


| 
} 
| 


Fall River— 
4s Municipal, 1922 _. F&A) 100 
344s Water Feb 1930_F4A; 934% 


Fitchburg 4g 1922_____ A&O_ 100 


3i4s Water 1926____. J&I, 95 


MAINE Gardner— 

Sa June 1 1919........ a tae a ie mieten 4s Water 1917-1934_M&N |b 
Gn gany 1 1047.....54..+ ‘2 8) eee Gloucester— 
4s Sept 1 1917-1953_- “Mas 0374 7) 354%) .-- 34s Water’17to’31_AkOb 4% nice 
4s Highway 1917- 1936_M&S| _____ b35%%%| _--.||Haverhill—4s 1927_.._.J&D) 100% 
Auburn—3 4s 1925... .J&J| 95 96 | ___ Holyoke—4s g 1927____J&J) 101 

4s 1935 & 1940 b4% 3. 807| anil 344s Dec 1917-1932__.J&D bd 4% 3. 90% 
Augusta— Lawrence 48 1924_____- J&J, 100% 

4s Ref 1917 to 1919_ F&A 99% ee 4s Mch 1 1917-22__.M&S; 100 
Bangor—4sRef Water 3555 oS ee ae Leominster—4s g 1926-A&O| 100% 

4s Fund ’20- tJ tax ex.J&J|b3.85 (3. 75%,| ..., Lowell—4s Water 1920.M&N, 100% 
Bath 4s Ref 19 4%) 3. 90%) _..|Lynn—4s July 1927_._.J&J) 100% 
Belfast—4s 1918. mb” Te” leacucet on 3s April 1 1932_ sone b + 90% 
Biddeford * (17-735 MEN b 4%| 3. 80% | aus en—4s 1924_____ M& 100% 
Cum Co 34s J’ne’21; 9744)------ s Water July 1 '24_ Hay 9514 
Gardiner Water District— | Marl orough—48 J'ly’26.J&J) 10044 

4s Jan 1934_.____._. ag 6 . lessane | Medford—4s 1917_._..M&N) 100 


| 

Kennebec Water Dist 
34s g 1920 & 1925. uMaN| b44%4%% 

Kittery Water District— | | 


5s Jan 1918 to 1938_.-J&J| 100 |------ 
Lewiston—5s 1917....A&O 101 (_.-.-- 
4s g Oct 1927____-.- A&O} 100 |-....- 
aby 
4s Aug 1 1929 F&A 102 | 102% 
oy Hall 1926 to'45A4L0. 102 | 102% 
sg Ref July 1922_.J&3} 95 | 95% 
Port and Bridge District— 
8 July '17 to’39__.M&S)\b 4.15, 4% 
Port and Water gaa | 
4s Funding 1928_- 100 | 102 
Rockland—3'4s 1917_ ee ee 
Saco 4s Apr 1939 b 4.10 4% 
Washi m County— 
4s 1928 opt 1923 eS 
Waterville—4s 8 July 11927; 99 |-...-. 
348 Sept 193  “ebeuieu 
| 
MARYLAND | 
4s 1926 to 1928 3.80)/3.75%| 
48 1928 opt 1923 3.80|3.75%| _- 
4s Jan 1 1929....-.__- 3.80|3.75%) - 
48 1917-1929__.------ 3.80|3.75% 
4s Roads 1918-1930_- 3.80/3.75% 
34s July 1919 opt 1914.J&Jb 3.80|3.75%| 
s Roads 1923 3.80 3.75% 
Annapolis 444s w W '42A40)------|__-_-- 
Baltimore— 
rit Mar 1 1917-55__M&S\b 3.90) 3%%| 
8 Mar 1 1955....M&Sb 3.90] 374%) _- 
a ov 1 1920 M&N 101 %| 101% 
4s Water 1926 101 %| 101 53 
4s Aug 1 1951 101 % 
4s Annex 1954 101% 101% 
4s Parks 1955 101 3%) 
4s Mch 1 1961 101%%| 101% 
4s Aug 1 1961 101%; 1015 
3348 July 1 1930 96 | 97 
3s Imp 1940 9444, 95 
: 8 March 1945_...M&S; 93 | 94 
8 Refunding SE! of = 
Sew’ age Imp ’80-_A&O 85 | cerergrea 
8 Jan 1 1927 — , Sees 
oun rland 444WW’41A4&0 ------|------| _ 
06 WORE Pe ieeccce ER dcccealsecace 
erick— 
4s 1918 opt 1903_____J&J|------|.----- 
MASSACHUSETTS 
48 1916-52 ( exempt)Var.|b6 3%) 34%) 
3}48 g Oct 1 J&J) 98344)------ | 
344s gold Nov a dad. MaAN 97 98% 
3348 g July 1 1935 96 97 
3448s Water 1942 =e 
344s g July 1944 95 96 
3s April 1 1929_._.-.-- 90 91 
oh ¥ ay 1929_.___.-. 90 91 
3s Met Sewerage 1936-_M&S 87 88 
5 g July 1 193' i. ° =a 
de & Water Jan 11941__.J&J)  8734)------| - 
Ar n—4s Water ’22.J&J 100 |-.-.--| 
Attleborough—4s 1924 J&JjJ 100 (----.-- 
334s March 1935_.._.M&S 90 |----.--} - 
Beverly—4s Water '17_F&A) 100 (----.-- 
4s Sewer 1917-36_._._.A&O 10014)------)| - 


Boston— 


4s Tun 1960 tax ex.A&O 
4s Water 1919 


9 
4s A “4 °17-'37 (tax-ex 
1917-1939 (tax-ex 
oe & Sub . 
Sub 1957 tax ex..A&O 


Sub 1958 tax ex_.__J&J:- 
Tun. &Sub’59 tax ex. I&JI 


isle oeseseassteneess 
“ 


wo 


Cambri 


Everett—4s Sew 1929. M&S) 100 





S&S 9 
kton, 4s May 1927 M& 100 
s Wa 7) : a 


ter 1932_...M&N. 
oan © 1917 to 1923.J&J) 100 


4s Water Dec 1 1917. J&D 100 
Nb g,86/8.00% 


F&A) 
_.. Melrose—4s June 1924_J&D 








...| Springfield— 
3448 g 1917 to 1918_._J&J) 98% 





Methuen—4s 1928....F&A) 100 
Middlesex County— 


Bedford— 
RTE A&O o| 100 
42 Waker Apr 1 1926 A&O| 101 
4s Sewer 1917-41 (tax 
exempt)’ 
P&A| 
Newbu ee 
3s ter 17 to ’34.J&D\b 4.10 
Newton— 


4s Water Aug 1935__F&A| 10114 


3348 Water Dec 1926.J&D| 954 


wae Nar reir 
a Pitt 


pa ie 1917 to 1926__J&J\b 4.10 


48 Sch y Ags 1917. _M&N| 100 
‘Quincy 4s Sep 3 °17-"22M&S/> 4.10 

334s April 
Salem—4s 1917to 1920.J&D| 100 


4s Jan 1'32-’54 tax ex’mpt> 3.653.60% 


'Somerville— 
4s July 307 to 1919._J&J| 100 


3448 School 1935_____ rx, 96 
be He D| 


wer 1930_______ 91% 


344s Sewer Dec 1’30.J&D| 94 
Wakefield— 
4s Water 1917-1933.A&0O} 100 
/Waltham— 
344s July 1920______ J&J| 97 
Watertown—4s ’17-'34_J&J| 100 


34s 1917 to 1929____J&J\b 4.10 
_| Winchester— 


4s SewerDec 1 '18-’24.J&D He 
_ Worcester 4s 1922_____ A&O 
4s Jan ’23 (tax oxmé) 4 810334 % 
344s Apr 1 1922_____ 


| MICHIGAN (See foot not/e 0) 


\Ann Arbor School District — 


4s Sept 1917 & 1935-A&0|------ pent 





_.. | Battle Creek— 
--.| 5s Water 1917. ____- RRP, Sa 
oo = Hall 1927-’36_P&A 
me ~~ 
eT Ley Mee , 4.10 


48 1934 Sppeentiaint Feta Jib 4. 


oBay Co—5s Dec 12°19 je TIS Pye 
o4s Ref Dec 15 ’23___.J&D/------ ------ 


Detroit— | 
4s Sewers Apr 1 ’22__A&0) 4 3 
o4s Mar 1 1944______ M&S|b 3. 
3.658 Pub Imp 1918_.J&J|b 3. 
3lée Park 1930______ M&8\> 3 


__. oEscanaba 1348 SOI 30 J&J | Tenia STS Spy, pee 
R ...| Lafayette bo 3 

Eee ber? River Drainage Dist— 
s Oct — 1933__.A&0 


oFlint 4348 ’17-’39.____ F&A 3. 


Gladstone—4 14s 1919_M&N |------ wales tf 


109%) 11034) __- Gest ot pids— 


| ___ Highland Park 58 1928__J&J\b 4. 





eee Peer Muskegon School District— 





i 


3 Flood Protec’33.M&S\b 4 
“a ater Nov 15'29.M&Nb 4 


ot 48 Sept 15 1934 - -M&$/b 4. 


” Holland—4s Ret ’17-'23. - eon pee 


4s Water 1920______. J&J 


Muskegon— 
rr ater 1917-1925__J&J 
s W A 1918-'44___J&J 
a ay 1 1934_____- M&N 


| eee July 


32 IJ&J 
3 as F Park July 1’'20__J&J 


i348" Wat May 1’°25_M&N 

wer July 1918___J&J 

Sault Bie Wat Mch 10’20.M&8 
Marie— 


---|| te Ret'¢ AD ri ag eT re ae 
| 448B ridge July eo walssmame 
ae. teen. el. oc acelmaaees 

_..| Wyandotte—4}4s 1934.J&D)/_.-.-. ------ 


4s gol 








n Nominal. 


6 Basis. / Flat o Tax exempt; under a law approved May 13 1909, and which went into effect Sept. 1 1909 bonds is issued 
after that date by municipal corporations are tax-exempt and these. accordingly, sell on a better basis. 





i} MINNESOTA 
asic | AltkenCo4 443Dec’ 17-’24Aug\b 4.10 
~~" || Beltrami Co 443'17-'24.J&D_ 

\ 544s Ditch 1923-34_ J&D atk oe qatale ae ade 
_.. |Brainerd—5s Nov 1919-1929) 

\Cass Co—5s Ct H’se "22A&0) 
_..|Duluth— 

5s g Water | Lt 1926_ S&S) 


ater & Lt ’28- A&O 
4s Water & Lt 1936_A&0) 
___ Duatuth Ind School Dist— 
5s May 1 1923......M&N 
434s Feb 1'40 op '30_F&A 
4s 1934 opt 1924._._.A&O 
aad ‘Hennepin County— 
a. sCtH ree 1924._A&0 
__.| Kooe riching Go-58’ 19-’33J&J 
' 84s Ditch 1921-35_J&J 
al wow 
8 Impt 1917- 1920_J&J 
J&D 


43 43 1926-1935 
n 1927___J&J) 
927 &N 
4s Scoot i 1 1935_J&J 
43 Improvem’t 1937__J&J 
48 —* 1942 _ -J&D 


‘i mn A 
s School Jan 1 °29_J&J 
a8 — °32__J&J 


y 6 1921__..M&N 
“Co —5 Ke'20. A&O)} 
ity Paul 44s Sept 1917 pred 





Sooo 


Www 


ooo 


Ss SSN © 90 00 
SWWSNSLSVSVSVSVSISLHY 


eee J&Dib 4%3.90% 
pong te 17 to’32_F&A\> 3.953.855 


C2 02 G2 GO C2 Co Go Go Go Go WH OO 
WOOOOOOOOOORD ‘ 
_ HOULOUSA Gr Sr Sr rout 


BNONGNANON 








Seer & M&N > 3. 603. 55% 
94% 





oo 
ooo 


Me 
“ Park June 1 1943J&D 
s Sewer July 1 19433 &J 
sWater Aug 1 1943F&A 
4s Ref March 1 1939_M&8S 
4a Sew’'age July 1 ’'39_J&J 
4s March 1 1940__._.M&S 
8348 April 30 1922.__M&N 
aul 54s ref ’33 J&J 


02 60 Go Go G9 GO Go G9 OY 
WODOOOOO 
osoossoos 

2 Oo COD ION OO WN 


17 to’39 _A&O\b 4.10 


MISSISSIPPI 
---|/448 1919-1934 J& 
---| 44s July 1 1921- anne +28 
.--\444s July 1 1936 T&I\b 
1 State Jan 1 191 3. 
« Refund Jan 1 1927- J&I\b : 
State 1934 op '14_- “a3 b 
| Greenville 6s 1920 J& 
5s Refund Sept 1927- Mes 
8s July 1 1933J&5 
ug 1 1928__F&A 
Se Water 1930 F&A 
\ 5s June 1 1932__.___J&D 
..-||Meridian—6s May '24- 4 


s Sch House 1941- 
ooo | ste ssipp! Levee District— 
| May 2 M&N 











--- ‘eckson on 534 $y te 


sburg 
5s St Tet 1917- bg ms 
|| 4s Sewer Dec 1 ’2 
} Yazoo-Miss Delta f Se 0 Dist 
| 68 1947 option wate 


&N 
4h438 July 1949____.. J&J 
40 1952 option 1922__J&J 


|Alger Co—5s Road ’'22_F4&A|-.---- —a our! 
ge Cop. Bide 17-’250ptJ&J 
ote cope, 1 1 1930__.__M&S 
8 March 1, 1933__.M&8S 
amet House °24_ BY! 


& 
46 Park & Boul mines i= 
1 M& 


a 
toeeee ia 











46 1918 opt on 1908. ae 
---||\8t ie "1824 23 


M& 
ist p Ray School District— 
late 4}48 1925, 1930 «& 1935__- 


Louls— 
44s Bdge-Com»l “S8-ASO 


J 
sy'm ’28_A&O 
4s Public Impt 1928- oY. 


&N 

. $658 Ren Jun 25 '27.J&D 
s Renew g 1918__J&D 
; April 1 1925_..A&O 


I& 
Bie ‘or ngfield—5s’32 op’17.J&D 





777 | eillings 5a 1934 a N20...Jé&ed 
| Sozeman—S5s '19 op ‘09_J&J 


aor 1922-1936 J&J 
... || 8utte School District No 1— 
446 1924 opt 1914.__J&J 











































































































rn y 7 
52 STATE AND MUNICIPAL BONDS. [Vo. 104. 
I's To | To 
Bonds Bia Ask. Net Bond Bid. | Aek. Net. Bonds. Bid. | Ask. | Net 
Cascade Co—4s’21 A ers Siew! cea nen -tite 1942 eae eset 4.10 NEW Mey (Concluded) 
Custer Co—6s8’25 op Poe | wseest ace Harrison—4s 1930 ----J&J) “enne| sosas 4.05 38 g Jan 1 1923________ &J 100 102 aren 
Deer tes Os a) eas Bre Hoboken—4s 1919....F&A)| 64.10 4%| ..-||\86g Jan 1 1956....___. J&J 100 102 aes 
Great Falls 58 1918_-___ Del, Seis saeee 4% 4348 1040..........- J&J 64.10 4% ---||38g July 1 1958....... &J 100 102 | -.. 
4s 1923 option 1914..J&J| 100 -.--. ---|| 34481931____-__._. M&N)| 64.10 4% --- 38g Canal Jan 11959___J&J 100 ie oo 
Great Falls Sch Dist No 1— Hudson ear B Ye 1948. rs aS Bee 4.05 Albany 68 1917 to °19_M&Nb 3.853.75% __- 
4s 1925 option 1915._M&S -... ----. 4\% 414s Road 1923_____- Wd) cncce| ences 4.05 44s Water 1917-34. M&Nb 3.85 3.75%) ___ 
Helena 5s 1931 opt 1916.J&J; 100 ----- -_- i+ May 1 1950..7-MaN ane) thea 4.05 4\%s Oct 1963______ &O0Ob 3.85 3.75%) -_- 
Helena 8 D No144s’22J&J ----. ----- 4.25 4s Park 1959 &'54_M4N| -..--| -.--- 4.05 448 Water 1932_...M&Nb 3.85 3.75%) ___ 
Jefferson Co 44s °17-"19 J&J| ----- ----- --- conte zee 1046 FEA)! ..-..| oo-<s 4.05, 4348 1917-1954_____ J&Db 3.85'3.75%) -_- 
Kalispell 58 1933___-_---  cisaal went 4.25 z sc ee MM! cxnon)| esane 4.05 48 “Park 1920 to ’30_.M&Nb 3.85 3.75%) ___ 
Lewis & Clarke County— 3340 Bel Bridge De eS) wxeae| ondaw 4.05 4s High Sch 1917-31_F&A>b 3.85 3. 75%! --. 
54sCHeg "17 SUS GEEE Saaas| eanna 4% tevienton 5s School 1963J&D 5 4.15 4%| ..- 348 Pub Im 1917-24F&A b 3.85'3.75%]| ._- 
Lincoin Co bs '32 op ’27-J&J) ----. ----- 4.25 Jersey City— Albany Co—34s8'17-25 F&Ab 3.85.3.75%| ___ 
58 Fund Mch’31 op pb: __ a eo 4.25 65s gold "ameees 1924_M&N 5 4.10 Be! wen 334s Aug 1 1925_._..F&Ab 3.85 3.75%) ___ 
Missoula 4448’'240p'14.J&J) 100) ----- 2. 5s Water June 11921_J&D/b 4.10 4%| -.- 48 1936-1937-1938_M&N 6b 3.85 3.75%, _ 
Missoula County— 444s Refunding 1928_J&J5b 4.10 4%| --- Aubu’n-4 }4sDec6"17-’31J&D 63.95. 3.85%) ... 
4s Ref 1921 opt 1911- P&A| onane| manuka 4 4148 School 1945-__--- J&J 56 4.10 O70| sox 4s Water May 17-"25M&N 53.95 3.85% cin 
a) 3 Co— 444s Water 1961_._..A&O6 4.10 4% ..- Binghamton 48 °28&’29_F&A 63.95 3.85% aoe 
ef Dec 1935 op ’33 Jas SPEAR epee, S,3 4.25. 4s Sch Mch 1961__M&S/b 4.10 obi = Sew Disp '22-'36..F&A 63.95 3.85% “ae 
Taleuaune County— 4348 Park Mch 1961_M&S'6 4.10 red vie 8 Bridge 1935___.F&A 63.95'3.85%]) __. 
58 Ref 1918 op 1908..J&J. 10D i nepal oon 4s Water 1932_____- A&O|b 4.10 OTe) anu wens iyn— OS 1094. J63)....--).- 22. |3.90 
a asc nance &Dib 4.10/ 4%) ...| 58 Bridge 1919______- lssndenlasknat '3.90 
| 4s Refg 1949________ F&A!b 4.10 BUA ane 4s Bridge 1926______- 2 ES, ieee: 3.90 
| 34s Refunding 1920_J&D) ib 4.10 | eee 4s School 1920______- ee eee 
| Kearny 448 1936____- MM sence) snans 4\% 3148 & 2018 £0 108/..300|---.=-|....2 3.90 
NEBRASKA. | 4368 April 1962____- ME ande| scaes 4% 338g July 10 1925___J&J------ 222 LL 3.90 
Douglas Co—4s’18-’28-A&O) --.-- ----- 4 Long Branch 5s 1943_ ered 110%; 112 | -.-- 3448 gold 1927_______ (SE ES S. 3.90 
Le: eee J&I <2o| «once 4 4s June 1 1935______ D|. 97 | 98 Pee Te. FS | a ee 3.90 
Grand Isl 4%s’250p’10J&J)| 100 ----- ---)| Mercer or ida "ha| b 4.05 £75) «a< oe _ Spee MN a kere mal ateorwas ad 3.90 
Lincoln—4 ¥48"17 to "19_-F&A tnene| wine ae 4.05 Hy Road 1933....--- J&D)\b 4.05) 2 Oe 3s Bridge 1925_______ | en ee 
4 4sRef’ 20 to’ a 3 ae ee 4.05 s April 1941____- A&O|b 4.05 4% ...| Buffalo—7s 1924 & 1925 J&Jb 3.90 3.80%) ___ 
4s Ref 1919 o S| re ee 4.05 Mi lesex Co 4 4s'24-’ 345&J5/b 4.05) ) 6s Parks Jan 1 1924__J&Jb 3.90 3.80%, eas 
Liaode School ene 348 Bridge '22 to ’31_J&J\b 4.05 4%| _.. 4%s Nov 15 1933__.M&Nb 3.903.80 ES 
8 1924 opt 1909__M&N| 100 --.-..-- _-- Montclair 44s Sch °41_A&0O/b 4 13.90%) _-- 4l4sSchNov15'17-"833M&Nb 3.90 3.80%) ___ 
ou a 44s 1917- IE sc ic lbw coin ite 4 44s H Sch Bldg '44_J&D/\b 4 13.90%! _- 44s June 15 1944 J&D 155 3.903.804) ___ 
41448 Renewal 1924.__J&J|--.--- ------ 4 3448 School 1932__..J&J\b 4 |3.90%| --_  4%4s June 15 1964. J&D155 3.90 3.80%| -_- 
448 Mch 1 1932____M&S8!------------ 4 Morris Co—4s ’35 o 05 J&J) eocene nial et nh a | 8 Feb 15’62 op’32_F&Ab 3.90 3.80% | ai 
7 Refunding 1034.J&J|.....-|------ 4 4s 1942 opt 1922.._J&J|-.----|-.---- 4 4s School Aug 11929 F&Ab 3.90 3.80%, vege 
4s W W Dec 15 °41_J&J|.-.---- ------ 4 Morristown 44s ’18-42. j&D| b4.10/4. 05%| _— 4s Serial 1917 to ’29_F&Ab 3.90 3.80%, rye 
4s Funding 1918....M&S8)/--.--.-- ------ 4 Newark—4s 1944____ F&A! 109 111 a 4s June 15 1917-’30__J&Db 3.90 3.80%, ee 
Omaha 8 D 4s 1928..J&J|.--.--|------ 4 414s Dock 1959__._- F&A} 112 | 1134] --- 4s June 15 1960____-_ J&Db 3.90 3.80%| wate 
4s July 1931_----- J&J|-----.------ 4 4s June 1 1960_______-_- 'b 4% )3.90%| _-.|| 3348 Park Reg 1927_F&Ab 3.90 3.80% ___ 
ee) See ee) es eer 4 44s Sch Dec 1°45..J&D\b 4% 3.90% | --- 3s Water 1917-35_.M&Sb 3.903.80%)! ___ 
So Omaha4%s’240p’09J&D) 100 -_--- -_- - 48 Refunding 1923_.M&S\b 4%/|3.90%) _--| Elmira—4s 1935_.___- &S$b 3.903.80%) -.. 
SouthOmahaSD—5s1923J&J) -..-. -.--- 4.05 458 Sch House 1959 o 1949|b 4%|3.90%| --- 4738 Water 1917-1048A405 3 90'3.80%) --. 
Se Dec 1929__-.--_- FEM ...--| con-- 4.05, 4s PasValSew'6lop’51J&D |b 4%\3.90%| ~~. sg Redemp’17to '21J&Jb 3.903.80%) _-- 
aise | eee J&D|b 47%'3.907%)| _-- erie 04 48'17-'’36tax-ex J&J6b 3.903.80%) --. 
s Track Elev °54_F&A\b 4%)3.90%| _-- 4FarRockaway 58°17-'21J&J ---.-. -.-.- 4 
Isburg 448 1934..J&J\b 47)|3.90%) ---| Pranklin Co 4448'31-’40 M&S ------ _.-__- |3.90: 
New Brunswick 4s ’22_.M&N/------ Pees 4.05 | Fulton—3.40s 17 to’29 J&D ------'_____- |3.95 
NEVA North Bergen 58 1941__J&D}-.----|-.---- \4.15 Geneva—4s Water '26_A&O ------|_____- 3.95 
Reno—5s 1924 - A909. Bid; 100 | esnc-| ons No Plainfield 58 1917-1954__| 64.15|4.10% _-.| Glens Falls—44s ref sewer | 
WashoeCoS8D 5s’ T7to’ Pe ousas| eames 4% Nutley 58 1933______- J&D) 64.15)'4.10%| _- Aug 31 1917-1928_._.F&Ab 3.95'3.90%| ._- 
Ocean City—5s 1944._F&A\b 4)4/4.20%) _-.| Haverstraw 4.128'17-’37M&Sb 4.003.90% -.. 
Orange—5s '23 to '32___J&J b4.15|4.10%| ~-:| Hempatead—d-48g1923-J&Jb 4% 3.90% __- 
5a Water 1938_____- P&A| 64:15/4.10%| _-. | Herklmer—4}4s'17-'27 MAN ------)-_--_- 3.90 
NEW HAMPSHIRE 448 Sewer '17 to ’21_A&0| 54. 15/4. 10% .-- Hornelisville—3 4s ’21_F&A ------ er: 3.95 
33448 Hospital 1917-’'25__.J&J| 99  ----- --. 444s School 1943__.J&D) 64.15|4.10%) _-.| Hudson—4s Wat '17-'22 July ------ |------ 3.90 
Berlin—4s Ref 1917-85 M&N| ----- ----- 3.80 48 Sch House 1934__J&D| 64.15'4.10%) _-- 448 High Sch ’25-’32 AKO ------|}______ 3.90 
Concord—4s 1923_..-- J&3) 101 | ....-/ ... Passaic 4348 1917-'40-M&S/b 47) |3.85%) .-- Ithaca 4.308 '27 op var_J&Jb 3.90/3.85%| --- 
3348 1924 td 1929_--_J&J\b 3.803.70% ___ 4148 Sch 1942...____ J&JI\b 4%'3.85% _--| 4348 Ref Water 1942 J&J6 3.903.85%| __- 
Dover 3s '28-’31_.._._J&D\b 3.90)|3.80 maint 44s Ref 1944______ M&N|b 4% 3.85% .--| Jamest’n 4s Mch 20’43_A&0------ Pee 3.90 
Keene—4s 1917-_-.----- &O\b 3.90 3.80 one 3348 1917 to 1920___F&A\b 497,\3.85%| --- dKings Co 4s Ma ~ £2 a 13.90 
Laconia—4s 1924... - meee 8O8 | bewnen| cae Passaic Co—4s ’20-’24__J&J\b 4.05) 4%| _--| Kingston 3}4s g ’17-’36_ AsO 4% 3.90%) .--. 
yy Paterson—5s 1917-’22_A&O0\b 4.05) |) 4448 1917-1925______ A&O 6 1% 3.90%| sone 
s Fund Apr 1°19- pee aS ite 1933 to 1944...M&N_ lb 4.05) 4%, --- Long Island City—4 
Ne ua—3s 1923 _.__. Oe | dated cece s Feb 1 1945____F&A! b 4.05) 4%| .-< ais 1917 RE ae eee 3.90 
Pembroke 4s apy wae 294 Saaws) wamen 3.80 is C Hall '23 to ’32- J&J) b 4.05) op ee 4s Water Sep 1 1920_M&N ------ _____- |3.90 
Portsmouth 48g Sch’23_J&D| 101 ~---_ 2 Perth Amboy 4348 Apr 1944.| 4.20 4.15%) _-2)_ 8448 Wat May 1'20_M&N ------ ----_- 3.90 
4s Ref Water 1932___J&J| 101 § ----- LL} | 448 School 1938_______- b4.20'4.15%| --.| MadisonCo4}4s’'17-’29 Febl ------ ______ '3.90 
Rochester—4s 1922_._.J&D} 101 | ----- LLL \ | Plainfield—<4s ’” 7 to’34 J&D)| 64.10/4.05%, --. Middleport 4. 358” ig 2 2) = eee 13.95 
Somersw’th—4s ’17-"18 A&O} 100 | -.... LL. hool 1959__._- MA&N| 64.10/4.05%| _--| 4.358 sewer '17-'39_._J&D ------ -.....| 3.95 
‘Rahway—4s Adj’22 op M&N 5 | 96 | Middletown—3 48 '31 _F&A ------|)-.___- 13.95 
Ramsey OL Boe = a 4.50 _ Vernon 4348 '31-’"43_A&05 3.90 3.80%) ___ 
| Ridgewood 5s 1917-26. F&A|------|---.-- 4.15 8 Sch 1962-'73__._M&N ? 3.903.80%| __- 
Sea Isle City 58 1943__F&A|_____- — 4.85 is Sewerage '50-°33--MEN? 3.90 3.80% __- 
NEW JERSEY Orange—4s'17 to’44_J&J|-__-__|_-____| 4.15 Nassau Co—4%s'20-'29J&30 3.85 3.80%) __- 
art it Park—5s 1924.J&D/b 4.20 4-19 ---/ Summit 434s Sch 41__.F&A| 64.104.05%| --. 4148 1938-1943______ J&D> 3.85 3.80%) _-~ 
4%s School Jan 1943 _J&J\b 4.20 4.10% wnsesil .. MAMI pe eh bce gas M&N| 64.10 4.05% ---!| 3448 Court House’30 M&S$% 3.85 3.80% car 
— City—5s 1925- J&D|b 4.15 4.05 ---| jFeepeon 414s May '24._M&N 50 4% 3.90%. ---| Newburgh 44s '17-°34 F&A------|______ 3.85 
g Water 1926.-J&Jb 4.15 4.057) —--| g Water 1943... Ad Ob 4% 3.95%) ... NewRochelled }4e'17-22M&N b 3.80 3.75%| -_- 
i Eocing 1938_.-_J&J\b 4.15 4.05 o--|| nd 1934______- &Ob 4%|3.95%| ---|| 4143 Mun Imp ’19- er et b 3.60 to 3.75) -_- 
s Water 1944____-_ J&I|b 4.15 4.05 ---| = City Hall 1939__._.J&D db 4% 3.95% ===) 4s 1917-1930______. N56 3.80/3.75%} --- 
s Jan 1 1945_.-__- J&I'b 4.15 4.05 ---| 38 Sch Nov 1 1929 M&N b 4% 3.95%| -.-- 3 3 1917 to 1933. SED 5 3.80'3.75%)| .-- 
ater 1930_...--_- J&I/b 4.15 4.05% ---||Union Co 4348 1937-..M&S)-.-.-- |------ 4 New ork City— 
Atlantic Highlands— | Geen BOGE. cuscae DN ee ole cena! + 6% notes Sept 1°17. M&S 101% 101%) ___ 
4s g Sewer July 1 1928 J&J|_----._____- 4.20) 48 Oct 11942-22277 A&O|_---_- eee: 4 | 4s June 1965-.-.-J&D 109, 109 : 
Bayonne—5s Fund 1928 J&J\b $-186-205 ---||Valleburg— —See Newark. 4 e June’ 17-'30__..J&D 5 3.403. 854 PT 
4\%s ing 8 foot. SR b 4.104.05% __.| Weehawken-4 4sFd’20 ‘P&A\|_._--- Se es 4.10; 4348 1963 ___.-.____ M&S 108% nie 
4s Jan 1 1933 ___-_-. J&I\b 4.104. 05% ane 4%s Funding 1917-’28J&D)}___-_-_- et 4.10, 4s Cold) May 1957__M&N 108% 109” ae 
4s Floating Debt 1928 J&J\b 4.104.05% ...| West New York 58 ’'36.M&S)| 64.25.4.15%/ --. 43s (new) Nov 1957 M&N 108 74 199, | a 
Belleville—5s Fund | 4348 (old) May 1917 M&N_ 100 100%} _-- 
Fr gt ne nat OT Ret b 4.10 4 aul | 4348 (new) Nov 1917 M&N----___ | 10034| ___ 
8s Funding 1945---_-- 6b 4.10) 47) ...| NEW MEXICO | 4 : 1960 opt 1930__M&S 103% 103 1 nae 
Bel eville 8 D bs '27-44M&N b 4.10 4%) ..-| 4 DV” ia aalaane sappy M&S 104% 10454/ ___ 
Bergen Co 68 Dec|11919J&D| -_-..| .._2- 4 4s ref 1953 op '33____J&J a3fs Mch i 1063.7-~ Mas 10444 10434| ~~ 
5s Dec 1 1944_____.- Ee 4 | s Dec 16 5: op ’22_J&D 4s Mch 1 1964__..M&S 10434; 105%! ___ 
: 8 1917-1939___.- Pn asses! ansae 4 re Ref June '33 op ’23_M&S) 4i%s April 1 1966.._A&O 104%) 105° | ___ 
8 Aug 1917-1938__F&A) -----) _---- 4 4s Bldg 1929 op 1919__M&N|! 4s Various 1936_._...M&N 100% ______ z 
A Ae Be ES a ee 4 |4s Fund 1939 op 1919_M&S| 4s Nov 1955___._ - N 100%} 101 | ___ 
= Court Hse '17-’38_A&O} --.-- _---- 4 \4s Highway 1921- 1944- S&S 4s Various 1956___.M&N 100% 101%) __ 
Bloomfield 5s ’17-’23__.M&N\b 4.104.05%) -..| Albuquerque 4348 '29_M&S) 4s Various May ’°57-M&N 101% 101%) ___ 
Camden—4}4s Wat '23_J&J|\b 4.05 4% ___| Bernalillo Co 6s’22 op’12J&J| 4s Nov 1958_.-.-.- MEN 100%) 101%) ___ 
8 Dock 1930__-..- A&O!b 4.05 4% ...| 5s 1931 op 1921________. 4s May 1959... __- M&N 100%) 101%) ___ 
448 eeneek Aos8..-- ABs b 4.05 4% .--|\SocorroCods 1941 op ’21A&0 8348 Exempt 1922__.M&Nb 3.95 3.80%) ___ 
4s Paving 1929-___- M&N|b 4.05 4% ...| 334s Bklyn M Sew 27J&Jb 3.95.3.80%| __- 
Camden Co ise 1933_F&Alb 4% 3.95% adel 3348 g D’k 1927 Ex.M&Nb 3.953 80%) ___ 
3 | J&I\b 3.953.90%) -_.|| NEW YORK 334s g Exempt 1941.M&Nb 3.95.3.80%| ___ 
Cape May—Ss 1934.--J&D| _-._.| ___%° 4%{|| 348 Exempt 1942__M&Nb 3.95 3.80% ~~~ 
East Orange 4348'25-45 F&A 4.10 4.05% _°_|\4348 Highway 1963_..M&$ 844s R T 1948-1950 M&Nb 3.95 3.80%) ~~~ 
ip dpe a peek 8 A&O|b 4.10 4.05% -..|4348 Canal 1964 ____._- &J 334s g Exempt 1952 M&N 92 9314| ___ 
= Water 1033........ J&D\b 4.104.05 | 22/4 5 Canes ee &J 3448 g Exempt 1953 M&N 92 9314) ___ 
3s Water 1933....A&0/b 4.104.05% _..|4%s Highway 1965___._M4&S 344s g Exempt 1954 M&N 92 93%) __. 
Elizabeth 4348 1953....A&O\b 4.05) 16 ---|/448 Barge Canal ae 8348 g@ Water Ex'54 M&N 92 9454 ners 
434s Sch Jan 1 1955..J&J\b 4.05 4% ..-| 48 Canal Term 1942____J& 334s Exempt 1955..M&N______ > ie 
4s 1922 op____-_----_- J&J} 98% 99 | ___| 4s Canal Term Jan oe aa 3348 Stk April 1°54.__A&O0b 3.95______ Ties 
Englewood—4s Sep’35.M&S/ -..__) -._-. 4. 15/49 g High imp Sy *58_M&S 334s Nov 1 1929___.M&Nb 3.95 ______ eae 
Essex Co4s Road1953F&A\b 4 3.95% -__! g Hie Sep ’58_.M&S 3.308 Co ‘17-21 Ex.J&Jb 3.953 85%) ___ 
44s L’d Purch '18-"46 J&Jib 4% 3.95% -__|\4s High = ch 1960_M&S| 38 g Dock 1924 Ex_.M&Nb 3.95 ____/- ae 
On S00 ce co ncuess F&A\b 3.953.90% -_-||\48 Canal Imp July 1960_J&J | 88g RT 1950Exem-M&Nb 3.95 ______| ~~~ 
4s g Park 1938......-F&A}b 3.953.90% --.|48 Canal Imp Jan 1961_J&J 108% =a bi ara Falls—4s Nov 1921._-..._ ______ 4.05 
4s Hospital 1946....F&A/b 3.953. ---| 48 Canal Imp July 1961_J&J| 105%) Ine 8 1942-1045._....M@N/__....|....__ 4.05 
3.658 Park WW Wy "B5-F&A\b 4% 3.90% ---| 4s Highw Imp Mar 61-M&S) 105 34|-__--- | _--|| North Tonawanda 40'24A&0 ACR OE pede, 4 
Fairview—5s 1944.........| .....| ..... 43448 P e Park 1961--M&S} 10514; 106 |---| 4348 1917-1925..____J&D___-- > 777777 4 
Gloucester Coa tge' 7-136 var\b 4.15 4.10% ---| 48 C Jan 1962_....- J&IJ) 10554;_.-...! -..) Oneida Co—3 48°17 OBRGA i iiahe wend 3.90 
Guttenberg Apr 16 olla Highw Imp Mar ’62 _M&S| 10514\_____- | ---|'Onondaga Co 38 '17-'29_J&Jb 3.853.755) __. 
1917 tot 3026 ..2cccec- ASO) cocne | aeiaed % \48 Highw Imp Sept ’65.M&S) 10544; 106 | _..|| 448 1918-26....____ J&Ib 3.853.75%' __- 
| * |'4s Canal Jan 1966_------_—_ 105'3| 106%) __-|| 
| } 
b Basis. d Now part of New York City. / Flat price. n Nominal. 


























“ 4 . 
JAN., 1917.] STATE AND MUNICIPAL BONDS. 5d 
- 4 To | To . | To 
Bonds | Bid. | Ask. Net. Bonds | Bid. | Ask. Net.|| Bonds Bid. | Ask. | Net’ 
| \ _—— 
e Co 3348 "17-24_Feb «>Re: eee 3. 90 Akron (Concluded) — | ||\Toledo (Concluded)— | 
Ogsining—4 349’ 18-'42_M&S|_-_--.|-.---- 90 3 W W 1924___. M&S b 4.05/3.95%| ---!| “ Park July 1 1942_.J&J| ...-..| ...-.- 3.40 
Oswego 448 '20- 29..M&N|------|------ 3:90 2436 WDec31'18-37J-D31|-.-.--|------ 3.90 | s Refunding 1930 M&N| ----. ----- 3.40 
3348 1917-'22_______ Pinccosslasenne 3.90, 43 W W 1942______. Di dbannelesaies 3.40 | ‘Tol 0 Sch Dist—4s ’23to’29} -....| ----- 3.40 
Penn Yan 4.35317 to ’310ct|_-_.--|---.-- 4 ||Alliance 4s ’27-'32_..J&D|-.-.--.|-.---- 3.50 | Warren Co 5s 1929-1934.M&S| --.--| ----- 4 
Po’keepsie 434s 1922_..F&A\______|--____ 3.85 Ashland Co *5'4s Bridge | Youngstown *5s 1917-25A&0) -----| ---.- |3.90 
8348 1917 to 1930___M&S_______|______: 3.85| Apr 15 '17-Oct 1°23 A&O!--.-.-.--|-.-.-- 4 #4143 1919-1957_. --A& O}] -----| -----)3.90 
Putnam Co 4}48’18-’29_F&A\______|______ 3.90 ny er Co 44s '21&'24 _J&J\---..--. —— 3.40 | Youngstown School Dist— 
——— * illiag RE TS - 3.80 3 Fl-Emerg’21-’31M&N |------|------ 4 %4143 1944-1947____.M&S|b 4.104.05%| --- 
89ST pn cccccncecs- oe Goss ridge—4 4s" 18-°34 J&J|-.-...|-.-.-.|3.50 
Richmond Go_dés gk a eee ee eae i 2 ocaleadaed 13.50 
Rochester—4 4s Fdg Apr’44b 3.803.75% __.|| *5s - soe een M&S ee PEE 
444s Jan 15 1933_____ J&I\b 3.80/3.75%) __- Campane Sew 1953-M&S 118 | 120 - OKLAHOMA 
4448s Municipal 1945.M&S 6 3.803.75% _-- s Water-Wks ’30._M&S|---.-- ae 3.40 414s Oct 15 1924-33 A&O15|b 4.053.90%| --. 
444s Sch 1918-1945___J&J 6b 3.803.75% __- pi oe Eye SO ee 3.40 |4s Funding 1918-’27__.F&A/b 4.053.90%| --. 
448 1918-1936_..... J&Jb 3.803.75% ... Canton 8 D 4s '17-'18_M&S|------ leneeee 3.49 |Ardmore—53 1922_._.M&N|---.--| ----- on 
4s 1922 to 1927______ J&Jb 3.80 3.75% ---|| *5s Apr 8 1954_.-_.- (on | RS 4 |\Canadian Co 4s '22 °31_P@A/-.-.--| .-.-- ane 
* 2 5 1996 il IIE. J&Ib 3.80 3.75% Pe Ge OF era hy es CA 4 | Muskogee—4}4s 1925 M&Nib 4.604.40%| --. 
+ July 11924_J&Jb 3.803.75% --.- Cinelanstt—*474s8t" 32 J&J|------ SL ecneiaraigh 3.85) 53 Nov 1 1924_._.-. M&N}|b 4.604.40%) --- 
1933 op °13_J&J\b 3.80.3.75% --., *4%4s July 1943. _.-_- a Neale 3.85) 53 Funding 1929....M&S\b 4.604.40%) --- 
- Badge Sep t1°21J&Jib 3.80;3.75% - *4l4s Par 1953-17 Ma&N| san mites (ire .85| 53 Sewer 1936_.-_--- M&S|b 4:604.40% anak 
dCo—4s"1 17-34 M&S|------ A aerate 3.90 4143 Sewer 1955-.-A&O|------ Re 3.85 |Okla City-5s '37 op 22R&A\b 4.5014.40%) _2- 
348 Fund "17 to '24_J&D ------ ames. 3.90 49 Aug 1 1934_...__. Oeal....2. = 3.40| 5s Water 1936_____- &S|b 4.50/4.40%| __- 
Rome 4s Sept 15 °31__J&J|------|------| --- 4saf S041 opt ioai7 tea SS, EC 3.40| 5s Fund’g Oct 9'36 A&O 9\b 4.50 4.40% mais 
Rye—5s Mar 10 '17-’38 M&S) ------ ARE 3.90 48 Sept 15 1949_____ M&S|)-.....- RRie 3.40| 5s Fire Dept 1934.._J&D/|b 4.50/4.40%)| -.. 
Saranac Lake }4s'17-26M&S - - ---- na aoe 4.10| 3.658 g Feb 1937_...P&A|------|------ 3.40| 4343 Sewer 1936_...F&A\b 4.504.40%) ... 
4.458 FireHouse’ 17-’39J &J\------|------ 4.10| 314s Ref ’56 opt ’36_M&N|------/------ 3.40 |Okla City S D 43 1933__J&J| 95 | --_- Jae 
Gosntens oe 5s ’17- RT base nts as bah vtec 3.85, 3398 1938 opt 1918__F&A|-.----|------ 3.40 |Okla Co—4 4s '24-'33- J&D} 98 | --.-- ‘nn 
Saratog: 3748 Water '45 op '25F&A\|-.----|------ 3.40 |PayneCo 4%3s’20to’29A&0| 98 | _-L-L oon 
ae Par 1917-'40 __A&O)|---__- snnonel © 348 Ret 1952 opt '32_J&J|------|------ 3.40 | 
Scarsdale 4148 '20-'45__J&Db 4% 3.85% _.. 38 Water 1939 op 19_F&A\------|------ 3.40) 
Schenectady 58 '17-’33_J&Jb 3.85 3.30% _-._|CincS D *4%s 1934_A&0 13|------|------ 3.85 
¢ 8 _1917-1931_____ 3.85.3.80% _..|| 48 1936 opt 1906___..M&S|------|------ 13.35 
8 Pub Mkt ’17-’30 AKO b 3.85,3.80% ...|| 3348 1940 opt 1912__A&O}------|-.---- 3.35 OREGON 
tits 1917-1934. ._.__ &J\b 3.853.80% ___| Cleveland 5s 1918 aor ty: | RARER eee: 3.90 | Albany 5s ref ’31 op '21 69 damp at: Siam 4.75 
SchenectdyCo4 3’ tea ORE SRA s .80| 5s St impt '17-’ 19. SSS aa: \3.90 |Astoria 5s 1953_._._._.._.J&D| -_---| 4.60 
Butfolk Co 444s 1917-40__.F&Ab 4.10 4% _._| %43%sStimp Feb 1'34P&A|--.---- —_ \3.90 | Baker City 5s 1934227Mes b 4.404.35%)| --- 
Suffolk Co 414s '24-32__J&J > 3.853.75% ___| %4143St imp Feb 1’32 R&A\|------ enee: 3.90 \Clatsop Co 5s 1934_... A@O|b 4.404.35%] --- 
Syracuse—4s Wat 1920_J&J\b 3.853.80% __- = 44s Mch 1949____ M&S|-.---- ——- 3.90 Columbia Co 53 Road | 
4348 1917-’35 Var________ lb 3.85 3.80% _..|| %4)4s Fire dep '17-’55A&O)------ ewe 13.90| Apr 1’19-'24-'29-1934A&0) __.-- peer 4% 
y Refunding 1929___J&D> 3.85 3.80% __- yy Oe BE ccnaaleonnss |3.40 Dallas City 5s 1917-'26 M&N| -.---| ----- 4 
s Water 1928_____ J&J\b 3.85 3.80%) __- OPS ee ee ee 3.40 | Eu ene 58 1942______- eS | ----- 4 
36 ater July 1 1920_J&Jb 3.85 3.80% ___| 8 Park 1938____- BE dole aac 3.40 |Multnomah Co 444s’32_J&D} 102 | --_.. ee 
qonewente + 8°18-'42_J&Jib 4.05 4% ___|| 7 10s Pa ts RE meets 3.40} 5s Road 1920-1929_M&N\|b 4.40 2 idan 
48 1917-1925__J&D\b 3.80,.3.75% ___') 4.103 Sew Const '30_A&O}----.--|------ 3.40 |Postland —Se g CH ’22_J&J\b 4.154.05%! -.. 
MDegsch 001 1917-31__.F&A\b 3.80 3.75% _..|| 48 Infirmary 1920.._A&O|-_.----|------ 3.40 | Water 1923__-___- J&I\b 4:15 4.05% oie, 
ater 1917-1925__J&D\b 3.80/3.75% _..| 489 Water 1920______: SROs Mepis 3.40 be Bridge 1925_..__A&O|b 4.15}4.05%| —.. 
owe Water 1917-36__J&J\b 3.80/3.75% __.|| 48 Sewer 1925_______ RM Spee 3.40 4348 Doo 1943__._.M&N |b 4:15|4.05 % iin 
Utica—4 4s '17-’35_.. M&N |b 3.85|3. 80% _..|| 48 Refunding 1927__A&O}-_.-.--}------ 3.40 Bridge 1084 sell S&I\b 4.15)4.05% om 
4s 1918 to oe Janib 3.85/3.80% .-.| 48 Park 1929_._.___ I i lc aaictle aca 3.40) ts ater 1937_._._- &N} 98% 100 |... 
34s Nov 1 1917 to 35Nov\b 3.85)3.80% _-.| 48 Park 1931_______ Sd cepelnieneal 3.40 | PtofAstoria 5sHar’24-’29J&J|b 4.80/4.60%)| ... 
Warsaw Union Fr 8S D No 10 | 49 Sewer 1919... Saban, Seer 3.40 |Pt of Coos Bay, Harb, 53___|b 4.80/4.75%| -.. 
434s 1920-1942______ RE ere ee 3.95) 4s Park 1924_______ RES RRS: 3.40/Port of Portland 5s '22_J&J\b 4.404. 30% eae 
Watertow™ 4348 1942___J&J\b 3.95)3.90% -._|| 48 Grade Cross’g ’30_A&O}.-----|------ 3.40| 48 Dry-dock 1934_...J&J|b 4.404.30%) -.. 
4s May i 1938_-__. &N/b 3.9518. 90%) —_ Cleveland 8 D *4)49'17-'35_|-.-...|-.---- 3.90 |Salem—5s Sewer’17-"33M&N;| 102 | .-.--. ania 
3}48 Sewer '17 to'27.M&N\b 3.95)3.907% ---| 49 1922.______.___. ee eae: 3.40 | 
West Seneca 5s '17-'38_A&O}------|.-.---| --- 4s July 1 1932_______ NIE ditseanesRekabesdpsall 3.40, 
Westeh'rOo 3148’ 27&'2854&D b 3.80/3. 70% aOR! Clifton tin Cincinnati)— | 
8 Co Bidg 1927-44 A&O|b 3.80|3.70% ___ | 4348 Water 2d ser '22 A&O|-.----|------ 3.40 | 
43 0 Bldg 1920-1959.M&S\b 3.80/3.707% -..|Columbus—4 ¥4sSew’ 21M&S Kae Seg agty 3.40 | PENNSYLVANIA 
4s 1930 to 1935_____ ib 3.80|3.70%| ...|| 48 Dec 1 1927_._..._J&Dj-_.-.-.|-.-.-. 3.40 | Allegheny—4s’17'22&’273&J| .....| ----- ile 
44s San Sew '33-’82_ J&J)b 3.80/3.70% =I 4s Sewer '33 opt '13_ ys a ae Oe 3.40| 4s Street Imp 1937_.M&N| _____) ----- nie 
— Plains—4s ’17-'28 F&A\b 3.95\3.85%  ._.|| 48 Wat-W '45 op ’20.M&S)|-_._.--|--_--- 3.40| 334s 1917 to 1931_-._A&O\b 3.95% aie 
8 Water 1931__-_A&O\b 3.95/3.85% ---| 3348 1932 opt 1912___J&J|------|-.---- 3.40 | Allegheny Co S24s106SM aM sibs | -emtnis ioe 
wo cott4 44sJly15°17-"42J&J)------|------ -_- Columbus 8 D 4s 1926_M&S/-_.---.|-.-._. 3.40| 48 Road 1938_.-...- nee Fone ee 
Yonkers—4s '17 to '25.M&Sb 3.90/3.80% ---|| 3448 March 1 1923__M&S|-.-.-- | cael 3.40) 43 Road i939 eieatell AS enna eee mee 
- Water '17 to ’22__A&O\b 3.90)3.80% ___ |\CuyahogaCo—5s’17-’20A&0| _..--| --... 3. 40) 4s Bridge 1942_____- P&A| 101%) ----- aie 
8 Mar 1 '27-'56_-A&O\b 3.90/3.80% __.| %5s Bridge 1918-27..A&O| --...| --.-- 3.90| 3}48 1932 opt 1922-_M&N\b 4% ----- --- 
8 May '17 to'24__F&A\b 3.90/3.80% --.| %58 Ref 1920-1939__-A&O| -----| --.-- 3.90 |Altoona—4s '34 opt '14_J&J +46 ~---- --- 
| 48 Ref 1917 to 1926. A&0 eannesyie: Breraay: 3.40| 48 Ref 1936 opt 1916._J&J} 99% ---.-- aise 
|. 48 1917-1941_._.....A&O} -..-.- | neal 3.40, 4s Highway '37 op ’32J&J) 99%4 ----- nee 
|| *Dayton—5s 1923-’32 _ MEN b 3.90.3.85%| .--|Altoona S D 48’'17 to’35A&O} +___- Pea nw 
| || #5448 WW Imp 1944.J&D| 124 | 126 | --.||Braddock 4148 "17-'44-M&N)b 4.103.957) --- 
NORTH CAROLINA | 358 W Imp 1945__F&A\b 3.903.85%| ---|| 48 1917 to 1935_...M&N 00% a cicad Nae 
i 2 sWWiImp1940 J&D\b 3.90 3.857%) ~~~ Chester—3}43 1929....J&J/b 4% ----- pias 
6s Construction 1919..A&Ob 4.10)3.90% --_-_| s Bd e 19 31030A40 b 3.903.85%| _.-|| 49°37 op 17 tax-exm_J&J| 9944 ____- pase 
4s Refunding 1950_____ EREO 8.90 occnnel 20 Dayton 8 8 1920__.M4&S| -..--| --.-. 40! 48 1930- 35- 40._._.J&J}b 4.05 __--- ae 
4s Build [ieee J&J| 100 103 | ___ |East Laverne » dhe 40- me5 eo aoe 3.40 Chester 8 D 4348°32-'37-"42 » €.20) ..... a 
Asheville 5s Ref 1941___J&Jb 4.35)4.25% ___ Elyria 49 1917 to 1923_F&A| .-.--| -___- 3.40 Easton—3 14s ,19 928_...A&O|b 4.05 _---- fhe! 
5s School 1943 ______ 4.35\4.257% ...| 48 Water 1924 to '38_J&D)| --.--| ----- 3.40|Easton 8 D 48'240p'14 F&A) 9914 ----- a 
4s April 1922__-.__A&O)b 4.354.257 _- . |Findlay City, 8. D.— ||Erle—4s Street’2lop’'11J&J; 99% -.--- mee 
Bunoombe Co 5s '17-'46 J&D) b 4.40\4.30% __.| 5s 1917-1927____--- Ss” ae eee, 4.10) 448 Ref 1934 op '24_J&J\b 4% _---- alas 
7 Funding 1939_..M&S'b 4.40 4.30% ... |Fostorla—4s 1925....M&S! -..-.| --... 3.50 |Erie S D 48 '17-’38_._.F&A!) 9914 _---- oe 
Cues otte-5s St&Sew’29.J&J\b 4.40/4.30% __.| *53 W W Imp ’17-’40M&S; -----| ----- 4.15! 4s 1918-1937 __-_- &O|{ _.-.- que rai 
s Water Mar 1935_J&J > 4.40/4.30% ___|\Franklin Co 4s P1725 M&S| ...-.| ....- 3.40! 4%s Jan 1 1936-1946_____| _-_-- PORES. ci 
s Water Oct 1'41.A&0) 4.40/4.30% _._| *5s Fl-Emerg ’20-'29M&S | -----| ----- 3.90 |Fayette Co 4s Road ’26A&0} ___-- | Aegon He 
8 School Oct 1’°41_J&Jb 4.40/4.30% ___ |Gallipolis 4s Aug 25°20 F&A) -----| --.-- 3%| 43 Road 1936_.--_.-. A&O} ----- BEER ghey: 
i s July 1 1942_____ J&Jb 4.40\4.30% _..| Hamilton be, "47 £0 °1B_FEA! ccecal ccoce 3.50|Harrisburg—4s 1920...J&J| _.-- pevekex ihe 
Des am—4 4sSew& Lt’41J&J | lb 4.30/4.20% _..| 44s 1919-...-._.- epee Biataewe. 3.50) 43 A 5 Spee Se .. eee) «----| --.-- ail 
s Fund 1921 to 1940... |b 4.30/4.20% _..|Hamilton Co *4343'43_F&A| .---.| --.-- 3.95) 43 Pub Im 1917 to’36M&S) -.-..| ----- ane 
53 ater 1920 to 1945__-__| \b <-20¢- Soe ---|| 48C H J’ne’26 op °16J&D| --.-.-| --.-- 3.35 wir’ ts "21 op M&N| .....| ----- Be 
Granville arm "39_M&NIb 4.35/4. 2! 57% pEa mht 454 WW 1086_...| .-..- ae aoe 4.10 rit Sept 1 1923_._.M&S/b 4.05) _--.-. ae 
Greensboro— W '30_J&J|b 4.304. 2: 5 - _.||Lakewood 4448 '21-’39_A&O} _-.-- | ee 3.40 | s 1920, 1925 & 1930...) -.---| ----- te 
5s Aug 1 1942______ F&A'b 4.35/4.25% __.|| *4%s Oct 1945____- A&O| ..--- , ee 4.10 ps Bullding 1930 opt M&S} 99 | ____- a 
4s Water-Wks 1954__J&jb 4.304.25% ___|*Lawrence Co 5s 1934. M&S ees BRR ae 4 | Lackawanna Co 4s 1944 F&A! 100 SR. AS 
5s Aug 1 '42_F&A b 434)4-45% ~_1 Lima 48 Sewer’17 to’25-A&O| 22222) 22222 3.50 Lancaster—4s July’17-20Q-J| --..-| ----- peor 
Lee Co 5s Road 1952._._.M&N > 454/4.45% ---| sA788 Apr '17-Oct 30 A&O| --.--| --.-- 4.10| 48 Street Im ’380p’28 A&O) --_--| ----- aa 
Lincoln Co 5s 194341948 J&J\b 4.60.4.40% __- Dee OO 68 OE.) ccces! ccace 3.50| 334s Sewer 1934....M&S| 93% ----- pia 
MecklenburgCo-68'20.M&Nb 4%) 44% --- Lora n 58 1918 to ’32__ T&S! eae fa oa 3.50 |“Lancaster S D 43 May 1945_| -----| ----- eee 
58 Fund 1917-1936..M&N\b 4.50! 434% __.| #53 W W Ref ’18-27_M&S| .-.--| _---- 4 | Lower Merion Tpus 48448 4748 2 eS nae 
444s 1943-1947_____ M&S)\b 4.494. 30% --- |Lucas Co 4s C-H 1944_M&S} --.--| ....- 3.40 McKees 
Raleigh 6s 1918-20_____ Jas)? 4%) 44%% _..\Madisonville (in Cincinnat!) , SES M. 1\b 4. 154. 05%) --< 
2s. >) eee O\b 4.40 4.30% ea s.. 5s 19320 1922 Rates ne | eee 3.40 Norristown SD 4s '43J&J| 103% -----| --- 
5s Munic Bidg 16307 Nal 4%%|4.30% _--|Marietta—*4148'17-'33 J&D) --2-.|) 2. 4. 5 Palladelphia—4s 1937_.J&J| 102% 103%) --- 
5s Water Wks 1943 43_J&D\b 43%4/4.30% -..|| 3348 1931 op 1911_..F&A/ --...| ...-- 5 4s July 1939..-..--- J&J| 102% 103%) --- 
5s Impt June 1 1944_J&D/b 434\4.30% ...-|Marion 581917 to ’23_.M&S| --... ite 30 4s July 1940..-...-.. J&3| 102% 10314 px 
Rutherford Co 5s ’23-'52 J&J|b 414\4.45 % ...|Martin’s Fy 5s 126-44 M&S ras 3.60 43 July 1942......-.- J&I3| 102% 103%) --- 
Weldon 6s Jan 1924-1942___|_---_- leosece 4.70 |Mercer Co—5s°17to’24P&A)| --.-- --e--|3-40| 48 Nov 1943......-..- J&J} 102% 103%) --- 
n—5s F’d ’'22__J&J\b 4.40\4.30% ---|Middletown4s’300p’20_P&A} --.--| --.-- 3.50; 48 Nov 1944-.-.-.-.-. J&J} 102% 103%) - 
& impt 1955__.A&O\b 4.40/4.30% -..|Montgomery Co— | 46 Jan 1945......... J&J| 10244 10334) --- 
digs @) Wat & Sew’48.A&O0\b 4.4014.30% -__| *53 Fl-Emerg '23-’42 J&D/ -----| ----. 3.90| 4s Jan 1 1946.____.-. J&J| 103 | 103%) --- 
Wat & Sew 1952_J&Jib 4.40 4.30% ~-_||MuskingumCo*5sOct1’16-23) ...-- ae ry Nov 1 1966_.--- _.J&J) 103 el oes 
4s g Ref July 1 1929. _J&J\b 4.40/4.30% -..| Newark *43{s '18-’41__A&O) ...-- ~-=-, |4-10) 3 Water 1931____- J&3| 944% 954% --- 
Winston-Gelemn—Se '24M&S 6 4.40/4.30% ---| Norwood—44s 1925..J&D)| -----| ----. 3.40 3 July et RAE &J;) 94% 9514, o-- 
Gies = 1944....J&J\b 4.40\4.30% -..| 49 1930........-.-. | Smee: Beier ee: 3.40 3 July 1 1934____- J&J5| 9544 9644) --- 
8 July 1 1952_____ J&J\b 4.40/4.30% ---||Portsmouth—1s’17-'24_J&D| -..--| --__- 3.50 Puile 8D aks '24-°43.J&J/b 3.95 --.--| --- 
Portsm’thSD3%s’17-22A&0)| --.--| --.-- 3.50| 48 1923-1942.....__- J&J'b 3.95,3.857%) --- 
| Sandusky 5s 1917 to’26 F&A; --.--| --.-. 3.50 |Pittsburgh —4 49" 17-"50J&D\b 4% ----- | --- 
| 4s 8t Impt 17 to’18_M&S) --.-.|) --.-. 3.50! 48 May ’25 op '10-"22M&N b 4% saves] ese 
NORTH DAKOTA | Springfield 5s ‘17 to’21 M&S| --.--| --.-- 3.50, 48 1917 to 1927_...-. M&N|b 4%) -.--- | *-- 
Ek Pehl ET Seei8Er eet ascranayeal <--| ccclatool| Siete isms ssa 494 <----| -2 
ard Co 8 25 wey Fa wankertaiee 4% 4%sB 1°17-"21M4&S| ...-.. ee 50) 48 ? sore] «<0 
4 M 43°19 21-19 35 Pais papas, Reames sae 3.50 4%%3°'17-'38 taxable.M&N/b 4.  eegeey: Sil 
‘Springt’ldSD*581920°39J&J2) --_-- | ae 4 Bua A c "17 to '30.-A&O b 4.10 -.--- | ae 
Steubenville *5s’17-°35 M&S! ----- pete 4.10 PittsbS ty 22-°37_-J&Jib 4% ----- De 
OHIO [See {oct-nete *) Toledo—44s 1919_...A&O} --.-- | ecco 13.40 R2ading —4s 17 to ’28_A&0O; 100 ERT, PP 
*Akron—5s 1923______ -a---- ------3.90| %4144s Gen Imp Sept 15 '20) ----- Paes: |3.90; 49 1918-'23-'28 -_. __ M&S 100 ---| --- 
*53 '19, ‘20, Te We. on eeeehaptel leeenereape ¢ 3.90| *4144s Sept 1 1928_.M&S --.-- PY eee 13.90, 43 Apr ’'18 opt 1898__A&O| Sees! oan a --- 
448 pdee’ 28'33&'38 F&A| .-.--| --.-- |3. .40| 48 1921, 1926, 1931 ..-..-- aténal eee=s --- 
RT a ae BHO) ccocs| ncacelO40} 













































































































































































b Basis. 
*S3ubject to taxation 
State are sibtae. tis twee 





d Now part of New York City. / Flat price. 


By an amendment to the constit 


ation Bonda taaued orto: to Tan 





n Nominal, 
ution of Ohio adonted Sept 3 1912 bonds Issued after Jan. 1 1913 by municip tlities in 
1 1912 are exemot from taxation 











































































































a4 S’ 1 a) T ag 
54 ‘ATE AND MUNICIPAL BONDS. (Vou. 104. 
“To _ ee To 
Bonds Bid. Ask. Nat Bonds Bid Ask | Net.) Bonds Bid. Ask. |Net. 
Schuylkill Co 3s’21 opt_J&J\b 4%  -----| ---| Nashville (Concluded)— Lynchburg (Concluded)— 
Scranton 434s '17-'41__F&Ab 4.05 3.95% H 4\%s Trunk Sew 1940.J&J\b 4.404. id om 4s Ref Oct 1934_-. _ J&I'b 4.304.25%) 
48 1917-1937... -- BB J Sa ---| 4348 High Sch 1940.-J&J|b 4.404.30%)| ... Newport News 434s 48 J&D > 4.40 1.35% os. 
48 1920-25-30-35 -..A&O) 100 = _-_-- ---| 48 (Tenn C RR) '24- M&N b 4.404.30%| -_. 444s Feb 1953 --___- F&A b 4.404.35%| __- 
Scranton 8 D 4s 1918-1923. 4s Sewer 1927______- 4.404.30%) -..|| 48 Street er 11941 M&Nb 4.404.259) __- 
"SBISS .ocncccees A&O) 0924 -..-. -.., 43 Water 1928----_- - Say . 4.404.30%| ___| Norfolk—5s Ren 1923_J&D 6 4.254.15%| _.. 
8448 1917-1932_.__- F&A’ 4.05.%----| -- Putnam Co 44s 1941_July 1b 4.604.50% --- 4448 Munic Impt 42 M&Sb 4.254.15%| __- 
Uniontown 4s’28 tax-ex M&N 99 | °---7| 777|/RobertsonCo4s’ 4lop’31_J&J|_.-.-.-..._..4.50 4348 Renewal 1941__A&Ob 4.254.15%) __- 
Wash’n Co 44a '21-'34 M&S|b 4% -| ___ Shelby Co-4348 Sch °41_J&J|b 4.454.35% -... 444s Imp July 1940__J&Jb 4.254.159) ~~ 
43 1924-1933--..-.- M&N} 100 4s Court House 1955_J&J\b 4.454.35% --.'| 48 July 1 1932______~ &Ib 4.204.05%| __- 
Wilkes Barre3 }48 17- "29F&A |b tity 957, 4s Water Oct 1 1934-A&Ob 4.204.05% __- 
tigstinper 23°38 ARG» 4.05 3.95%) 22. TEXAS Persie 4340 1988 AAO “dda ood 2 
§ D ¢ 03 “Ye “ 3 ) | D 6 35J| .- 
$738 1931-1940____-- J&I)b 4.05.3:95% --- Austin 58 1917-1942.__.J&Jb 4.70 444% Portsmouth-—4 4s 1940 F&A 5 434.38 ae 
Yas Imp 1940- 1945_-J&J\b 4.05,3.95%) - 5aSchBe&Hos’520p’32J& Jb 4.70 44%) --_- 414s Imp Oct 1 1942_A&0O0 5 4.40 4.25% ere. 
wiper. 3\%a '290p'09M&S |b 4.05 : 434% Refg 1918-1946 J&Jb4.25t04.40 _._ 4448 Sch & Sew 1938_J&J > 4.40 4.259| __ 
York 48 1924-43.._..F&A}b 4% 3.85%, ---| Beaumont 58’520p’32_A&O0\b 4.404.30%; _.. Richmond 5s '20 to ’22_J&J'b +.204.10%,| ‘ta 
York Co 3s 1917-32.M-N\b 4° x 58s Water Works 1954_M&S\b 4.404.30%) __- 44s Pub Imp 1949___J&Jib 4.204 10% 0 
cichumetRw ssop'Gies 2 cay Bee Re lodsested 38 top | co 
AeD 2 ° Ss See 3 8 hl lee 98 or ae 
RHODE ISLAND Dall 5a Water 1917_-J&J\b 4.10 4%). 49 1924-__.._.-_ LL J&J 98 100 tied 
4s Charit. Inst 1965--- Mee 10414)___- Je 58 June 1 1931_..-.-.- J&Dib 4.10 Boal «>0 48 jg Si J&J; 98 100 Pel 
3%s g 8 H 1934____--- BD cwcenlaccces|S-06)) SAR AME 1908. ocnane F&Ab 4.10 4%)... 48 1938 CR EES J&J| 98 100 |... 
38 State H July 1938. KeO} i heres ---| 4448 Sch 1917-1952.M&N/b 4.10 4%... 48 1941-..-....- 22. &J} 98 100 | -.2 
Bristol—3 sg 1930..._M&S} 93 j_----- nae 48 Water 47 op 117 _A&Ob 4.10 | 48 Jaa i. Mere J&J;| 98 100 es 
E Providence4sJne15’47J&D| 96 (------ ae 4s Water '17 to’49__.M&N\b 4.10 4%) .-.- i |: Sar J&J' 98 10. ob ae 
Johnston 4s 1920, 1925, | 4s School 1917-’51 __.J&Jib 4.10 4%| .-- ndwalies 414s Ref 1936_J&J\b 4.304.15 ie 
1930, 1935, 1940_ '.--M&N|---- -|-.----|4.10 |DallasCo44sSep10’51Apr 10\/b 4.404.20% —__- 414s St Impt May 1940___|b 4.304 13 ap 
Lincoln—4s 1928_-.-- Bn UF. leonenel = 5s Viad Bdge Feb 10 4148 Pub Bldg 1941_M&N/b 4.304.159, eae 
Newport 434s 1917-39M4&S8|b 3.90 3.80%) __- 1954 op 1924 ___._Apr10)b 4.404.20% ... 44s Pub Bldg 1944_M4&N) i 4.304:15%| --- 
<" 5. See &Alb 3.90 3.80% __. ElPaso5sW WPurch’50-_ KiecO b 4.354.25% ... 43 St Impt 1936_-__. J&I\b 4.304.15%| --- 
ay 15 1948_____ M&N)> 3.90.3.80% -..| 6s Fund 1951 opt’31_M&S/b 4.354.25% --- Stafford Co 53 1942____- J&J} 102 Mo ui Pee 
343 High Sch 1954 J&D)b 3,90,3.80% -.- 58 School 1955 op ’35-J&Jb 4.354.25% --- Tazewell Co 58 1923-46. J&J) 100 _____- nike 
— et—4 48 1950. _J&J a eee 4 |\Fort Worth—6e 1922_.F&Alb 4.604.40% ---) © | rTreee 
es Bewer 10623....J@0D)------|..-..- 4 58 Refunding 1920... _J&J b 4.604.40% tee 
ts Weter ST soi cictrd M&N | - I CESS 38 Apr 1951 opt °31_-A&O\b 4.604.40% __- WASHINGTON 
i le eee J&D a es 448 timp’ 480p aft’ 285&J\b 4.604.40% ___ Aberdeen 5348 °22-°31..J&D}_....-)_. 14.50 
ab dence—4s g 1921__J&J) 100% eee ®ve 4738 Sch °48 op aft ’28. J&Jib 4.604.40% --_- Bellingham 58 1926_-___ °° ae ES: 4% 
oe se .l A&O| Uy, Sas eee s Sch’49 op aft ’29 J&D\b 4.604.40% --- Clallam Co—4 lige 1021 MAN/.....3...___ 14.25 
fay 11944_____- M&N/| 102% -.--__| __- Refunding 1941__.J&J|b 4.604.40% --._ Clarke Co 5s '35 op ’25_Jan1 | ~2---|-2-7-=|4,28 
‘s 3k Sage J&J| 103 ae em Géivestan 58'280p’08..J&J| 97 100 | __. Everett 5s July 15 1931_J&.)| _. 14% 
7 July 1956._-..-- J&J| Lf eae (ert 5s Lim debt Sept 11921_-_| 97 100 ee Sw eee > b 4.404. “30%! - 
8 Sch & Br 1929-M&N| 96 |____-- _--| 5s Lim debt June 11923_-| 97 100 ...| King Co—5s 1928____- M&S} ___- 4.20 
3 wer&Imp1929MA&N|; 91 _____- .--|| 8s Lim debt 1927........ | 97 | 100 __| 58 C’t House '33 opt May|_- - a 20 
W te 4s 1927....M&S| 100 ;......) -.. 5s Grade Rais 1944.__.A&0O, 97 100 ine 5s Road 1935____-__-_ F&A)|--_- _'4.20 
3448 Water Feb 1929 F&A) 93 |_____- ---| 58 School 1917-1954. M&S\b 4.854.70% ---  44sHarb opt ’22- *30Nov1)____ 4.20 
W oonsocket 4s Fd ’41J&D) 10544 _____- _.. 53s Wat & Sew 1917-34 M&S\b 4.854.70% --- Lewis Co 5s 1923-’32__.M&S} ___- aap se 
4%4s Fund 1944_ | MEN 64125 4. 05%| : 5s 1917-1956 ___-_--- &O|lb 4.854.70%| ---\ Plerce Co 5s ref’250p’15A&0O} 100 - oy 
43 Funding 1941__..J&D) 95 |.--.--| --- 4}4sGrad &c ’480p'28.J&)b 4.854.70% --- 48 Ref 1926 opt 1916-M&S)--__.. -. 4.20 
3438 Wat May 1 ’31- M&N| we: duceae +2 44sGrad&ec’ 490p'29.A&0\b 4.854.70%, --'|PortofSeattle5s’17-’55. M&S$|____-.'-.-___| --- 
maj ye va a “heal os ‘ai mS, Jan poet aaa 4.404.30%)| --- 
rT "Slo d ---||Seattle—5s 1917-1930..J&J)j_..._-'-... . \4.1 
Harris Co 4s "47 op en A&O\b 4.604.40% --- 4348 Sewer 1927... | ee Pea 4.15 
SOUTH CAROLINA Houston 5s Comp ’18._-J&Jib 4.404.30%)| --- 434s Water 1931____ a 4.15 
4148 Blue 1928________ J&Ib 3.953.85% -.. 58 Sew Nov 15 1939-M&N\b 4.404.30% --- 434s Park 1931____—_ PRR eats 4.15 
48 Refund 1952 op 1932_J&J| 10144) 10244! ___ 5s RefOct16’41 op 31 A&O\b 4.404.30% --. 418 Light ext 1932_.J&J|_-----______ 4.15 
Jharleston—5s Oct '22.A&O}------|------ 4.10' 53 MunImp’26-'56__F&A\b 4.404. 30% _-.|| 48 Lib Oct 15 °22_A4015|_...--'-..__- 4.15 
a a A&O| 103 | 104 |... 14s Sept 1917- 1953 M&N|b 4.404.30% 4s April 1 1929______ eT eae 4.15 
4s Sewer 1929______ A&O| 99 | 100 | __ 4hga Oct 26°38 op'28 AKO} 4.404.30%| ___ SeattleSD Nol 4348°24 MAN) __1 1 202 ot 4.15 
4s oF "37 (tax-exm) J&J) 100 | 101 | -.- - |SanAntonio—6ag’ 170p’07 J&J| 100 |.-.._-|--. 4348 Mar 17 to '31_.M&S ARIS Preetes 4.15 
48 Rely °} 38 (tax-exm) J&J 100 | 101 | 58 1917 opt 1907-.._F&Alb 4.254.10% --. Snohomish Co 5s’31op ce Ste ce 4.20 
Cheraw 53'52 op '32__July 1| 105 | 106 | _-_| 58 Sept 1917-'53_...M&S$\b 4.254.10% _-_- Spokane 5349 Fund '18.P&A)__-__-/-2 2 4.05 
Columbia—6s 1921____J&J el Soil 25 4348 May 11920__--M&N|b 4.254.10% --. 5a Park Dec 1 1927_-J&D)__-_- 2-22. 4.05 
5s Ref Mch 1 1941..M&8)------|------ '4.25 San Antonio S D 53’56_F&A b43%%4% 4.30% ---| 4448 Bdge Const 1931 J&J|______)--____ 4.05 
434s Water 1945_____ Rae ema 4.25 Tarrant Co—5s Road & Bag) 444s Water 1935_._..J&J|_____ 2 Ai ni 4.05 
Greenville 58 1940_.._- $54) -.~2-- bteiedina 4.20, Apr 10°52 opt '22__Apr10)____________ 4.30; 4348 Park 1962...---J&J|_--__-|--_-_- 4.05 
56 Street 1942.______ 2 | rn eee \4.20 Waco 5s Impt 1920.2 Mas! b 4.504.40% .... 4s Bridge 1917-1936 J&J|___.___-___- 4.05 
GreenvilleCo 4448 '40-'55J&J > 4. 30| 4.25%) ---|| 58 Nov 1 1934_--..- M&N >} 4.504.40% “~~ 48 Water July 1 1925_J&J}_____. __-__ 4.05 
Richland Co 5s 1933---_J&J| 105 | 106 | _..| 58 Sewer 1937__.._-- J&J\b 4.504.40%| --_ SpokaneSDNo81 414s’29J&J)____ | 110 
Rock Hill 56 1951 op "31 J&J| 105, | 106 | 72 5s Water-Wks 1942--J&J|b 4.504.40%| --- 4443 May 11931--.-M&N|______--_/4.10 
Spartanburg—4 4s '35-A&Ob 4.304.25%|-.. 4s Jan 1 1931_..-.------ b 4.504.40% --.| 439 Aug 1 1917-1922__F&A}______,__..__|4.10 
| | Spokane Co 4s '21 1 1134D\______ anaanliete 
| Stevens Co—4 4s '29 op °19/_____. -____. 44 
ss SOUTH DAKOTA | : UNITED STATES—Se'e page 19 40 Tucoma.—fa Feb 19-208) 0000020207 rats 
ft ry med alge ny An ------ | coceee rer U.S.Possessious—See Fore in ovt. p. |4 4448 i * ew 1998. ee SEEN Lipp oke 4.15 
Sioux Falls 68 1031. --ci&D\b 4.3514 25%! ... ig ‘Tac BD No 104598 "20: PEA "722222222418 
Sioux Falls8 D 5s 1935_A&O}--~----|_----- 4.15) sites | Tac B'D No toa tgs ai ‘issas|.....5 ..- 44% 
5s Capitol Bidg 1934 _--J&J b 3.95 reed ame | 
434s Capitol Bldg 1935- A&O|b 4.104.05 | pipes WEST VIRGINIA | | 
TENNESSEE 45 Capitol Bldg 1934 --_J&cJ}|b 3.90 3.80%| --- Charleston 4443'41 op’27J&J|b 4.354.30%]| --- 
4%» Ref 1917-1955... J&J/b 3.90/3.80%| ___ 43 Capitol Bldg 1924 _--J&J\b 3.903.80%| ---|\ClarksbgSD5s'4lop’21.M&S b 4.454.30% 
4348 1938-1955_.___.-- J&I}b 3.903.807) ___13 5 hetandion 1918_.-J&J)_.....__._/.| 4 ||Hancock County — 5s Grant v 
48 Ref 1917-1955___-_-- J&J]b 3.85/3:80%| ~~~ is Refunding 1920___J&J|_--_-___---- \3.90| Road Dist 46 op ’32._M&N 4.60 
49 1932-1953__-.______ &J\b 3.85/3.80%| ___ | Box ElderCo4 14sSch’32F& A | \4.30|Huntington 5s 1944 Oct 6 4.404.30% - 
lount Co 68 192i, 1926, Or den—4%4s 1929_____ S&J |~~ ==> 2/2222 TZJ4c10 Martinsburg53’ ’430p'29 Deci| al 
1931, 1936, 1941, 1951J&J\b 4.60) 414%) ___| s Refunding 1932_J&D, ______ _____- 4. 10 |Mercer Co 58’440p'24A&015|______ 4°50 
Chattanooga 5 8 1920 A&O 15|------|__. 2 - 4.25 | ‘i s Ref Wat 1933-._M&N|______ _____- '4.10 Parkersburg 4s Wat’ "'’) 2e0e)......|.--004 4.30 
4348 Public Imp 1937_J&J|------|_.---- 4.25) f 1921 opt 1911_J&D)___________.|4.10| 434s June 1 1933__-_.J&D _~-- 7 777 4.30 
444s Rfg Apr 15 '39A40156)------|__--_- 4.25'0 » See - YY eS ee eee 14.10| Wheeling—6s 1924 op..Nov__..____ 4.30 
4448 Sewke Dec 30°41 RARER, aaa 4.25\8 it Lake City 4348 '24_J&J) 64.154.05% --.| 58 City 1919 op 1906- ee 4.30 
444s Park 1942_____ I scssewt ham reecnn 4.25) 3 May 1 1934..-_.M&N| 64.154.05%| ---| 443 Bdge '24 op 06-July|________.._. 4.30 
Sita tae tC ee 4.25 | is Refund Jan 1921..J&J| b4.154.05% 4s Ref 1917 to 1936_-July|"~~777> 277777 4.30 
Cocke Co Rd & Bge 1919, | s ref 1934______- M b4.154.05%| __- eee ar 
24, '20, '34, "39__..M&N|b 4.50/4.457%| ___ ater '20 opt 10-A&O| 64.154.05% __- | 
Cumberland Co 5s 1956_J&J|b 4.60) 444% ie 8 W ’25 opt °15_A&O) b4. 15 4.05%) - aie 
Davidson Co 4}48'37 op F&A| ------|-.---- 40 salt Lake City 8S D 48’°30J&J) 98% 100 | WISCONSIN 
Grainger Co 5s 1940__.F&A|------|_.---- “iis | s Feb 1 1932_____ F&Ab 4144.05%| ___ Appleton 449 1917-"32.P&A 3.90 
Hami ton Co Sa 1946. --A&O b 4.35/4.30%) __-!| s Aug 1 1933____- F&A|b 4144.05%| ___||Fond du Lac 434s '17-’35_-.|_-.--. _.-__- 3.95 
5s April 1 1935___._. &O|b 4.35/4.30%| _ ~~ salt God 4448 ’260p'16 F&A! 100 - mes fetes: Green a, Bay 4is °10-'33_543|_..-_.-.--_- 3.95 
Be April 1 1945...--Ako\b 4.35|4.30%| ~~~ fell ier: | ~~" “4s Refdg 1917 to '20_-J&J|_~___-}"77772 3.95 
4348 1941-.-.---___J&D|b 4.35)4.30%| __.| Kenosha—3%8 19 op "093 &J)_.--_.-..-.. 3% 
4348 C H & Jalil '42_-A&O|b 4.35\4.30%| _~- VERMONT | || LaCrosse 4348 '32 op 22 F&A! 90 
Knox Co 58 1930-1945____- b 4.40/4.30%| ~~~ |Barre—3%s' 22 op 1918_ Jas. 96 4s Water 31 op '21_.J&D|____________ 3.90 
Knoxville—5s g 1921..A&O0\b 4.40 4.35% .-- |Brattleboro—43 1918_.__J&J| 99%_____- | "| 3448 Refdg 1919 aie Sep 3.90 
Se Refund 1940._M&N|b 4.40/4.35%| ~__|\Burlington—4s 1919..--J&J| 100°... ~~ See ie 4s°17to'33juni|___.__|_._... 4 
s Funded &c 1937.J&D|b 4.40/4.35%| -~~ |Middlebury4s’41op’21_M&N)} 100 _____- ~~~ |Madison—4s Oct 1931_A&0O\___________- 3.90 
8 Weter Wns 1949.J&J\b 4.40/4.35%| _-- ‘Montpelier 4s'19 op'04.A&0! 100 _____- ~__|\Marshfield 448 °22-’32_J&J\------ | 4 
4sJune 1 1029... J&D|b 4.40/4°35%| -7~ | Rutland—4s g 1924._-M&N| 10014 _..-2.| - | Raila tec amped taalatalai 
Memphis fe July 1954-. 5&3 b 4.40/4.30%| --- ' | _ Dia a W W Jan '18-'32 J&J 809 
5s 1918— FeAl 4.4014 305% | | 448 an Jib 3.903.80%) --- 
Refunding i936.J&d|b 4/30|4.25%) ~~ | | eee tse tesss FEF8 3983-8020) -—- 
436 Refunding 1930-343| 4:3014.264) 72 VIRGINIA | 3348 July 1917 to '21_J&Jb 3:903.80% ~77 
4igs St Impt &c '46_F&A)b 4.30/4.25%| —— mn 6s deferred ctfa 1871___J&J. Milwaukee Co 48'17-25M4&S\__._______/- 3.85 
439s Park 1947______ J&J\b 4.30/4.25%) _..|| Brown Bros ctfs___-____.|_.-- 57 | ___\Oshkosh 4148 1917- ee  nccccless ase "3% 
434s Street 1947_...M&S\b 4.30/4.25%| ~~~ ‘3a jRiddleberger” 1932 opt| oe ota | "|| Racine 44s Ref’17-’30 F&A\______ _____. 3.90 
4348 1950______-___- J&J|b 4.304.25%| ---" 1900.__.--.-------- J&J| 91% 92% 48 School 1917-1923_F&A|---._______- 3°90 
4\4s Park 1959___-.- A&O|b 4.30/4.25%) __-||3s Funded debt 1991__.J&J) 8714 87% -__) 334s Sch '19 op '09_July 1) Cita seeded 
4s Water 1933______ M&N|b 4.20 4.05%| -..|Danville—4a Refg 1931_J&J| 97 *| 777) Racine Co 48’ 17 to '23.P&A\- ooo Trt 3:90 
Memphis 8 D 4348 '59__J&Jb 4.45/4.35%) ___| 4448 Ref Aug 1942..F&A 102 _____- | -__ |Waeusau—44s '18-°33 _A&O|_.___._____- “e 
Nash ville—5s at 1921.34 Db 4.404.307) rae o—5s 1918-'41.._J&J\...__. Beene Se ee ee ep eon snncane 
5s March 1933_____- penal 4.404: 30% .--| Lynchburg—5s '26 op. -J&J\b 4.40:4.25%)| ... 
58 1917-1935_______- &S)b 4-40'4-30%) natal 4798 Ref June i 1927-J&D\b 4.404.25% __- WYOMING | 
Bs ‘Sch 1018-1948.— 44D > $4014. 3075 Seite 3 Pub Tmpt 1930. Fess 4.40 4. 25% --.| 68 Insane Asy 1918-'21 -Jan| 100 100%) ..- 
os |b 4.40.4. aes s Pub Imp oa 4.494.25%| ... 68 Pub Bldg 1919-'28 -July| 103 105 | ..- 
4}4s Street 1935__--- J&Ib 4:40'4.30%| pies Cheyenne 53 13 op ’11- FeAl 100 =: :101 oon 
P| | | | 
b Basis. J Flat price. n Nominal. 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stooks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other instl- 
tutions they are the latest obtainable, direct returns being procured by us where no periodio statements are required. For 
the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weskly statement. 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 






































ALABAMA—-Nat. banks Nov. 17; State institutions laiest returns CALIFORNIA—(Concluded.) 
Surplus Gross 7 Surplus Gross | 
Capital. | & Profits.: Deposits. Par. Bid. Ask. Capital. & Profite. iapesdie. |Par Bid. | Ask. 
Birmingham— $ $ ~ Per share. | San Diego (Con. a $ c $ 1 ] Per \share. 


Amer Tr & Sav Bk. 500,000 296,988, 4,904,708 100: 140 150 Merchants’ Nat B S10; 11 716s e oll oascl~aonadlncuas 
Birming’m Tr & 8_| 500,000 761,189 7,874,233, 100! 260 (270 fom ny Page og 300000 “417/991 *3’e00 06a! .. SAGE 



























































Firat National Bankj 1,500,000 1,587,927 15,747,488) 100, 225 240 | [nitedStat a Ona) cane Oe fy 
Traders’ Nat Bank-| 250,000," 88/021| 2/003,092| 100, 125 135 | Bq eet ee tte eter! 260 gael owen ens 
Mobile— } Per share. San Francisco— ‘ | | 4 
Bk of Mobile, NBA; 100,000 = 79,552 1,708,905 :00/-.---.----- | american Nat Bank 1,000,000 417,179 9,923,159) 100/....__|--.-. 
First National Bank! 300,000 628,369, 7,172,883) 100/---.--|-.--- Anglo-London-Paris | 
Merchants’ Bank.-; 150,000 240,000, 2,770,000 100)-.-.-.----- ational Bank__| 4,000,000) 1,996,224 55186714! 100|-..-_- 159 
Peo ees ----- | 150,000, 433,144 2,531,636 Bh -*pnronees Bask 00 Genes A 8,500,000 er tp 57,166,590, 100 yt taal FP 
“ot er share. | Bank of Italy____- ,000, 18,770 25,835,161) 100, 143° | 145 
Exchange Nat Bank| 300,000 92,172, 862,061, 100)--...----- | Gelumbuss kilos! -’tso'oo0| 16274101 2°613°190) 260/--«- ee 
Nat Bank----; 1,000,000 ¢257,969 e2,369,007| 100\--.---'-.--- | Crocker Nat Bank. 2,000,000 3,671,679 33458 364) 10U .---- aes 
Fourth Nat Bani _' 500,000 164,539 ¢2,677,084, 100/......----- | Don’hoe-Kelly BCo 650,000 252,120 2,287,000 100|)----- 4 aS 
Capital Nat Bk---/; 200,000 ¢21,176 585,362 100)-----.--.-- | First National Bank 3,000,000 2,028,197 25,285,217| 100 235 |--.-- 
Alabama Bk&Tr Col 300,000 41,685 Ro | a French-Amer Bank 
Sullivan Bk & TrCa; 250,000 26,971| 303,617; 100)..-.--|.-._. of Savings______ 750,000 285,701) 7,529,844) 100 _-__-#_.... 
Union Bk & TrCo_-; 100,000 58,000 en ag, RS NaI German § & L Soc. 1,000,000 2,358,197 .59,738,316|1000 3900 |_..-. 
Humboldt Sav Bk. 900,000 411,187, 8,098,903) 100 100 |_-.-. 
Mercantile Nat Bk_ 2,000,000 1,220,207 14,396,252 100 225 |----. 
, < ( --ese 
ARIZONA—Nat. banks Nov. 17; State institutions Nov. 17. Mission Bav Bank | -’ss0'000, | -28°429| 2'841:228| 100|-.-.--|-_-77 
Phoenix— Per jshare. | MutualSav Bank._-| 600,000 452,754) 9,444,913) 60 75 j-----. 
Nat Bk of Arizona. 200,000 230,934 1,952,582, 100) ...| .-.. | Sav Un Bk & Tr Co 1,500,000, 2,366,867 37,598,922) 100 244 |---_. 
Phoenix Nat Bank.| 150,000 230,374 2,690,736 100| . ......... | Seaboard Nat Bank 500,000 225,490 2,261,465; 100 110 |120 
PhoenixS Bk & Tr., 100,000 98,874 1,132,919 .|....--|-..-. | Security Sav Bank. 500,000 — 405,437 4,153,764) 250 310 = |--_-. 
Valley Bank-.--.. 500,000 72,832 2,766,888 -...!_..---'----- heme Call he Gal Pamnnes “cas'sacltn’ees coal 100 ms (iti 
Sip A Se ee ee he en eee ee 0- Tr Uo. ’ ’ ’ 9050, | 
ARKANSAS—Nat. banks Nov. 17; State institutions latest returns. First Federal Tr Co 1,500,000 499,939; 7,688,684 50 ------ ise vap 
aabittle Rock— ; ~~ : — os Union Trust ¢ Co... 1,200,000, 1,954,369 28,712,458) 8002400 | | -- -. 
nk of Commerce 300,000 114,672 5,344,447, 23) 35 | 37 ° 
England Nat Bank. 200,000. 487, '825,107 100) 120 |125 penx ae tm..| 900,000 eens! Saueaes| ane"? ">°* woo 
Exchange Nat Bk.-| 300,000 256,764; 3,225,322| 100| 170 |175 | gist NattonalBank! 800,000 ¢285,052) 4.023 oe 80 nna [eaahe 
German Nat Bank., 750,000 108,747 5,317,246) 100) 115 /120 an eh 3 ep Bk. 300,000 700,000 verer ans ------ |-2eee 
People’s Sav Bank. 100,000 35,702) ‘782,734, 25) 50 | 60 urity Sav Bank-| 100,000/ 97,160; 1,560,000; = |-.---- peoe 
M 5 Security State Bank 100,000 88,000 694,000) __|_.-.-- l-caee 
Bankers Tr Co_..._| 250,000 14,711) 1,207,758, 100) 110 —s:1115 G aCBR AT , 5761! 2.806'2871 100 
German Tr Co_-.-| 250,000, 48,219, 406,202) 100/ 100 101 | as | a | eves Sen) oeeooos — 
ercantile TrustCo! 300,000 45,640) 905,965 100 140 145 asec ome ; ee eee 
Southern Trust Co. 500,000 156,423 2,029,098 25) 27 30 veg * Sey Bk. 300,000 $33,843 +e ae cenn|------ jooene 
Union Tru st Co... 250,000, 258,029) 1,975,120, 100) 200 210 hag ha nod aT aac Seen “arr eet| fae casi |" -- a 
ne | ‘ s ,0% 000,186) -cin|-cs0cc]ocdae 
Citizens’ Bank 800,000 169,835) 1,324,603 ee be sta Stockton Sav Bank 400,000 104,229! 1,830,355) ....'..-... \----- 
Cotton o ; eT ee) oo ee ge peepee aa ‘ 
Merch & Plant Bk_| 175,000 238,090| 2,397/900| 25\_..-_./___-- CANADA —Beo last page 
Simmons Nat Bank 200,000 —-¢90,009 €1,358,859 100'.-..--|----- | COLORADO—Nat banks Nov. 17; State institutions latest returns. 
CALIFORNIA—Nat. banks Nov. 17; State institutions latest returns. Colorado Spgs— l | Per \share, 
Berkeley— Per share. | Colorado Sav Bank 50,000, 142,944) 1,286,748 oa |----- 
Berkeley BkofS&T 400,000 347,001) 6,509,146)____|-...-- atts Colorado Spgs NB 100,000 102,297) = ¢892,769 a ------ |-e-== 
First Nat Bank... 300,000 4d191,034) 3,083,935)____|.._.-- ESasieal an er ae mevaes Be Rey eg te po coce=- |----2 
Fresno— First NationalBank 200,000 515,794, 3,238,565, 100/---.-- s scataaa 
dD Ng aac 200,000; Stet 9 587,701 Ee) ee nee Cp cae S Ses. 300,000 94,612) 1,573,712, 100 ea et 
armers’ Nat Ba 300,000) 394,234 'c 2,296,852|____|-.-.-.|-.._- a BES) ge . 
First Nat Bank -.. 500,000, 564,059 4,889,007|____.----.-|--.-. | ContralS Bk & Tr_- 300,000 = 125,224 5,246,337 red ------ |roone 
People’s Sav Bank_-| 100,000 202,110 2,019,869|____/_____- EEK cy Beak & tt Co 100.000 | 11200 8. ste 'nael iol 7 |----= 
Union Nat Bank.--| 150,000! ¢66,550.¢ 1,310,263 -_-_/-.-__- ae ee Eee ee tee eslai' san 4a8| 100\.) 2. jasone 
| | | + ~ , ’ 9207) ’ ’ * |-2ee-- jseoce 
Los Angel | _ | Denver Stk Yds Bk) 100,000 142,409] 2,156,019 100)------ rede 
Cal Sav & Com Bk 500,000) 157,594) 4,484,885| 1001 110" \1ay""" | Pirat National Bank) 1,250,000 390,918/26,685,679, 100|------|----- 
Citizens’ Nat Bank_.| 1,500,000' 724,007 416326324) 100 265 |____. Hamilton Nat Bank) 250,000 77,527| 3,482,144 r+ capehs |-ooe= 
Commercial Nat Bk 300,000 175,436 ¢3,748,207| 100/___-__- 210 US National Bank. 400,000 456,197|10,821,420 100 cebkine |-nwne 
Farmers’ & MerNat 1,500,000 2,090,767 17,650,772) 100 305 (320 Senate Sie 250 500,000 = 213,658) 5,615,317) 22 [sece-- ete 
First National Bank 1,500,000 2,629,567 28,276,291| 100, 663 ____- a. “eu Co =—100,000 5,067 Bic eed = |nennn-n|-2--- 
Germ-Am Tr & 8 B 1,000,000 1,464,241 22,559,327| 100 360 |____- Bm ey, BBR Mr ery hee Ne lea be 
Home Sav Bank.__| 1,000,000 72,537| 6,544,293, 100| 140 150 | Interstate Trust Co 200,000, 45,464) 1,960,829 ----|--- 5. =|- eae 
{ntern’] Sav & ExB 300,000 120,490 3,091,179 100 ____-- peo TE ma |” oad steel aaah oo eee 
Hibernian Sav Bk. 400,000, 133,652) 5,153,686, 100 125 |_.__- | Gatbouste Nat BE-| 1000001 36'386| 2,284°245| 100|.22222|_2222 
Merchants’ Nat Bij 1,000,000 528,667 10,212,380 100 200 ----- |, | Fe =| ERS Beer ‘uienunee Whee 
atBk of California’ 500, 209,807 6,664,890) 100 200 225 | ’ ; ‘ | 
ty Nat Bank. 300,000 259,389) 3,650,068, 100|-.__-.|_-_-. Be a) BBR ye BR ee rt eee pate 
Security Tr & 8 Bk 1,800,000 2,045,735 47,416,179, 100 375 385 ueblo Sav & TrCo} 100,000; 121,749) 2,614,674) 100)------1----- 
Hellman Com T & 8 750,000 260,620 7,063,190, 100) 165 (225 | oe : 
ns’ Tr ‘ 190,829 4,749,146, 100)_._.--|-.... ie : ton atdtustd 
Los Ang Tr & 8 Bk 1,800,000 1,770'873 24.554.494| 100\...... 222. | CONNECTICUT—Nat. banks Nov. 17; State institutions Nos. 17. 
G 8 National Bank 200,000 112,471 1,898,559) 100, 155 =_LL_e maa | | P aaa 
ridgeport— er \8 
Oakland— Per share. | City National Bank 250,000 546,307 6,074,494 100| 230 |----- 
Central Sav Bank... 600,000 365,00013,192,720 30 _ ._.../_.._- | Connecticut Nat Bk 332,100 428,229 4,181,056) 100) 225 |.---- 
Central Nat Bank_| 1,000,000 ¢783,467 9,196,792, ___|_._-__|_LL_L | First BridgeportNB 1,000,000 1,070,977) 9,880,418 100) 200 |----- 
Farmers’ & Mer Bk 198,000 8,921) 2,129,698) 100|-..--.|--_- | Bridgeport TrCo.. 500,000 270,700 5,885,402, 100) 175 |--.-- 
First National Bank 500,000 ¢141,497 ¢3,553,052) LOO _-_-_-|_--_. | Amer Bk & TrCo.- 100,000 50,487) 2,047,926, 100) 110 |--.--- 
Oakland Bk of Sav. 1,250,000. 1,557,331, 27,109,769, 75 -.----|-.-_- 
Security Bank __--| 423,500 71,109 2,183,064, 20)-.--_|_L2LL Hartford— | | Per |share 
State Savings Bank) 100,000 201,190 1,140,144) 100)-.----|..-_. aus Toaee? 2 4 200 prey ees PK y bone 477 bya "740° "1150" 
t _ eo ‘ 8,706 3,499,26 
Pasadena— Gonn River Bkg Go 150'000 463,636 37411.144, 30. ABB lcccee 
First Nat Bank ---_| 200,000, 161,819) 1,999,410)....)....../-.... First National Bank 1,150,000 960,932 8,162,122) 100, 230 |----. 
Nat Bk of Pasadena 409,000, 24,900 ¢2,510,190 _--_ 22-2) 222 Hartford-Aetna N B 2,000,000 2,125,977 14,188,935) 100) 225 |235 
Security Nat Bank_| 100,000, 017,249) 1697,113 _.__-.----|--.-- Phoenix Nat Bank. 1,000,000 847,899 14,527,753, 100) 250 (260 
Union Nat Bank___; 100,000, ¢105,494 e2,696,292)____|_--..-)-._-. State Bank & TrCo 400,000 586,202 6,330,273, 100) 350 |----- 
sows City fr 4 6 | 200,000 Ree BIOORG .cccleccasclocunt United States Bank 100,000 354,942 3,396,013) 100) 500 |----- 
Pasadena Tr&SB_| 200,000 180,917) 2,734,161 _-.-|-.----|----- Conn Tr&SDCo. 750,000 941,875) 7,811,008 100) 525 |----. 
Union Tr & Sav Bk) 425,000, 103,693! 3,275,905 ____)-.-.-. Sap Fidelity Trust Co-- 200.000 142,417 1,684,715) 100) os 340 
artfor rust Co- ’ 24 ’ ’ | £00) |---- 
Sacramento— Per share. | Riverside Trust Co 150,000 cl47,372 c1,500,783) 100 240 |----- 
California Nat Bk_| 1,000,000 c429,670c7,604,707 100 -.-.-- erate Security Tr Co..-.. 200,000 306,201) 3,054,739, 100) 350 |----- 
California Sav Bk_| °100:000| 83/076 1.759.473 \._._|......|..._. ; | h 
Farm & MechS Bk) 350,000 57,460 2,424,178 100,------/--._- New Haven— | _ Per \share. 
NBDOMills&Ca 600,000, ¢984,097.c6,756,536 . _-.---- -.--- First National Bank 500,000 447,162 2,576,464 100 185 | ----- 
People’s Sav Bank_| 800,000 175.229 4.176.464 80 -.---.-.... Mechanics’ Bank.. 300,000 414,299 ¢2,561,690, 60 135 |----- 
Sacramento Bank__{ 1,000,000, 498,592 8,729,436 ....-.-.-.!..... | Merchants’ Nat Bk — 350,000 ¢352,479 ¢3,246,600 50 67 208% 
San Bernarding — New Hav Bk NBA 1,200,000 1,406,940 5,820,733 100)----.-. 206% 
California State B 100,000 fae FC i ieee Sees Nat Tradesm’s Bk. 300,000 506,519 ¢1,661,936 100 193 135° 
reenes Eoen Na 100,000, 54,000 640,000... -.----|-..-. Peoples Bk & TrCo 272,300 140,973 €2,908,073) 100 139 \13 
an Diego— | Second Nat Bank-_- 50, ¢330,599 ¢3,036,07: p-2eee 
American Nat Bank’ 200,000 0127,349 72,747,657 __-..-.----|--__- | Yale National Bank 500,000 470,087 c2,993,720 100 -.~-- abana 
BkofCom &TrCo 600,000, 310,374 3,933,377 _---|------|--.-. | Un&N HavTrCo 650,000 621,291 ¢3,116,734, 190 190 |----- 


First Nat Bank___-_ 150,000 #308,782 82,804,747 -.--/|-. aes eo 


oie | { j | ; 

* Sale price. a Capital paid in; authorized amount is larger. 6 This is capital paid in; authorized amount is larger; when ful! pald. par value 

will also be increased. & Capitelisto beincreased. 2zEx-dividend. A Ex-rights. ¢ Figures are of date Sept. 121916. sSept.21915. ¢ March 7. 
1916.. » May 11916. e June 301916. d Nov. 171916. nMay 1 1915. 














_BAN. KS A 








CONNECTICUT—(Concluded.) 





Grose 


| 
Deposits. |Par. Bid. | Ask. 











Merchants’ Nat Bk 
Thames Nat Bank- 
Uncas Nat Bank-__- 
Waterbury— 
Citizens’ Nat Bank - 


+e 


Merchants Tr Co_- 
Waterbury Tr Co__' 


DELAWARE—WNat. rr N ov ° 


- Wilmington— 
Central Nat Bank_| 
Farmers’ Bank-_~-- 
Nat Bk of Delaware 
Union Nat Bank--__| 
Equitab Gu & Tr Co 
Security T & 8 D Co) 
Wilmington Tr Co_) 


oan 








Siro = Com tO 


_ 


Cc 
- ho 


—_s 
ewe eH Ore 


CWO ce 


IQ OO 
ee ee TOT 
btm SI DO 


$ 
34,074 
609 ,760 
26,576 


we oe 


bo 


_ 





By Per share. 
317,688! 100) 105 |..... 
2,130,501; 100; 160 |..... 
428,646 106; 105 {..... 
Per share. 

200i Bee lesune 


0 31 
4,009,455, 106. 170 200 
3,913,763 oe *75 82 
7,176,945) 100; 190 |..... 
1,743,693 10% BA lssimeia 
2,150,257 i0f 110 acne lae 
17; State institutions bateat returns a 
| Per share. 
978,338) 100 115 125 
1,624,180) 50 105 115 
1,342,246) 100 220 250 
3,561,014 25 78 84 
3,701,473} 100 230 245 
3,940,078, 100 230 245 
),102,667 50 115 120 








DIST. OF COLUM.—Nat. banks Nov. 





Washington— 


Columbia Nat Bk- 
Commercial Nat Bk 
Bank of Com & Sav 
District Nat Bk__- 
Farm & Mech Nat-_' 
Federal Nat Bk_-- 


Nat Bank of Wank 
Nat Capital Bank_| 
Nat Met Bank_-_--' 


Continental Tr Co_' 


Nat Sav & Tr Co__. 1,000,000 1,892,017 
Trust 


UnitedStatesSav Bk 


Wash Loan & Tr Co 1,000,000 1,318, 392 








17; other institutions Nov. 17. 





{ 
ad share. 


t257,690| 13,045,147 100 15 Seams 
311,017; 2,207,766 100) 240 350 
596,267 7,644,066) 100/z192 /|210 

775 504,071) 260i 213 |a0cee 

204,427) 3,757,042; 100/z145 |--.-. 

t400,060/¢1,193,523) 100); 240 --.-. 
356, 2,761,703 100.2157 |164 

5,8: Eg 7 a a ee 

AL 5,345,602) 100|z420 

| 2,265,994 100|z160 j-..... 
4,180,313 100)2220 (230 

950,913} 100|z222 |-.... 

B31. '661| 5,812,649 100) 200 
1,000, ;000 2,198,681|11,440,780, 100) 500 {590 
5 235,794; 2,076,669) 100\7140 /|145 
Go| 3,000,000 2,400,447, 10,288,235, 100\2257 |263 
2 53 | (2,525,411) 100\z125 {130 

7,494,090) 100] 276 |--..- 

| 3,862,076 _-_ |-.--_. es 

487 '771| 4,458,742) 100\2123 |---27 

1,069,777 


} 


|--- ew 


ee ee ee 


6,838,390) 100) 233 





FLORIDA—Nat. banks Nov. 7; State inatitutions latest returne. 





Jacksonville— 
Atlantic Nat Bank- 
Barnett N B of Jack 
Florida Nat Bank__ 
Heard Nat Bank_- 


American Nat Bank 
Bank of Commerce 


First Nat Bank_-_-__ 





| | | Pe 
952,267)11,002,368) 100)... __/..___ 
745,697| 7,589,128 100]....._/--. 22 
313,962) 5,432,891) 100\______|_____ 
t254,671/¢3,022,749, 100|______|_____ 


| 1,358,129 





GEORGIA—Nat. banks Nov. 17; State institutions latest returns. 





Atlanta Nat Bank__| 1,000,000 
Centra! Bk & TrCor) 1, ‘000; "000 
Fourth Nat Bank_-_ 600 
Fulton Nat Bk____| 
Ge Sav Bk & TrCo_| 
 ——_ Sav Bank; 200, 
Nat B.ak__| 1 000, 000 
Nat Bank___| 
Atlanta Trust Co__| 
Trust Co of Georgia 


Bank. 
Citizens & Sou. Bk. 
Union's. Boe Bank__-_ 
Columbus Sav Bank 


Fourth Nat a 


Nat Bk f Columb 
a oO Shumbus 
Third Nat Bank 


Savannah— 
Citizens’ & South Bk 
fal B 








| 3,068,090 100 112 (115 


1 1054 027 | 
45,147) 


53,339) 
566,709) 
293,176) 
Branchioffi ce see retul rn of bank| und aera nnah 
1239,834't1,434,606| 100 12 1135 
209,642) 1,139,618 10 40 45 

47,000 1,100,000] 100 135 |____- 


122, 034 1,218,339 


220; 340) 
384,589) 


| 


92,439 


260,167 
229,429) 
700,160) 
206 ,449| 
701, 149| 
65,191) 
163,295 2,497, i i ccamas 115 


j 


1,771,341 


859,902) 100 160 170 
201,148) 100 100 (105 


|» Sae'ees 100 223 (226 
8,613,351} 100 211 '215 


455,445) 100 80 90 


1,782,364) 100 285 -..-. 


795,192) 100 140 _____ 


5,345,709) 100, 200) ____. 


944,810; 100 160 170 





Per share. 

POE eek 

Let | ape ps 
480, G00) Bol cnccesicocce 
C00,00 Set cwnnnelcnens 
DR, Gn ainnel want 
Bate! Bilicwcanuicnnen 
Per share. 


356,492) 9,219,227, 100 205 210 
aoa 1,038,433, 100 92% 95 


685,934 100 90° 95 


842,479 100 165 


4,764,668) 100 175 |_____ 
353, 580) a ae 130 


| a er er 
2,456,323 — onesaelonane 
3,327,963 ee ese ee 


Per share. 
1,434,407/14,022,259) 100 288 -___- 
593,369! 4,876,926) 100 145 150 

1,126,207/10,510,698 100 297 300 


Per share. 
1,122,779 16,886, 363) 100 222% 
47, 411, 316| | -) fae 


| 100} 165 |..... 
1,203,749| 100 168 





lec banks Sept. 12; State institutions latest returns. 





Pacific Nat Bank__ 
Overland Nat Bank’ 


250, 0001 2223 499 3,676, 765| 109) 
3/374,938| 


23, 
ioe 1,434,267 
5 DOR SEG ieee nadenstcen exe 


331.7231 1 100) AREY Lape 
PE sckeasievens 








AND TRUST COMPAN IES 











Where Saou are Printed in Italics Fuller Returns may be Found in the Advertising Columns 





ILLINOIS—Nat. banks Nov. 
Nov. 18 (opening of business). 








Capital. 





Aurora— 


Aurora Nat Bank... 
First Nat Bank__-. 
German-Am Nat Bk 
Merchants Nat Bk- 
Old Second Nat Bk 
Aurora Tr & Sav Bk 


Chicago— 


Aetna State Bank_- 
Amer State Bank_- 
Atlas Exch Nat Bk 
Austin State Bank. 
Calumet Nat Bank 
Capital State SavBk 
Central Mfg Dis Bk 50, 

Cont & Com Nat Bk. 21,500,000 12, 105, 381! | 270279306 
3,000, "000 7,248,669, 97,992,884 
t96, 207) t1,303, 207 = 


372, 667. 12,662,087 
154,479 t1,729,919 


Corn Exch Nat Bk- 


DepositorsSt&SBk_ 
Drexel State Bank- 
Drovers Nat Bank. 
Englewood State Bk 
First National Bank 10,000,000 12,498,314 173862074 
First Nat Engliew’d 2 369 ¢é 36 
Foreman Bros ag 


Ft Dearborn N 


‘a 
Garfield Pk St S Bk 
Halsted St State Bk 
Hibernian Bkg Assn 
Hyde P’k State Bk-_ 
Kaspar State Bank 
Lake View State Bk 
Lawndale State Bk 
Lincoln State Bank 


Live Stk Ez Nat Bk_ 


Mech & Trad St Bk 


Nat Bk of Republic_ 


National City Bank 


Nat Produce Bank~- 


North Ave State Bk 
NoSideStateSav Bk 
North West State-__!| 
Ogden Ave State Bk 
~~ 8 Stock ¥"ds 


Stat 
Pioneer Statedav Bi 
Roseland State 8 Bk 
Second Security Bk 


80 C 
South Side State-_- 


State Bk of age 


Stock Yds Sav Bk- 


Union Bank of Chic 


Washington PkN Bk 
West Englewood— 
Ashland State Bk 
West Town State Bk 
Central Tr Co of Ill 
ChicCity Bk&TrCo 
ChicagoSBk&TrCo 
Chic Title & Tr Co- 
Cont & Com T&8SB 
Drovers Tr & Sav Bk 
First Tr & Sav Bk- 


Ft Dearb Tr & 8 Bk! 


Franklin Tr & 8v Bk 

Greenebaum Sons’ 
Bank & Trust Co 

Guarantee Tr & Sav 


Illinois Tr & Sav Bk 
Kenw’'d Tr & Sav Bk 
yieeree, uf. & 8 Bk 


berty Tr & 8 Bk.) 


Lincoln Tr&SavB  - 
Market Tr & Sav-__| 


Mercantile Tr & Sav. 
Merchants L & Tr Co 3,000 


Michigan Av Tr Co! 
Mid-City Tr & 8 Bk! 


Northern Tr Co Bk 2,000 


Northwn Tr & 8 Bk 
People’s Tr& Sav Bk 
Pullman Tr&Sav Bk 
Sheridan Tr Sav Bk 
Sou West Tr & Sav 
Stand’rdTr&Sav Bk 
Stockmen’s Tr 8 Bk 
Union Trust Co-__- 


W Side Tr & Sav Bk) 


Woodl’n Tr&Sav Bk 


Elgin— 
Elgin Nat Bank-___ 
First Nat Bank____ 


Home Nat Bank---_ 
Union Nat Bank- __-! 


Elgin City B’k’g Co 
Home Tr & Sav Bk 


Peoria— 
Central Nat Bank. 
Com’! Ger Nat Bk-_ 
Dime Sav & Tr Co- 
First Nat Bank_-_- 


Home Sav & State_' 


State Tr & Sav Bk_ 
Merchants & IILN B 
First Tr & Sav Bk- 


Quincy— 
Illinuis State Bank - 
Quincy Nat Bank_- 
Ricker Nat Bank__ 


Mercantile Tr &S B 
State Sav L & Tr Co 


$ 
100,000 
100,000 
100,000 
100,000 
200,000 
100,000 


200,000 
400,000 
200,000 


300,000 
350,000 
750,000 
200,000 


,000 


1,000,000 
2,900,000 


200,000 


200,000 


500,000 
200,000 
200,000 
200, 000 


000 


300,000) 


100,000 
200,000) 
150,000) 
100,000) 
100,000) 
100,000) 

| 


300,000 
750,000 
250,000 


120,000 
200,000 
500,000; 
150,000 


300,000 
100,000 
500,000 
200,000 


1,000,000 





f& Dec. 31 1915. 





a Capttal and | surplus to be increased. 
ese figures date 
t Sept. 12 1916.. - lech la 


b Capital to be increased. 
@ Oct. 14 1916, 


e Nov. 17 1916. 


g Capital yale in; 
t sal 


[VoL. 104 





17 (close of business); State institutions 





eA) 


€ 


pt pet et pes KD 
ae aT ~ 
om orb Cr 
a ee 


Cro O » > bo 


Yo) 


bow COCO Er Ol 


550,703) 15,578,546 
846,233 43,650,672 
65,764 1,458,308 


1,545,569 29,698,420, 
76,119| 1,389,483 


5.779| 1,131,380 
88/517) t1,448.1 


650,607 18,105,780 
(74,779 t1,251,909 
1,341,876 29,580,190 
1,029,997 37,687,901. 
90,507 3,193,268 
t67,639 12,959,323! 100) 113 


94,062) 2,168,067, 


268,820. 6,431,714 


(67,579) 1,055,943 
1,584,503) 100 
260/291! 3,923,337! 100 
195.000 3,272,969) 100 
50.437 2.289.930. 
3,559.878 31,830,948 
252,264 4,168,981] 100 
167.803. t2,543.039| 
46.431, 2,443, 272 


160,969 £1,105, 751 


1, 833, 379 54,139, :794, 
(531, 692 t3,514,225| 
301,774 9,659, 722! 

5 :600, "000 43, 587,598 

2,266,638) 41,464, 65) 
287,302) 4,230,163} 

5,564,347| 75,007,175) 
200,089) 4,949,463) 
1196, 677) 1,722, 288) 


683,270, 7, 681, 176 


| 3,416,150 30, 629, 584| 
t106, 820) t2,090,446) 
5,000,000 11,215,297) 112677425, 
200;000 196,302) 2,490,138 
1148,669) ¢3,186,653 
69, rot 1,807 ,638 








79, 933| 2,691, :279 
8,244, 836 85,604,288 


194, 461! 3, 706, 287 
2,917,199 37,030,078 
244,717| 6,084,394 
311,969 10, 491, 194 
t361,160 14,290,837, 
So 'onel ar treed 








182. 4 tl, 1355, 366, 
1,675,067 3 oar 744 





100 
4,553,927). - 
1,206,958) .._. 
t5,404,532) 22. 








authorized amount ts larger. 


n Oct. 26 1916. s March 7 1916. 





BANKS AND TRUST COMPANIES. 


















































Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 



















































































ILLINOIS—Nat. banks Nov. 17, (close of business); State institutions 1OWA—Concluded. 
Nor. 18 (opening of business). | Surplus Gross | | 
| Capital. |& Profits.| Deposits. Par . Bid. Ask. 
Surplus Gross Sioux Cit | P 
q : : : y— 3 $ No\minal prices 
| Capital. |\& Profits. Deposits. |Par. Bid. Ask. Continental Hes Bk 100,000 41174 ; 591,682 100 ON ili eat 
Tst Nation: a ¥ 35,434 »230, S doth ee me; a ee ta 
Pay cg Bk A 000 ne 270) 1, S62. 257, 100 Per jshare. Iowa State Sav Bk- 100,000 18,000) 1,000,000) 200) .ceccc auccu 
Manufrs Nat Bank) 200,000 97,986 1,958,636) 100 _---_- --__. = Ag peg ae Bk. eyes ihe $405,433 100 Jndune wauhe 
: "332 1536.879| 100 ........... Nat Bank of Comm ’ 5,587| 1,965,9: iat saline ehabods 
Feoples Bk & Tr Co 125,000 210,332, 1,536,879) 100|-.-.-.|--... Northwest Nat Bk_ 100,000 110,164] 1,624,406) 100).....~ «oooc 
Rockford Nat Bank} 100,000) 244,674) 2,748,376) 100------ ____- | 524 | 
Swedish Am NatBk) 125,000/ 61,090 ‘989,990 100 Security ay, os yt reer ie af "3701 = nere-- -2--- 
: 255'244| 2,135,325! 100...... 2.2 ury CoS Bk 58, 5 een ianceeae 
Winnebago Nat Bi| 250:000, 313/140, 119211829 100 2222272272 | Farmers’ L& TrCo 600000) 44,808! 118371449! 100277222 22277 

Springfield— Per share Si SS 
Sarmare’ Wat Bank 200,000) 373,637 e2,211,414| 100_-._.._--._- KANSAS—Nat. banks Nov. 17; State institutions latest oe 
First National Bank) 250,000, &213,923 42,091,721; 100 ----__--_. ~ Kansas City—_ coe 
Iilinois Nat Bank _| 300,000, 118,000, s2,100,000| 100'-----> -2_27 Commercial Nat Bk) 300,000 488,837| 8,462,716| 100] Pale ase t 
Ridgely Nat Bank_| 300,000 £169,667 k2 ,557,522) 100 ----..---.- Exchange State Bk) 100,000 120,244) 1,626,019] 100) 250 |____. 

’gfield Marine Bk) 300,000) £499,699 (2,534,273) 100 ------ ---_- eople’ sNat Bank-/ 200,000 35,860) 1,207,175] 100] 125 |22272 
State Nat Bank._-| 200,000 £140,737 k1, 702, | aa Re tion Ben ing Trust Co, 200,000 ______ 250,000] 100|.____. 60 
First T&sB 8 -| 100,000) %108,446| 893,891) -_-_|---2-_|/-2222 Kansas Trust Co.-| 125,000 109,500, 5207000 100) a 1... 
Sangamon Latr 400,000) &94,017 k2,492,105)_--.\---.-.----- Top peka— ss ys pa 

— a ee ae ae ——— | Bank of Topeka__-_| 310,000 3,739) 2,823,711! 100! OY OO oe 
— Central Nat Bank.| 200,000) 138,071) 4,347,170) 100)______|____. 
INDIANA—Nat. banks Nov. 17; State institutions latest returns. Farmers’ Nat Bank’ 100,000 133:635 ‘ 537,701 100) nc eee ‘ebente 

Evansville— Per share | Shawnee State Bk-| 60:00, 36'971| -'s35.600| L00\zzzzaz| 722 
Citizens’ Nat Bank) 500,000 £217,209 k5,086,867 100 ------ ----- State Sav Bank_--| 100,000| 38,076) 1,456,932) 100|-22222|ZI2Z2 
City National Bank) 350,000, £439,717 4,724,333 100----------- Prudential Trust Co| 100,000 74,000) ‘605,000! 100\_.....'..._. 
Old State Nat Bank 500,000; k343,112)k4,334,676| 100'....-.|..-2. —--- 

West Side Bank___ 100,000 504.927) E577 2 sEO BeOikmwcnslacane KENTUCK Y—WNat. banks Nov. 17; State institutions latest returns. 
Am Tr & Sav Bank 200,000 127,224 1.442.000 tee, Peas 
sieocontile 33 & 6 B a saint eaten taatatal thee Per share. Cifisous’ eNat Bank! 200, ooo! 163, 764| 1, 493,700) 100 78" wi 
Pires tatincl hank 500,000 224,688 5,473,725, 100 ----__ -_- ” | First National | 600, 000! 186,279) 2,816,967; 100 140 |150 
Germ-Amer Nat Bk 260,000! 2140,000 73,300,000 100-.---- __- _ | German Nat Bank- 350 1000) "52" 162! 1,873, 1010) 100 125 (135 
Hamilton Nat Bank 300,000 k30: 3,217 k 3.818.617| 100|.-..-..|_.- CovingtonSB & Tr 100,000 aa 6¢ 90) 761,369] 100| 141 |... 
Old National Bank_| 350,000 £203,961 £4,411,068 106 - ---- aa eee = e- | 100,000 2,17: " 553, iad ed wees Jae 
DETER Be minnlaaw oe = ne : 
People Tre sey Go, 200000, 111 379 F8es1920) to 2222o2 2a Fayette Nat Bank.| 300,000 912,971) 1.473.350, 100 ..--_.230 
ee ce. nn Ore eae homie Tied] 900-000) 174723) 2.044.118) 100)-=-- a6 
mimercial Nat Bk) 300,000 —____-- 830,201; 100 60 -.-.. ond Nat bank -. Sa,914 929,006) 100) 207 4). --~- 
Continental Nat Bk — 400,000 72,867 3,689,967, 100 110 115 A ae i NB! 800, 000) 101 g19| 7 7,438,01 5| 100 de rere 
Fletcher-Am N Bk-_| 2,000,000 1,403,761 20,770,367 100 255) -___-. mer-Southern k| 500000! 722'491| 5'426710! 100) 295 300 
Indiana Nat Bank_| 2,000,000 1,484,561/18,062,326 100 280 -____ Citizens’ Nat Bank) 800/000, 187-674. - eer’ace| saneee 
Merchants’ Nat Bk) 1,000,000, 1,134,929| 8,740,165, 100 250 __-__ | First National Bank) = BOO. OM) aoe orl dase Ortl Loo deo zzz 
National City Bank; 1,000,000 237,549, 3,412,166 100 114 120 qermen surance BE aroono| |B 7z Bri | yt 44 00 350 |-.-.- 
People’s State Bank) 100,000 47,881| 609,455) 100 135 -.__. erm Insurance 43,671) 5,6 10) 1 BOO jencce 
9/9¢ 9 « ; German Secur B 179,000) 192,762) 1,203,926] 100 195 200 
Aetna Tr & SavsCo 1,000,000 19,999, 1,778,182 d 50 30 36 a1 pe et 
Farmers Trust Co_. °100,000| 151,886 1,652,230 100 320 ____- Kent Tits Be T Co a Soo} | 83,91 , 1,395,919] 100, 560 oe oa 
elity Trust Co__| 100,000 25,530| 1,068,844, 100 110 _._.. | oan pen +100) 100 |-...- 
Fletcher Sav & Tr. 1,500,000 415.699/12'230,907, 100 192 202°” | Lincoln Sav Bank. ie 350,000| _47,477| | 846.679) 100| 7834 80 
Indiana Trust Co__| 1,000,000 797,680 9:517,418 100 240 _____ Loulsv Nat Bkg Co! aoe oon| B80" 445) art het iy 139 131 
at 4 : 192° | 4° ; a om 5 |e eee 
Becurity Trust Co-_| 325,000) 12,720 1,264,918 saz077 *90 Nat Bk of Kentucky! 1, 645, 000} 1,564,117, 7,207,613) 100 212 215 
Union Trust Co 600,000 636,171) 3,754,779| 100 *3850 = _ 
West Side Trust Co, 100,000, 16,267, °478,227) 100----.. --___ | Stock Yards Bank- cao te 667 637,972) 100, 175 |200 
First National Bank 500,000 641,402 3,203,615 100 y300 Fidelity & Colum Tr} 2,000,000 784. 749) ‘657, 1659) 100! 227 231 
+ pg a Nat Bank 500.000 358 270 3'749 817 100 y180 a ee Louisville Trust Co! 806,100 238 080] 1 (657, 183) 100) 155 |___-- 
TerreHaute Nat Bk| 3005000, 178'090| 2'043'948| 100 78 |e ne va wages Tr °*) 350,000; 117, a 679,826) 100 a apo 
i 9's "m19’ BO wport— . 
ssa CONS §=6152,504) SSIS AIS HR ----- 150 | German Nat Bank-| 100,000| 101,889! 867,735, 100 170" (175 
Newport Nat =| 100,000 96,709! 734,903! 100 200 |____. 
IANA—Nat. banks Nov. 17; State institutions latest returns. 
tOWA—Nat. banks Nov. 17; State inattiutions latest returns. an me Por ahere 
| | 

Beretta | 100.0001 33,812] 1,388,880| tool.” the” | Bank, f Orleans.-.| . 100,000 118, 394l19°743'913 190 300 |----- 

n ~ 9,Ola) 1,059,550) 100 -.---- .| 2,000,000' 727,59 3,915 Se 
First stional Beak Lys £76,894 tg: ise a Che Ba TsGo 3000: 000 172,467) Segit. 788 100 cama 
Germ-Amer Sav Bk ’ 1037) 3,295,933) 100 -.---. 150,000 94,642) 2,731,623| a 
Iowa State Sav Bk-| 200,000 294,147) 3,730,344) 100'-___-.. 250 Soneetal Nat Be 300,000, 675.847, 8.243'009| 100| 450 |72227 
National State Bk 180/000, kicu'267 kl 208,688) 100\222277 350 [Commercial Germ! oo cool 991,64712.777.7241 100lz240 

ation wa 1d 4, ° e | |=----=) - Tus Vv m ’ ) 1 OF __£ 

Cedar Rapids— ~ ore, Wo minal Prices | Int-State Tr & BCo| °750;000! 627.320) 6,069, 793| 100) 235 |----7 
Ced Rapids Nat Bk =500,000 265,920 8,145,916 100 150 153 | Metropolitan Bank} 400,000 237,500) 2,417, 546, 100.7145 |200 
Ced Rapids Sav Bk =©200,000 §=124,260 2,548,885 100 158 162 Hibernia Nat Bank} 400,000;  c80,000 cl1,567.470 .___|__.___|____- 
Iowa State Sav Bk_ 100,000 30,224 1,336, 656 100 120 (130 New Orleans N Bk_| 1,000,000) 792.470| 7,563.7: 39| 100)" 20077 |777=- 
Merchants’ Nat Bk 000 487,199 USSDp& Sav Bk} 100,000 153,864 1,503, 554 100'7195 = |216 
ot od Se Whitney-Cent N B.-| 2,500, ,000| 1,780,749 23%315,487| 100| 275 |300 
Becurity Sav Bank. 200,000 = =135,566 Hi PRATT Co} 1,500,000 2,161,589 20,004 917) 100) 365 |-.-.. 
Amer Tr 4 Sav Bk. 100,000 130,714 Whitney- Cent Tr & 

Council Bluffs— * Savings Bank. ..| 200,000} 423,309 6,952,596)... Stee Pe 
City National Bank 120,000 61,887 1,05: Shreveport— | Per |share. 
Commercial Nat Bk = 100,000 38,576 | 933 American Bk&T Co} 100,000, 30,297, 271,690 100|-.-_--|--_-- 
Coun BluffSav Bk- 150,000 =—:194,374 2,616, American Nat Bank! 150,000 45,504 1,503,437) 100)-.-_-. sy 
State Savings Bank| 60/000, 103;864| 1;357.400| i00|------|----- | Gommercial Net Bk) 00.000) 580.141) 8.700.199| 100)------|----- 

aVvings ’ a, 1994,490) LUU ------ ----- rat Nation an : b1,1: 5,169,367) 100/_.--_- BA HI 

Davenport— Rt fl as Per share. | First Sav Bé&TrCo, 100,000) = 87,819 1,126,216, 100'_____- oe 
Devenpors Bey BE.) Ott OOO 100 278! 41077 238) 100) S10 818 =| Contin’ B & Tr Co! __ 300.000! __35,0001_ 1,650,000! 100 ------!.--.- 
First National Bank 200,000 286,000) 3,367,978) 100 265 275 MAINE—Nat. banks | Nov. 17; State inetitutions latest returns 
German Sav Bank. 600,000 958,107 11.781 576 109 aoe 406 2 ; - — aes 

Sav Bank-_--_ 50,000 20,000 525,06 5 5 — ; . ‘ | . 
Towa Nat Bank..-. 150/000 275,837 3,062'724 100 290 300 __| First National Bank 490,000 #370 ,960 63,047,815 100) - =| 50 
Sav Bank 50,000 35,000! 580,000 100 180 |____. Merchants’ Nat Bk) 1 : < oe 9) 1,184,508 of canoe 
Bcott Co Sav Bank. 250,000, 400,727, 4,970,965 100 360 (375 | Second Nat Bank--| 150,000 502,472 765,447 100 -- 
Union Savi 200,000 203,510| 3,269,362 100 310 315 EasternTr&BkgCo| 175,000) 575,139 5,520,933 100 335 |--_.. 
bs ale a a ns Hyped eer "517,109 100 135 140 Merrill Trust Co..-| 200,000 279,472) 2,416,027 100 oy 300 
: : ‘ — er share. 

Des Moines— _ | Per \share. | canal Nat Bank | 600,000) 455,427 3,133,069 100 107 /108 
NE oy oR ee tie ok a te Chapman Nat Bank) 100,000, 34/321, 2:179,719 100 109 |110 
Century Sav Bank. 100,000 21,133 1,632,016 100 --..../..2.2 ee ng RR a 

’ of ' awry ‘ann aan <a ortlan at Ba e 576,85 475,465 0 | 
| elle LR oo IM Se oo | ed bata Fidelity Trust Co_.| 400,000} 548,767 ,101429,467 100, 205 |207 
Des Mol Nat Bk 750,000 214,490) 6,956,946 100 _-_---|_.._. Casco-Merc’ntileTr) 500,000) = 253,567) 7,294,199 100 135 |140 
Des See = Bk 200,000 136.07: 2'830.933 cael Nyse Union 8 D & Tr Co 250,000) 324,190 905,524 100 190 {200 
Home Savings Bank 50:000 377372, 1.343155, 100 ..-2.. 222. | US TrustCo.-.---|__ 100,000! _ 134,347! 1,480,980 100 155 _!160 
Iowa Tr & Sav Bk. 50,000 32,346 680,239 100 ------ -.--- MAR YLAND—WNat. banks Nov. WW; State institutions latest returns. 
sows Tiettonel Beak ROED298 §=6653.943) 8,021,082) 122 |------|---=2 “Bani —$<$$$_—_— ws —_—_— a 
owa State Bank __ 50,000 1,766 ie | a Peres altimore— ' : a 
Mechanics’ Say Bk 109,000 46/269 5 OGG. 606) Billeeseenl xewce Balt Commer’) Bk - 500,000) 107,761) 1 1379 ,237 BIT koe nc ecechcananeii 
People’s Sav Bank-| 100,000 211,984 2,940,928 100 -----. -.--. Calvert Bank_-_-_- 100,000 77,894) 2,716,721; 50) 80 |... 
State Savings Bank 100,000 33,427| 1,110,669) 100|-...../..... Canton Nat Bank- 100,000| | &30,000 k1,060,000) 105) 100 |-.-.. 
University State Bk 50,000 24,279 BEG. FOG Blencwnalcnc cl: Citizens’ Nat Bank 1,000,000 ¢2,199,560) ¢12966,102 10 4241-20 
Valley Nat Bank__ 300 ,000 966 775 2.510.191) Wl scsceul eco ce Commonw’ Ith Bank 200,000 133,124) 3,032,649) 50; 90 |... 
Valley Sav Bank_ 60,000 152,240 1,341,704) 100 -.-.-. -.-.. Drov & Mechanics’ z Pb! 
Iowa Loan& TrCo 500,000 622,391 t 3,028,964) 100 -----. 2222 Net Benk af ac 000.000 515.266 10.163.681 409 ate i|-2-e- 

Dubuque— Farm & Mer 50, 275,919) 3,533,966 Oe 
Citizens’ State Bk_ 100,000 15,700 581,000 100 100 110 German-Amer Bank 300,000 175,017) 1,700,833 100/*114 /..... 
Dubuque Nat Bank 100,000 3,792 ie 5 |e ae eee German Bk of Balt 400,000) 294,997 2,628,266 100 135 ea 
Dubuque Sav Bank 75,000 43,079 1,054,168 100 135 140 Mercantile Bank-_- 100,000) 118,123) 1,443,748) 25) 45 |... 
First National Bk_| 200,000 196.933 2,191,269 100 175 200 Merch-Mech IstNat 2,500,000! 2,433,334'29,141,314, 10) 31%|_.._- 
German Sav Bank. 150,000 75,000 1,100,000 100 -____- *135 | Nat Bank of Baltim 1,210,700 401,543 8,837,602 100|*155 |__-_- 
German Tr&S8 Bk. 150,000 180,000 1,926,000 100 125 130 Nat Bank of Comm) 500,000, 656,697) 8,344,104 15 * 36 |__-7- 
Iowa Tr & Sav Bk_ 300,000 194,724 1,765,217, 100 165 ‘170 Nat Exchange Bank 1,500,000, k891, 674 Ke 565,524, 100) 155 |157 
Becond Nat Bank__ 200,000 77,374 1,316,561) 100 '" see 

* Sale price. Includes one-half share of Kent. Tit. S. B. & Tr. com. stock. b Nov. 17 1916. z Ex-dividend. c Figures date 
July 21 1916. dene 30 1916. : May 11916. 8s Oct. 27 1916. t Includes debentures. » Oct. 141916. d This is amount paid in on aheses, 
par value $100; we quote per share, not per cent. yLast sale. e March 7 1916. hDec. 311915. kSept.12 1916. fCommon. 4g Preferred. 
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BANKS AND TRUST COMPANIES (VoL. 104 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MAR YLAND—(Continued.) MASSACHUSETTS—(Continued.) 
Gross ; Surplus Gross : 
Capital. a Deposits. Par. Bid. Ask. Capital. & Profits | Deposite \far. _Bia. Ask. 
hare. Holyoke— $ $ s Per share. 
Balt. (Con.)— 5 $ ; Per 8 Pee ee eee ees ‘ 
Mes bacmeDank-- 400000) Maz e1z .gg5 200 3) 81 ag | Gun enna Rtas] $00.08) uh aes cob aes tee) wae | 
’ , 943,008 Oy, deh-+ } + ’ p =: =e =? 
Old Town Nat Bk. 250,000, h131,794h1,765,137 10 1374 14% Holyoke Nat Bank- ps adges ort. 387 3,008,008 160 200 --sas 
Second Nat Bank... 500,000 1,114,708 2,244,920 100 10 ----- Home Nat Bank--- , toa'sin'aiaen eral eel tae 185 
State Bk of Mary’d 500,000 185,246, 2,341,144, 25 *27)4-----| Park National Bk-- 100,000 196, ; 4 ) 5 
Western Nat Bank- 500,000 570,362 eer yte 3 wa aatit 
Baltimore Trust Co 1,000,000 2,345,692 5,972,652 50 *16 ae 
Cotoaial Trust Co.) , S00.000) | san'aos| 71si 496] 10019180 |... WiState Nat Bk. 378,000 152,942, 1,700,924 100 1707 
Continental Tr Co. 1,350,000 1,529,693 7,131,466 100 *180 ----- Bay State Nat Bk- ‘Oe aeons! s'san'aall tal tae 
Fidelity Trust Co_. 1,000,000 1,355,169 12,100,819 100 307 (----- Arlington Trust Co 200, het set aes a ae fe 
M’dl’d Tr Co_..... 1,000,000 270,910 2,939,791 100 *110 .....| Lawrence Trust Co 100,000 65, 1: ‘ ‘are ore 10° i. di tie x 
Merc Tr & Dep____ 1,500,000 3,360,947,15,404,516 50 233 ---.. Merchants’ Tr Co- 300,000 190,459 4,570,970 109 160 j..... 
Equitable Trust Co 1,000,000 361,774 7,544,718 25 *46 --.-- 
Bafe Dep & Tr Co-_- 600,000 2,609,032 12,378,297 100 O00 lense oie le 
| a en See ey ee eee Appleton Nat Bank 300,000 237,170 1,414,041, 100 acaba 
old Lowell Nat Bk. 200,000 73,374 1,324,636 100) 98 (101 
Frederick— Per share.| Union Nat Bank-- 350,000 477,869 3,380,416 100 200 201 
Citizens’ Nat Bank 100,000 446,983 4,041,243 100 500 -..-. Wamesit Nat Bank 250,000 a G4 9 ten ane oe 4 ry 
Far & Mech Nat Bk 125,000 141,494 1,756,766 25 38 olimatin Lowell Trust Co-_-.- 237,70 83,57 134983 ) po + 100 
Franklin Sav Bank - 90 ,000 47,219, 599,940 100) 115 (-.--- Mid’sexSD&TCo 100,000 53,014 1,029,658 106 
Fred’k Co Nat Bk- 150,000 80,899 875,361 Pei 3a. lseeee 
Fr’k Town Sav Inst £150,000 149,076 1,669,526 100 170 |_..-- lies lets 
a — sae Tiida Takis Riel niet Central Nat Bank 200,000 378,542 3,692,337) 100; 230 
Manufac’rs Nat Bk 200,000 129,607 3,088,221; 160, 140 (|... 
National City Bk-_- 200,000 159,694 2,877,794) 100) 150 |...-- 
ee eee aa 7 oan : Essex Trust Co_--_- 250,000 oot aoe Fe 12S a0 nema 
lov.17; 8 ( ° Lynn 8 Dep & T Co 100,000 262,6: 3,632,464, 100; 300 (_...- 
EC eeNren © vor sv ee rtae, (ane. Boston) Hee. 20; Keats es. aes rw. | ae Tet Ge.| sees $87 351 4 749,008 108| 910 |... 
oston— Deposits of banks date Dec. 30 1916 Per share. 
oumien Nat Bank 700,000 h343,446 4,562,000, 100, 127 130 New Bedford— i - Per share. 
Commercial Nat Bk| 250,000 = 278,827 2,491,000 100 160 -.___| First National Bk_-| 1,000,000 973,026 2,156,391 100, 144 |----- 
First National Bank) 5,000,000 12,858,414 118188000, 100, 445 450 Mechanics’ Nat Bk 600,000 713,219 2,933,808 1e8 165 sac°° 
Fourth-Atlantic | eee Merchants’ Nat Bk 1,000,000 1,294,167 3,463,72 piper 
Nat Bank-~-_-~.-- | 1,500,000 1,745,126 22,580,000 100 215 220 NBedSD&TrCo 200,000 284,390 2,471,154 100) 255 
Merchants’ Nat Bk! 3,000,000 3,415,866 59,433,000, 100 290 293 
Nat Rock Bk ofRox| 300,000 667,474t4,491,540 100 300 325 . 
Nat Security Bank_| 250,000 1,009,432 2,498,000 100 400 425 Peabody— \ am Per share. 
Nat Shawmut Bank/10,000,000 8,006,670 121609000 100) 195 196 Warren Nat Bank 200,000 137,529; 1,369,081} 160)____--|- <--- 
Nat Union Bank___| 1,000,000 1,315,746,12,348,000, 100; 195 (200 ; _Per \share. 
People’s Nat, Roxb) 300,000 310,966 12,845,696 100 140 145 Salem— No minal | prices 
Becond Nat Bank__| 2,000,000 3,562,667 32,064,000 100) 310 315 Merchants Nat Bk 200,000 320,880 2,087,021) 50)------|---.- 
Web&Atlas N’t Bk! 1,000,000 1,371,701 8,529,000 100 210 214 Naumkeag Tr Co... 250,000 187,237, 4,477,870) 100|-----_|----- 
American Trust Co! 1,000,000 2,553,000 20,790,000, 100 350 355 SalemSD&TrCo. 200,000 122,589 1,147,978 100 -.---./-.--- 
Beacon Trust Co_.| 600,000 1,056,589 14,412,275, 100, 250 275 atte | 
ton 8 Dep & Tr} 1,000,000 3,213,289 16,254,015, 100)__-____/_____ ringfield— : _| 
Ohavlotown te Co| 200,000 43,661, 1,834,117) 100);_.._-.)_.___ Chenin at Bank_._ 500,000 291,493 2,596,185 100, 134 (140 
Columbia Trust Co| 100,000 62,000) 1,085,000; 100)__--__._____ Chicopee Nat Bank 400,000 476,149 4,907 ,027 106 178 100 
Comm’w’Ith Tr Co_| 1,000,000 764,919 22,036,917| 199 175 180 Springfield Nat Bk- 500,000 875,274 6,119,676 106 23: ate 
Cosmopl’n Tr Co__ 200,000 135,498 3,650,000; 100)_._..._____ ird Nat Bank__. 500,000 868,389 8,782,404 160; 240 4 
Dorchester TrCo__ 200,000 89,033) 4,346,066; 100)_.-..._____ Commercial Tr Co_ 350,000 135,424 1,601,363). ~~ - . ae 
Equitable Tr Co___| 200,000 40,483 932,997)_...|.. Es bites Springfield SD & T 500,000 947,261 6,442,141 100 235 4 
Exchange Trust Co) 600,000 470,271 7,982,678 100) 15 160 nion Trust Co... 500,000 857,707)10,648,169, 100 305 |----- 
Federal Trust Co__| 1,000,000, 455,791) 8,411,491; 100 125 135 * 
Fidelity Trust Co__| 1,000,000 278,099 4,694,119 | SEE Ieper: Taunton— ad . J i Per |\share, 
Hanover Trust Co- 200,000 61,499 Sh) ee Res eee Machinists’ Nat Bk 200,000 161,360 1,035 ,085 Se, Cea 
Hyde Park Tr Co.- 200,000 37,529 FICE) BOD ataceian wae Taunton Nat Bank 600,000 211,967) 2,122,638) 10C}..----|--... 
International Tr Co! 1,000,000 1,273,374 18,560,568 100)-._.-.____- | . 
Liberty Trust Co_- 200,000 340,000 3,500,000 100) 256 260 Worcester— bons per \share. 
Market Trust Co__ 250,000 227,425| 2,143,276) 100| 140 150 Mechanics’ Nat Bk 200,000 377 ,264 6,876,091 i6C 225 lencwe 
Massachus’tsTrCo| 500,000 357,149 7,824,050 100 --_--- ____- Merchants’ Nat Bk. 750,000 739,430'10,480,775 100) 220 |----- 
Mattapan D&T Co, 100,000 261,568 1,445,586 100, 200 _____ Worcester Nat Bk. 400,000 490,486) 5,782,735 100 225 |----- 
Metropolitan TrCo| 300,000 328,720 4,309,922)___.| 200 210 Poss Tr Ce......- 300,000 106,945, 1,591,410, 100, 140 |--__- 
New Eng Trust Co_| 1,000,000 3,322,709/ 24,423,600 100 -...-.--_..| Worcester Trust Co 1,000,000  637,349112,266,783, 100 225 (235 
Old Colony Tr Co__| 6,000,000 7,030,810'121622670 100 245 250 | | 
Old South Tr Co___ 00,000 65,837| 1,151,797; 100) 110 120 
Prudential Tr. Co_| 200,000 90,929} $88,469) 100/_...../_.__. 
Puritan Trust Co__| 200,000 203,641! 2,918,268) 100)_____._____ ple, 
State St Trust Co__| 1,000,000 1,679,229 25,546,070) 100 --.--. ____- MICHIGAN—Nat. banks Nov. 17; State institutions Nov. 17. 
Tremont Tr. Co__- 200,000 55,042) 1,603,346! 100' 90 100 
U 8 Trust Co______ 300,000 1,643,276] 9,801,399) 100\-.__--- _____ ee l | an eri 
a — . 
a bereriz— ie ee ae - er ill Per share.| Bay City Bank... 250,000 281,597, 2,647,321) 100) 190 | 
ver at Bank. m 209, 460, eee ee P e’s ommer- a 
J | | rs & Sav Bank- 300,000 334,507, 5,367,472, 100| 275 |295 
| | 
Brockton— | | Per share. 
Brockton Nat Bank 800,000, 313,377| 2,583,223) 100).....-'____. Detroit— = c Per share. 
Home Nat Bank__-| 500,000 357,649) 2,874,013) 100|------___- Amer State Bank-- 500,000 167,882 5,789,686 100/170 |____- 
Plym’thCoSD&T| 100,000 65,039) 3,139,386 100|---.--____. Central Sav Bank-- 500,000 | 210,936 10,263,068, 100 300 |--. 
} } etro av Dank... ou, P +200 16,905,960 ‘ 
Dime Savs Bank.- 1,000,000 1,163,877 28,618,206 100, 306 |__.-- 
Cambridge— | Per share.| Firet & Old Nat Bk. 5,000,000 2,964,849 57,067,093 100) 195 |198 
Cambridge TrCo__} 100,000 169,727) 2,996,799 100)-.-.-.____. German-Amer Bk. 500,000 186,592 6,676,635 100| 191 (200 
Central Trust Co._| 204,000 376,684 5,476,425 100)_--.-- __. Federal State Bank 250,000 77,694 1,790,921) 100, 128 |___-- 
Charles Riv.Tr.Co.| 200,000 229,462) 2,298,803, 100|--__-. _L___ Merchants’ Nat Bk 1,000,000 480,874 10,337,012 100) 174 |.___- 
Harvard Trust Co-| 200,000 = 291,397) 2,850,316 100) --..-- ____- Nat Bk of Com’ce- 1,000,000 938,276 24,331,449 100) 210 216 
eninsular State ,000, ,0% 897, D Toaeas 
People’s State Bank- 2,500,000 3,742,711 64,570,564, 100) 273 -_--- 
B. Cambridge—| ce gaa | Per share. | United Savings Bk 500,000 184,240 6,491,446, 100) 230 |____- 
ere Nat Bank’ 100,000 A136,792) h775,138 408, Ee Eee Wayne Cola oy Bk 3,000,000 4,103,747 45,406,504 ~ 384 33077 
Detroit Trust Co__ 1,000, ,119,327 98,188,726 
Fall River— | | , Per share. | Security Trust Co- d 891,877 94,022,874| 100) 248 |... 
Fall Riv Nat Bank_ 400,000 323,332) 2,585,259) 100; 140 _.___ Union Trust Co_.- 1,000,000 673,019 96,364,692, 100, 193 |____- 
First National Bk__ 400,000, 398,712) 1,282,374) 100} 200 _____ 
Mass-Pocasset Nat) 650,000 490,281) 3,310,939, 100) 157144 _____ | 
Metacomet Nat Bk 750,000 356,564) 1,659,448 100! | i eee Grand Rapids— m Per ‘share 
urfee Tr Co.___- 400,000 534,876 2,953,788 100) 200 _____ City Tr & Sav Beak; 200,000 100,440 1,845,710 190 “35377-7777 
Com’cial Sav Ba : } : Sten. 
Fitchburg— | | _ Per share.| Fourth Nat Bank_- 300: 00d 288,071) 4,242,976, 100) 225 |____- 
Fitchb’g Bk& Tr Co 500,000 304,408) 3,588,036) 100) 145 150 Gr Rap Nat C’y Bk 1,000,000 415,123 7,625,087 i00) 150 ease 
Safety Fund N Bk- 200,000 4A387,479|h2,907,056 100' 195 200 Gr Rapids Sav Be. 400,000 438,901 5,583,535 100) 350 Pee 
Kent State Bank-_- y 57, ,296, | 250 |__..- 
Gloucester— | | Old National Bank-- 800,000 987,829 8,487,766 100) 200 (_____ 
Cape Ann Nat Bk-| 150,000 146,179 A1,333,807) 100/--__-. -.._. People’s Sav Bank-| 100,000 147,131, 2,075,113 100) 300 (22227 
Cape Ann Sav Bk_.| -______. 347,237) 3,015,212).-- | 2 le Grand Rapids TrCo, 300,000 169,730  9g383,283 100 160 |____- 
Gloucester Nat Bk-| 100,000, 112,363) 673,404) 100/_.__.. 222. Michigan Trust Co 200,000 857,562 91,381,845 100) 750 |____- 
Glou 8 D & TrCo__ 200,000 342,667) 4,351,771) _-- maabdee tenes | 
Haverhili— |. .,| Per share.|  Saginaw— | | Per \share 
Nat Bank___ 100,000 133,697; 1,420,365} 100/_...-.)-. 2 . Bank of Saginaw_- 500,000 886,023) 9,416,302 100! 350 (|360 
First National Bk__ 200,000 318,702) 2,314,573/ 100)....-.)_-. Commercial Nat Bk 100,000 110,089 853,510) 100; 230 (....- 
Haverhill Nat Bk__ 200,000 421,349) 3,328,909) 100)-....-)..._. German-Am St Bk. 100,000 66,897, 1,848,733 100; 200 (225 
Merchants’ Nat Bk} Merged in Haver)hill Nat. Bank. People’s Sav Bank. 100,000 126,783 1,287,634) 100) 200 ____- 
Merrimack Nat Bk 240,000 304,189) 3,209,314] 200i ncncelccanc Second Nat Bank_- 600,000 716,792; 5,549,311) 100; 250 |_._-. 
Haverhill Trust Co| 200,000 99,211) 3,111,024) 7” nineenilneee | 4 
| 
* Sale pe. a Capital to be increased. 5 New stock. 4 Includes savings deposits. «¢ Capital paid in; authorized amount is larger & Thie 
is ene oe ae, worry, deposits,’’ now forming capital on which dividends are paid. 2Ex-dividend. i Lastsale. n Oct. 28 1915. 
t Nov. - olin 


udes trust deposits. 


Ah Sept. 12 1916. 


e June 30 1916. 


o May 1 1916. 








JAN., 1917.] 
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BAN KS . AND TRUST COMPANIES oY 
Where Names « are o Potatoes in ‘tallies Fuller Returns may be Found in the Advertising Columns. 
MINNESOTA—Nat. banks Nov. 17; State institutions latest returns, MONTANA—Nat. banks Nov. 17; State institutions latest returns. 
Surplus Grose | ’ l 
Capstai. & Profits Deposite Par | Bid. | Ask. Surplue | -aiewes | | 
Duluth— $ $ $ es ar Py vm Capital. & Profits | Deposits Par.| Bid. | Ask. 
Amer Exch Nat Bk} 500,000 2,084,840 13,093,109) 1U0/______|_____ Butt wer h 
City Nat Bank__-.. 500,000 330,019 4,660,941 100,____.._.-_- First Nat B ™ 300.000 sie 817| 7.843.474. or jenare 
First National Bank) 500,000 2,360,396 17,043,310, 100, ______ ____- Miners Bk 4a Gol 200000, 78's34| 1°962'602 7277} 22 22022 
Northern Nat Bank 250,000 166,176 2,503,490 100,______|____- Silver Bow Nat Bk. 200'000 920'049 ak’ '780'061 Ser eiseseqelescce 
getiinneapolis— ss sige - en lakers. 1 oe Be &TrCo 100,000 539,897 6,527, 267, 100 ~obpesitners 

e State 100,000 55, 842,883, i100 ____.- 135 = an” : 
First & Secur Nat Bk 8,000,000 4,943,370 64,281,727, 100 ------ 276 | Nat Bot Montana| 290'000 iss'ed| Saassee 100l-azac}a nee 
Hennepin Co Sev 8 250,00 2731436. 61990,023| 100 2222222277 | Conrad Tr & 8 Bk.| 200,000 93,042) 2,246,064) __--|--7722]-22 22 
Merché Man St Bk 100,000 60,399 1,100,884) 100|\___._.|..__. Union Bk & TrCo-| _ 250,000, 406,736 4,941,095 100'..----|----- 

etrop Nat Ba 300,000 82,797| 2,028,448] 100|______|____- me ; ‘ ake 4 
Northwest Nat Bank 4,000°000 2,949°170 46'911.260| 100|..277\77777 pe Nat. banks Nov. 17; State institutions latest —* : 

P 60,012 3,495,6% ee ee ncoln— l 
Scandinay AmNBk 1,000'000 345884 a3'039 e12 100 mae sag, Fl Nat Bank.| 150,000 73,164) 2,201 910) 100) 160 a oasial 
South Side State Bk’ 100,000 67,449) 1,519,612 100:____._. _._..| City Nat Bank- mh 250,000 114,042) 3,552,882) 100; 200 |... 
Union State Bank_ 100,000 68,749} 1,437,401| 100)_._.__|_._-- First Nat Pee 500,000| 374,064 4,901,674 100) 250 |-.-.. 
Minn L’n & Tr Co-_| 1,000,000 633,712) 3,777,726, 100,______|____- Nat Bk of Com’ce-_ 200,000 175,274) 3,066,200). 10 c. .n<clacoce 
mations Has Ste 0 02 ei a Omah | | 

erican Na = 400,000 75,020) 4,198,170) 100 ______ eis de maha— | 
seattes ys “aie 500,000 243,986 | 8,017,015) 208)... chsac<e Gor peg Raed Bk. 200.080 ‘ 148,653 2,589,148 1900 i74 oo 

at Bank____| 3,000,000 2,638,463 260 Oo toe |. Ts at Bank___-_| 00,000) 1,134,244 17,332,310 100 36 
Merchants’ Nat Bk, 2,000,000 1'961.4 76 + OS Oo ed ee Merchants’ Nat Bk} 500,000) 1,001,361 10,422,683 100) 225 a 
Nat Bank of Comm 400,000 137,221 2'768,136 ND cr os Nebraska Nat Bank; 200,000) 124,363 4,281,180 100 125 150 
Scandinay Am Bk 100,000 154,537) 1,849,732) 100 _____. __._. |] Omaha Nat Bank. 1,000,000) 1,123,069 19,638,721 100 210 227% 
Stock Yards Nat Bk 300,000 147 777| 3.078311) 300). .... |... State Bank__-_-..| 300,000) 67,477, 3,246,906, 100, 120 (130 
Capital Tr & Sav Bk 250,000 316,000 2,014,112) 1OOl....<\cavce ue ph gy pee! 1,000,000) 887,834,18,006,920 100 +3 ay 

S ou mana—)| er share 
cap ees Ane eon roe Live Steck Nat Bk_| 200,000) 173,669 5,830,704, 100) 190 200 
MISSISSIPPI—Nat. banks Nov. 17; State institutions catest returns Packe Lf 1B sat | Oe 9001 ¢ ‘114, es ne ioe aan Ly Tt 240 
~~ Jackson— Per share ackers Nat Bank-'| 20 17) t2,799,260)| 100° 155 \----- 
Capital Nat Bank 200,000 190,694 1,486,913 “Dee aoa IRE—Nat. banks Nov. 17. 
renee Sav Bk&T 50,000 LOAle . SUE AIG 2.) cn ac celncone ————— — = — —— pag omen 
Ry SRR MM 0 | ed bates Amoskeag Nat Bk_| 200,000, 455,309 2,517,454 100|-.-_-. eeages 
Merch BE & Tr Co. 250.000 96094 1726911 Terr yees** | First Nat Bank____| 150,000} 200,669) 1,408,989) 100/..-.-.}-.-.. 
, os iia ad RM Nea ace a ila abe Manchester Nat Bk; 150,000) 207,695, 2,382,009) 100)-.---.|---.- 
“ Vicksbur = Nomi nal Merchants Nat Bk_| 150,000) 84,771| 896,758! 100|-.----/-----. 
mer rCo__; 150,000 8,092 520,190) 100)... ..|...-- ae r ; PRET 
Citizens’ Nat Bank 100.000 52.117 283,720) 100|__..--|-.--- NEW JERSEY Nat. banks Nov. 17; State institutions lateat returns. 
City Sav & Tr Co__ 50,000 80,809 1,057,794) 100\)_--__- Pe clad Atlantic City— - l 
First Nat Bank__..| 300,000 155,906 1,253,994) 100)-.---- ae AtlanticCity Nat Bk 50,000; 562,431) 2,519,808/-___|---.-..----. 
Home Savin s Bk. 60,000 5,800 190,700) 100)... _ |}... Boardwalk Nat Bk_ 200,000) 90,272! 668,674) ....|..----|---.. 
Merchants’ vat Bk 100,000 386. 319 1,055,279) 100/_.-.--/----- rary gb Re gl Hy 000) yf + t ere’ sse eS Be ae 
ee ee banks Nov. 17; State institutions latest returns. Union Net Bank ~~ 100,000: 173,901) 1,103" 066 oie weSebipts Meteiees 
ansas City— Per \share.| AtlanticSD rCo 150,000) OS poo are ae 
City Centre Bank. 100,000 18,887 416,584 100) 120 (____- Guarantee Trust Co| 600,000, 425,049) 2,163,764|__-_|-----./----- 
Com’wealth N Bk- 250,000 391,774 8,007,809) 100) 400 |_.__- Equitable Trust Co, 200,000 BO Oe 2 7 ee ae Pe 
Drovers’ Nat Bk_- 500,000 289,969 17,662,719, 100, 300 |_.-_. Marine Trust Co_- 100,000) 191,627| 1,401,767) -.--| ee ae 
First Nat Bank__ 1,000,000 2,501,471.44,211,979 100' 600 |... - Bayonne— ae 
Gate City Nat Bk. 200,000 66,939 2,639,552) 100; 180 |_.-__ Bayoune Trust Co_| 100,000 262,500. 2,783,567)..--!----..-|----- 
Int-St Nat Bank_. 500,000 1,319,984 19,682,235 100) 600 |_____ Mechanics’ TrCo--| 200,000, 298,749) eo | a ee See 
Nat Reserve Bank- 1,000,000 145,767 13,356,298 100 125 /131 Bridgeton—_ ewes yee 
New Eng Nat Bank 1,000,000 739,237 23,430,056 100! 250 (255 noe eton Nat Bk_ 100,000; = 255,334! 1,535,196)-.-- ------|----- 
uce Exch Bank 100,000 55,029 1,055,704! 100' 200 |____. mberland NatBk 150,000, 546,694, 2,146,833).._.-------.--- 
Security Nat Bank 200,000 108,117, 1,435,378) 100; 182 ({..... —— & Mer Nat B 150,000 | 74,937 744,365 wenn cece n|ocece 
—- Nat Bk of entnaid 1cnces on - Vagmvenens TrCo_| 150,000) 176,807) 1,065,078) .....|.<. Pag og 
ommerce_____- . ,000 488,924 52,631,881 100) 0 (278 en— | | er share 
Stock Yds Nat Bk.| on'000 si vees| sesee00| Loo] 180. \az2t amen Mack | don'000| a24’sa2) a'847-2131 100 180 |.222- 
8s Na B ,000 91 4) 2,653.69 Scans deo rat Nat Bank---_- ¥ 324,542) 3,847,213) 106 180 |-..-. 
Western Exch Bank 250,000 60,000 2'364'896| 100} 225 |.-... National State Bk_| 500,000) 590,697 7,129,311 100 212 215 
Westport Ave Bk_; 100,000 76,723 715,046 109 i ee Camden 8 D TCO. 500,000! 1,029,139) 7,979,039' 25 110 115 
Gemmerce Ly: Co 1,000,000 1,079,330 oe Ses ece) - 312 /|318 Broadway Tr --| 100,000) 199.004 1,088,373 a ge 4 260 
¢ j | : 296) 2,922, | o 0 jleae-ce 
Plonees Trust Go. 13267500 " "390° 735 . o78° 142 100 "360 epee me Bg A Co. 10°00) 72'260| '997.525| 100 160 170 
Fidelity Savs Tr Co 250,000 66, 363 2,401,055) 100)....-.|..... Security Trust Co_| - 100,000) 200,647) 2,897,351; 100 295 300 
| West Jersey TrCo.) 100,000) 137,079 1,206,336) 100 215 225 
St. Joseph— | Per |share East Orange— | 
Burnes Nat Bank__ 200,000 153.104) 83,994:048) 100! cnecclecncn East Orange ank_ 50,000) 55 531 | ee eae eee 
National Bk-|; 500,000 387,782) 5,602,300! 100 ---.-- See Sav Inv & Tr Co__| 150,000! 372. DOG) Bree les nnlencacclcecen 
German-Am N Bk_, 200,000 224,723't 6,308,068 100 ------ bh a et Essex County TrCo 200,000) 295,564) 4,922,896/-.-- ---.--|----- 
RS KC é = | 
Tootle-Lemon N Bi 200/000 12081679 ¢ 7,721,931, 100 2222.2|2222| Elzabetnport B.Col _50,000| | 104,271| 2,480 047; 80 10” en 
First Trust Co____ 50,000 28,397) 1,239,124) 100 ---... See National State Bk_ 350,000' 832,406 4,580,539) 50 150 |... 
Missouri Vai Tr Co 100,000 26,133) 862,741) 100 -.-.-- are Elizabeth Tr Co_.-| 100,000! 25,729| 1,027,265 100_...--|..... 
Union Co Trust Co) 300,000) 410,773) 6,226, oan 100; 228. |. n<0 
St. Louis— | Per share Hoboken— Per share. 
Baden Bank--___. 100,000 19,763}  675,785| 100 125 |.-._- First Nat Bank_...| 220,000) 622, 187| 6,595,761; 25 92 (100 
Reems SE 80-584 cea ieee He agg |S | Meee | tak] ectee Saba fe a f= 
remen Bank____- 000 595,580, 4,201,657, 1 S06: fe oboken Trus -| ; 6 en 
Cass Ave Bank____ 100,000 121.721 1,785,044, 100 212 (215 Hudson Trust Co__| 500,000 1,667,353 20,514,574, 100 625 (675 
Central Nat Bank. 1,000,000 123,762 13,602,607, 100 100 /|102 Jefferson Trust Co- 200,000 146,074) 1,989,904| 100 "=e 
Gulppews Bank_ 400,000 104,917) 1,511,865) 100 - wena tryst Co 4 : 600,000' 980,636 21,630,673 100 = 400 
Bank..-.| 600,000 748,367) 6,363,744, 100 305 (|_..-. erse — er \share. 
German-Amer Bk_ 1,000,000 718.431 7'683.135 Te a eee cuseamies —. 100,000 69,339 1,109,723) 100: 185 focean 
Grand‘ave'bent:-| “igen “stout seo'sea 190 230 (290 | Hides Ge'Rae Be $80;000 770.009 Suaes'iar tan 830 [356° 
ran ve Bank. 3,000 51,007) 1,549,54 2% : udson Co Na 50, 109 6,060,16 
Internat Bk St L_- 500,000 445°424 5'908, 190 100 200 |... Merchants’ Nat Bk 200,000 t54,507 11495.612 Sl soca a6 105 
Jefferson Bank_ 200 ,000 16,444) 1,896, ree | aS 100 Comm’! Tr N J___-| 1,000,000) 2,517,250'21,445,060, 100 400 (425 
Latayette So SideBk 800,000 418,230115182'526 100 288 |_._-- Greeny Bk & Tr Co —:100,000 83,961) 1,968,934) 100 275 (300 
Lowell Bank ______ 100,000 7,527 594, 390 [a 125 Lincoln Trust Co__ 150,000 446,353) 3,623,391; 100 300 (320 
Manchester Bank__| 250,000 104,606 2,163,478 li’; 3 ae Mercantile Tr Co_ 100,000 88,000 3,028,744) 100 200 {___.. 
Mec-Amer Nat Bk__| 2,000,000 2,816,767/41,888,901 100 24914!255 NJTGu&TrCo-_| 1,000,000 1,237,000 13,225,000, 100 320 (|360 
Mercantile Nat Bk_| 1,500,000 593,514) 6,231,019 100 -----.|_.__- Union Trust Co__- 300,000 146,231) 3,662,273) 100 -..-.--| 100 
Merch Laclede Nat 1,700,000 1,874,134 17,603,048 100 287 (289% Long Branch— 
Nat Bk of Com’ce___ 40,000,000 2,335,134'57,556,257 100 109 109 Citizens’ Nat Bank 100,000} 2197,047| 2517,192)....'..-.-.|..-. 
sens & Day Bk__ 150,000 22.3171 850,500) 100|......}..... Long Branch Bkg Co 100,000 31,347; 474,711)..-..|-.- gonbopaes 
589.46 5.403 , RS teal er | ré. 
LA gt mal Ra 2,300'000 2,662°034 37'063 173 = roll ware First Net Bauk....| 200,000 232,864) 4,034,996) 100-._--- "228 
South’n Com & Say 100,000 237,370) 1,990,844, 100 300 |_.-. National Iron Bk_ 200,000 100,671; 2,618,293' 60 125 (150 
State Nat Bank___ 2,000,000 961,300/15,377,240 100 ------ 205. | American Trust Go| 150,000) 55,420 599,974) 100....-- 130 
Third National Bk_ 2,000,000 2,095,092'44,800,124 100, 231 (|--__- Morristown Tr Co. 600,000 1,180,480 8,503,164) 1001365 380 
Union Station Bk__ 100,000 2,284) 1,159,439! 100' 125 135 Mt. 4 ae 
American Tr Co_.. 1,000,000 250,199) 5,802,725, 100 ------|---.. Mt Koll at Bank 100,000 £78,493) 1360,242,-.-. ------|.---- 
B’way Sav Tr Co. 00,000 101,344, 1,236,362 100 175 |..... Union Nat Bank__._| 100,000) £118,099! ¢725,179)---.------|-.--. 
eee one Trust Go psig ss 13009 617,879 i 115 125 honed eras Co. 200,000 70,169 790;000) AP pote es on 
y Trust Co_____ ,000 00° 611,908) 100).... -«lcc.-~ ewark— | er \share. 
Easton-TaylorT'rCo 100,000 28,291/ 361,451) 100' 120 j_.-_. American Nat Bk__| 300,000' 116,717) 3,483,864) 100 109 j_..-. 
jearavets to: toe'ooo M5408 "GizGan 100 02010 | Rucetce Nat ny”) 1,000/000 a.738'te asset) M90 top C2272 
ois T . ) 9 of Se Slaskane sse JO Na oo} , ’ ’ , U |-a--e 
Laclede Tr Co_____ 100,000 22127, 620.3411 160)... ««-< ee Mfrs’ Nat Bank ---| 350,000 443,867) 2,874,135; 100; 255 j...-. 
Meramec Tr Co-__! 50,000 6,944, 238,464) 100 -___--|_.._..]| Merchants’ Nat Bk) 500,000); 772,380 5,905,661, 100 266 <o--- 
Mercantile Tr Co__| 3,000,000 7,022,089 30,276,617 190 34814 350 Nat Newark BkgCo! 1 1,000,000! 1,929,999 15,069,492, 50 185 (190 
Nore say 270 "ton.ooy “anita isncrss tap ise (ccc: | Noi ward Sats Sonion0 | Savete Petras) amo gre (2277 
r av TrCo ) ,012 1,166,7 S tousds Vort ar a , 9) lewnne 
2h. Unies Tr Co- Does no banking | business | 100 360 |___-- Union Nat Bank... 1, weer 000) ir = vi af -. pa Hp 2 oo 355 
Trust = 100,000 5,817 35. iti) | | Sa, ee City Trust Co__.-_- | ¢ 402,973) er 
Woudivente Tr Co 50,000 9,317 426,220) 100|....-- | 75 Clinton Trust Co_. 100,000) 85,847, 1,371,448 100 150 = 
West St L Tr Co__ 100,000 30,959 648,803; 100 110 (120 Federal Trust Co__| 1,000,000 1,173,346 6,850,722, 100 225 |... .. 
| Fidelity Trust Co_- 3,000,000 3,397,830 27,546,224, 100 475 bias 
Ironbound Tr Co-_- 200,000 269,864) 4,338,806) 100) 245 |..... 
} | , 
* Sale price. a Figures of date May 11915. ¢ Capital paid in; authorized amountislarger. gAmountpaidin kNew stock. z Ex-dividend. 


yCanital to be i 
tSept. 12 1916 


d Nov. 1 1915. 
h Dec. 


v May 1 1916. 
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eoune 30 1916 


1 191! 


n Including Fidelity Sav. & Tr Stock. 


iLast sale. 





r June 22 1915. 


s Nov. 17 1916. 
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60 —&B ANKS AND PRUST COMPANIES [VoL. 104 
Where Names are Printed in Italics Puller Returns May be Found in the Advertising Columns. 
NEW JERSEY (Concluded.) — 7s NEW YORK—(Continued.) 
| ; Surplus Gross : | | Surplus Gross 
Capital. & Profits. Deposits. Par. Bid. | Ask. Capital. |& Profits.| Deposits Par. Bid. Ask. 
Newark(Con.) | $ $ gz Per share. Con. $ P cent. 
Newark Trust Co_- 100,000 60,000} 1,300,472 100, 130 |_..-- Pt aw 4 (ron) : . on 
er {Le Av Tr Co- 100,000 45,749 984,273, 100; 115 |_..-. National Bank__| 3,500,000) 2,090,473 76,617,000 100 240 250 
ashington Tr Co 100,000 90,317; 1 055,993 200: 160 lesnue Chelsea Exch Bk... 400,000 136,500) 83,790,900, 100-_-__- 125 
West Side Tr Co. 200,000 400,061 4,292,902) 100; 265 j|-..-.. Chemical Nat Bank_| 3,000,000) 8,352,900 34,787,000 100 395 400 
New Brunswick Per share. | Citizens’ Cent Nat_| 2,550,000, 2,363,689/26,489,000, 106 195 _____ 
Nat Bank of N J_ 250,000| 591,966 5,343,899 100 285 (|290 City Bank, Nat’l__|25,000,000' 37,319,670 427634000 100 525 530 
People’s Nat Bank_| 100,000 191,837, 1,726,237 100; 275 (280 Coal & Iron Nat Bk_| 1,000,000 765,827\10,345,000) 100 190 200 
New Bruns Tr Co_-_ 100,000 125,302} 2,615,992) 100/....--|..... Colonial Bank____- 400,000 930,100) 9,383,000) 100 450 i 
Passaic— Per \share.| Columbia Bank... 300,000 703,300! 9,449,000; 100 310 325 
Passaic Nat Bank_- 200,000, 495,932) 2,964,340 100 275 j...-. Com’ce, N Bk of. 25,000,000 18,565,799|222920000| 100 189 191 
Hobart Trust Co__; 100,000 162,570) 1,967,765; 100)......|..... Corn Exchange Bk_| 3,500,000) 7,408,600)104988000) 100 340 350 
Passaic T&S DCo, 200,000 262,539; 5,409,074) 100/-...--/-.... Cosmopolitan Bk_. 100,000 30,100) 81,165,800) 100 85 100 
People’s Bk&Tr Co 200,000; 334,827; 3,622,489; 10€)....--|.--.. East River Nat Bk. 250,000 79,844) 2,948,000; 25 75 -.... 
Paterson— Per \share.| Fidelity Bank____- 200,000! 197,100} 1,419,000} 100 150  --___ 
Piret National Bank 500,000 673, ey 4,448,792) 100) 265 {275 Fifth Avenue Bank 100,000} 2,271,200}17,910,000, 1004300 4800 
Paterson Nat Bank 300,000, 1497,1 #3,515,415 10C) 315 |----. | Byftth National Bk. 250,000 418,200! 6,009,000; 100 250 275 
Second Nat Bank-_- 250,000 411, 270 14,994,363 5€, 195 |205 First Nat Bank____|10,000,000 25,301 ,466/153849 000} 1001070 1110 
Paterson Sav Inst_._ 1,000,000 327,329 14,263,249 100) 365 |385 Garfield Nat Bank_| 1,000,000) 1,280,000) 9,656,000! 160 180 190 
Citizens’ Trust Co- 150,000, 223,700 3,556,000 106) 265 |. .. German-Amer Bk_! 750,000 830,300] 6,630,000} 756 135 145 
German Am Tr Co. 150,000! 407,600) 5,063,701 10C) 450 |...-. German Exch Bank 200,000! 869,200} 5,160,000} 100 390 _____ 
Hamilton Trust Co 400,000 33,200} 6,096,992; 100) 475 |.._.. Germania Bank__. 200,000; 1,082,469} 6,803,000} 100 475 500 
Paterson 8 D&TrCo 300,000, 500,187) 4,226,915 100) 350 (360 Gotham Nat Bank. 200,00 217,922'75,310,000} 100 200  -.... 
Silk City SD&T Co 200,000 168,470 2,288,330 106 200 /|230 Greenwich Bank __- 500,000} 1,254,400/14,230, '000| 100 315 ___.. 
Plaintield— Hanover Nat Bank_-| 3,000,000) 16,147,440/138616000| 100 690 705 
City Nat Bank-_-_-- 150,000 303,201, 3,772,668 -...|..-.--|----- | Harriman Nat Bk. 500,000] 1,179,000 \n27478 906] 100 440 ____- 
First Nat Bank---- 200,000 ‘eee yi oe. a a ee Impor & Trad Nat_ 1 500,006 7,743, 690|32,229,000} 100 495 515 
Plainfield Tr Co_-- 300,000 GLO;008l Fi OOsDOL seeelnenwxehnwewe International Bank "500,000 134,000| 3,751,000] 100_-.___. ----- 
“se ES + ee 100,000 71,053 1,063,006 ---. -.----|----- | Irving National Bk! 4,000,000! 4,208 1629/82,995 000) S00) 225. ieaku 
renton— N x 00 ,OOC 3,599 ,100)}54,136, 000} 100 950 |... 
Broad St Nat Bank 250,000 451,127) 3,518,129; 100, 192%*196 ey be — oe +s 1,973,684|18,755, 000) bn 33 34U 
First Nat Bank---_- 500,000 507,690) 3,865,236 100 -...- */208 ManhattanCo.Bk of 2,050,000 5,297 ,700|45,960,000 50 240 1.2. 
Mechanics’ Nat Bk 500,000 1,218,939 8,670, 913} 50)....- * 2634 | Market & Fulton witty | 
Trenton Bkg Co__- 500,000 727,819) 3,739,372; 650)... *110% Nat Bank_____. 1,000,00( 2,070,677 | 10,933,000} {CG 265 280 
Mercer Trust Co- 100,000 134,057!) 1,857,06 | 12 REE | RRS a0 Mech & Metals , , 
Trenton T&8D Co! 200,000 305,412! 3,661,880 10@0/____-- 295 National Bank__ 6,000,000! 9,835, 767|1361 19000] 10C 315 320 
’ m4 wey ¢ 9 4 JAI 5 
NEW MEXICO—Nat. banks May 1, 1916. Motos Bk of ze Sane bor 9 501 80K beet ae se ni 
Aibuquerque— Per share. k| 2'000;000| 2,092/60C|16,211.000] 10( 182 187 — 
First Nat Bank____| 400,000 214,629) 3,992,016; 100)......|..... ee ae 5 000} 487,101] 8,465,000 oo 7 ih eee 
eamaeciniee sasha os. oe New Neth’land Bk- 200,000) 208,800C) 4, 450,000 10C; 215 (225 
‘ 72 > + I OF 
NBW YORK—Nat. bke. (except N. y. City) Nov. 17, State inst. Nov. 29. a es a ae 2, roe peed nee 44 21. 1000 400 Her 
Albany— Per share| Pacific Bank_____- "500,000| '994,600| 6,505,000] BC 270 _---- 
First Nat Bank___- 600,000' a411,260'a7,556,736; iC( 170 |_._-- Park Bank, Nat_-_| 5,000,000 16,006,40€|144458000| 106 550 575 
Mech & Farmers__ 250,000 1,107,066 1,810,305, 106 560 600 People’s Bank_-__-_- "200.000;  468,90(| 2,923,000} 26 220 235 
Nat.Commercial Bk; 1,000,000) 1,883,012 25,810,779 100 325 330 Produce Ex Bk N Y) 1,000,000} 1,088,20(|17,004,000] 160, -.___ 198 
N Y State Nat Bk_| 500,000 662,657 21,723,740} 100 275 280 Public Bank______| "750,000! 663,600 }s16461,300] 100 230 2... 
Albany Trust Co__| 400,000 349,219) 9,292,004! 100 160 170 Seaboard Nat Bank_| 1,000,00C; 3,053,527/48,855,000} 100\ 445  -_-__ 
Union Trust Co...| 250,000 681,664) 5,879,394) 100 350 |_.... Second Nat Bank__| 1,000,000) 3,456,322|15,372,000] 100. 395 416 
iedilnenie | alas Sherman Nat Bank)  300,00( 136,797 04,196,423] 100 120 137 
_— er share Benk._.....1 ,500,00( 812,600)29,327,000} 100; 11 120 
Caraga Co Nat Bk 200,000, 259,177) 1,563,791) 100..-...|..-.. _—, -third W Bk! : 300 '00C 38,700} 3,214,200} 100 100 (135 
Nat Bk of Auburn- 200,000 109,337) 1,781,962] 100)....../..... Union Exch Nat Bk! 1,000,00C; 1,150,924/11,716,000| 100' 160 165 
Auburn Trust Co..| 150,000) ¢190,895 ¢2,744,716|_-.. -.---.|-. 2. Wash H’ts, Bk of__| °100,00¢ 436,500} 1,733,000} 100| 275 |..--. 
| | Westchester Ave Bk, 100,000 81,100] 81,157,600] 100 190 -..-- 
Binghamton— | } Per share. | West Side Bank___| 200,00( 487,300! 4,780,000] 100!--__-- 365 
Citizens Bank-_--___ 100,000 e60,167, €1,005,551|____ 152 155 Yorkville Bank_....  1¢0 000| 642,500] 7 300,000] 100 525 --_-- 
City National Bk__| 200,000 269,034 1,458,626) 100 205 210 Astor Trust Co____| 1 250,000! 1,960,800 34, 957,700} 100, 475 490 
First Nat Bank_-___ 400,000 238,694, 3,192,117) 100 170 175 Bankers Trust Co. '10;000,000 17,016,562| 218350 564| 100| 477. 485 
People’s Tr Co____ 500,000 e157, 572 €3,550, -_ 100 130 135 Broadway Trust Co| 1,500,000 954,189|27,829,261| 100 155 162 
! ,000} 16,460,7761158551 195) 1006) 805 |82C¢ 
Sepekiva—Depe| etic of Brooklyn bentel are reporte| ld netand are of pie ney Bi adh yo oot 8,591,024199,793,464 4 A300 rps 
date Dec. 30 19)1 Surplus and pro fits are of | date Nov. 17 Commercial Tr Co. 500.006 207,888} 5,165,293] 100! 110 j|__--— 
1036 for Nation|aland Nov. 29 for State Banks. Per cent. Empire Trust Co_-_| 1 500,000] 1,602,900 43,710,500} 100 285 (300 
Bank of Coney Isl’d| 000 63,923,  897,757| 100 125 135 Equitable Trust Co| 3,000,000/10,465,207|157661339| 100 565 (570 
Bank of Flatbush__ 100,000 73.500 sl ,409.000 $00) 170. |..<<s Farmers’ L & T Co_| 1,000,000| 8,628,100] 172013 200 251800 (1850 
First National Bk_ 300,000; 684,389, 5,213,000) 100 255 270 Fidelity Trust Co_. 1,000,000} 1,259,900|11,817,900| 100 208 (215 
Green ant Nat Bk} 200,000, 179,400 »2,100,800| 100 150 165 Fulton Trust Co_--| °500,000| 721,700/10,178,600| 100 285 (300 
Hillside Bank__-__- | 100,000 45,300, 8739,000) 100 110 120 Guaranty Trust Co| 20,000,000) 33,999,900|467623 600| 100, 470 480 
why 5» ed 200,000 56,700 _8s970,700) 100------ 115 Hudson Trust Co "500,000 593,860| 5,607,300} 100 140 (150 
Mechanics’ Bank__| 1,600,000 933,122 21,830,000} £0 128 (138 Lawyers’ Title & : | 
Montauk Bank___- 00,000 41,000 8868,000; 100 90 105 Trust Co ..| 4,000,000] 5,774,600|23,375,900| 10¢) 135 /|140 
Nassau Nat Bank__| 1,000,000 1,132,41) 9,739,000, 100 200 205 Lincoln Trust Co__| 1,000,000| 501,200/16,290,000| 1900 110 (115 
National City Bank; 300,000) 606,327 6,334,000! §C 265 275 Metropolitan Tr Co| 2,000,000] 5,484,400/64,291,620| 100 417 422 
North Side Bank_-_ 200,000, 217,556 5,079,000); 10€ 175 200 N Y LIns& TCo-..| 1,000,000| 4,443,494/32.666,777| 100! 975 (1000 
People’s Nat Bank _ 200,000 178,100 02,454,010) 100; 130 140 New York Trust Go| 3/000,000) 11,548,600 78,194,300] 100. 600 |610 
Ridgewood Nat Bk 100,000 91,800)v 2,621,100] 100|--.---|_-... Title Guar & Tr Co| 5,000,000) 12,587,900/34,401,600| 1006) 390 (400 
Brooklyn Trust Co-_' 1,500,000) 4,398,423 38,190 '978| 100;*602 |... Transatlantic TrCo| °700,00¢ 567,500) 5,625,600] 190/___--- 1155 
Manufact'rs’ Tr Co! 1,000,000 438,227/13,503,030) 100 150 155 Union Tr Co of N Y| 3,000,000! 5,942,200/92,013,200| 190 425 |.___- 
in Trust Co_| 1,000,000 1,445,186/24,218,978 100 255 265 U 8 Mort & Tr Co_| 2,000,000 4.728.700 79,809,400] 100 455 |460 
Hamilton Trust Co 500,000) 1, 147, 461, 8,870,262) 10C;| 265 275 US Tr Coof * Y_-| 2,000,000) 14,878,539/66,884,945| 10¢ 1000 1010 
Kings Co Trust Co-_ 500,000 2,733,079 27,295,195, 10€C 640 660 Jamaica, L. 
People’s Trust Co__| 1,000, 000, 1,722,030 26,714, 064) 10¢; 285 _...-. Bank of Long isd. 900,000 649 ,900/11,584,300] 10¢}.....-/_.--. 
Buffalo— Per share First Nat Bank___. 100,006 29,000} 1,106,700} 10¢}_.----]..-.. 
Bank of Buffalo___| 1,000,000 1,581,442 21,299, 06a! 300) 200° lone Queens Co Trust Co 600,000} 127,100) 2,836,000} 19¢¢ 70 | 80 
Central Nat Bank_| 1,000,000, £743,714 ¢8,026,068 10C¢| 225 _.._- 
German-Amer Bk_ 600,000; 725,677)16,814,313) 10€C 325 ____. Rochester— Per share. 
Manuf & Trad Nat) 1,000,000) 1,878,979 40,824,018, 10€ 460 ____- Alliance Bank----_. | 500,000} 596,292) 9,328,098] 10¢ 210 (215 
Marine Nat Bank__| 5,000,000 4,938,949 60,886,745, 100 350 __._- Central Bank__-__- 300,000} 315,837] e7.359,037| 100, 215 (225 
Market Bank _____ 100,000) 77,629) 2,160,567| 10C}; 200 (_...- Merchants’ Bank_.| 300,000) 391, 279| 6. 071,627) 10€C 205 (|210 
People’s Bank_____ 600,000) e765,969 e12, 824567; 100; 240 (_.... Lincoln Nat Bank_| 1,000, 000; 1,647, "231/16, 983,048} 10€| 210 /|215 
Un Stock Yds Bk__| 250,000) 133,307) 4, 372,698 100i 150. |. cca Nat Bank of Com 750,000| 831,014|10,590,302| 100 173 |175 
Bankers Trust Co__| 2,000,000) 1,093:567 16,144,187, 100 250 ~~. ~~ Traders’ Nat Bank_| 500,000| 491,893] 7,915,608} 10€ 160 (170 
Buffalo Trust Co_-| 500,000) 460,414 6,434,782 100 210 225 "| Fidelity Trust Co_.| 200° 000) €295,507| 9'824.601| 100 225 a 
Citiz Comm’! Tr Co} 1,250,000) 1,275,729/10,159,088|____ 230 240 | Genesee Val TrCo.| 500/000| 221,496) 8'588,389] 10€ 140 150” 
City Trust Co.____ | 500,000) 413,397 578,654 100 200 205 Roch Tr & S D Co. 500, "000 e894, 426 |e22320, 327; 100° 350 
delity Trust Co..| 500 000) 568,320 14,725,430) 10€ 300 === = Security Trust Co.| 300,000) n603,404/n16130524| 106 400 ____. 
—_ | er share 2033 6§ 
pherhenie’ fet Be 250,000} 133,461) 1,057,389, 100_-...._.___ Union Trust Co-_- 500,000) 555, 586)n12 2033693) 10( 190 200 
Becond Nat Ban 400,000} 549,897 4,581,661) 100 _----. __._. r = 
Chemung Can T Co 600,000) ¢579,074\c5,364,398) 100 ___.__ _____ Prd So yg aera | 500,000} 222,400] 4,263,694]....|___ : al nla 
First Nat B 0,000} 639,337] 9,075,826] 10C)_.___.|____- 
New York City-| Deposits of N. Y. City banks are repo rted net and rye meee 5 _-, Bk et 000} t275,369|t 1.799.543) Hy 
are of date Dec.| 301916 (Surplus and profits are of dateNov. 17 Nat Bk of Syracuse | 600,000) 486,297) \¢ 6,492,743| a eee 
1916 for Nation|al and Nov.|29 for State Banks. A. divi dend recora Salt Springs Nat Bk} 200,000) ¢117,176|12/288' 8 |] aed peered 
of banks and trust companies in N ew York Ci tyand Brooklyn Third Nat Bank__. 300,000} 230,961)/¢1,825,948| 10( _-_-_______- 
may be found in| our “Ry. | and Ind.” Sec., prge 204 Central City Tr Co| 300 000) e320,194/ 62,352,460] __..|. 22 ./--o 8 
Am Exeh Nat Bk--| 8:000:000) $106,640 83.242'000 160 S20 S13 | STEWS, Test Co.| | 00,000) 699.007 /11,537.0221 10¢ °2-2-- “ot. 
2,000 100 240 245 }} 621,620/18,256,766 yn 
Atiantic Nat. Bank! 1,000, 000! 824,694,13,180,000,; 100 180 185 ro ee ae | 4,000,000) . pas hee “ HE |-=nnonjecinen 
Bank of Cuba_-___- | "100/000! 65,000\s1,210,100|____..._..'__-_- Trov— | | Per share 
Bank of Europe..-/ 150,000 —_ 98,800 s 2,862,600 i00 ____-. ---_- Menufaetrs et Bk| 150,000) 713 ,427/10,371,729| 100 525 ' 
Bank of U 8______ | 200,000} 118,800 83,775,100) 100 500 ____. Nitional City Bk_.| 300,000) #273/3671¢3°7 777,264| 100, 170 1727" 
Battery Pk Nat Bk) 400,000 353,804 4,388.000' 100 175 185 Nat ov Bk of Troy. 250,000 1380,317\¢2,719,712 10€ 215 (220 
Bowery Bank_-___- 250,000} 801,500 4,173,000! 100 400 ____- People’s Bank. ...- 100,000) ¢145,792) 859, ai2t 100 214 216 
Broadway Cent Bk 100, 000) 38,600 81,171,400; 100____--\____- Union Nat Bank_ -| 300,000) ¢t128,984't2,218,027| 6G 118 120 
Bronx Borough Bk-| 150,000) 75,100 s2,238,000 100 200 ___.. United Nat Bank_. 240,000} 433,049) 4870, 944 10C, 295 300 
Bronx Nat Bank_- -| 200: 000 293. — oe uae 400 100). «20 180 Security Trust Co. | 200,000 216,211| 3,146,373) 100 190 (195 
o7,6 Sica 7 70 } €68,969 \e ) 5 
Butch & Drov Nat_| 300.000) 70,900 2,405, 000-2 1 103 113 ey ee ison 200,000) acl aes) ae a 
Chase National Bk 10,000,000 11,814,114 22292300, 100 363. 373 | | 
’ | 












































& *Sale price 
«May 1 1915. 
nDec. 01916. 


p Aug. 2 1913. 


b Capital and surplus to be increased. 
e Sept. 20 1916. ‘ Last sale. 


y Ex-rights. 


4 Capital paid in; authorized amc unt is larger. 
e Nov. 17 1916. 


¢t Sept 


- 12 1916. 


s Nov. 


k Capital to be increased. 
29 1916. 


h New stock. 


Ex-dividend * 


a May 1 1916” 
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Where Names are Printed in Italics Fuller Returns May be Found in the Advertising Columns. 














NEW YORK—(Concluded.) 




















































































































































































































OHIO—(Concluded.) 
{ Surplus Gross | | | 
Capitat. | Profite Deposte Par. Bid. Ask. | Capital. |& Profits | Deposits |Par. Bid. | Aeb. 
Utica— $ $ 3 Per share. | | 
First Nat Bank----| 1,250,000, 1,452,020 7,412,602 100 275 285 "| qclevgland(Con.)) 8 | = a ied “1 
Oneida Nat Bank _. 600,000 853,696 2,517,771 100 230 235 Clev Sav & Loan Co) 250,000 151.604 1,322,599) 100 emits Pl oe 
Utica City Nat Bk. 1,000,000 358,811 3,717,261 6Q 55 58 Columbia 8 & L Co 100,000 108/887 2,210,467 ee en y200- 
Citizens’ Trust Co-| 500,000 593,654 8,061,107 100 285 290 | Birst Nat Bank 2,500,000, 2,474,467 62 161,935| 1008390 400 
Oneida Co Tr Co--| 250,000, 393,200 1,760,694, 100 -----..-- Garfield Say Bk Co| '250,000 344,276 7,066,709, 100 250 |_____ 
De | ee eee ere ere ee eee Ghare. | Ce aoe | 30,000, 124/200 2/068" 916} 50-.-..- y180 
City National Bank 100,000, 107,842 1,049,819 100-.--..-..-- Lorain St Bay BkGo| 20°00, | 180/140, 3°390, Ee -epeboe ot 
Jefferson Co Nat B 250,000, 9 354,707 2,768,883 100---.-..---- National City Bank} 500,000 656,592 7,345,776) 100. 221 | 
Watertown Nat Bk) 200,000 = 313,076 1,519,703 100 ---_-_ -.--- Nat Commercial Bk| 1,500,000 41,197,012 d7,540,978) 100 --__-- yi70° 
wees 5 eo nl 572,231 5,191,346 100 “—"ees spose Pear! 8StS&TCo. st "9 0,000. 460, 571 6, 690, 698) 50 35 30377 
uct Vernimenist N°) 200,000, «87,007 «3,488,673 100. nn Pemeruetae ce ferme faire Seeease $0055, --ias 
| © € 9 < ’ | {« 
PP haem TrCo 200,000) 1r374,001 73,992,314 100 ---.------- Union Nat Bank___| 2§000,000| 1,491,707 27, 1237, ,221| 100 ----- 230 
ew Rochelle— W Clevel’d Bkg Co) 00,000) 900, 50,000; 50-----. y103 
gee oy Deak. 200,000 chee, Seer Seitnenseiresee B'way Sav & Tt Go| _ 300,000 m 607,760 6218 :331| 100 260 33577 
Riuguenet TeGS: 1800000) 743g raue.012 o> cocc-2 C2222 | Qian eat G8 00.900 S698 (88 Seeas 2 189-355-285 
N Rochelle Tr Co 200,000, 120,904 3,067,891 100 ---2_2-.--- First Tr & Sav Bk.| 1,250,000, 498,712 21,837,302|.___-____.|__ ira 
Corina Nat Be.| lovro0\) 32°80, 1,081,678, 100 <22222 ca Guardian Sev & Tr) 2,000,000 2.203.707 38,523.939/ 100, 250 | --- 
- . eae chia | Tatas eo siecle g r Co-_| 50,000) 100'----.- -/356 
Pecksksli— | State Bke & TrCo_| 250,000) 156,034, 3,906,002) 100-_-__- 175 
Westch Co Nat_-| 100,000| 329,940 3,997,466 60 -----. ----- Super’rS & TrCo_| 500,000) 1,177,460 11,241,302) 100 322 |_.___ 
Pia Pleasant Bik 50,000, 31,624 730,329 TL eat Gnbfone| B10" 169) ite i i eee 
Port Chester—ist N 100,000 d_ 195,899 41,132,330 100-___-- --__- a | san aie vet oe 
Mutual Trust Co 300,000 84,291; 1,881,268, 100| 125 -_.... Capital City Bank- 100,000! 37 517, 602,678! 100----- 
&ye— Rye Nat Bk _- 50,000 74,950 863,968 100 -.---- ----- Central Nat Bank-| 200,000| 21,474) 1,494,678' 100 90 |100— 
eee Bk- staan 137,399 41,029,771 100 .--.-. ----- Citizens’ Tr & Sav_| 700, = gil: 340, 4,115, 407 100 100 105 
ste ‘ime’ ’ ‘ ’ 4 ve « 
Citizens Bank... 100,000, 55,546 e1,141,703 100.-.--. ----- Columns Bev BE-| so'oue|  801423\'ae5'213| too. ee -|no 
Cent Bk West Co =100,000,  €157,649 €1,054,055 100.-.-.. -.--- Commerc’! N Bank) 300,000) 369,799 4,880,983) 100 250 265 — 
County Trust Co 100,000 7r176,882 72,334,237 100 -.-.-- ..--- Fifth Ave Sav Bk__| 25.000 39,174, 645,699) 100! 140 (160 
First Nat Bank.-| 100,000 68,912 1,189,001 1M _.-.-. -.--. Hayden-Clin N B_-| 700,000, 624,882 5,466,419, 100 225 250 
Yonkers—Iist Nat... 300,000 83, ry 2,266,899 50 -.---. ----- Huntington Nat Bk) 500,000| 169,649) 3,829,028) 100------/-___- 
Yonkers Nat Bk- 200,000 = 339,321 1,396,558 100 --~----.---. Lincoln Sav Bk Co. | 40,00 4,932) 371,847| 100|------|___- 
’ 181,169, 3,362,783. 16 5 
NORTH CAROLINA—Nat. bks. Nov. 17; State institutions latest returns bad oo Com’ce. 500'000 525 ‘317| 5,979,407) Fees 290 sh 
Charlette— Ohio National Bank) 400,000) 507,001 8,052,455 100 275 =|300 
Charlotte Nat Bk__-| 250,000) 227,979 1,874,521 100 175 |__.-- Btate = &TrCo 400,000) 144,302 3,195,161) 100, oe 125 
N 00,000 453,649) 1,592,200 100 -._._- 1177 ayton— : share. 
Sotiet Bae $00,000 486,887 945,702 100; 200 |.2.«< City National Bank 200,000, 323,207| 4,099,857 400: BIS |..... 
Mer & Farm N Bk. 200,000 301,291! 1,347,496, 100 210 |. .-. Dayton Nat Bank_| 300,000) 193,072] 1,870,713) 100, 160 |..... 
Union Nat Bank 100,000, 105,864 1,126,907 100 215 |____- First Sav & Bk Co. _—:100, 000) 76,511| 1,147,992) 100) 155 |_____ 
-- , a7n a: 681295 7. Fourth Nat Bank__. 600,000) 371,223! 2,179,468 100 155 165 
American Trust Co} 350,000) 375,434 1,681,295 100 175 |_---- “9,4 
Independ’ce Tr Co. 500,000 228,827; 1,026,769 100 140 |. ___. Merchants’ Nat Bk 200,000) 117,914) 1,826,590, 100) 145 (_._.. 
Gouthern L & 8S Bk 50,000 65,794, 260,461 100 175 |_._.. sueteule Mas Bk... preggeed aaa das , oon Oss tan os ----- 
Durham— r at Bank-_. ’ 95,005 ¢ | 259 |----- 
ns’ Nat Bank} 100,000, 108,946 1,109,765 ._._- _-__-_|____- Winters Nat Bank.| 500,000; 326,667, 1,778,865, 100 170 |____. 
ts ia. 100'000| 509/367) 2'287.193 _... 72222 7|77777 City Tr& Sav Bk__| 100,000) 42/064) 1,242'092' 100-----.____- 
First Nat Bank..--| 150,000! 239,969, 2,518,171 100 -._ -_- te: ee oer & nv 300,000; 350,000) 6,795,180 100 ee 236 
Bank__- 50,000 39,271; 514,948) ....|_...--|___-. oledo— | z | | er share. 
Migenanie ‘Boni.| 1000) | S0car1) 4,885 20° cTITIoITT | Gomer Bie Me Go) gongn0) 24880, 4.008218 100 cape 5 
eensboro— me Sav Ban 0| R 30,9: ’ 8: 
eae Exch Nat Bk} 400,000) 101,865 t2,026,792 100 ____-_|__.__ First Nat Bank__-__| 500,000| 1,294,793) 7,940,662) 100 330 |____. 
Greensboro L & Tr- 200,000 45,467| 1,768,309| 100|....../_.... Home Sav Bank Go| 250,000 $27,036 4,060,411) 100 260 -.... 
Greensboro Nat Bk} 100,000 d15,699'd 627,709) 100)_....-|_..-- Market Sav Bk Co.| 147,100 24,490 1,282,162) 100|------. 110 
Textile Bank__-___- 25,000 30,869, 242,370 100 -.-.-.|_.... a At. Bk-__| apne aaa eae oh eae ate Less 7. +4 
aleigh— Per \share. a of Com’ce_| 1,000, 36, 460,676 5/138 
Citizens at Bank 300,000 96,334 1,574,754 100 -...-- 150 Northern Nat Bk__| 1,000,000; 612,937; 8,742,861; 100 166 169 
Comm’! Nat Bank- 300,000 136,602) 2,445,023 100'__-__- 110 Ohio 8S Bk & Tr Co} 850,000) 440,079 10,158,209) 100 13744150 
Merchants’ Nat Bk) 100,000 137,000, 3,780,329 100 -.---- 200 | Second Nat Bank__| 1,000,000) 1,986,529 10,442,543 100 293 -__-- 
Ralel h Bkg&TrCo| 100,000 51,294] 897,023 100)/-.--_- 150 Secur & B & at Co, 250,000} 180,098 4,533,902 100 180 195 
ilmington— P hare zer-Ror P 57,346) 2, 86 a Re 
amar BeE Ts Go| 200.0001 _ 28,471) 2.176,445| 1001 178” ("| Tel Bow Bk &TrCo} 300,000, 505,204, 3,032,263 100 260 300 
Murchison Nat Bk-_| 1,000,000 723,924) 7,511,213 100 150 |___-- Cont’| Tr & 8 Bk__} 200,000) 46,174) 1,588,940; 100 105 |... 
People’s Sav Bank- ,000 115,394] 1,287,736, 25! 75 |... vase cave Bank_ 250,000 331,046 ieeiueies 100 a8 aa 
Tr Co- 100,000 297,801 2,705,661 01 250 | noe oungstown— | er share. 
we Oe Salem |— | ro a City Tr&Sav Bank.| 200,000, 153,282 3, 284,713 100 185 195 
Merchants Nat Bk- 100,000; 416,798 4d422,773 100 _----|_ 2. Commer’! Nat Bk- | 300,000) 295,279 3,569,084) 100 170 180 
People’s Nat Bank_-, 300,000, 468,790 4874,519 100 __-___|___-. Dollar Sav & Tr Co! 1,500,000 1,137,790 11,886,892) 100 208 (212 
Wachovia Bk & Tr_! 1,250,000, 634,967'10,541,884 100 __-_---|.-__- erat Het Bank ic” Se rr 000 1,502, HH ul ae 416 100 208 212 
— ——$—$_____ $$. ng a a 
NORTH DAKOTA—Nat. banks Nov. ‘17; State inst. latest returns 
Fargo— Per share. 
Fargo National Bk. 50,000 18,421 B22,187) 100) .nccarlsacae LAHOM oe ee ee 7: State ¢ F 
First Nat Bank_._._-| 300,000 258,099 5,185,114! 190'..-... ..._. OKLA A—Nat. banks Nov. 17; State inst. latest returns. 
Merchants Nat Bk- 100,000 108,166 1,466,870} ‘? DRAPER Tbs hee [3 = ; 
Northern Sav Ban 100,600 EiotOe) Leet etd! BO awesonlamane Guthrie— | Per 'share. 
Dakota Trust Co- 100,000 _58,632\ "402/183! _.._ 77 == -2-=- First Nat Bank... - 100,000 4 30,037 d 983,441 100... y135 
a ; 6,200 435,000, 100\______ 
OHIO—Nat. banks Nov. 17; State inatitutions Jateat returns pool hg ¥ 35000 4'000 350'000 es At 
Ganton— 7 — : —— | Oklahoma State Bk! 50,000 3,000 340,000 100_____- y110 
Central Sav Bank... 150,000 S1,907) B.90B 274) <0calccncccicoocs 
City Nat Bank__-_- 240,000 1871404 2'903,708 de McAlester— eee PS 5 Per share. 
Dime Sav Bank... 200,000 $7.060\ 9.116.976) ...«\cooeee!..... Amer Nat Bank --_- 100,000 7,809 1,167,630 100-..... y120 
Firet Nat Bank 500.000 510,207 9,101,346 pies HR City Nat Bank___- 50,000 5,579 342,145) 100)...... y110 
Giedassti_ enh y ~~ "Bey share, | First Nat Bof McA 100,000 46,062 2,068,530 100_.-__- y130 
Atlas Nat Bank... 400,000 842,749 4,384,978 1060 300 320 
Brighton Ger Bk Go 200,000 326,393 5.162.407 100 300 350 Muskogee— : Per share. 
Citizens’ Nat Bank, 2,000,000 1,891,337 10,228,913 100 200 205 | Commercial Nat Bk 250,000) = 122,861) 3,570,198; 100|.--._. y125 
City Hall Bank____| 100,000 216,491 2,035,341 100 300 ___.. Exchange Nat Bank 150,000 41,519 1,944,368 oe ee toe 
Columbia B&S8Co! 100,000/ 229,891 1,448,190 10---.-- hy | Soe ee =| | Pe OO) «= 147.376) 4,094,710 28... .-- 98 OS 
Cosmop Bk & 8 Co 250,000, 126,333 2,566,279 50 130 1490 | Muskogee Nat Bk. 100,00 84,539 762,766 100 125 -..-. 
"t H’se Sav Bank~ 100,000 17,000 730,671); 100; 100 |..... 
East End Bank__.-| 50,000, 20.490 +=. 239/270 100 118 ____. Oklahoma City- a! dicen! Sniees| a ee 
Fifth-Third Nat Bk_| 3,000,000) 4,612,560 24,867,098 100 210 215 | Amer Nat Bank. _-| 500,000 4 08) 208k G8| 1S + ~<-= ot 
First Nat Bank_..-| 6,000,000 2,455,639 32,062,231 100 212 220 armers’ Nat Bk-- Herp sie Ue eb aeaeats| tane--* att 
Fourth Nat Bank--| 500,000, 891,319 8,486,670 100 260 ____. ee TEER DD-| « PEORSS| = 817.176) 4.322.013) 10 -.---- art 
German Nat Bank-| 500,000, 829.771 8,036,902 100 270 290 urity Nat Bank-| 100, 33,761) 4,280,399, 100-..... y125 
Home Say Bk Co._| 50,000 8,198 (673,722 100 100 105 | State Exch Bank-.| 100,000 9,230, | 627,925 100-.-.-- y1l0 
‘ State National Bk. 250,000 60,274 7,667,550 100_____- y120 
pe et ek --| 600,000 Se eeoe| “Sarees! “ani aan |n=os= Western Nat Bank. 100:000d 48.244 41,470,850 100 y135 
0 e Bank__| y 54,924 45,666 650 180 ____. - 45,2: 470,850" 100 ~~~ --- 
Pesrl St Market Bk 150, 900} 50,141 1,463,435 100 100 115 
eopies v 56,172 1,531,364 1 110 120 —Nat. banks Nov. 17; State institutions Nov. 17. 
Prov 8v Bk & T Co, 1,400,000) 1,147.767 10°347:449 10 230 240 | OREGON we Speabaae 
Second Nat Bank__| 1,000,000, °306/159 4/454:927 100 105 108 Portland— l Per share. 
SB&8D 00,000! 236,000 2,240,000 100 250 ____- Can Bk of Com’ce.| 300,000 144,776 6,554,961)... 222 ll) 
South Ohio Sav Bk | 50,000 113,270, 1,944,278 _.._ 200 300 Citizens Bank__-__- 100,000 21,221 OIG TAG! «csslcanambleeuas 
Stk Yds Bk & Tr Co. 100,000; 102,000 873,000 100 150 175 First Nat Bank. _.-| 2,500,000) 1,175,433 24,537,009) _--- -- elie 
Union 8 B & Tr Co) 1,000,000) 3,123,210 18,337,737 100 450 ____. Hartm’n & T’mps’n 100,000| 10,979 MT, cn nlemnbmatenda ce 
Unity Bkg & Sv Co) 75,000) 68,737| 1,437,905 100 175 (2. Hibernia Sav Bank| 200,000| 103,917) 3,036,746|---- ------.----- 
West End B&TrCo| 100,000) 65,170 1,290,265 100 150 ____. Ladd & Tilton Bk__| 1,000,000! 1,454,276 15,024,958|____ ---.--|--.-. 
Western GermanBk 375 ,000| 556,110 10,155,266 100 300 _____ Lumbermen’s N Bk! 1,000,000| 259,874) 6,706,176) 100 ..-.--/__ Le 
Cons S26 L ‘Pep Co 500, 00 896,966 6,185,341 100 290 310 N’ western Nat Bk. 508.000 1: 37. 1427! 10, 060. 291 sdtuldndinbiclousdan 
pau er share ndinav’n Am | EE sper teres 
Bk of Com’ce N A_| 2,000,000 }| 1,454,520 21,475,410 100 180 190 Un States Nat Bank) 1,000,000 1,224, 957) 13,458,946 ES ape 
Central Nat Bank_| 1,000,000 °967;714 15,596,165 100 200 210 Security Sav & Tr- "250,000| 203, 494) Pet acaslsandadlanman 
Cleveland Nat Bk_' °800'000| 201'670' 4'408'713 100 160 170 
Gale, price. AJuly28 1915 a Cupital and surplus to be increased. Capital to be increased. p Amount paidin. z Ex-dividen y Last 
gale figures date Sept. 12 1916. eJune 30 1916. vNov. 17 1916. « Oct. 31 1914. r Sept. 20 1916. t March 7 "1916 
8 DP somel stock, Includes Ist Tr. & Sav. Bk 
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Surplus Gross 





Allegheny— 
Bk of Secured Save- 
German Nat Bank- 
Ohio Valley Bank - 
Second Nat Bank -_- 
Allegheny Trust Co 
Dollar Sav & Tr Co 
Manchester Savings 

Bank & Trust Co 
Provident Trust Co 
Real Est 8 & Tr Co 
Workingman’s Sav 

Bank & Trust Co 


Allentown— 
Allentown Nat Bk- 
Merchants Nat Bk- 
Ridge Ave Bank --- 
Second Nat Bank-- 


Allentown Tr Co-_-' 


Citizens Dep&TCo 
Lehigh Valley T Co 
Penn Counties Tr-_- 


Altoona— 


First Nat Bank----| 


Second Nat Bank-- 
Union Bank 
Altoona Trust Co_- 
Central Trust Co-_- 
Mountain C’y T Co 


Erie— 
First National Bk--| 
Marine Nat Bank - -| 


People’s Bank 
Second Nat Bank-- 
Erie Trust Co__-_.. 
Secur Sav & Tr Co- 


vimana ts 
Commercial Bank-| 
East End Bank__--_-| 
First National Bk-_- 
Harrisburg Nat Bk) 
Merchants’ Nat Bk) 
Central Trust Co--| 
Commonwealth Tr-| 
Dauphin Dep TrCo) 
pone Se Co-_.-| 
ey ae t Co-_| 


Union t Co_.-| 


Lancaster— 
Conestoga Nat Bk- 
First Nat Bank---_- 
Fulton Nat Bank_-_ 
Lancaster Co N Bk 
Northern Nat Bk-_- 
People’s Nat Bank- 
Farmers’ Tr Co___- 
Guaranty Tr Co-._-. 
Lancaster Trust Co 
Northern Tr& 8 Co 
People’s Trust Co-- 
Union Trust Co-_-- 


Philadel phia— 
American Bank 
Bank of Commerce_ 
Bank of No Amer-_- 
Centennial Nat Bk- 
Central Nat Bank. 
Corn Ezch Nat Bank 
Eighth Nat Bank__ 
Far & Mech Nat Bk 
First National Bank 
Fourth St Nat Bank. 
Franklin Nat Bank- 
Girard Nat Bank__- 
Kensington Nat Bk’ 
Manayunk Nat Bk) 
Market St Nat Bk_- 
Nat Bk of Germ’t’n 
Nat Security Bk___-| 
Ninth National Bk_| 
Northern Nat Bank 
Northwestern N B- 
Penn National Bk_ 
Philadelphia Nat Bk 
uaker City Nat B 
Ave Bank __- 
Bixth Nat Bank-__- 
Southwark Nat Bk 





Third Nat Bank__- 
Tradesmens Nat Bk- 
Union Nat Bank _- 
West Phila Bank_-_ 
Aldine Trust Co_-_- 


Empire Tit & T Co. 





Capital. & Profits. Deposits. Par. Bid. 


3 
125,000 
200,000 
100,000 
300,000 
700,000 

1,000,000 


250,000 
150,000 
400,000 


100,000 


1,000,000 
200,000 
50,000 


300,000 


150,000 
125,000 
125,000 
300 ,000 


150,000 


100,000 
125,000 
250,000 
243,000 
162,962 


300,000 
150,000 
200,000 


121,650 

50,000) 
100,000 
300,000 
100,000 
125,000 
300,000) 
400,000 
125,000 


| 1,065:571 
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6,007 ,486 


646,240 
404,674 
ry Peg 
590,930 
155,904 
130,920 
618,926 
89,731 


4,248,992 
3,782,042 
346,466 
3,676,426 
885,049 
1,474,887 
2,563,427 
678,448 


673,745 
528,037 
162,017 
509 ,007 
445,240 
322,042 


5,794,369 
3,585,908 
2,337,678 
5,862,035 
4,643,258 
3,019,152 


67,579 404,377 
57,000, 715,000 
t495,405 | t1,418,920 
462,932, 1,634,587 
t273,174| 827,745) 
307,000, 1,418,000 
530,000 1,700,000. 
330,189 3,851,869 
602,864 2,450,555 
42,629 682,022 
128,710, 1,070,072 
| | 
476,912 12,748,490 
(206,639 492,938) 
8221,529 81,737,794. 
2424,709| 818,902) 
895,000, 8405,000 
209,039, 1,173,460 
800,000, 3,015,000 
57,844 570,614) 
6,401,654. 
1,370,344) 
2,757,494 
1,500,000 


| 

banks date Dec. 30 19 
€101,640) e1,026, 146) 

e€170,490; 857,913! 

2,021,063 20,235,000, 
627,364 4,602,000, 


182,910 
502,694, 
303,000, 


| 3,803,075 22,171,000, 


2,349,279 38,951,000 
1,094,522 5,025,000) 
1,567,060 20,535,000 
1,723,330 35,910,000 


| 6,747,924 57,046,000 
| 3,773,619 50,726,000; 1 
| 5,025,641 67,678,000 


369,517 2,519,000, 
517,991 e2 ,809,832 
1,440,332 12,187,000 
577,300 e4,073,665 
1,128,634 4,930,000 
804,330 6,427,000 
8230,373 3,582,000 
795,899, 3,942,000 
1,641,849 8,500,000 
5,173,441 86,610,000 
541,944 3,013,000 
€103,043 e1,347,463 
651,716 e4,111,900 
301,072 2,136,000 
179,462 3,631,000 
172,883 827,000 
130,470, 1,521,000 
118,192 1,682,000 
848,102) 8,403,000 
1,016,161; 9,282,000) 
473,889 9,707,000); 
n28,178 506,329) 
189,067 767,218) 
62,864 595,269) 
533,185) 5,746,547 
191,230) 1,531,124 
293,178, 1,801,269) 
535,712) 2,641,343 
1,925,926 | 23,709,183) 
1,301,913 6,240,332) 
1,092,579, 7,718,625) 
36,792 457,810 


} 
| 
| 
| 
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100 
50 

100 
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50 
50 
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PENNS YLVANIA—WNat.bks.(ezc. Phila.) Nov. 17; Stateinat. latest returns. 


Per share. 


Per share. 
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325 
75 
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65 
263 
57 


Per share. 
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200 
200 
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375 
225 
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130 
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’ Y ry 
COMPANIES [Vou. 104 
PENNSYLVANIA—(Continued.) 
Surplus | Groes 
Capital. & Profits., Deposits. Par. Bid. | Ask. 
Phila.—(Con.) $ ¢ $ Per share. 
Excelsior Tr & 8 Fd 300,000 165,517| 1,274,885 
ailrm’t Sav Tr Co- 250,000 123,409 1,533,250 
ederal Trust Co_- 125,500 75,170! 1,247,403 
Fidelity Trust Co__| 4,000,000 13,326,574 36,739,360 
Finance Co, Ist pref'a1,470,000 
2d pref___.__._.|/a41,530,000 {2,370,399 1,574,679 
Frankford Tr Co_-_ 250,000 512,348) 3,566,577 
Franklin Trust Co. 400,000 211,436 3,120,197 
Ger-Am T & T Co- 500,000 484,256 2,491,329 
Germantown Tr Co 600,000 1,017,717; 6,909,040 
Gir’d Av T & T Co- 200,000 168,376 1,118,436 
Girard Trust Co____| 2,500,000) 9,075,291 48,403,535 
Guar Tr & 8S DCo_ 1,900,000 768,397) 7,112,166 
Haddingt’n T&TCo 125,000 40,53 1,028,714 
Hamilton Trust Co 200,000 219,499 1,632,888 
Holmesburg Tr Co- 125,000 93,249 602,446 
Indus’! Tr T & Sav- 500,000 1,224,326) 6,037,452 
Infeerity Title Ins 
Tr & 8 D Co..-. 500,000; 1,460,904 5,449,203 


Kensington Tr Co-_ 
Land Title & Tr Co 
Logan Trust Co__- 
Market St T & T Co 
Manayunk Tr Co__ 
Merch Un Tr Co__ 
Mortgage Trust Co 
Mutual Trust Co__ 
Northern Trust Co. 
No Phila Trust Co_ 
No Western Tr Co- 
Pelham Trust Co_- 
Penn Co for Insur 
on Lives & Gr An 
PennW’h’g&S D Co 
People’s Trust Co__ 
Philadelphia Tr Co 
Provident Life & Tr 
Real EstTrCo, com 
do do ref 
Real Est T I & Tr_- 
Republic Trust Co- 
Rittenhouse Tr Co- 
Rob’t Morris Tr Co 
Tacony Trust Co_-_ 
Tioga Trust Co... 
United Sec LI & T_} 
Wayne Junc Tr Co_| 
West End Tr Co___| 
West Phila T&TCo 


| 
| 


Pittsburgh— 


Afeghesy Val Bk__| 
All Nations Dep Bk! 
Anchor Sav Bank__!| 
Arsenal Bank_-_--__| 
Bk of Pittsb N A__!| 
City Deposit Bank_| 
Columbia Nat Bank 
Diamond Nat Bk_-_) 
Duquesne Nat Bk_| 
Exchange Nat Bk-_| 
Farmers’ Dep N B_| 
Farmers’ Dep 8 B 
Fifth Avenue Bk__| 
First N Bk of Birm) 
First-Second N Bk_| 

hold Bank__-__) 
German 8 & D Bk. 
Germania Sav Bk__ 
Homew’d Peop Bk- 
Iron&GlassDol Sav) 


Mellon Nat Bank_. 

Metropolitan N Bk! 
Monongahela N Bk! 
Park Bank 
Pennsylvania N Bk) 
Penn Sav Bank_--_- 

People’s Nat Bank_ 

People’s Sav Bank_| 
Third National Bk_ 

Union Nat Bank__-_ 

Union Savings Bk_| 
Western Nat Bank _| 
Western S & D Bk! 
Colonial Trust Co_, 
Com’wealth Tr Co_}| 
Continental Tr Co_! 
East End 8 & Tr Co) 
Fidel Tit & Tr Co__! 
Franklin Sav & Tr_ 

Hazlew’d 8 & T Co 

Hill Top 8 & T Co_| 
Merch Sav & Tr Co) 
Metropolitan Tr Co 
Oakl'd Sav & Tr Co 
People’s Trust Co-__| 
Pittsburgh Tr Co__ 

Potter Tit & Tr Co_ 

Real Estate Tr Co_) 
Safe Dep & Tr Co__| 
South Hills Tr Co__}| 
South Side Tr Co__!| 
Terminal Trust Co 
Union Trust Co___| 
Washington Tr Co_| 
West EndS B& Tr 


} 


200,000 
2,000,000 
1,000 ,000 

150,000 

250,000 
1,000,000 

125,000 

438,038 

500,000 

150,000) 

150,000 

150,000) 


2,000,000 
400 ,000 
634,450 

1,000,000 

1,000,000 


a1,319,600 | 
a2 ,429 ,000 


1,000.000 
400,000 
250,000 

1,000,000 
150,000 
125,000 

1,000,000 

,000 

2,000,000 

00,000 


125,000) 
ae ry = 


50,000) 


125,000 


181,101 
5,058,695 
475,369 
198,607 
246,675 
251,862 
34,207 
83,367 
2,099,914 
241,099 
500,734 
96,040 


5,352,092 
649,886 
149,912 

5,027,712 

5,761,713 
533,681 


~~ 


1,782,401 
231,462 
78,017 
179 ,966 
191,769 


3,034,255 
3,593,361 
4,131,337 
2,324,190 
1,749,616 
1,934,047 
45,167 
679,720 
8,349,849 
2,783,247 
3,498,856 
939 ,326 


38,675,917 
769,943 
1,723,652 
21,758,128 
15,066,451 


5,818,269 


5,145,203 
1,441,275 
1,649,323 
1,240,221 
1,455,354 

34,370 
1,756,378 


| 3,590,417 40,969,900 


| 1,063,889) 


| 3,466,120 


691,363 
8,322,918 


596,947) 4,052,218 


} 
| 


56,329) 1,123,885 
57,740, 1,127,497 
376,740, 2,309,904 


228,147, 1,011,069 


870,401, 6,351,722 
1,008,897 13,111,079 
1,560,207 10,659,737 

560,554) 6,153,706 

712,217, 7,498,767 
1,590,670 37,075,887 

588,821) 5,225,155 

120,079, 1,186,901 

105,779, 1,020,447 
1,340,690 20,042,094 

899,202 
3,877,795 
8,720,231 
1,031,099 
2,197,079 
7,021,336 

8976,700 
1,279,394 
1,038,922 
1,475,022 
89,206,267 
1,227,951 
8,894,911 
1,728,499 
1,310,223 
1,064,342 
24,387,147 
10,342,085 
2,379,685 
26,855,336 
15,576,074 
6,559,077 
2,030,947 
12,581,326 
7,653,964 

537,378 
1,551,286 
16,907,961 
1,034,191 

900,000 
1,259,684 

472,701 

578,623 
3,315,508 
1,557,190 
12,319,715 

1,734,008 
3,840,159 


237,337 | 
666,982 
45,500 
344,712 
617,094 
8131,067) 


79,520 
1,997,929 
1,051,764 

206,334 
4,413,769 
1,123,309 

403,014 

399,899 


1,487,876 
209,412 


167,634 
23,241 266,526 
34,844,093 74,319,832 
390,619; 4,280,296 
375,918 2,225,996 





* Sale price. a Capital paid in; authorized amount is larger. bCapital to be increased. 
i e Nov. 17 1916. 


® May 1 1916. 


z Ex-dividend. 


Last sale. 
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vFigures are of date March 30 1 ‘ 
s June 30 1916. ¢ Sept. 12 1916. <— 


d Feb 28 1916. 
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| TENNESSEE—WNat. banks Nov. 17; State institutions latest returns. 
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| 
| | 
| ' Surplus Grose ; Surplus Gross | 
| Capital. & Profits | Deposits. Par. Bid. Aek. Capital. & Profits.| Deposits. |Par .| Bid. | Aek. 

_Reading— $ Per share.| Chattanooga— $ $ | |. Per \share. 
Farmers’ Nat Bank 400,020 835,551 2,951,699 30) 100 105 ChattanoogaSav Bk 300,000 249,510; 3,346,483 100) eteaeh i sara 
First National Bank 250,000 285,931) 1,784,297, 1:00; 160 170 | First National Bank 750,000 584,469) 8,768,674 . re Sen 
as Pe lg gh Sieaes| gerere ‘ oe 347, 100) 285 303 =| Hamilton Nat Bank 1,000,000 555,669 8,486,036) i0Q|.----.-.... 
: -| ’ 27 ,007 2° 25| 138 Hamilt ,000| 176,267; 1,634,689) ‘OO]......j__ 2. 
Neversink Bank-_- 76,000 58,776 299,663, 50| 73 aa | oe oe 
Penn Nat Bank__- 100,000 313,420 ¢2,256,436 30\ 300 326 | 
Reading Nat Bank_ 200,000 483,969 2,228,714 1900| 305 315 | Knmnoxville— Per \ehare. 
Schuylicill Vall Bk_-| 100,000 241,426 635,908 50 145 155 American Nat Bk. 100,000 421,000) d250,000 ....|-.-.__J}___Le 
Second Nat Bank-.-| 300,000 738,926 1,113,571 G0 290 300 City National Bank 500,000 n168,514.2,800,000 :uO/....__] L222 
Berks Co Trust Co_| 250,000 183,469) 1,873,761, i9 16 18 East Tenn Nat Bk. 400,000 546,154 ¢3,897,890, 100|-..._.|____- 
Colonial Trust Co-_! 250,000 209,773 963,281 id 15 16 Holston Nat Bank. 500,000, ¢€152,198 e1,405,450; 100)/-.-.--j_ 2. 
Commercial Tr Co_| 125,000 66,489, 916,712 .60 95 105 | KnoxCoBank&Tr 100,000 7,000, 180,000' 100/_._...|____- 
Pennsylvania TrCo 250,000 1,165,660 5,605,951 100 610 650 | Mech Bk & Tr Co- 300,000 72,912 880,333 100) Oe, Sep 
Reading Trust Co-| 500,000 636,987 1,469,181 100 208 212 Third Nat Bank_._.| 200,000 125,651 01,010,946 100/-...._|____. 

| Union Nat Bank--- 200,000 e79,017| c2,161,297| 100)......4_.... 

Scranton— Per share | 
County Sav Bank_-| 400,000 376,462 4,111,745 .00 200 210 | 
Electric City Bank-| 80,000 52,029 461,293. §0, 75 80 Memphis— | Per \share 
First National Bank 1,500,000 1,652,377 18,959,478 100 360 368 Bank ofCom&TCo 1,800,000 624,847 11,680,949 100) 280 (|285 
Green Ridge Bank _| 50,00 22,832; 215,902 60 62 66 Cent-State Nat Bk- 600,000 417,461 5,367,127 100) 140 (145 
Keystone ank.___| 50,000 61,372 724,763 56 106 110 First National Bank) 500,000 676,672 6,197,705 100) 255 /|260 
North Scranton Bk 60,000 96,894, 1,028,614 50 200 210 Germania Sa B & T 50,000 61,902 1,200,685, 100| 400 (425 
People’s Nat Bank_| 500,000 322.432, 2.288.262 00 160 /|163 Man Sav Bk & Tr. 100,000 67,337 2,396,792 100] 480 |500 
Providence Bank --| 75,000 62,007; 622,823 50 91 95 Mercantile Nat Bk_| 500,000 117,949 4,300,121, 100) 130 |135 
ScrantonS & Di Bk; 500,000 456,389, 6,731,762, 00 32734 334 National City Bank 200,000 10,647' 1,611,690, 100; 100 |105 
South Side Bank_-__, 60,000 99,827, 1,018,035, 50 152}2157% | No Memphis SavBk 80,000 103,709! 2,165,743, 190) 400 |450 
Third Nat Bank_-_. 400,000 1,136,197) 6,522,339 100 445 455 People’s 8 Bk & Tr- 50,000 27,074; 349,969) 160) 140 |150 
Traders’ Nat Bank- 500,000 717,126) 4,448,526 100 245 250 Security Bk & TrCo 300,000 15,000 950,000; 100) 80 | 85 
Union Nat Bank.--| 600,000 225,710 1,733,748 100| 124 128 | State Savings Bank 50,000 67,812; 885,737 100) 250 |275 
West Side Bank_-_- 60,000 153,694) 1,310,105, 50 210 215 Union & Planters’ } 
Anthracite Tr Co_- 250,000 100,000 1,660,000 50 §&9 93 Bank & Trust Co 1,400,000 283,199| 8,841,970 100) 165 \170 
Lincoln Trust Co-.-. 200, 55,867 1,028,766 100 127 131 Union Sav Bank & | 

io. a? ee 50,000 49,961) 1,030,320, 100) 320 | re 

Wilkes-Barre— Per share.| Comm Tr & Sav Bk 350,000 98,049, 3,725,511, 100) 260 /|265 
Dime Deposit Bank 200,000 175,794 1,150,055, 60 99 101 
First National Bank) 375,000 576,540 3,432,755 100 262 270 | 
Luzerne Co Nat Bk 400,000 ¢165,988 e1,497,836 :00 132 135 Nashville— Per \share. 
Miners’ Bk of W B_ 750,000 2,262,942 7,241, 653, 69 195 (200 American Nat Bank) 1,000,000 623,539) 7,249,832) 100| 150 [155 
Second Nat Bank_-, 600,000 1,171,172 6,145,616 100 345 350 | Broadway Nat Bk- 00,000, 171,771, 2,133,241) 100) 200° |210 
W BDep& Sav Bk 150,000 530,500 2,982,132 50 200 205 CumberlandValINB| 300,000! 71,587; 3,239,663, 100| 130 |135 
Wyoming Nat Bank) 150,000 829,744 3,038,078 50 320 330 First S Bk & Tr Co 220,000 104,176) 1,717,128 100|___.-- asl 
Wyoming Val Tr Co! 850,000 764,091 3,428,164 50 168 170 — & sy pee 1,100,000 1,040,724/11,918, 001) 100\g250 (260 

ennessee ermi- 

Williamsport— Per share. tage Nat Bank_- 300,000 178,044 1,819,834. 100; 120 (125 
First National Bank 300,000 §31,211 2,134,031 :00 268 270 Nashville Trust Co 350,000 318,942, 2,130,715; 100| 200 {210 
oetsing Nat Bk- 100,000 201,297 564,900, 100 -.-.-- 300 State Bk & Tr Co- 100,000 33,600, 846,731) 100) 130 /|185 

est Branch N Bk_| 400,000 1,492,312 3,568,760 100_-.__-~- 500 | 
Williamsport N Bk.) 100,000; ¢138,347 ¢725,185) 100 ._-.-- 238 
Northern Central Tr | 

ens 500,000 158,837; 2,546,712) 100.....-. 150 | 
S8usq Tr & S Dep Co 400,000; 376,571 1,852,775) 50 -..._- 95 

| TBXAS—Nat. banks Nov. 17; State institutions latest returns. 

York— Per \share 
Central Nat Bank~_ 125,000 35,736 391,760 100 110 14 | 
City Bank___.___-. 250,000 219,804, 1,651,330, 60 *89 |_.__- Austin— Per |\share. 
Drov & Mech N Bk 100,000 123,240 1,009,779, 100 190 /|195 American Nat Bank 800,000 772,874 5,758,668) 100)......|..... 
First National Bank 500,000 96,440 1,953,156 100 115 |120 Austin Nat Bank_-| 300,000 630,667 4,916,147) 100)-....-).... 
Western Nat 225,000. 55,878 1,165,994 '00*105 j_---- State National Bk_ 100,000 #57 ,500 81,023,959) ....|-.....|/-.... 
York Co Nat Bank_ | 300,000 543,807, 1,614,202 20; *51%)__--- | 
York National Bank; 500,000 335,841, 2,150,359, 25 41 | 42 Beaumont— Per \share 
Guardian Trust Co 264,900) 131,319 1,142,397, #5 *3514|_---. American Nat Bank! 100,000 357,946 2,756,412) 100/_.--__|_.-.. 
Secur Title & Tr Co 250,000 39,989 891,330; 60; 35 |.-.-.-- First National Bank 200,000 c421,944 c1,960,307) 100)_._.__)/..-.. 
York Trust Co___-_ 300,000 80,000 1,257,000' 60 57%} 60 Gulf National Bank 150,000; c159,540 c2,217,890 ‘30 es ere 
RQHODE ISLAND—Nat. banks Nov. 17; State institutions latest returne. Texas Bank & TrCo 260,000 Ses) Sian Mee, TOU bonne lscnse 

| | Dallas— Per \share 

Newport— | Per share. | Am Exch Nat Bank} 1,500,000 1,574,002 2,2037,286| 100) 320 (325 
Aquidneck Nat Bk-| 200,000, ¢135,562 c2,286,288 60|_____- pores Central State Bank; 200,000 12,659 1,449,912 100) 120 125 
Nat Exchange Bk_~ 100,000 od 634,392); 50}__.__- ee. City National Bank 1,000, 000 1,572,010 1,5078,270, 100| 345 (355 
Newport Nat Bank 120,000 C2412 296356 60)... 1... First State Bank_..| 250,000 46,597 3,705,946, 100| 145 |150 
Newport Trust Co_| 300, 175,764 2,008,581, 100|_---_-|_.... Nat Bk of Comm’ce| 150,000 191,067 2,524,747| 100| 235 |___.. 

| Security Nat Bank_| 1,500,000) 651,20114,766,232) 100) 157 /|161 

Pawtucket— Per share. | Dallas Tr Sav Bank! 1,000,000 62,010 1,453,873; 100) 115 |-..-. 
Slater Trust Co__.-.| 500,000 1,296,33011,961,790 100)_____- eure | | 

| | El Paso— | 

Providence— Per share. | City Nat Bank....| 300,000 64,579 3,545,408)-.-./---.-.|-.--. 
BlackstoneCan Nat} 500,000 580,990 1,928,144 25) 39 |__... Commercial Nat Bk; 150,000 81,899 8579,141|---.|---...|-.--. 
Columbus Exch Bk 100,000 26,723 626,186, 50) 70 | 74 First Nat Bank---- 800,000, 317,171/10,007,947/-.-./....../..... 
High Street Bank__| 120,000 139,319 1,133,940 50) 95 |____- State Nat Bank..-| 110,000 ¢121,679 e2,591,351)....|......|..--. 
Mechanics’ Nat Bk) 500,000, 306,940 4,160,189 50) 62 |_-... Texas Bk & TrCo| 100,000 60,000 1,450,000) -...|..-.../..... 
Merchants’ Nat Bk_| 1,000,000 1,197,346 8,499,991 20| Oe teaas 
Nat Bank of Comm! ‘850,000 821,967 4.947.975 50| 73% ----- Fort Worth— sac! mn| Per |share. 
Nat Fecha e Bk__| 500,000 1,155,251 9,152,517 60! 1 Gs ae American Nat Bank; 150,000 217,074 2,751,350) :@0|-....- nied 
Phenix Nat Bank_-| 450,000 817,746 1,995,227 50) 107 (_---. ContinentalBk&Tr| 0,000 260,000 1,700,000) :00)._-...)..-.. 
Providence Nat Bk) 000, 949,676 3,387,348) 100} 212 ____. Farm & Mech N Bk) 300,000 = 337,326 6,075,055) 100)--____/|.--.. 
Westminster Bank _| 300,000 92,449 1,794,857, 60) 56 /|__--- First National Bank) 1,000,000 c¢481,763 c6,638,395, 100)/-.-.__|---.. 
{Industrial Trust Co!) 3,000,000 4,784,40459,281,917 100) 250 255 Ft Worth State Bk. 100,000 20,000 600,000) 100)......|..... 
eo fm Ye 2,500,000 3,314,30951,449,870 1000/3000 (3300 pont ae om &. 600, oe 1, oO omgitte ae 236 io (peepee: eee 

on Trust Co___| 1,000,000 616,170 9,338,497 100; 138 142 ockyaras N& ’ TE, BOL, 1 oe) LY) - 2 een) ewe 
| Texas State Bank.-| 100,000 58,000 1750;000| 100|------ Saeco 
coccnreanes— acai aa Per share. eae. mare 

tizens’ Nat Ba 100, 32,601 B77 4G. TO ccanmaleeane alveston— : | . 
National Globe Bk. 100,000 50,867, 501,436, 28]......|..... City National Bank}; 200,000 170,667 5,180,968 100; 175 90 
Producers’ Nat Bk-| 200,000 ‘181,280 1, SY pepe nee First National Bank; 300,000 229,270 3,129,937) 100 150 (160 

Texas Bank & TrCo 200,000 487,760 3,823,432) 100! 275 |300 
SOUTH CAROLINA—Nat. banks Nov. 17; , State institutions latest returns. Houston— o minal | prices 
aero First National Bank} 2,000,000 435,260 19,261,193) 100) 180 |.-.-- 

Charieston— Per ‘share. |} Houston Nat Ex Bk 00,000 259,111 9,472,221 100) 285 (325 
Bk of Charl’n,NBA| 500,000 693,144 5,796,615 .00 265 275 | Lumber’ns Nat Bk-| 600,000 489,317 6,464,094 100) 160 (170 
Carolina Sav Bank.| 200,000 1861527 218495080 100 225 250 | Nat BankofComm| 500,000 60,507 2,305,982) 100/ 100 |105 
Gaart Sex Inetit'n 100,000, 104,722) 988,099 100 390 400 Unies at Reus. .- 1,000,000 427,536 12,236,657, 100) 140 (155 

ommercial Nat Bk 200,000 68,167 748,000 100 130 135 u Texas Commer- 

ime Sa s Bank 60,000 76,914 685,622 100 200 205 cial Nat Bank--- i, 000,000 1,143, rd 15,120, 213) 100! 285 300 
mates me ank.-- 50,000 27,569 519,531 100 100 pr Baghers Seas Co. - 2,000, 000 970,464 1,556, a 100, a Rim 

xc rCo_| 50,000 72,479 540,275 100 230 24 an Antonio— ze 
First National Bank 200,000 405,057 1,528,372 100 350 360 Alamo Nat Bank--_ 500,000 301,504 5,018,561) 100) Oe I AED 
Germania Nat Bank) 200,000 47,774, 528,906 100, 150 |..... City National Bank! 100,000 88,769 1,136,809 100) ------|----- 
Germania Sav Bank) 200,000 234,164 3,483,248 100 250 -_... Frost National Bank) 500,000 605,866 3,951,051) 100)....-.|----. 
Miners & Mer Bk-_| _ 50,000 20,445 14,206 100 120 125 |Groos Nat Bank...| 250,000 70,179 1,458,940) 100)-.----|-~--- 
People’s nee Bank.| 600,000) 150,369 3,497,707 100 120 125 Lockwood Nat Bk- 200,000 282,910 1,728,081 100)/_.-.-.|-..-. 
Security Sav Bank_| 50,000) 36,962 793,396 100 225 250 Nat Bk of Comm’ce 00,000 205,079 2, :736, 443, il chtnatcuntcd 
State vies Bank 50,000) 24,400 252,000 100 125 130 San Antonio NatBk 500,000 219,530 3, '032, 319) | ae Rees 
SoCarLoan&TrCo 100,000) 39,274 1,424,664 100 150 155 Central Trust Co_-| 1,000,000 148,609 2,442, BEE, Miliccssesiceses 

Spartanburg— | Commerc’l State Bk| '150,000 11,094 _"779,329) 100|-2_272\---2- 

American Nat Bank) 100, 000} 52,504) ¢227,635 100 140 -.... State Nat Bank_..| 500,000 65,049 3,646, ol BT| 100) -2c2-0|-o-00 
Bot Spartanburg’) 198000 ater aati? too 199 108 | w | a ers 

of Sp: } 42,191 323, faa ant'e aco— 4 
Central Nat Bauk_| 400,000) 184,684 1,163,923 100 140 145 | CentralTexExchNat) 500,000 134,667 3,179,613 ..--|_.....|--..- 
Dollar Sav Bank. -| 50,000 13,974 246,868 100 130 140 Citizens’ Nat Bank 250,000 131,224 1,433,801) 100).....-.|-.-.. 
First Nat Bank- ---!| 500,000 ¢107,940 ¢927,662 100 120 125 First National Bank 600,000 238,869 4,827,489) 100)..----|--.-- 
Mer & Farm Bank_| 100,000) ,699 248,365 100 185 200 National City Bank 100,000 44,204 "323, UE Na nas 
Routhern Trust Co_| 60,000) — 146,075) 100; 110 |... Provident Nat Bk. 800,000 240,980 2,234,867) 100/______/_.-_- 

rice. a Capital and surplus to be increased. & Capital to be . p Amount paid in. s Ex-dividend. New stock. sjNov. 10 
1915 1 Last sale 4 July 21 1016.” July 241916. ¢ March 71916. «s May 11916. g¢ Including First 8. Banké& Tr. Co. stock. ¢ June 
30 1916. c Sept. 12, 1916. +» Nov. 17, 1916 
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Where Names are > Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
























































































































































UTAH—Nat. banks Nov. 17: State institutions latest returns. | WEST VIRGINIA—WNat. banks Nov.. 17; State institutions latest returnea. 
} Surplus Gross ; Surplus Gross | 
Capital. & Profits. Deposits. Par.| Bid. Ask. Capital. & Profite.| Deposits. |Par.| Bid. | Ask. 
| j 
den— . $ Wheeling— $ | h 
Fire Notional Bank 160,000 187,137) 4,256,696|-...|....-.|-..-. Bank of Ohio Valley 175,000 24,000) 1, 296, 102! rg "83. 
png ee A MMR BR IR 1 Boo 4, i gt lool 127 |.” 
- ’ 959 )10,242 ---. -2---. ----- tizens’ Sav&TrCo 200, 49,32 596| Ln) ‘innwew 
gy ty ee 150,000 45,767 973,209) -...|..- _ ts | City Bk of Wheel_- 150,000 pra t 348000 100) . . duateuear 
ag & e | mm < | i 
Continental Nat Bk 250,000 71,470 4,004,556 100 170 175 a "1s, aoe 533°707 3,152, 718] 100) RHEE saxeees 
Deseret Nat Bank. 500,000 603,989 4,935,148 100 309 311 | Germania Half-Dol- co a ee a 
Deseret Sav Bank. 100,000 490,891 3,142,916 1001035 1040 | Jar Savings Bank 50,000, 102,871) 1,136,171) 100|_._.__|240 
ss i _ eon 99,4801 851.8501 100| 83 os | Nat Bank of W Va. 500,000 303,871 4,774,452) 100 -z---- 161 
OU, < D 56 7 2 , 
Merchants Bank--| 250,000 _45.497| 1,477,713, 100, 96 97 | pasqxchange Bank, a00 o0O ae tee gos goal tog) 743/738 
McCornick& CoBk 600,000 260,837 8,206,680 100 290 295 | Quarter Savs Bank. 100,000: 45,567 440, 123) eer 135 
Nat Bk of Republic 300,000 358,497 6,364,536 100 216 217 ‘| uth Side Bank___ 25,000 118,447 975,439] 50) 175 | -___- 
ee pom gy 7 eens ryt yt aeedl ped ‘os pe | Dollar Sav & TrCo 500,000 849,334 6,132,016| 100) 242 |_L__L 
ation o) r ’ 164,909 2,690,789 5 ) Secu 239,1¢ 261,095] 100) 165 |..... 
Salt Lake Sec Beck TrCo 300,000 118,000 2,100,000 100 105 108 o_O 
Utah Btate Nat Bk 600,000 t174,830 t5,476,349 100 225 227 

a v t Co- ,000 56,992 1,206,363 100 97 8 = , . tuts 
Walker Bros, B’kers _500‘000 169892 7'540°786 100! 232 235 | WISCONSIN—Nat. banks Nov. 17; State institutions latest returne. 
Stons 6 BEE TrCo 600,000 _395,923' 7,021,912| 1001 422 425 =| ———,—__| |} 71 1 —|)) 

MONT—Nat. banks Nov. 17; State institutions latest returns. | _, La Crosse— | Per \share. 
ea - = 1G —e oar have Batavian Nat Bank 400,000 210,749 3,171,836 100 213 (..--. 
l ; ae {1,59 
BarreS Bk &TrCo| 50,000, 53,894. 1,769,956 100 -.-...----. | Zeeeetietee! gistetl 952271! casracil in 3s 
eee teas | «stares! § =: 35-823) 1,777,806 100) .....-|----- | Security Sava Bank 305000 9.902 410,261, 100 110 120 
SMEG ets! ieeten | “sibin| 1 Oar'ae teen | State Bk of LaCr’se 100,000 63,647, 1,588,435 100 225 230 

Burlington— gt ' aan Binney ae “Per share. | 
Howard Nat Bank-| 300,000, 349,892) 1,157,163 100 -_.--___-_- | eee | depaed - sons 1.000007 ca OO 
Merchants Nat Bk-| 150,000 n180.419| 377,849 100 _._--- _.-_- | Seaees Seaee Sans ' ye He IR Ed pate 
Burlington Tr Co 50,000 271440, 3.741.198 100 | Fsret National Bank 3,000,000 1,414,971 34,579,757; 100')-.-___|_-_-_- 

po —— — ' FSi, "Ber share, | German-AmerBank 250,000, 113,487 3,644,811) 100/...._.|--.-- 
CapitalSB&T Co 100,000; 126,749 2,439,054 100 -.__...-_- Bow ~y By ETB BR i ed 
First National Bank! 100,000, 43.969 908.790 100 | Marine Nat Bank--| 500,000 835,207 7,412,397, 100 ----._|----- 
Montpelier Nat Bk| 150,000} 175,719) 1,580,465 100 --......... | Marshall & IisleyBk 500,000 778,574 15,708,094) 100)---...|----. 
Montp’rSB&TCo| 100,000| 236/895| 4'002'607 100 _....._.... | Mer & Manufac Bk 400,000, 75,099 1,963,102, 100/-.---.|-.--. 

Reltema—- , Per share, | Nat Exchange Bank 500,000 647,714 6,700,766, 100/---.._|--_-- 
Baxter Nat Bank 100 000! 69.130/ 364.9021 1001 115 * | Second Ward Sav B 1,000,000 680,933 21,387,386, 100)-.--__|-..-- 

s- poe ons eres] canl axe jeoeee West Side Bank... 200,000 141,469 2,294,461, 100,_-.____/____. 
Clement Nat Bank- 100,000} 172,294) 1,894,358 100 200  _.._- fg 
Killington Nat Bk 100'000. g2'524| "426042 1001 125 Wisconsin Nat Bk. 2,000,000 1,428,649 31,259,250, 100/-_.-._./_.--. 
Rutland Co Nat Bk} 100,000, 67,221/ 818,198 100 125 -.1.. | Hirst Trust Co-_.- $00'000 176,287 .sia08| tee 
Rutland Trust Co_ 60,000} 131,167) 1,794,232 100 300 __.-- Osi STuss VO ° . ~osecn waees 
ee i es ei Meee. i | 

Lynchburg— a Penn Thithhe: i ° 
First National Bank 675,000 544,982 3,548,306] 100/____..|__._. WYOMING—National banks Sept. 12. 

ynehbur & 000; 604,709) 2,545,618) 100)..-...)... 2 
Peoples Nat Bank. 500,000 581,222 2,210,594]... 722222) 22222 git | seeee de neal cee Ged “7 

4¢ c c , st . ‘ eee ee ee es ee | 
Se | CAND = 908,510) 8,108,580)....|-...--| ‘hare, | Eitst National Bank 100,000, 136.902 2.905.743) ----)-2-<-2|22222 
Citizens Bank--_--_. 600,000 552,520 3,466,733] 1001 220” |” jocs Growers NS = t eee eee | renter! saal*?*o*- peel eee 
Marine Bank-___- 220,000 121,000' '860,000| 100 155 |_.... Wyom Tr & Sav Bk’ _—60,000'_—— 59,864 530,561! 100!-.----!----- 
Mercantile Bank.. 100,000 10,301| 186,408! 100! 102 |____- ‘Tietceeeniemee eT ue —— 
Nat Bk of Comm’ce 1,000,000 1,024,777 9,208,343! 100 215 |_L_L_ 
Nor Bk for Sav&Tr 000 357,904 2,238,436] 100) 510 |____- 
Norfolk Nat Bank__ 1,000,000 754,600 7,447,121 100) 180 |__._. CANADA 
Beaboard Nat Bank 0,000| 113,943 2,542,614) 100) 145 |---| 
Vi nia Nat Bank. 500,000 130,589 Ly 74 47, 693; 100) 145 |... | Returns are ali of date duit 30 1916. 

etersburg— Per share. | ee ed ud Pee 
Petersb Sv & InsCo' 200,000 788,427 3,210,249) 20/110 j|____- | 
Nat Bk of Petersb- 200,000 306,597 4,049,163) 100 240 |_.__. 
Virginia Nat Bank. 400,000 229,567) 2,439,065) 100) 150 (|____L MANITOBA. 
ichmond— | Per |\share. | —_ Peer ee eae 

American Nat Bank 1,000,000 718,317 9,874,705) 100 195 205 | | 
Bank ofCom&Tr- 250,000 186,167 1,831,377) 100 193 |198 | Capital | Reserve re, 
Broad-Street Bank. 200,000 131,944 1,789,162} 25) 47 | 52 | Paid in. | Fund. Deposits. Par.| Bid. | Ask. 
Broadway Nat Bk. 200,000 127,369 °'442,245|) 100/_____- / 90 | 
Central Nat Bk ofR 350,000 = 86,596 _14163,910| 100, 117.122. | Prices are per cent, not per share. | | 
First National Bank 2,000,000 1,378,747 21,864,921) 100 228 235 | Winnipeg— $ | Per |cent. 
yap ag v2 sh og Lyte : Eos | ogee I 75 Northern Crown Bk 1,428,797, 715,600 14,470, 560 | 1a) winaienan | 80 

ec erc ,000 135,74 88,386; 100, 220 (235 
Merchants Nat Bk. 200,000 1,390,811/13,943,755| 100| 900 |_____ aaa 
Nat State & City Bk 1,000,0 €899,497 e10 297309] 100 185 |190 
Planters Nat Bank. '300 O00e 1 713, 132 e9,117,592| 100) 825 |_____ NOVA SCOTIA. 

Richm Bk & Tr Co 477.400 5,704, '851.349| 25| 27 | 30 

Sav Bank of Richm 200,000 317°353 1,508,859} 25) 90 | 94 | | 

Union Bk of Richm , 219,750 : 552,986 1,269,431 59 310 be Halifax— | Per |cent, 
ominion o 1,000, 151,542) 2,009,707| 100| 194 |196 Bk of Nova Scotia_|g6,500,000.12,000,000 84,623,055, 100|______ \257 

Richm Tr & Say Co 1,000,000 1621891. 1/157'072| 100 123 |125 — . » | 

Virginia Trust Co__' 1,000,000 445,000° 2,200,000! 100: 240 ‘260 _ 

WASHINGTON—Noat. banks Nov. 17; State institutions Nov. 17. ONTARIO. 

Seattle— | | | Per \share.| oO a ae es: l 
Bank for Savi a. 400,000 25,174| 799,224) 100|_..... 100 | 
Canad’n Bk of Com! 200,000 81.533) 5.871.860) 100)....../-...- | Hamilton— | Per \cent. 
Dexter-HortonN Bk 1,200,000 230° 020'10,712,763) 100)______ ees Bank of Hamilton_| 3,000,000 3,300,000 42,607,012) 100/z189 (|----. 
First National Bank! 400,000 262,242) 6,894,742 100 250 |____- | 
Ger-Amer Mere Bk} 200,000, 13,899 1,479,217, 100 _____- 100 | __ Ottawa— | | 
Metropolitan Bank.,| 200,000 120,473 2,196,127 100 300 |____. | Bank of Ottawa__- 94,000,000 4,750,000 43,109,824) 100)..._. z 202 
Nat Bk of Comm’ce, 1,000,000, 935,285 13,911.998 100 300 (310 | 
Nat Cy Bk of Seatt| °500,000 196,242 3,437,117 100 160 |170 |  Toronto— 
People’s Sav Bank.) 100, 000 237,000 eG OS | a aT Bank of Toronto---'g5,000,000 6,000,000 52,712,196) 1007195 -_._. 
Scand-Amer Bank.| 500,000, 520,294 13,705,675, 100 190 (200 | Can Bank of Comm 15,000,00013,500,000 202 173576, 100 2185 = _____ 
Seattle Nat Bank__| 1,000,000 312,869 18,081,775. 100 225 |250 | Dominion Bank__. 6,000,000 7,000,000 70,238,641. 50) 208 209% 
State Bk of Seattle., ‘100,000 20829 1,738,974. 100 140 |__._- Home Bk of Canada g1,946,511 _ 300,000 10,099.464) 100, -._.__|___ 
AmSavBk&TrCo| 600,000) 111,079 2,238,733 100__._..|100 | Imperial Bk of Can g7,000,000 7,000,000 61,875,474, 100 198 199% 
North Bk & TrCo_ ‘100,000 17,514 1,599,728 100 100 |__._. | Standard Bank_.-_ 3,000,000 4,000,000 44,352,649, 50 22014 ___<” 
aon aay & TE Go Too'tos 194,207 4,661,312 100 ae ae 130 | Sterling Bk of Can- 1,208,440 300,000 8,409,966) 100,-.....|-._.. 

r ( 538,39¢ 5 | | } 
Dex-Hort T & 8 Bk 400; 000 134.360 7384 734 100 ee: | 
| | | 

Spokane— | Per share. 
Bank of Montreal... 100,000 16,387 1,633,061) 100__-__..____. 
Exchange Nat Bk._| 1,000,000 259,777 8,845,659 100, 150 180 QUEBEC. 
Fidelity Nat Bank_ 0,000 78,289 3,458,861, 100 135 /|150 
Old National Bank_| 1,000,000, 606,986 16,462,625 100 150 /|160 Montreal— l Per |cent. 
Scandinav-Amer Bk 100,000 51,824, 852,443 100 110 120 Bank of Montreal__ 16, 000,000 16,000, 000) (286 349064) 100)z223 (227% 
Spok & East Tr Co_| 1,000,000 355,533 11,601,616, 100, 150 (175 Bank of Br Nor Am 4,866,666 3,017,333/45,574,520, © |*112 |_-_~- 

nion Tr & Sav Bk}; 500,000, 177,117 1,137,964 100 120 130 Banqued’ Hochelega g4,000,000 3°700,000/27, 217,544) 100]____.. 145 
Washington Tr Co. 200,000) 54,014 823,277, 100' 120 /135 7 pede ag ed Can 97, ooo" = a a O00 da rt ,076| ian Ses *170 

| | olson’s Bank-__-_- 94, 44,420,480, 100)______| 190 
nar'SeetTecoms.| 1.000000 205,33) o,208.g0a rol.” | Serre hEa Cae amt 29 AEP SOR Ak B88) a-o---— 

a of Tacoma. ,633) 9,298,8 —tanee! ank__..- 4,798,602| 100)......|..... 
Puget Sd State Bk_| °100,000 57/507, ‘974,777 100130 ‘140 = OBE of Canada g11992420 12,560,000) 108421199 1002208 212 
Scandinav-AmerBk 200,000 21,234 2,690,393, 100; 75 | 80 Rook bec— yee 
Bankers Trust Co_- 300,000, ______ 592,925 100 105 /|110 Banque Nationale. 2,000,000 1,900,000'23,616,294' 100|______ Be ee 
Fidelity Trust 09. 200-000 497, 176) 4,834, ia 100, 160 |170 Union Bank of Can g5,000,000 8,400,000 73,178,185, 1001 130}4|.-.-. 

‘acoma mi) 94) fo". | ers, Eee wpe 

| - j | | | 
* Sale price. » Par of this bank is £50 a Capital to be Increased, o Ex-rights. g This is capital paid in: authorized amount is larger. 


rt Ex-dividenc. 
in Dexter-Horton 


s June 301916, 
Trust & Savi 


r New stock. 
ngs Bank stock. 


t ¥ t. 121916. ¢ Nov 101915. e Nov. 171916. 
uly 11916, 


n Dec. 31 1915. 


k Includes one-third of a share 



























JOHN BURNHAM & COMPANY 


Bank Shares 
Unlisted Stocks and Bonds 


Investment Securities 


LA SALLE AND MONROE STS. 115 BROADWAY 
CHICAGO NEW YORK 








DAY & ZIMMERMANN 


CONSTRUCTING ENGINEERS 
ARCHITECTS MANAGERS 
Write for ‘‘A Constructive Policy for 
Public Service Corporations”’ 





611 CHESTNUT STREET, PHILADELPHIA 





_ THE J-G'WHITE COMPANIES 


MANAGERS—OPERATORS 
43 EXCHANGE PLACE . . ,. NEW YORK 


CHICAGO LONDON SAN FRANCISCO 














Railroad Bonds 


We have prepared comparative data on some 
of the essential features pertaining to the 
bond issues of most of the principal railroads 
in this country. This study should prove of 
value to investors. 


Upon request we shall be 
pleased to mail to investors 
a copy of Booklet No. 154. 


Harris, Forbes & Co 


Pine Street, Corner William 































































































|| Circular Letters for Travelers available in all parts of the world, 



















J. P.,§ MORGAN & CO. 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 





MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Securities Bought and Sold on Commission. 






Foreign Exchange. Commercial Credits. 


Cable Transfers. 



































